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ASSIGNMENT OF RENTS

THIS ASSIGNIMEY{ OF RENTS 1S DATED DECEMBELR 2, 1934, belween IVAN V. WILLIAMS, whuse address s
409 HYDE PARK, B8FLLWOOD, IL 60104 (referred to below as "Grantor”); and FIRST SUBURBAN NATIONAL

BANK. whose addriar Ia 150 S. FIFTH AVE, MAYWOOD, IL 60163 {referred to below as "Lender").

ASSIGNMENT. For vnbishe consideration, Grantor assigns and conveys 1o Lender sl of Grantor's right, title,
and interest in and to (1. Rents from the following described Property located in COOK County, S of

fllinois:
PARCEL 1:LOTS 8 &%0 10 IN BLOCK 13 IN HULBERT'S ST.CHARLES ROAD SUBDIWS!O“/%F THAT

PART LYING SOUTH OF ST.CHARLES ROAD IN THE EAST /2 OF THE WEST QUARTER OF THE
NORTHEAST 1/4 OF SECY 0N 8, TOWNSHIP 33 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO T1E\ PLAT THEREOF RECORDED OCTOBER 13, 1927 AS DOCUMENT
NUMBER 9807941 IN*COOK CCUNYY, ILLINOIS. PARCEL 2: THE NORTH 1/2 OF LOT 13 iN BELLWOOD
HIGHLANDS, BEING A SUBDIVISION OF LOTS 1, 2, 3 AND 4 (EXCEPT THE WEST 16.4 FEET OF SAID
3700 OF PART OF THE SOUTHEAST 4/4 OF SECTION 8, TOWNSHIP

LOT 4) IN STURM ESTATE SUBDIVIS
35 NCRTH, RANGE 12, EAST OF THE 7r-R0 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly knoan as PARCEL 1 : 48TH & ST. CHARLES RD. & PARCEL 2:
409 HYDE PARK IL. 60104, BELLWOOD, L. G010:\. The Real Property tax identificalion number I8 PARCEL 1.15-08-221-0G1 &
15-08-221-002 & PARCEL 2:15-08—406-035.
DEFINITIONS. The following words shall have the following meanings whe'. usXd in this Assignment. Terms not olherwise gefinad in Ihis Assignment
shall have the meanings atinhuted 1o such lerms In the Umitarm Commeraiz’ Clide. Al reterences to dollar amounts shall mean amounts in (ewiil
money of tha Unitad States of Amevica.

Assignment. The word "Assignmen!” means this Assignmenl of Rants ':etveen Granior and Lender, and includes withoul limitation all

assignments and security interest provisions relating 1o the Rants.
Evarnt of Default. The words "Evant af Defauit” miaun and include withou!l limitation a sy o ihe Events of Defaull sat forth below in the saction titled

"Events of Default.”

Granor. The word "Grantor” rneans IVAN V., WILLIAMS.
Indebtadnass. The word "Indebledness” means all princtpa! and interest payable under ‘=@ ’solr ang any amounts expended or advenced by
Lar.der 1o discharge obligahons of Grantor or expenses Incurrad by Lender 1o entorce obiligations of Grantor under this Assignment, logether with

witgr@st on such amaunis as provigad n this Ascignmenl.
Lender. The word "Lender~ means FIRST SUBURBAN NATIONAL BANK, its successars and assigns.
Note. The word “Note” means the promissory nole of credit agreemeni dated December 2, 1984, In theo wriginal principal amount of

$145,000.00 trom Grantor to Lander. together with sl remewals ol, exlensions of, madiicalions of, rehnncings ol, consealidations of, and

substtutions for the promussory nole or agreement. The Inleresi rate cn the Nole is a variable Interesl 12lg Y.0s~d upon an index. The ipdex

currentty s 8.500% psr annum. The Inlerest rals 10 be applied to the unpaid principat baiance of this Assigrinadnt shall be at a rale of .1.800

percentage point{s) over the Index, subject however ta the following minimum and maximum rates, rasulling ' ~a mnitial gis ot g.sooit.pm

annum. NOTICE: Under no circumsiances shailt tha interest rale on this Assignmenl! be less than 8.500% per annu n ¢/ more than (except larfiny
} Y

highar &emuﬂ raté staown below) the lessor o 14.000% per &nanum or the maximum rate alowed by appiicable law
Property. The worc "Proparty” means the real property, and all improvemaents thareon, described above 1n the "Assignizent” section. -
——
Cara
-

Real Properly. The words "Feal Property” mean the property, inierests and righis described above in the "Pragerty Delinilion™ section
Aelafes Documernts. The words Related Docurnents” mean and include wilhoul limitation ail profussory noles, credit agreemants. \oan
agreernanls, environmental agreemants, guaranties, security agreements, rm . deeds of trust, and all gther instrumenis, agreemen!s and
documents, whether now or hereafter exishng, execuled in connection wilh the indebtedness.

Rents. The woerd "Renls” maeans all renls, revenuas, incoma, Issues, profils and proceeds fiom the Property, whether due now or later, including
without limitation all Renls from all leases descrbed on any exhibit attached o this Assignmani.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBRTEDNESS AND (2) PERFORMANCE OF ANY AND ALl OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEM AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as othe-wise provided In this Assignmant, Grantor shall pay to Lendar all amounis secured by this
Assignment as they bacome dua, and shall striclly perfarm all of Granior's obligalions under this Assignmant. Lnless and uniil Lendar oxarcises ts righl
o colleci the Rents as provided below and so long as \here Is no defauft undar this Assignment, Grantor may remain in possassion and conbtrol ot and
operate and manage the Property and collect the Rents, provided thal the granting of the right to collect tha Rents shall noi constilute Lender’s consant

to the use of cash coilateral (i & Lanksrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQO THE RENTS. With respect to the Fenls, Grantor represenis and

warranis 10 Lender thal:
Ownership. Grantor 15 anlitled to receive tha Renls free and ciear of all rights, Joans, lieris, encumbrances, and claims excepl as disclosed o and

accepted by Lender tn writing.

Right 1o Assign. Granior has the full right, power, and authority 1o enter into this Assignment and {o assign and convay lhe Rents to Lender

NG Prior Assignment. Granlor has not previously assigned or conveyed lhe Ranis to any othas person by any instrument now in forca.

No Further Transfer. Grantor wilt not sefl, assign, encumber, or otherwise dispose of any ot Grantor’s rights in Ihe Renls except as providad in

this Agreement.
Lender shall have tha right al any thme, and even though na defaull shall have occurred under this

LENDER'S RIGHT TO COLLECT RENTS.
Assignment, to collect and receive the Rents. For this purposa, Lender is hereby given and grantad the icilowing righta, powers and authority

69

(NA )]

r




UNOFFICIAL COPY

ST R RIS




e INOF PG @BPY |, e

Loan No 20002151255

NOlicw ic Tenants. Liends may send nolices 1o any and alt lenaniz of the Pioperty advising them of this Assignmean® and direcling all Renis to he

paid drectly to Lender or Lander’s agent.
Enter the Property. ! ender mdy enler upon and lake possassion of the Property. damanc, collect and receive from the lenanis o1 from any other

parsons #able therefor, all of thg Rants; institule and carry on all legal proceedings necessary lor the protection of the Property, inciuding such
proceedings &% mMay be necessary (0 recaver possession of tha Property; colect the Renls and remove any lenani of tenanis or olher persons

hom the Propenty.
Mairtsin the Property. Landar may enier upon the Properly to maintain the Property and keep the same (n rapalir; !G pay the cos!s thessot and of

all ssrvices of &l @mployses, ncluding their aquipment, and of all continuing costs and expenses ol mainiaining 'he Property in proper repair and
candiion, angd alko 10 pay ali taxes asssssments mnd waler uliities, and the premiums on fire and olher insurance affecled by Lender on ne

Property.
Compiilance with Laws. Lender may do any and alf ihings fo sxecule and comply with the laws of the State of Hinois and also ai other laws,

rules, orders, ordinunces and requiremants of all other governmenial agencies affecting the Proparty.
Leasy the Property. Lender may rent o lsase the whole or any parl o the Property lor such torm or terms and on such condilions as Lender

may Jeem appropnate.
Empioy Agenis. Lender may angage such agent or agen!s &s Lancer may deem appfopriale, sither in Lender's name ot in Grantar's name, 1o
ran! and manags the Propmty, nctuding the colleclion and spplication of Rents.

Other Acts. Lender may do all such afhe: things and acls with respec! 1o the Property as Lender may deem nppropriale and may act exclusively
and solely in the plar.s and stead of Granlor end Io have all of the powers of Granlor for the purposes statad above.

Mo Reguirement to Act. Lender shall no! ba required lo do any of 1ha toregoing acls or things, and the fact thal Lender shall have parformed ane
or more of 1he 0.9going acls or things shall nol require Lendes to do any olhér specific acl of ihing.

APPLICATION OfF RT4TS. Al costs and axpenses incurred by Lander in connaction with the Proparty shail be far Grantor's account and Lender may
Lender, n ite sola discrellon, shall delarmine tha applicalion of any and ait Renls received by it

pay such costs and rxpenseas from the Ranls.
hawsver, any such Renl. rezatved by L.ender which are not appiied fo such cosis and sxpenses shall be applied to the Indebtedness. All expanditures
made by Lender under .t Auxignment and not reimbursad fom the Aenls shall become a part of the indebiadness securad by fhis Assignment, and

shall be payable on deman-.. w n interest at the Note rale from dale of expanditure until paid.

FULL PERFORMANCE. |f Gra‘aor pays all af the indebledness when due and olherwisa pertorms all the obligalions imposed upon Grantor under ihis
Assignment, the Noie, and the 252’53 Documaents, Lender shall execute and daliver to Grantor a surabte satisfaction ol this Assignment and suilable
stat@mants of terminalion ot any fnanr.ag statemant on file avidencing Lander’s securily inlergst in 1he Ranls and the Proparty. Any lermination tee
required by law shali be paid by Gra'sto, of permifled by apphcatieé law. if, however, paymaent s made by Grantor, whather volunlanily or otherwise, or
by guarantor of by any third parly, on =& Indebiednass and thereatler Landar 1§ torced Lo remil the amount of that payment () to Grantor’s trustes in
bankrupicy ne 1o any simitas parson under ar;‘edersl or stale bankrupicy law of law tor 1he relial of detitors, (b} by reason of any judgment, decree of
order of &ny cotrt or adminisirative body hywiny, jvosdicion over Lander or any of Lender's properly, or (G) by reason of any setllement or comprise of
any claim made by Lender with any claimant (7 cluding withoul miaton Grantor), the Indebledness shall be consideted unpaid lor the purpose of
snforcement ol this Assignmaent and this Assignmerishall conlinue to be effeclive or shall be reinslalad, as the case may be, nolwithstanding any
canceliation of this Assignmant ar of any note of olner irstrument or agieamant evidencing lthe indebladness and the Property will continue 1o secure
the amount repaid or recovered to the same exiant us if 1-al amaunl nevar had been orniginally recelvad by Lender, and Granior shall be bound by any

judgment, decree. order, sattlemant or compromise rela’ing o the Indebledness or lo this Assignment.

EXPENDITURES BY L ENDER. i Granter lasia to comply win 81y drovision of this Assignment, or if any achon or proceeding 15 commanced that would
matenally aftect Lander's intarasts 1n the Proparly, Lender oo Ciantor's beha!t may, bul shall nol e requyed lo, lake any aclion that Lender deams
approprate. Any amouni thal Landsr expends i 3¢ dotng vo) baar Inferest al the rate chargad under the Nolu from (fe daie incurrad or paid by
Lender lo the dxfe of repayment oy Granior. All such expensaes, at Leiuas's opticn, will {a) be payable on demand, (b) be added io the balance of the
Note and be apporioned ainong and Lie payable with any inslallma t pa 'menis {o become due during either (i) the tern of any applicable insuwrance
policy of {u) the remaining lerm of the Note, or {c) be lreated as = be'non payment which will be due and payable at ‘he Note's maturity. This
Assignment atso will secure paymant oi these amauats. The nghls plovijed for in this paragraph shall be In additien to any aother rights or any
remedies (o which Lender may be entiled nn account of the defaul). Any s1Ch achion bty Lender shail not be consirued as curing the default so as o

par Lender from any remedy that it olherwise would have had.
DEFAULT. Each of the fcllowing, al the oplion of Lender, shall constilute an event ~f “efauilt ("Event of Defaull™) undser this Assig.umen. c
=

Default on Indebtedness. Failure uf Grantor o maks any payment when due on the Indebledness.
Compiiance Defsult. Failure to comply with any olher term, obligation, covenzuat of conarion contained 1n this Assignment, the Nole or in any oc
the Relaled Documents. ! cuch a faiure 15 curable and if Grantor has nol been given a natice of a breach ol the same provision of thisged
Assignment within tha preceding twelve (12) months, it may be cured (and no Eveni of Detrult will have occurred) it Granlor, after Lander sand
written nolice demanding cure of such tailre: [(B) cures (he failure within thirty (30) oay#i or_(b) i the cure requires more than thirty (33} days
immediately Inibates sleps suticient to cure the failure and thereafle: continuas and comiAN s afl reasonablie and necassary steps sutficien 1o,
produce cCompllance as soon &5 /easonably prachical. &
rzise Stalemenis. Any warranly, representation or stalemen! made or furnished to Lender by o sirbohe!f of Grantor under this Assignment, the
Nole or the Reiated Documetds s talse or misleading in any material respect, eilher now or ai tha tt ne made or turnishod.

Other Defoutts. Faifure nf Grantor 1o comply with any term, obligation, covenant, or condibon contaiive 1 in any other agreemen) between Grantor

and Lender.
Cesnth or (nsolvoncy. Tha death of Grantor or the dissolution or jermination of Grantor's axisiance as & géag b siness, the insolvency of Grantor,

ihe appoiniment of a receiver for any part of Grantor's property any assignment for the benafit o) creditors, ary, o9 of creditor workout, or he
commencement of any procesding under any banksuptcy or insolvency laws by or against Grantor,
Foraclosure, Forfeiture, etc. Commancement of loreciosure & ‘orferture proceadings, whather by judicial procesJirq. dall-help, repossession or
any other method, by any creditor of Granior or by any governmenial agency against any of the Properly. However, \%s ~uhsechon chall not apply
in the event of & good taith dispule by Grantor 84 to the validily or reasonableness of the cialm which Is the basis of ira [ sclosure of toreterture
proceeding, piavided tha! Granior gives Lender writien notice of such claim and furnishes resarves or a surely bona o 1he claim satislaciory to

Lender.
Events AMecting Guarantor. Any of the preceding evenls occurs wilh respect {o any Guarantor of any of the Indebtedness or such Guarantor

dies or bacomes incompstant or any Guaranior ravokes any guaranty of the indebledness. Lenasr, al its cplion, may, bul shali not be required lo,
permit the Guaranior's estate ta assume uncanditionally the obligations arising under the guaranty in @ manner salisfaciory to Lender, and, in

doing 0, cure the Event ot Dafaull.

Insecurity. Lender reasonably deems ilsel! insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evei. of Default and at any time therealier, Lender may exarcise any one o
more of the tollowing rights and remedies. in addiban to any other nghts or remedies provided by law:

Accelerate Indebledness. Lender shall have the nght al its oplion without nctice to Granlor to declare the entire Indebledness immedately due

and pavable, including any prepaymant penalty which Grantor would be required to pay.

Coilect Rents. Lander shail have the nghl, without notice to Graator, to take possession of the Properly end collect the Rents, including amounts
past due and unpaid. and apply the nel proceeds, over and above Lander’s cosls, against the Indebledness. In turtherance of this nghi, Lender
may require any lenant or oither user ol the Property 1o make payments of ren! or use fees dirgclly to Lender. |f the Rents are collected by Lenger,
then Grantor rrevocably designales Lander as Grantar's allorney—in-fact to endorsa insiruments received in payment thereof in the name of
Grantor and to negotiala the same and cobect the proceeds. Paymants by tenanis or other users to Lender in respanse fo Lendes’s demand shail
salisfy the obligations for which the payments are made, whather or nol any proper grounds for the demand axisted. Leander ms: exercina its

nghts under this subparagraph either in person, by agent, or through a receiver.

Morigagee In Possession. Lender shall have the nght to be placed as mortgages i possession of o have a receiver appointed 1o lake
possession of all or any part of 1he Property, with the cower {0 prolec! and preserve the Properly, to operate the Properfy preceding foreciosure or
sale, and to coliect the Rents #om tha Property and apply the proceads, over and above tha cost ol tha recaivership, against the ndetiedness.
The morigagee in poSsession O reCeves may sarva without bond It permitied by law. Lender’s righl o the appoinimant of a racerver shal exist
whether or not Ine apparenl vaiue of the Property exceeds the indebledness by a tubstaniia) amount. Employment by Lender shall not disquakty

8 person from serving as a receiver.
Ciher Remedies. |.ander shall have alt other rignts and remacies provided in fhis Assignment or tha Note or by faw.

Walver: Election of Remedies. A walver by any party of a braach of 4 pravision of this Assignment shall nol conslitute a waiver af or prejudice
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the party's nghts otherwrse lo demand sinct complance sih that srovivion o any other provision. Fiechion by Lender 1o puraue any ramedy shall
not exziude pursuit of any other remady. and an election to nake axpenditures of lake aclion 1o perform an abigation of Granta; unraer this
Assignrnont alter fadure of Grantor 1o pertorm shall nat attect Lendar's righ! 10 declare 4 defaull ang exorcisea its remadies under this Assignment,

Altorneys’ Feas; Expenses. it Lendeér mistilutes any suit ar achion o enforce any of the lerms of his Assignment, Lendet shall be antitied 1o
recover such sum s the courl may gdjudge easonable as allorneys’ feas al na! ang on any appeal. Whether or ro! any court aclign 5 invoived,
al reasonanie axpenses \ncurred by Lender thal in Lende!’s opinion are necessary at any lime for the protechon ol its interest ar e enfuicamant

of it cights shall become & pant of the Indebladness payabie on demand and shall bear intesies! kom the dale of expenditure unti repaic at the
Note rate. Expenses covered by ithis paragraph Inciuide, withow) imitafion, however subject 1o any hmis Lnder applicabile law, Landear's altorneys’
fees and Lender’s lagal expenses whethar or not there is 8 lawsuil, including anorneys’ fees for bankruplcy procesdings (inctuding aHoris o
modify or vacate any automahe slay or injunchion), appeals and any anticipated posi-judgment collection services, the cost of searching records,
oblaining titke reports {including forecloswe reéporis). surveyors' reporls, and appraisal fees, and e insurance, lo e exiant parmitted by
applicable taw. Granior aiso will pay any court cosis, in addition (o all other sums provided by law.

MISCELLANECUS PROVISIONS. The fallowing muscebangsous provisions are a part of this Assignment:

Amsndments. This Assignmant, logether wilh any Retaled Documents, consiiules the entire undersianding and agreement of the parties as o
the mattors sel Jorthiin fhis Assignment. No alferation of or amendmant lo this Assignment shall be elfective unless given in wrikng angy signed by

the party or parlies soughi {0 be charged or bound by The afleration or Amendmaert.
Applicable Law. This Assignmant hias besn defivered 16 Lender and accepist Dy Lendar in ihe Siate of liiingls. This Assignmant shail be
governed by and consirued in accordance with the laws of the State of lliinole.

Nc Modification. Grantor shaii not anter milo any agreement with tha hoider of any morigage, deed ol busi, or othar securily agreemen! which
has pnority over this Assignment by which thal agreeman )s modified. amencdad, exiended, or renewad without the prior writlarn conseni of
Lander. Grante ahall neither reques! har gccer! any fulire advances under any such zecunty agreamernt without Ihe prior writen consent of
Lerder.

Severabllity. !t p courl of compeleni Junsdiction finds any provision of his Assignment o be inveiid or unenforceable as to any pesson or
ocwcumsiance. such fading shall not randes that proviwon invafid or unenforceabile as fo any other persgaa ar crcumsiancas. ' imazible, any such
offending provision shels Fa desmed ic be modified 1o be within the imils of enlarceabiity or validiy, however, if the oflending provision canno! be
50 modified, it shall be » rict an and all other provisions of this Assignmant in &l oihar respecls shall remain vaiid and enforceable.

Succaasors and Assigna. Sublact to tha imilalons stated in this Assignment on lransfer of Grantor's infprest, this Assignment shall ba tinding
upon and inure {0 the benet! o he parkes, their successars and assigns. |f ownership of the Prepesiy becomes vestad 'n a person ather than
Grantor, Lender, without naticy to sranior, may deal with Granlor's successors with rafarsnce to this Assignmenl and the indcbledness by way of

forboarance of exiension without telaasing Grantor from (he oofigations of thig Assignrnant or fabity under the indebilsdness.

Time Is of the Esaence. Time i3 of ithe e<sence in tha performance of this Aasignment.
Wailver of Homestiead Exemption. Geantr wraby reieases and waives ail rights and benefls of the homesipad exemption Jaws of the Stale of

litingis as 1o all iIndetiledness secured by thr, Assignment.

Waivears snwi Consants. Lender shall no! be c eemd lo have waived any righis under this Assignmant (o under the Related Documenls) uniass
such warver & 1n writing and signed by Lende. Nc aelay or omissiaon on tha part of Lender in exercising any righ! shal operale as a watver of
such nght or any other (ight. A waiver Dy any part’ o) a provision of ihis Assignmen) shall not consiitute B waiver of or prejudice the party's nghl
otherwise 10 gemand sinct compiance with that provazn or any other provision. No prior waiver by Lendar, nor any course of dealing between
Landar ard Grantor, shall constiiute a watvee of any f Landart’s rights or any of Granlor's obligations as o any tulure tansgciions. Whenever
consem by Lender is required in this Assignment, tha giaatiwz of such consaent by Lender in any instance shali not consiitule continuing consent lo

subsaquent instencas where such consent is required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS ONY' OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO TS

TERMS.
GRANT

VAN V. WILLIAMS

RA@/‘ INDIVIDUAL ACKNOWLEL GANIENT
STATE OF N )
_. e
Jitl— ,

COUNTY OF

63637000

On this day betors me, the undersignaed Nolary Public, personally appeared VAN V. WILLIAMS. (¢ me kno'vn 10 be the indhidual dg~scribed In and
who gxeculad the Assignment of Rants, and acknowiedged that he or she signed the Assignmgnt 88 his or her =4 2.« voluniary act and deed. for the

uses and purpdjes therein mentioned. ,ﬁ ﬁ
day of . th

Given w amd official uu/tg-’/f
. W{ A_- f/L - Residing at A

By i
Notary Pubiic i and for the State of My commission expires

LABER PRO, Reg U.S. Pat. & T M. O/, Ver, 3,18 (€} 1904 CF) PIOSRcvic s, INC. Alirighlsreserved (il -G 14 IVANWILL.LN|

“OFFICIAL SoAL”
ela D: i
Notery Pubiic, St-te of {finoig
My Conwnilssion £x- : 2/28/95
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