S. P¢/2 ¢S

UNOFFICIAL COPY

5
COOK COUNTY, ILLINOIS
FILED FOR RECORD
9 DEC -5 AMII: 56 04017223
5 04017223
e e e e s o e e o e e |08 AWYE Thin Line For Recording batu)
MORTGAGE

November 23, 1994

THIS MORTGAGE ("Sccunty fnstrumrent " Lis given on . The mongagor is
Leon R. Alford and Dolores A. Aiford, His Wife, as Joint Tenanis

HARRIS TRUST AND SAVINGS BANK

("Borrower”), This Security Instrument is given to

.. ’
which is arganized and existing pader the laws of — 1llinods . and whose

uddress is 111 West Monroe Street, P.O. Box 755, Chicago, Hlioe: 60690

{"Leoder" ). Borrower owes Lemder the principal sum of

Twenty Nine Thousand Six HundredNinety Four and No/100 Detiars (V.S 8 29,694.00 ).

Trns debt is evidenced by Borrower's nole dated the wame dute us this Securily Lastrunient ("Note™), which provides for
monthly payments. with the full debt, if not paid carlier, duc and payable on - Novermoe: 29, 1999 .
This Security Instrument secures to Lender: (ay the repayment of the deht evideneed by the Wote, with intesest, and all renewals,
extensions and modifications of the Note; th) the payment of all other sums, with interesti-advanced vider paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ard mrreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy morigage. grant and convey tectemder the folfowing
described property Jocated in Cook County, [tinois:

LOT 14 (EXCEPT THE NORTH 8 1/3 FEET) AND THE NORTH 16 2/3 FEET OFF LOT 15 IN JAMES L.,
PATTISON'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF THE NORTH WEST
1/4 OF THE SOUTH EAST [/4 OF SECTION 32, TOWNSHI¥ 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT REAL ESTATE INDEX NUMBER: 20-32-409-028
which has the address of 8434 S. Aberdeen, Chicago, fllinois

iinois b/d, Cwde) {"Property Address™):
ILLINOIS.Single Family-FNMA/FHLMC UNIFORM 606!

INSTRUMENT Form 3014 8/80
qulﬂ-l i9408) Armanded 8/91 I
VMP MORTUAGE FOMMS - ($O0I83 17281 |:
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TOCGETHER WETTE W the smprovements now s hergidher evectew on the property, and all casensents, appurtenances, sl
fintutes now or heteutter o pant of the propery. AH replcements and widitions shail alse be covered by this Security
Instrument. All of the foregaing is relereed o in this Security Instnment as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seised of the estate hereby conveved and has the right (2 monigage.
grant s convey the Property and (hat the Property is unencambered, except for cncumbrances of record. Borrower wairants
and will defend generally the title to the Property aguinst all claims and demands, subject 1o any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natiomal use snd non-unifurm covenuny with timied
vsrittions by jurisdiction 1o constitute & unifoom securiy imtrament covering real property.

UNIFORM COVENANTS. Borrower ind Lender covennt ik agree us follows:

1. Puyment of Principal und Interest: Prepayment and Lite Charges, Borrower shall promptly pay when due the
principul of znd interest on thie debt evidenced by the Note and any prepayment and lnte churges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shatl pay 10
1.=nder on the day monthly payiicits ure due under the Note, until the Note is paicd i full, a sum *Funds”) for: (a) yearly taxes
and assessments which.may aitain prionty over this Security Tnstrument as a lien on the Property; (hy yearly leasehold payments
or ground rents oo ‘the-ropenty, if any; (¢} yearly hazard or property insurance premiums; {d) yearly flood insurinee premiunss,
if any; (¢) yearly morigage insurnnce premiums, if any; and (Fy uny sums payable by Borrower (o Lender, i1 gecoinduice with
the provisions of puragripn fin licu of e payment of mortgage insurance premiunis, These stenits are called “Escrow tems.
Lender may, at any time. ¢atacy and hold Funds i an amount not to exceed the maximum amount a lender for a federally
related morgage loan may requirs fer Borrower's escrow aceount under the federal Real Estate Settlement Frocedures Act of
1974 ax amended from time to time, (2108.C, Section 2601 et seq. (“RESPA"), opless another faw Gt applies to the Funds
sets 8 lesser amount. If o, Lender may, =t any time, collect and hold Junds in un amount not to exceed the lesser amount.
Lender may estimate the amount of Fandeawd on the basis of current data amd reasenable estinates of expenditires of future
Escrow tems or otherwisc in accordanee with apgiiicable law.

The Funds shall be held is an institution_whose deposits are insured by u federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) aeqnany Federal Home Loan Bank, Lemder shall apply the Funds to pay the
Escrow Hems. Lender muy wot charge Borrower for habfing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems. unless Eender pays Borrower [nterest on the Funds and applicuble law permits Lender to nke such
# charge. However, Lender may require Borrower t pay a oje-tine charge for an independent rent estate tax reporling service
used by Lender in connection with this loan, unless applicanls hw provides otherwise. Unless an ogrecment is made or
applicable law requires interest to be paid, {erwder shall not be requiced to pay Borrower any interest or cornitigs on the Furds,
Borrower an Lender muy agree in writing, however, that intesest sheli bz oaid on the Funds, Lender shadl give o orrower,
without charge, un annual accounung of the Funds, showing credits anddedits o the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional security-for all sums secured by thes Security Instrument.

If the Funds held by Lender exceed the wnounts permitted (o be held by apolicable law, Lender shall iceount to Borrower
for the excess Funds in accordance with the requirements of applicable faw, If the apaunt of the Funds held by Lender at any
time is not sutficient 1o pay the Escrow Ttems when due, Lender may so notify Borrowerds seriting, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shafl mac:up the deficiency in no more thay
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shali promyiy refund to Borrower uny
Funds held by Lender. If, undce paragraph 21, Lender shall acquire or scll the Property, Lender, prior t4 the acquisition or sale
of the Property, shall apply any Funds held by Lender m the time of acquisition or sale as a credit agairsi tne sums secured by
this Secti-ity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender wuder paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts payable urder paragraph 2
third, to interest due; fourth, to principal duc: und last, 10 any lute charges due under the Note.

4. Charjies; Liens. Borrower shall pay ult taxes, assessments, charge.,, fines and impositions atiributablz 1o the Propenty
which may attain priority over this Sccurity bnstru nent, and leasehold payments or ground rents, if any. Borrower shalt pay
these ebligations tn the maaner provided in paragraph 2, or it not paid in thit manner, Borrower shall pay thene on jime directly
to the pervan awed paymest, Borrower shall promptty furnish to Lender all notlees of amounts (o be paid under this paragraph.
If Barrower makes these payments directly, Borrower shall promptly furnish to Lender reecipts evidencing the payments,

Rorrower shall prompily discharge any lien which has priority over this Security nstrument unless Borrower: (i) agrees in
writing 1o the payment of the obligation secured by the lien in w manner aceeptuble to Lender: (b contests in pood faith the lien
by. or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion aperse 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the tien to
this Security Instrument. I Lender determines that any part of the Property is subject Ic a tien which may attain priority nver
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ohtain coverage substantially equivalent to the mortgige msurasce previously i effect, at o cost substantinlly equivadent e the
cost to Borrower of the mortgage inswance previously in eflect, from an aliernate mortgage msmer epproved by Lender, If
substantially equivalent mortgage msurmee coverage is net avaltable, Bosrower shald pay to Lender cach month a sum equal to
one-twelith of the yearly mortgaee msurance premium being paul by Borrower when the insuranee covernge lapsed or ceased 1o
he ineffect. Lender will aeoept, use amd reritin these payments 85 u foss reserve in lien of mortgage insurance. Loss rescrve
payments may no longer be required, at the option of Lemder, if mortgage insurnnce covernge (in the amount atxl for the period
that Lender requires) provided by an insurer npproved hy Lendes ugnin becomes available nnd is obtained. Borrower shall pny
the premiums required (o muintain mortgage insurange in effeet, or to provide o loss reserve, until the requirement for mortgage
insurance erds in accordance with any written agreement hetween Bossower anil Lender or applicable taw,

9. Inspection. Lender or its agem may make reasonable entsies upon and inspectiens of the Property. Lender shall give
Berrower notice at the time af or prior to an inspection specifying reasomble canse for the inspeetion,

10. Condemnation, The proveeds of any award or claitn lor danigges, direct or consequentiad, 10 connection with any
condemnation or other tuking of any part of the Property, or for conveyance in ieu of condenmation, ar: heseby assigned and
shall be paid to Lender.

In the event of < tonal taking of the Property, the proceeds shall e applied 10 the sums secured by this Security Instruntent,
whether or ot then durCwith any excess paid to Borrower. In the event of a partial (aking of the Property in witich the fair
market value of the Progerty rianediately befoie the taking is vqgual to or greater than the amount of the sums secured by this
Zecurity Instrument innmedsately betore the taking, unless Borrower and Lender otherwise agree in writing. the sunis secured by
this Sccurity Instrument shall ‘oo peduced by the amount of the proceeds multiplicd by the following frucion: () the (ol
amount of the sums secured immiediately before the taking, divided by h) the Tair market value of the Property inunedintely
before the tuking. Any balance shatlbS puic to Borrower, fnahe event of i partinf wking of the Prope-ty in which the fnir
murket va'ue of the Property immedistely ocfose the taking is Jess than tie amount of the sums secured in mediatefy beiore the
tuking, unless Borrower wd {emnder otheswiie ngree in wridng or uless applicable law otherwise provides, the proceeds shall
be applied to the sumy secured by this Security $ostrunicnt whether or not the sans are then due,

ir-he Fropeey is abusdoie! by Borrower, or i sfler notice hy Temder 1o Boreeaver thit the condemmor offees to nke an
award or settle @ claim for damages, Borrower tails 7o sesnond to Lender within 30 days after the date the notice is given,
Lender is suthorizzd to collect and spply the proceeds, st ioraption, either to restoration or repair of the Preperty or to the stans
securcd by this Sccurity Instrument, whether or not then due,

Unless Lender s Borrower otherwise agroe in soritingo wey applivition of proceeds o principad shail nat extend or
postpone the due date of the monthly payments referred to in paragesphs L and 2 or change the amount of such payments.

11. Rorrower Not Refeased: Forbearunce By Lender Not n Weaver, Extension of the time for paynent or modification
of amartization of the sums secured by this Sceurity Instrument granied by’ Londer to any successor in interest of Borrswer shall
not aperate to release the fiability of the original Borrower or Borrower's sudesasors ininterest. Lender shel! not be reyuired to
commencs proceedings against any successor in interest or refuse to extend time dor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made By the originat Horrower ar Borrower's
successars in interest. Any forbearance by Lemder in exercising any right or remedy shall not be u waiver ot or preclude the
exercise of uny right or remedy.

12. Suvcessors and Assigns Bound: Joint and Several Liability; Co-signers. Tho cosenamts and agreements of this
Security instrument shafl bind and benefit the successors and assigns of Loder and Borrower, subjeet to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security
[nstrument b does not execuie the Note: (a) is co-signing 1his Security Instrtiment only to morlgage: st wvd convey ihat
Borrower's interest in the Property nnder the terms of this Security Instrument; (b is not personally ebtizeted to pay the sums
secured by this Securny bustrunent: and (¢} agrees that Lender and any other Borrower may sgree to extens -ttty forbear or
make any accommodations with regard to the dermy of this Secority Instriiment or the Note without that Barrower s consent.

13. Loan Charges. 1f the loan secured by this Security Instruntent is subject to a iaw which sets maximum Joan charges,
and that law iy finally interpreted so that the interest or other loan charges collected or to be cotlected in connection with the
loan sxceed the permitted limits, then: ta) any such loan charge shall e reduced by the amount accessury to reduce the vharpe
to the permitied limit; and (b} any sums abready eollecled from Borrawer which exceeded permitted tinits will be refunded 10
Borrower. Lender may chouse to miake this relund by reducing the principal owed under the Nowe or by making a direct
payment to Borrower. 1f u refund reduces principal, the reduction will be treated a5 a partinl prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by 7irst class mail uniess applicable Jaw reguires use of another method. The notice shall be directed to the Property Address
or anv other aidress Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to

Form 3014 £/90
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