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This instrument way preparcd by:

('onnie Ryan, LaSalle Talman Bank, F.8.8 ’
30 West Monroe Street, Chicago, H. 60603

MULTIFAMILY MORTGAGE
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGH; (herein "Instiamen:”) i3 made this December 2, 1994 between the Mortgagor/Grantor, Marvel
Thompsoen, single never heen married . whose addsess is 6534 8, Sewan Avenue, Chicago, 1llinois 60621 (herein "Borrower™),
and the Mortgagee, LaSalle Talman Bank, F.S.B. o Comporation urganized and existing under the laws of Usiited Statcs. whose
address is 330} South Kedzic Avenue, Chicaguo, L 09229 (herein “Cender”),

WHIREAS, Borrower is indebted 1o Lender in the principal sum of ONE HUNDRED SIXTY THREE THOUSAND
EIGHT HUNDRED and 00/100, (3163,800.00) Dollars, which indedtedness is evidenced by Borrower's note dated December 2,
1994 (herein *Note™), providing far monthly instaliments of principui and interest, with the balance of the indebledness, if nol
sooner paid, due and payable on January {, 2010;

TO SECURE TO 1LENDER (a) the repayment of the indebtedniess pvidenced by the Note, with interest thereon, and o}l
renewals, extensions snd modifications thereof, (b) the repayment of any {utare sdvances, with interest thereon, made by Lender to
Borrower pu.suant to paragraph 30 hereof (herein "Future Advances”); (¢} the payment of all other sums, with interes thereon,
advanced in accordance herewith to protect the security of this Instrament; and (d} the performance of the covenants and
agreements of Borrower herein contained, Borrower does hereby morigage, grant, Corvey and assign to Lender the folowing

described property located in Cook county, State of Hlinois:

Legal Description: LOT { IN WILLIAM D. ROWLIEY'S RESUBDIVISION OF THE EAST 15¢ VEET OF THE SOUTH 270
FEET OF THE SOUTH 172 OF BLOCK {1 IN LINDEN GROVE, A SUBDIVISION OF THE WEST 35 ACRES OF THE
NORTH 70 ACRES AND THE SOUTH 90 ACRES OF THE NORTHWEST (/4 OF SECTION 21. TCWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY . ILLINOIS,

GL2Z2I000

Property Address; 6534 S, Stewarnt Avenue, Chicago, 60621
Pl# 20-21-122-013

TOGETHER with all buildings, improvements, and tenements now or hereafles erected on the property, and aki heretotare or
hereafler vacated nHeys and streets abuiting the propenty, and all casements, rights, appurtenances, rems, royaltics, mineral, off and
gas rights aid profits, water, water rights, and water stock appurtenant to the propesty, and all fixtures, machinery, cquipment,
engings, boifers, incinerators, building materials, appliances and goods of cvery nature whatsoever now or hereafer located in, or
on, or used, or intended to be used in connection with the propenty, inctuding, but nat limited to, those for the purposes of
supplying or distributing heating, cooling, clectricity. gas, water, air and light; and all clevators, aad celated machinery and
equipment, fire prevention and extinguishing apparatus, security and access conirol apparatus, plumbing, bath tbs, water heaters,
water closeis, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windaws, storm dowms,
screens, blinds, shades, cunains aud curtain rads, mirrors, cabinets, paneling, rugs, attached floor caverings, furniture, piciures |
antennas, trees and plants, and all other personal property necessary for the operation of the real estate; all of which, including
replacements and additions thereto, shall ui deemed to be and remain a part of the real property covered by this Insirument: and
ail of the foregoing, together with said propecty (or the leaschold estate in the eve .t this Instrument is on o leaschold) are herein

referved (0 as the "Property™.
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Horrower covenants thal Barsower is Jawfully seised of the estite hereby copveyed und has dhe right to mortgage, gram,
convey and assign the Property {and, il this Instnnnent is on a [dmsehold, that the ground lease is in full force and effect withow
modification except as noied above and without default on the part of cither lessor or lessee thercunder), that the Propenly is
unencumbercd, and that Borrower will warrant erd defend generally the title tot be Property against all claims and demands,
subject to any casements and restrictions listed in a schedule of exceplions to coverage in any litle insurance polivy insuring

Lender's interest in the Property.
Uniform Covenants. Dorrower aird Lender covenant and agree as foliows:

. PAYMENT OF PRINCIPAL AND INTERESY. Rorrower shall promptly pay when due the principnl of and interest on the
indchicdness evidenced hy the Note, and prepayment and tate charges provided In the Note and all other sums yecured by this

Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to 8 written waiver by Lender,
Borrower sbel pay todender an the day monthly installments of principol or interest are payable under the Note (or on another
day designated in writing by Lender), until the Note s paid in full, & sum (herein "Funds™) equai {o one-twelfth of (a) the yearly
water and sewer rutes and-taxes and assessiments whick may be levied on the Property, (b) the yearly ground rents, il any, (¢} the
yearly premium instatimenis ion fire and other hazard insurance, cent loss insurance and such other insurance covering the Propenty
as Lender may require pursuint @ paragraph ¢ herenf, (d) the yearly premium instaliments for moriguge insorance, i any, and (¢)
if this Instrument is on a leaschoid the yearly fised rents, if any, under the ground lease, att as reasonably estimated initiaily and
from time to time by Lender on the dasic of asse<sments and bills and reasonable estimates thereof Any waiver by Lender of a
requirement that Borrower pay such Funds-nay be revoked by Lender, in Lender's sole discretion, at any time upon notice in

writing to Borrower. Lender may require 2riruwer to pay to Lender, in advance, such other Funds Tor other tases, charges,
premiums, assessments and impositions in connesuay with Borrower or the Property which Lender shall reasonably decin
necessary 1o protect Lender's interests (heicin "Ciber tmpositions”). Unlesy otherwise provided by applicable by, Lender may
require Funds for Other Impasitions 1o be paid by Borieswer in a Jump sum or in periodic insinliments, at Lender's option,

The Funds shall be keld in an instittion{s) the deposits.ar accounts of which are insured or gooranteed by a Federal or
state agency (including J.ender if Lender is such an institution) Lender shatl apply the Funds to puy said rates, rents, taxes,
assessments, insurance premiums and Other Impositions so Jong ac Burrower is not in breach of any covenant or agreement of
Barrower in this Instrument. |ender shall make no charge for so holdag ond applying the Funds, analyzing said account ar for
verifying and compiling said assessments and bills, unless Fender pays Borrawer interest, carnings ar profits on the Funds and
applicable law permits Lender to make such a chorge, Borrower and Lended way agree in wriling at the timie of exccution of this
Instrument that intereat on the Funds shall be paid to Borrower, and unless such agrsement is made or applicable law requires
interest, earnings or profits 1o be prid, Lender shall not be required 1o pay Borroveer any interest, carnings or profits on the Funda.
Lender shall give to Borrower, without charge, an annual accounting of the Funds in‘t snder's norma) format showing credits and
debits to the Funds and the purpose for which cach debit to the Funds wa. made. The furas are pledged as additional security for

the sums secured by this [nstriment,

If the amount of the Funds held by Lender at the time of the annual accounting thereof sha’s exseed the amount decined
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurancs piemiums, rents and Gther
Impositions, as they fall due, such excess shall be credited o Borrower on the next monthly instatlment o iustallments of Funds
due, If at any time the amount of the Funds held by Lender shall be less than the amount deemed necessary by Y.ender to pay
water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, Eoirower shall pay
1o Lender any amount necessary to make up the deficiency within thirty days afler notice from Lender to Bomower requesting

payment thereol.

GEZLTIOUVO

U3pon Borrowet's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount
and in any order &s Lender shall determine in 1 ender's sole discretion, any Funds held by Lender al the time of application (i) to
pay rates, rents, taxes. assessments, insurance premiums and Other Impositions which are now or will hercafter become due, of (i}
as a credit against sums secured by this Instrument. Upon payment it full of all sums secured by this instrument, Lender shall

promptly refund to Borrower any Funds held by Lenider.




F C Iﬁ'\cr\g; q;| payEHtSYrcc_cweq, hy Lender from Borrower

3. APPLICATION OF PAYMENTS. Unicss applicable law provigdes
under the Note ar thes Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by

Horrowst under paengraph 2 hereal, (1) interest puyable on the Note, (i) principal of the Note; (iv) interest paynble on ndvances
made pursuanl 1o paragraph 8 hiereaf, (v) principat of advances made pursuant to paeagraphs B hereofl (vi) imterest payable on ay
Future Advance, provided that it more than one Future Advance is ontsianding, Lender may apply payments received among the
amounts of interest payahle on the Future Advances W such order as fender. it Leader's sole discretion, may determine; (vii)
principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
received among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
and (viii} any other sums secured by this Instrument in such order as Lender, at Lender's option may determine; provided,
however, that Lender may, ot Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior 10 interest on ind
principal of the Note, but such application shan not otherwise affect the order of priorily of application specified in this paragraph

3

4. CHARGES; LIENS. Borrower shall pay ail water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions
attributable to the Praneny at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly w the payee thereof, or in such ather manner as Lender may designate in writing.
Borrower shall promptly turnish to Lender receipts evidencing such payments, Borrower shall promptly discharge any Jien which
has, or may have, priorit_ever or equality with, the lien of this instrument, and Borrower shall pay, when due, the claims of al
persons supplying labor or‘fazterials to or in connection with the Property. Without Lender's prior written permission, Borrower

shall not allow any lien inferioc 1y this Instrument to be perfecied against the Property.

5. IAZARD INSGRANCE. Borrewer shall keep the improvements now existing or herealler erecied on the Property insured by
carricrs at abl limes satisfactory W Lendei ngainst loss by fire, haznrds included within the term “extended caverage”, rent hoss and
such other hazards, casuallies, liabilitics and contizuencies s Lender (and, i this Instrument i on a leuschold, the ground lease)
shall require and in such amounts and for such deriods as Lender shall require. All premiums on insurance pulicies shntl be paid,
at Lender's option, in the manner provided under paragraph 2 hereof, or by Borrower making payment, when due, directly (o the

carrier, or in such ather manner as Lender may designate i writ.ag.

All insurance policies and rencwals thereof shall be i a [inn nceeptable o Lender and shalt include & standord mongage |
cluuse in favor of and in form acceplable to Lender. Lender shall Kave the right to hold the policies. and Borrower shall prompily j
furnish to Lender afl renewal rotices and all receipts of paid premiums. At least thirty days prior lo the expiraticn dute of a policy,
Borrower shall deliver to Lender a renewal policy in form satisfactory to Lender. [f this instrument is on a \easchold, Borrower
shall furnish Lender a duplicate of all policies, renewal notices, renewal policies and receipis of paid premiums if, by virtue of the

ground lease, the originals thereof may not be suppiied by Borrower to Lencsi.

In the event of Joss, Borrower shall give immediate written notice 1o the insuiaivse carrier and to Lender. Borrower hereby
authorizes and empowers Lender as attomey-in-fact for Borrower to make proof of luss; 1n adjust and compromise any claim

under insurance policies, o appear in and prosecule any action arising from such insurancz policies, 1o collect and receive

insurance proceeds, and to deduct therefrom lender's expenses incurred in the collection of suciy proceeds; provided however, that
nothing contained in this paragraph S shall require Lender to inicur any expense or take any aciion hareunder, Borrower further
suthorizes f.ender, al f.ender's optiox, () to holu the balance of such provecds 1o be used to reimburse Borrower for the cost of
reconstruction ot repair of the Property or (b) to apply the balance of such proceeds lo the payment of th sums secured by this
Instrument, whether or not then due, in the order of application set forth in parngraph 3 hercof (subject, howaver, to the rights of Ly

the lessor under the ground lease if this Instrument is on a leaschold).
b

If the insurance proceers are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property. the <J
Property shall be restored 10 the equivalent of its original condition or such other condition as Lender may apprave in writing. v
Lender may, at Lender's option, condition disbursement of said proceeds on Lender's approval of such plans and specifications of 2
ant architect satislactory to Lender, contractor's cost estimates, architect's centificales, waivers of liens, sworn statements of
mechanics and materialmen and such other evidence of costs, percentage completion of construction, application of payments, and
satisfaction of Hens as Lender may reasonably require. 1f the insurance procecds are applied to the payment of the sums secured
by this Instrument, any such application of proceeds to principal shall not cxceed or postpone the due dates of the monthly
installments referred to in paragraphs | and 2 hervof or change the amounts of such instaliments. [f the Property is sold pursuant 1o
paragraph 27 hercof or if Lender acquires tillc to the Property, Lender shall have all of the right, title and interest of Borrower in
and to any insurance policies and uncarmed premiums thereon and in and to the proceeds resulting from any damage to the

Property prior to such sale or acquisition.




6. PRESERVATION AND MAINTENANCE OF I’R()llig;: I.I{A.&!N)I,Dg Hurme(Mmil not commit wasie of permit

impairment or deterioration of the Property, (b} shall not abundon the Property, (¢} shall restore or repair prompily snd in a good
nnd workmanlike manaer all or any part of the Property to the equivalent of its origingd condition, or such other condition ns
Lender may approve in writing, in the cvent of any dumage, injury of foss thereto, whether or not insurance proceeds are aviiliable
to cover in whole or in part the costs of such restoration or repair, {d) shall keep the Property, includitig improvemems, fixtures,
equipment, machincry and appiiances thereon in good repaii and shall replace fixtures, equipmenl, machinery and appliances on
the Property when aecessary 1o keep such items in good repair, (¢) shall comply with all faws, ordinances, regulations and
requirements of any governmental body applicable to the Property, () shall provide for professional management of the Propenty
by a residentiat rental propeny manager satisfactory to Feader pursuant to a conlract npproved by Lender in writing, unless such
requircent shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to cosure
maximum rentals, and () shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in
and defend any action or proceeding purporting to affect the Property, the security of this Instrument or the rights of powers of
Lender. Neither Borrower nor any tenant or other person shall remove, demolish or alter any improvement now existing or
hereafler erected on the Property or any fixture, equipment, machinery or appliance in or on the Property except wher incident to

the replacement of fixtnres, equipment, machinery and appliances with items of like kind,

$1 this Instrument is-on_a leaschold, Borrawer (1) shall comply with ihe provisions of the ground lease, (i) shall give
immediate wrilten notice (o Vender of any defiit by Jessor under the ground lease or of any notice received by Horrower from
such lessor f any default videl the ground lease by Borrower, (iii) shall exercise any option to renew or extend the: ground lesse
and give wrilten confirmation thercolto Lender within thiny days afier such option becomes exerciniic, (iv) siiai} give immediale
written notice (o Lender of the comriercemens of any remedial proceedings under the ground lease by any party thereto and, if
requircd by Lender, shall permit {.endls as Borrawer's altorney-in-fact to cartrol and act for Borrower in any sueh remedial
proceesiings and (v} shall within thirty days #lter request by Lender obinin from the lessor under the ground lease and deliver to
Lender the lessor's estoppel certificate required thereunder, if any. Borrower hereby expressly transfers and nssign to Lender the
benefit of all covenants contained in the ground 'casc, whether or not such covenants run with the fand, but Lender sholl have no
liability with respect to such covenants nor any othe, covenants contained in the ground lease.

Borrower shall not surrender the leascheld estate and dierests heicin conveyed nor terminate or cancel the ground fease
creating said estate and interzsts, and Borrawer shall not, witheat the express writien consent of Lender, alter or amend said
ground lease. Bortower covenants and agrees that there shall nut-be-a merger of the ground lease, or of the {easchold estale
created thereby, with the fee estate covered by the ground Iease by-rirson of said leasehold estate or said fee estate, or any part of
either, coming into common ownership, unless 1ender shall consent ii-writing te such merger, if Borrower shall acquire such fee
cstate. then this Instrument shall simultancously and “vithout further action be «pread so as to become a lien on such fee estate.

7. USE OF PROPERTY. Uniess required by appticable law or unless Lender hes otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any pan of the Property was intended at the ime this Instrument was executed, Borrower
shall not initiatc ar acquiesce in a change in the zoning classification of the Property wiiliont Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which affects the Property or title theicto o=-the interest of Lender
therein, including, but net limited to. eminent domain, insolvency, code enforcement, or arrangeme s ¢ proceedings involving a
bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse such sums uniieke such action as
Lender deems necessary, in its sole discretion, to protect Lender's interest, including, but not limited to, (3 dizbursement of
attorney's fees, (ii) entry cpon the Propeny 1o mak.e repairs, (iii) procurement of satisfactory insurance as prsyided in paragraph 5
hereof, and {iv} if this Instrument is on a lcasehold, exercise of any option to renew or extend the ground lease on behall of
Borrower and the curing of any defaut of Borrower in the terms and conditions of the ground lease.

Any amounts Jisbursed by Lender pursuant lo this paragraph 8, with interest thercon, shall become additional indebtedness of
Borrower secured by this Instrument, Uniess Barrower and Lender agree to other ierms of payment, such ameunts shalf be CC,E

immediately due and payable and shal) bear interest from the date of disbursement at the rate stated in the Note unless collection
from Borrower of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest ratc which may be collected from Borrower under applicable law. Borrower hereby cavenants and agrees that |.ender shall
be subrogated 1o the lien of any mongage or other Lien discharged, in whole or in part. by the indebledness secured hereby.
Nothing contained in this paragraph 8 shal) require Lender to incur any ¢xpense or take any action hercunder.

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty.

o)
o
e
“J
™

-




UNOFFICIAL COPY e

10. BOOKS AND RECORDS  Borrower shall keep and maintain af pll times at Borrower's

place 28 Lender may approve in writing, complete and accurate books of accuunts and records adeqate fo reflect correctly the
results of the operation of the Property and copics of all wrillen contracts, leases and other instruments which atfect the Property.
Such books, records, contracts, feases and other instruments shall be subject to examination and inspection at any reasonable time
by Lender. Upon Lender's request, Borrower shall funish to Lender, within one hundred and iwenty days sfier the end of cuch
fiscal year of Borrower, a balance shicet. a slatement of income and cxpenses ol the Property and a stalement of changes in
financial position. each in rcasonable detail and certified by Borrower and, if Lender shall require, by an independent certified
public accountant. Borrower shai furnish, together with the foregoing financial slatements and at any other time upon Lender's

request, a rent schedule for the Property,
certified by Borrower, showing the nane of each tenant, and for cuch tenant, the space occupicd, the lease expiralion date, the rent

payable and the renl paid.

11. CONDEMNATION. Horrower shaii promptly aotily Lender of any action or proceeding relating to any condemnation or
other taking, whether dircct or indirect, of the Preperty, or part thereol, and Burrower shall appear in and prosecuic any such
action or proceeding valess vtherwise directed by Lender in writing, Borrower authorizes Lender, at Lender's option, us uttorticy-
in-fact fur Rorrowes. Le-commence, appear in and prosecute, in Lender's or Borrower's name, ary action or proceeding reluting 1o
any condemnation or otier-taking. The proveeds of any award, payment or clnim for damages, direet or consequential, in
connection with any condeziration or other taking, whether direct or indirect, of the Property, or part thereof, ar far conveyances

in liew of condemnation, ar> kiereiy pssigned to anc shall be paid to Lender subject, il this Instrument Is on & leaschold, to the
l

rights of fessor under the ground-lease

Borrawer authorizes Lender ta wply such awards, payments, proceeds or damages, afler the deduction of Lender's expenses
incurred in the collection of such amounts, . cader's aption, to restoration or repair of the Property or 1o payment of the sums
secured by this instrument, whether or not then duv. in the order of application sct fonh in paragraph 3 hereof, with the balance, if
any, to Borrower. Unless Borrower and Lender vtherwise agree in writing, any application of proceeds to principal shail not
extend or pastpone the duc date of the monthly instalirients referred to in paragraphs | and 2 hereof or change the amount of such
instaliments. Borrower agrees to execute such further cvidence of assignment of any awards, proceeds, demages or ciuims arising

in connection with such condemnation or aking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From lime o ting, Lender may, at Lender's option, without giving notice to o
obtaining the consent of Borrower, Borrower's successors or assigns #4 pny junior fienholder or guaramors, without liability on
Lender's part and notwithstanding Borrower's breach of any covenant uragreement of Borrower in this nstrument, catend the time
for payment of said indebtedness or any part thercof, reduce the paymen's fercon, release anyone liable on any of said
indebledness, accept a renewal note or notes therefor, modify the terms and-tine af payment of said indebtedness, relense from the
Jien of this Instrumanl any pant of the Property, take or release other or additionz) security, reconvey any pan of the Property,
consent to any map or plan of the Propenty, consent to the granting af any easement, isin in any extension or subordination
agreement, and agree in writing with Borrower 1o modify the rate of interest or periou-ar smenization of the Not or ehange the
amount of the monthly installments payable thercunder. Any actions taken by Lender pursucni to the termis of this paragraph 12
shall not affect the obligation of Borrower or 3orrower's successors of assigns to pay the sums sceured by this Instrument und to
observe the covenants of Borrower contained hercin, shall not affect the guaranty of any person, corycration, partnership or other
entity for payment of the indebtedness secured hercby, and shall not affect the lien or priority of lien bereof on the Property.
Barrower shall pay Lender a reasonable service charge, together with such title insurance premiums and “uiomcey's fees as may be

incurred nt Lendzr's option, for any such action if taken at Borrower's reguest.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in cxercising any right or remedy hereunder, (3
or otherwise afferded by applicable law, shall not be a «vaiver of or preclude the exercise of any right or remedy. The acceptance  J»
by Lender of payment of any sum secured by this Instrument afler the due date of such payment shall not be a waiver of Lender's &
right to either require promnpt payment when du: of all other sums so secured or 1o declare a default for failure 10 make prompt p
payment. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of "!
Lender's right to accelerate the maturity of the indebiedness sccured by this instrument, no- shall Lender's receipt of any awards, &
proceeds or damages under paragraphs 5 and 11 hercof operate lo cuse or waive Borrower's default in payment of sums secured bgs

this Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other

defense which exists against such sums and the obligations of this Instrument.




which, under applicable

15. UNIFORM C(iMMliR(flAu(m S;;IIE\FA(:IR!C;JAI I'Fs Ing;mcn:;,iszmd lo?c A security agreement

pursuant fo the Uniform Commercial Code for any of the iteins specified above a8 pant of the Propen
las, may be subject 10 n security interest pursuant t the Uniform Commercial Code, and Borrower hereby grants Lender a
securily interest in said items. Horrower agrees that Lender nay file this Instrument, or & reproduction theeeol, in the real estate
records or other appropriale index, as a financing statement for any of the ilems specified above as part of the Propenty. Any
reproduction of this Instrument or of any other sccurity agreement or financing statement shall be sufficient as a linancing
statement, In addition, Borrower agrees lo execute and deliver to Lender, upon Lender's request, any financing statements, as well
as extensions, renewals and amendments thereof, and reproduction of this Instrument in such form as Lender may reguire o
perfect @ security interest with respect to said items. Borrower shall pay all costs of filing such firancing statements and any
cxtensions, renewals, amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for
financing statements Lender may reasonably require. Without the prior writlen consent of Lender, Borrower shall not create or
suffer 10 be created pursuant to the Uniform Commercial Code any other sccurity interest in said items, inciuding rephtcements
and additions thereto. Upon Borrower's breach of any covenant or agreenicnt of Borrower contained in this Instrument, including
the covenants to pay when due all sums secured by this Instrument, Lender shall have the remedies of a secured party under the
Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in paragraph 27 of this Instrument s
to such items. In exervisiig any of said remcdics, L.ender may procced against the items of real property aud paragraph 27 of this
Instrument as lo such ilesas_In exercising any of said remedies, Lender may proceed against the items of real property and any
ites of personal property srevificd ahove as part of the Property separalely or together and in any order whatsoever, withenl in
any way affecting the availzUdir~ of Lender's remedies under the Uniform Commercial Code or of the remedics provided in
paragraph 27 of this Instrument.

16. 1LEASES OF THE PROPERTY . “As used in this paragraph 16, the word "lease” shail mean "sublease” if this Instrument is on
a leaschold. Borrower shall comply withand observe Borrower's obligations as landtord under alt leases ol the Propenty or any
part thereof. Borrower will nat lease any portion.of the Property for non-residential use excepl wilh the prior writien approval of
Lender. Borrower, at Lender's request, shall famish lender with executed copies of all leases now existing or heresfter made of ali
or any pant of the Property, and all leascs now of hercafier entered into will be i form and substance subject to the approval of
Lender. Al leases of the Property shal) specifically provide that such leases are suboidinate to this Instrument; that the tenant
attomns o Lender, such attornment to be effective upon &.cnder's acquisition of litle to the Property; that the tenant agrees to
exccute such further evidences of attornment as Lender mzy-fiom time to time request: that the attornmen) of the tenant shall not
be terminated by foreclosurs; and that Lender may, at Lender's aption, accept or reject such attornments, Borrower shall not,
without Lender's written consent, execute, modily, surrender of termeinate, cither orally or in writing, any lease now existing or
hereafler made of alf or any part of the Property providing for a tees od three years or more, permit an assignment or sublense of
such a lease without Lender's written consent, or request or conseni to-2he subordination of any iease of all or any part of the
Property to any lien subordinate to this Instrument. If Borrower becomes zwzi# that any tenant proposes to do, or is doing, any act
or thing which may give rise to any right of set-off against rent, Borrower sh:?! (i} take such steps as shall be reasonably
caiculated to prevent the accrua! of any right to a sct-off against rent, (i) notify L ender thercof and of the amount of snid set-offs,
and (iii) within ten days afier such accrual, reimburse the tenant who shall have acquired such right to set-off or take such other
steps as shall effectively discharge such set-off and as shall assure that rents thereafler dve shall continue to be payable without
set-off or deduction.

" Upen Lender's request, Borrower shall assign to Lender, by written instrument satisfactory 15 Lender, all leases now existing
or hereafter made of all or any part of whe Property and all security d:-posits made by tenants ini-wonnrection with such leases of the
Property. Upon assignment by Borrower to Lender of any leases of the Property, Lender shall have all of the rights and powers
possessed by Rorrower prior to such assignment snd Lender shall have the right te modify, extend or teits/aate such existing
leases and to execute new leases, in Lender's sale discretion,

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument iz distinet and cumulative to ail-o
remedic? under this Instrument or afforded by law or cquity, and may be excrcised concurrently, independently: or successively, in

saer rights or

any order whatsoever, o
18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily file a petition under the

tederal Bankruptcy Act, as such Act may from time lo lime be amended, o under any similar or successor Federal statute relati

to bankrupicy, insolvency, arringements or reorganizations, or under any state bankruptcy or insalvency act, or file an answer in puy
an involuntary proceeding admitting insolvency or inability to pay debts, or if Borrower shall fail to obtain a vacation or stay of
involuntary proceedings brought for the reorganization, dissolution or liquidation of Borrower, or if Borroswer shall be adjudged 2\
bankrupt, or it a trustee or recciver shall be appomnted for Borrower or Borrower's property, or if the Property shall become subj(%‘
10 the jurisdiction of a Federal bankruptcy couri or similar state court, or if Borrower shall make an assignment for the benefit
Borrower's creditors, or if there is an attachment, cxecution or other judicial seizure of any portion of Borrower's assets and such
seizure is not discharged within ten days, the Lender may, at Lender's option, declare glf of the sums secured by this Instrument to
be immediatety due and payable without prior notice to Borrower, and Lender may invoke any remedies permitted by paragraph

27 of this Instrument. Any attomney’s fees and other expenses incurred by Lender in conrection with Borrower’s benkruptcy or any
of ths other aforesaid events shall be additional indehtedness of Borrower secured by this Enstrument pursuant to paragraph 8

hereof.




19, TRANSFERS OF THE I'UI-NQI&IE IAC;IA'LHNQ‘Q(E AYSEJMI’ FION, On sale or transler

of (i) all or any part of the Property, or any interest therein, or {1i) heneficlal interests in Horrower (if Borrower is not u natural
person or persons hut is a corporation, partnership, trust or other le; ol entity), Lender may, 1 Lender's option, declure 6l of the
sums secured by this Instrument to be immediately due and payabie, and {.ender mny invoke any remedies permilied by parngraph

27 of this Instrument. This opticn shall nat apply in case of

(a) tranifers by devise or descent or by operation of law upon the desth of a joinl tenant or a paniner,

{b) sales or transfers when the transferce's creditworthiness and management ability are satisfactory to Lender and ihe
transferee has executed, prior i the sale or lunsfer, o written assumption agreement containing such terms us Lender may
require, including, il required hy Eender, nn increase in the rate of interest payuble under the Note,

(c) the grant of a leaschold interest in a part of the Property of three years or less (or such longer lease term as Lender
may permit by prior wrilten approval) not containing an optien to purchase (except any interest in the ground lease, if this
Instrument is on a leasehold),

(d) sales or transfers of beneficial interests in Borrower pravided that such sales or transfers, together with any prior
sales or transfers of beneficial interests in Bortower, but excluding sales or transfers under subparagrophs (4} and (b)
above, do rouresult in more than 49% of the beneficial interests in Borrower having been sold or transferred since

commencement or amortization of the Note; and
(e} salcs or tranifers.of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hercof.

20. NOTICE. Except for any woucz required under applicable faw to be given in ancther manner, (a) any notice to Borrower
provided for in this Instrument or in.in: Note shall be given by mailing such notice by certified mail addressed to Borrower at
Borrower's address stated below or atGach other addresy us Borrower may designate hy notice to Lender as provided herein, ond
(b) any notice t ender shall be given by centificd mail, return receipt requested, to Lender's address stuted herein or to such
other address as !.ender muy designale by ncdce to Borrower as pravided herein. Any notice provided for in 1his Instrument or in
the Note shall be deemed 1o have been given to Bomawer or Lender when given in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND S-VERAL LIABILITY; AGENTS; CAPTIONS. ‘The covenants and
agreements herein contained shall bind, and the rights hereunder-shal! inure to, the respective successors and assigns of Lender sid
Borrower, subject to the provisions of paragraph 19 hercof. All covepunts and agreements of Borrower shall be joint and several,
In exercising any rights hereunder or taking any actions provided for fiersm, Lender may act through its employecs, agents or
independent contractors as authorized by Lender. The captions and headirigz of the paragraphs of this Instrument are for
convenience only and are not to he used 10 inierpret or definc the provisions licreof,

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERAB!LITY. This form of multifamily instrument
combines uniform covenants for national use and non-uniform covenants with limited variztions by jurisdiction to constitute a
uniform security instrument covering real property and related fixtures and personal proper:~This Instrument shal! be governed by
the law of the jurisdiction in which the Property is located. in the event that any provision of fiis, Instrument or the Note conflicts
with appucable law, such conflict shall not affect other provisions of shis Instrument or the Nowe which can be given cffect without
the conflicting provisions, and to this end the provisions of this Instrument and the Note are declarad te. ke severable. In the cvent
that any applicable law limiting the amount of interest or other charges permitted to be collected from 3eirawer is interpreted so
that any charge provided for in this Instrument or in the Note, whethier considered separately or together wiin\nther charges levied
in connection with this Instrument and the Note, viclates such law, and Borrower is entitled to the benefit or such law, such
charge is hereby reduced 1o the extent necessary to eliminate such violation. The amounts, if any, previously paid to Lender in
excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of
the indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest
or other charges permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument
or evidenced by the Note and which cunstitutes interest, as well as all other charges levied in connection with such indebtedness
which constitute interest, shall be deemed to be allocated and spread over the stated term of the Note. Unless otherwise required
by appiicable iaw, such allocation and spreading shall be cffected in such a manner that the rate of interest computed thereby is

uniform throughout the stated term of the Note.

GLZ2TObo

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower herchy waives the right 1o assert any statute of limitations as a bar
to the enforcement of the Jien of this Instrument or to any action brought to enforce the Nole or any other obligation secured by

this Instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender
or by any other party, Lende: shall have the right to determine the order in which any or all of the Property shall be subjected to
the remedies provided herein. Lender shall have the right to determine the order in which any or all portions of the indebicdness
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of the remedies grovided héreingBorrower, any parly

secureg hereby are satisfied from the proceeds realized upon the cxeraike
wha canwents 1o this Instrument and any party who now or hereafler acquires a security interest in the Propeny and who has actual

JF constructive notice fercof hereby waives any and ol right to require the murshalling of nasets in connection wilh the exercise of
any of the remedies permitied by applicable law or provided herein.

38, ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for
the indebtedness evidenced by the Note; Borrawer hereby absulutely and unconditionally assigns and transfers W Lender all the
rents and revenues of the Property, including those now due, past duc, or to become due by virtue of any lease or other agreement
for ocenpancy or use of all or any part of the Propeny, regardless of 1o whin the resis and revenues of the Property are payable.
Borrower herehy authorizes Lender or Lender's agenits to cotlect the aforesaid rents and revenuey and hereby directs ench tenant of
the Property 1o pay such rents to l.ender or Lender's agents; provided. however, that prior lo writlen notice given by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Horrower in this Instrument, Borrower shall collect and
receive afl rents and revenucs of ihe Property as trusiee for the benefit of Lender and Borrower, 1o apply the rents and sevenues so
eollected to the sums secured by 1o Instrument in the order provided in paragraph 3 hereol with the balance, so g as no such
hreach hax orwsred, 1 the account of the Borrower, it being intended by Borrower snd Lender that this assigniment of rents
constitutes an ahsolite-zasignmont and wot i wssignment for sdditioni) security only. Upen delivery of writter matice by Lender
to Borrower of the bresch by Borrower of any covenant ur agreement of Borrower in this lnstrument, and without the necessity of
Lender entering upon and-taking and maintaining full control for the Property in person, by agent or by a court-appuinted receiver,
Lender shall immediately fw-citiiled 1o possession of all rents and revenues of the Propenty a: specified in this paragraph 26 a the
same bocome due and payable, incading but not limited 1o rems then due and unpaid, and al! such rents shall immediately upon
delivery of such written notice of Borrower's breach by Lender to Borrower, cach tenant of the Property shall muke such rents
payable to and pay such rents to Leiwrer or Lender's agents on Lender's written demand to cach lenant therefor, delivered to cach
tenant personally, by mail or by defivering sav's demund to cach rental unit, without any tinbility on the part of sald tenant to

inquire further as to the existence of » default by-Sarrower.

Borrower hereby covenants that Borrower has (ol executed any prior assignment of said rents, that Borrower has not
performied, and will not perform. any acts or has not execured, and will not execule, any instrument which would prevent Lender
from exercising its rights under this paragraph 26, zad thal a1 the time of execution of this Instrumen there has been no
anticipation or prepayment of any of the rents of the Property for mere than iwo months prior to tie due date of such rents.
Borrower covenants that Borrower will not hereafter collect of acrcpt payment of any rents of the Property more than two months
prior to the due dates of such reris. Borrower further covenants that Tsorrower will exercise and deliver to Lender such lurther

assignments of rents and revenues of the Property as Lender may froni time to time request.

Lipon Borrower's breach of any covenant or agreemen? of Borrowerin this Instrument, Lender may in person, by agent or
by & court-appointed receiver, regardless ol the adequacy of Lender's security, eoter hpon and take and maintain full control of the
Property in order to perform ali acts necessary and oppropriate tor the operation airmaintenance thereol including, but not fimited
to, the execution, cancellation or madificatien of leases, the cotlection of all rents and rivanves of the Property, the making of
repairs to the Property and the execution or lermination of contracts providing for the mar.g=ment or maintenance of the Propenty,
all on such terms as are deemed best to protect the security of this Instrument. in the event Ledder clects to seck the appointment
of a receiver for the Property upon Borrowcr's breach of any covenant or agreement of Borrower in-this lnstrument, Bormower
hereby expressly consents to the appointment of such receiver. Lender or the receiver shull be entitled o receive a rensonable fee

for su managing the Property.

Al rents and revenues collected subsequent to delivery of written niotice by Lender to Borrower o' fiie breach by
Borrower of any covenant or agreement of Borrower in this Instrument shali be applied first to the costs, if any, of 1aking control
of and managing the Property and collecting the rents, in luding, but not limited to, attorney's fees, receiver's fees, premiums on
recewver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments and other charges on the
Property, and the costs of discharging any obl.gation or liability of Borrower as lessor or fandlord of the Property and then to the
sums secured by this Instrument. Lender or the receiver shall have access to the books and records used in the operation and
maintenance of the Property and shall be tiable to account only for those rents actually received. Lender shall not be liable to
Borrnwer, anyone claming under or through Borrower or anx~ne having an intercst in the Property by reason of anything done or

Jeft undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, i any, of taking control of and managing the Property and
collecting the rents, any funds expended by Lender for such purposes shall become indebiedness of Borrower o Lender secured by
this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereor and shail bear interest from the date of
disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear interest at the highest rate which may be collected by Borrower under applicable law.

6L22T0V0




UNOFFICIAL COPY

. Any entering upon and taking and maitaining of contro} of the Property by j.endet or the rakeiver uhd any apphication of

rents as provided herein shall not cure or waiver any default herelihder or invalidate any othcr right or remedy of 1ender under
applicable 1aw or provided herein This assignment of rents of the Property shail terminate at such time as this Instrument ceases

to sccure indebledness held by Lender.
Non-Uniform Covenants. Borrower and Lender fisther covenant and agree as fullows:

26. ACCELERATION: REMERIES. Upon Borrawer's breach of any covenant or agreement of Bosrower int this Instrument,
including, but nou limited ta, the covenants to pay when due any sums secured by this Instrumenl, 1.ender at Lender's oplion may
declare all of the sums secured by this instrument to be immediately due and payable without further demand and may ioreclose
this Instrument by judicial proceeding and may invoke any other remedies permitted by applicable law or provided hercin. Lender
shali be entitled 10 collect all costs and expenscs incurred in pursuing such remedics, including, but not limited to, attorney's fees,

cnsts of documentary evidence, absiracis and title reports.

27 RELEASE. Upon.payment of all suma secured by this Instrument, Lender shall relcase this [nstrument. Horsawer ohall pay
Lender's reasonable coxs incurred in releasing this Instrument.

28. WAIVER OF HOMESEEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the
Propenty. 1 Horrower is o corrention, Rorrower herehy waives all right of redemption on behnlf of Borrower and on bellf of al)
other persons acquiring any interesd o title in the Fioperty sibsequent to the date of this Instrument, except decree oe judgment

creditors of Borrower,

29, FUTURE ADVANCES. Upon request-af Horrower, Lender, at Lender's option so long as this Insirument secures
indebtedness held by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be
secured by this Instrument when evidenced by pramiscory notes stating that said nntcs are secured hereby. At ne time shall the
principal amount of the indebtedness sccured by thiz Irstruraent, not including sums advanced in accordance herewith (o profect
the security of this [nstrument, exceed the original amouns 41’ the Note (IS $163,800.00) plus the additional sum of US § -},

30. The Borrower represents and agrees that the proceeds of tie Note secured by this Mortgage will be used fur the purpose
specified in Section 6404(1)(c) of Chapter 17 of the Illinois Reviszd Statutes and that the principal obligation secured hereby

constitutes a business loan which cumes within the purview of said paragraph.

31. It is covenanted and agreed that the property morigaged herein shall at’ne: time be made subject to any Trust Deed, Mongage
or other lien subordinate 1o the lien of this Instrument. In the event that the-propert;-mortgaged herein does become subject lo any
such Trust Deed, Mortgage or other lien subordinate to the lien of this Mortgage, Lendzr may, at Lender's eption, declare ail of
the sums secured by this Instrument to be immediately due and payable, and Lender-ray,invoke any remedies permitted by

paragraph 27 of this Instrument.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to te e<ecuted by its representatives
thereunto duly suthorized.

Marvel Thompson

6CZLIOV0

BORROWER'S ADDRESS:

§534 S, Stewan Avenue
~nicacolllingis 6062
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CORPORATFE, ACKNOWLEDGEMENT

STATE OF ILLINOIS. County ss;

The foregoing instrument was acknowicdged Gefore me this

(date)

of

{person acknowledgingXofTice)
.8 corporation, on behalf

{name of corporation}

‘state)

of the corporation.

My Commission Expires:
Notary Putilc

INDIVIDUAL ACKNOWLEDGMENT

.
!
STATE OF ILLINOIS, QM?%/ County ss:

jﬁ:j b L l/)_({tibi}-cﬁ/ 1’-74/ , @ Notary Public in and for said county and state, do hereby ceruty that

, personaily knowit to me to be the same person(s) whose name(s) s subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that he signed and delivered the said
instrument as Lig free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officidl seal, this __ %/ //d Des 197 ;/ _

7 C’“{ZL.

Notary Public

My Commission Expires: /& A

“OFFICIAL SEAL”
Sharon L. Collier
¢ Matary Public, State of [finois
1 L-mmission Expires 3/24/97
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