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04017245
—~=— [Spacc Abave This Linc For Recording Data] w
- “; ‘THIS MORTGAGE ("sccurily Instrument”) is give o NOVEMBER 22, 1994 . The mortgagor is
) MIKE V RANTE AND ANNA F RANTE, MARRY.C TO EACH OTHER
("Borrowcr™). This Securily Instrument is given to "
DEERFIELD FEDERAL SAVINGS. D LOAN -
wlich is organized snd existing under the Jaws of THE UNITF)D/ STATES OF AMERICA . and whose .
address js 745 DEERF1ELC ROAD, DEERFIELD, ILLINOIS 60015
("Lender!). Borrower owes Lender the principal sum of
THREEF HUNDRED THOUSAND AND NO/100

)

This dcbi is evidenced by Borrower's nole dated the same date as this Sccurity Instrumen) ("Mote”), which provides for monthly
payments, with the full ebt, if not paid carlicr, duc and payablc on NOVEMBER 15/ 1999 . This Sccurity
Instrumenit secures o Lender: (a) the repayment of the debt evidenced by the Noie, with intersst, 2ad all rencwals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under parigaph 7 to proteci the sccurity of
this Security Instrument: and (c) the performance of Borrower’s covenants and agreements under this sedurity Instrument and the

Note. For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following \cscib>d property located in

COOK Hinois: o
County, [linois: -
-
LOT 5 IN AVANTI RIDGE BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF J
SECTION 7, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
- MERIDIAN, IN COOK COUNTY, ILLINOCIS.
: PIN # 04-07-110-042-0000 S
hr -
41
which has the addressof 832 PONY LN, NORTHBRGOK [Strect, Ciy),
Iilinois 60062 {Zip Code] ("Property Address");

ILLINOIS -Singio Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/00
YMP MORTGAGE FORMS - {800)821-.7201
NN
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TOGETHER WITH all the improvemenis now or hereafter erccicd on the property, and all casements, appurlcnunces, and
fixlurcs now or hercafler a pant of the property. All replacements and additions shall aiso be covered by this Security Instrument.
Al of the foregoing is referred to in this Sccurity Tnstrument as the "Property.”

BORPOWER COVENANTS thal Borrower iy lnwfully scised of the extnte hiereby conveyed anil has the right to mortgage,
grant and convey the Property and that the Property ix unencumbered, except for encumbrnunces of record. Borrower warrants and
will defend generally the titie w0 the Praperty against atl claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and nos-uniform covenants with timited
variations by jurisdiciron 1o constituic a uniform scCurilly instrument covering real propeety.

UNIFORM CC/EIVANTS. Borrower and Lendsr covenans and agree as follows:
1, Payment of Prirzipal und Interest; Prepayment and Late Charges.  Borrower shall promply pay when duc the

principal of and intcrest rathe debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxen 2=d 2asurance., Subject o apphicable luw or 10 a4 written waiver by Lender, Borrower shall pay 1o
Lender on the day month!y pryments arc due under the Note, until the Note is paid in full, a sum ("Funds”") for: (a) yearly taxes
and asscssments which may aluis priurity over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, i any’; (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurance premijums, if
any; {c) yearly morngage insurance pramiums, if any; and () any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph H, in licus=i the prymemt of mortgage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any ume, collect and hold Funds in an amount aot 1 exceed the maximum amount a lender Tor o federally relnted
mortgage loan may require for Bosrower's ractow account under the federal Real Esiate Scttiement Procedures Act of 1974 as
amcaded from timce o time, 12 U.S.C. Section 201 et seq. ("RESPA"}, unless another law that applies 10 the Funds sets a lesser
amount. If so, Lender may, at any time, collec!_and hoid Funds in an amount not W exceed the lesser amounl. Lender may
cstimate the amount of Funds duc on the basis of elrrent data and reasonable estimaes of expenditures of future Escrow [lems or
otherwise in accordance with applicable [aw,

The Funds shall be held in an institution whose deposiie-are insured by a fedesal agency, insirumentality, or entity (inclading
Lender, if Londer is such an instisubion) or in any Federal Viome Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, ur verifying
the Escrow liecms, unless Lender pays Borrower interest on the Traas and applicable law permits Lender io make such a charge.
However, Lendes may require Borrower 10 pay a onc-time chargee! an independent renl estale lax reporting service used by
Leuder in conncction with this loan, unless applicable law provides otiemwise, Unless an agreement is made or applicable law
rcquires interest to be paid, Lender shall not be required to pay Borrovier any intercst or carnings on the Funds. Norvower and
Lender may agree in writing, however, that interest shall be paid on the Furds’ Lender shall give o Borrower, without charge, an
annuat accounting of the Funds, showing credils and dcebits 10 the Funds and die purpose for which cach debit 1o the Funds was
made. The Funds arc pledied as additonal sccurity for all sums securcd by this Scoarny Instrument.

If the Funds held by Lender cxceed the amounts permiticd (o be held by applicable *aw, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amourd 7@ the Funds heild by Lender ai any time is
not sufficient 10 pay the Escrow liems when due. Lender may so nolify Borrower in wiithigand, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up ‘the deficiency in no more than twelve
monthly paymenis, at Lender’s sele discretion.

Upon payment in fuil of all sums sccurcd by this Security lnstrument, Lender shall prompily vefund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Praperty, Lender, prior to Zi¢ acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit agaiast Vie-sums sccurcd by this
Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lepuer under paragrophs
1 and 2 shall bc applicd: first, 1o any prcpaymenl charges duc under the Note; sccond, to amounts payabk: under paragreph 2;
third, to intcrest duc; fourth, w principal due; and last, to any lalc ch.rges due under the Note,

4. Charges; Liens. Borrowcr shall pay all taxcs. asscssments, charges, fincs and impositions attributable o the Property
which may sttain priority over this Sccurity Instrument, and leaschold paymen or ground rents, if any. Borrower shatl pay these
obligations in the manncer provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment Borrower shall promptly fumish to Lender all notices of amounis o be paid under this paragraph. Hf
Borrower makes these paymenis directly, Borrower shall promptly fumish 1o Lender receipls evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Secunty instrumcent unicss Borrower: (a) agrees in
writing o the payment of the obligation secured by the licn in a manner acceptable o Lender; (b) contests in good faith the licn
by, or defends against cnforcement of the lien in, lcgal proccedings which in the Lender’s opinion opcralc o prevent the
enforcement of the lien; ar {c) sccures from the holder of the licn sn agreement satisfactory 10 Lender subordinating the lien o
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lica. Burrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. Form am; 9/90
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§. Hazard or Property Insurance. Borrower shall kecep the improvements now existing or hereatier erecicd on the Property
insured against foss by fire, hazards included within the tcrm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. ‘This insurance shall he maintained in the amounts and for the periody that Lender
requires. The insurance casrier providing the insurance shall be chosen by Hotrowes subjcet to Lender's approval which shell not
be unreasonably withheld. 1T Horrower fails o maintain covernge described above, Lender may, ol Lender’s option, ubtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insusance policics and rencwais shall be acoepuible (o Lender and shall include u siandurd morigage clause. Lender shall
have the right to bila the policies and rencwals. If Lender requires. Borrower shall prompuly give o Leader all receipts of paid
premiums and renewai notces. {n the cvent of loss, Borrower shall give prompt notice o the insurance carricr and Lender, Lender
may make proof of ks *Sa0t made prompuly by Borrower.

Unless Lender and Brarower othcrwise agree in writing, insarance proceeds shall be applied to restoration or repair of the
Property damaged, if the +syration or repair is wwonomically feasible and Lender's security is not lessened. 1f the restoration or
fepair is nol cconomically Teaible or Lender’s sceurity wauld be lessened, the insurance proceeds shall be applicd w the sums
secured by this Security Instrapcnt. whether of not then duc, with any excess paid to Borrower. If Borrower abandons the
Praperty, or docs nok answer within 30 days a notice from Lender that the insursnce carrier has offered to setile o claim, then
Lender may coliect the insurance proceeds. Lender may usc the proceeds 1o repair or restore the Property of to pay sums securcd
by this Sccurity Instrument, whether or ned ten duc. The 29-day period will begin when the notice is given,

Unless Lender and Borrower otherwi<c p4rce in writing, any aprplication of proceeds 10 principal shall not extend or postpone
e due date of the monthly payments referred i parmgraphs 1 and 2 or change the amounl of the payments. 1€ under paragraph
21 the Property is acquired by Lender, Borrover's right to any insurance policics and procecds resuling from damage o the
Property prior to the acquisition shall pass 1o Learer o the extent of the sums sccurcd by this Sccurity Instrument immedintely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frocrtion of the Praperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Propesty 48 Borvower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Propirty as Borrower’s principal residence for ot feast one yeor after the
datc of occupancy, unless Lender otherwise ugrees in weritine, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's corun’. Borrower shall nol destroy, damage or impair the Property,
allow e Property © deteriorate, or commit wasic on the Property, Rorrower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Leader’s good «pid judgment could result in forfesiure of the Property or
otherwise materially impair the licn created by this Security Instrument o¢ Zender's security interest. Borrower may curce such a
default and rcinstate, as provided in paragraph 18, by causing the action o/ _nvoceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s inicrest fa-the Property or other maierial impairment of
the lien created by this Security Insicument or Lender’s securily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurate information or statememe u>-Lender (or failed 1o provide Lender wi:
any material information) in conneclion with the loan cvidenced by the Noie, including, but pot limited to, represcatations
concerning Borrower's occupancy of the Property as a principal residence. If this Security’ Inzaument is on a leaschold, Borrower
shall ~omply with all the provisions of the lease. If Borrower acquires fee title to the Proped s, the leaschold and the fee tilie shall
not merge unless Lender agrees to Lthe merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenaits #2:t agreements contained in
this Sccurity Instrument, or there is o legal proceeding that may significamly affecy Lender's righis in the Property {(such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or w enforce laws or regulations), Uica _erder may do and pay
for whatever is necessary o protect the value of the Property and Lender's righis in the Property. Lender's aclions may inciude
paying any sums secured by a licn which has priority over this Security Insmumcni, appearing in cour, paying rcasonublc
attorneys™ fees and entcring on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agrec w other werms of payment, these amounts shall bear interest {rom the date of
disbursement as the Noig ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting paymer..

8. Mortgage Insurance !f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any rcason, the
morgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required o
obiain coverage substaniially equivalent to the morngage insurance previously in cficct, at 8 cost subsiantially cquivalent w the
cost w0 Barrower of the morigage insurance previously in cffcct, from an alternate morigage insurcr approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender cach month a sum cqua! to
one-twelfth of the ycarly mortgage insurance presnium being paid by Borrower when the insurance caverage lapsed or ccased to
be in effect. Lender will accopt, use and relain these payments as a loss reserve in lieu of mongage insurance. Loss reserve

Form 30%4 /99
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payments may no Jonger he required, al the aption of Lender, i morguge insurance coverage {in the amount aud far the period
that Leader requires) provided by an insurcr approved by Lender again bocomes available and is obained. Horrower shall pay the
premiums reguired t0 maintain mongage insurance in cffect, or 1o provide a loss reserve, untit the requirement fos morgage
insumnce ends in accordance with any writicn agreemem hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agenl may makc rcasonable entrics upon and inspections of the Praperty. Lender shall give
Borrower natice at the time of or prior o an inspection specilying reasonable cause for the inspection.

10. Condemnation. The pracecds of any award or claim for damages, direct of conscquential, in conneclion with any
condemnation or offiir taking ol any part of the Property., or for conveyance in ficu of condemnation, are herehy nssigned and

shail be paid to Leaosr,

In the cvent of a oGl taking of the Propenty, the proceeds shall be applicd o the sums secured by this Security Instrument,
whether or not then duc. with any excess paid © Borrower. In the event of a pantial taking of the Propenty in which the fair market
value of e Properly immditcly before the taking is equal o or greater than the amount of the sums securcd hy this Security
Instrumens immcdiately berors tie taking. unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrurieat shell be retupdd by the amount of the procecds multinlied by the following fraction: {a) the totl amount of
the sums securcd immediawly befrire the king, divided by (b) the fuir marker value of the Property immediatcly before the
taking. Any balancc shall be paid tn Iizirower. [n the cvent of a pariiai nking of the Property in which the fair market valuc of the
Property imenediatcly before the taking s, less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in wiiti g or unless applicable law otherwise provides, the procecds shall be applied 1o the
sums secured by this Sccurity Instrument whcther-oc not the sums asc then due.

If the Pruperty is abandoned by Borrower| or il, afer notice by Lender o Berrower that the condemnior offers to make an
award or scttlc a claim for damages, Borrower fiiis & respond o Leader within 30 days after the date the nolice is given, Lender
is authorized to collect and apply the proceeds, al ite-Orziion, cither o resoration or repair of the Property or W the sums secured

by this Sccurity Instrument, whether or not then duc.
Unless Lender and Borrower otherwise agree in writia g, any application of proceeds to principal shall not exiend or postpone

the duc daie of the monthly payments seicrred o in paragraphs ¢ and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver. Exicension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granied by Lender ko gny successor in interest of Borrower shall
not onerale to releasc the liability of the original Borruwer or Boi¢wer's successors in inwerest. Lender shall not be required 1w
commence proceedings against any successor in interest or refuse o ¢7icnd ime for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand mads by the original Borrower or Borrower's successors
in inmerest. Any forbearance by Lender in exercising any right or remedy $na'i pot be a waiver of or preclude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. Tic covenants end agreemems of  this
Security Instrument shall bind and bencfit the successors and assigns 0 Lender pial Borrower, subject to the provisions of
paragraph 7. Borrower's covenanis and sgreements shall be joint and several.” /uy Bomrower who co-signs this Security
Insrrument bul does not execuk: the Nole: (a) is co-signing this Sccurity Instrument oty (0 mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Sccurity [nstrument: (b) is ne! mreonally obligaicd to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agroe o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withovl that Borrower’s consent.

13, Loan Chuarges. (£ the loan secured by this Security Instrument is subject o o law whicl set: maximum loan charges,
and thal law is finally intcrpreted so thar the interest or other loan charges collecied of 10 be collected e ronnection with the foan
exceed the permuticd limits, then: (a) any such loan charge shall be reduced by the amount necessary to raduce the charge @ the
permitted Limil; and (b) any sums already collected from Borrower which cxceeded permitted limits will be'rrlonded 1w Borrowe.
Lender may choose to make this refund by reducing the principal owed under the Note or by making s Zirect payment
Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge

under the Nol,

14, Natices.  Any notice b Borrower provided for in this Sceurity Instrument shall be giver by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be direcicd to thc Property Address or
soy other address Borrower designatcs by notice to Lender. Any notice 1o Lender shall be given by first class mail 10 Lender's
address staicd herein or any other address Lender designates by notice (0 Borrower. Any notice provided for in this Sccurity

Instrusem shall be deemed o have been given 10 Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is locaied. In the cvent that any provision or clause of this Security Insirument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or ihc Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Insrument and the Note are declared w

be severable.
Form 3014 9/80
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Sccurity Instrument.
17. Transter of the Property or u Reneficial Interest in Rorrower.  If all or any pan of the Property or any interest in it ix
sold or transferred (or if & benclicial inlcrest in Burrower 18 sold or transferred and Borrower i ot a naturs) person) without
Lender’s prior wriien consent, Lender may, at its opuon, require immediate payment in ful] of all sums sccured by this Sccurity
Inspumeant. However, this option shall not be cxercised by Lender if exercise is prohibitcd by federal law as of the datc of this

Security Instrument.

If i=ender excroises this apuon, Lender shall give Borrower notice of acceleration. ihe notice shail provide a period of not less
than 30 days from e dale the notice 15 delivered or mailed within which Borrower must pay all sums secured by this Scourity
Instrument. If Boriowrer fails 1 pay these sums prior (o the cxpiration of this period, Lender may invake any remcedics permilied
by this Security Instrur.cat without further notice or demand on Borrower,

18. Borrower’s Rif ot to Reinstate. If Bomower mects cerlain conditons, Bomrower shall have the right 10 have
eanfarcement of this Secunty instrument discontinued at any lme prior 0 the carlicr of: (a) 5 days (or such other period as
applicable law may specily fur cinsialcment} before saic of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgmant enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Lender alf
sums which then would be duc/unsce this Security Instrument and the Note ax if no acceleration had occurred; (b) cures any
default of any other covenanis Or sgreesacns; (©) pays all expenses incurred in enforcing this Scourity Tnsuument, including, bul
not limited ©, reasonable attomeys iees; and (d) takes such action as Lender may reasonably rcquire o assure 1hin the tien ol this
Security Instrumeni, Lender’s rights in the.Troperty and Borrower’s obligation to pay the sums sccured by this Scourity
Instrumeni shall continue unchanged. Upe: reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully elfective as if no acee!zration had occurred. However, this right 1o reinstate shall not apply in the case of

acceleration under paragraph 17,
The Nowe or a partial interest in the Note (ingether with this Security

19. Sale of Note; Change of Loan Servicer.
Insrument) may be sold one or more umes withoul plior astice 10 Borrower. A salec may result in a change in the entity (known

as the "Loan Scrvicer”) that collects monthly payments dve wader the Noic and this Sccurity Instrumenl. There also may be one or
more changes of the Loan Servicer unrclaled (0 a sale of the Mute, If there is a change of the Loan Servicer, Borrower will be
given wrilich notice of the change in accordance with paragraph 1« above and applicable 1aw. The notice will staie the name and
address of the new Loan Servicer and the address to which payzacnis should be made. The natice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shedl not cause or pennit the presence, usc. disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrowes shail not do, not a¥’ovy anyone else w do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentencer shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Subsutances that arc generally rec/zaized w0 he appropriate (o normal residential uses
and w mairicnance of the Propeny.

Borrower shall promptly give Lender wrillen notice of any investigalion, oaim “demand, tawsuit or other action by any
governtnental or regulatory agency or private party involving the Property and any J47zavdous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower lcarns, or is notificd by any goverari:iertal or regulatory authorily, that any
removal or other remediation of any Harzardous Subsiance affecting the Property is accusss o, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardou: Substances” arc those substances defined as toxic or hazardous substances by
Environmentai Law and the following subswnces: gasoline, kerosene, other flammable or woxiC peuoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, nnd rad.nac’s. . materials, As used in
this paragraph 20, "Environmcnial Law” mcans federal taws and laws of 1he jurisdiction where the Frozer ) is locoied that relate
to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Leader shall give notice 10 Borrower prior 1o acceleration following Bor o er’s breach of

any covenant or agreemend in this Security Instrument (but not prior to accef~ration under paragraph 17 unlesy
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)
2 dale, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right (o reinstate after acccleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower {v acceleration znd foreciosure, If the default is not cured on or before the
date specilied in the notice. Lender, at its option, may require immedinte payment in full of all sums secured by thiz
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to coliect all expenses incurred in pursuing the remedies provided in thia paragraph 21, including, but not

limited to, reasonabie sttorneys’ fees and costs of title evidence,
Form 30 9/
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22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcasc this Sccurily Instrument

without charge to Borrowes. Borrower shafl pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Non-Unifmnrm Covenant 22 of the Security Insgtrument is amended to read as

follows:
Release. Upon payment of all suma secured by this Security
Instrument, Lender shall release this Security Instrument upon payment by

Borrower of 7 reasonable fee for the preparation and delivery of a release
deed. Borrower znd Lender further agree that if the Federal National
Mortgage Associa’ivon or the Fedcral Home Loan Mortgage Corporation buys all
or some of the Lesidir’'s rights under thie mortgage, then Lender shall
relewase this Security Instrument without charge ro Borrower, upon payment
of all sums secured Dy this Security Instrument.

Borrower shil] nay any recoxrdation costs
24. Riders 10 this Security Instsumen#.  If cnc or more riders are exccuted by Borrower and recorded together with this

Security Instrument, the covenants and agrer.nzats of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security instrument ax if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)]
[] Adjustable Rate Rider |27 Condominiu.a Rider L] 1-4 Family Rider
[ Graduaied Payment Rider [J(Praned Unit Development Rider {__] Biwcekly Payment Rider
("] Raie I nrrovement Rider [ 7] Second Home Rider

[_] Balioon Rider

("] v.A. Rider {X] Otherr > tspecify] EQUILINE MORTGAGE RIDER

BY SIGNING BELOW, Burrower accepls and agrees to the lerm:: »0d covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it R
Witnesses: “ ;/) {‘%r/
Y774 (Seal)
=5
MIKE V RANYS -llorrower
> T S0 B (Seal)
A F RANTE -Bormower
(Seal) - (Seal) g
-Horrower -Botrower (e
>3
STATE OF ILLINOIS, County ss; :e
, & Notary Public in and for said county and staic do heisby certify that a

1. CC-role N edsot™

MIKE V RANTE ANT? ANNA F RANTE, MARRIEDR TG FACH OTHER
. personally known 10 me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that thoy
signed and delivered the said insorum~nt as their frec and voluntary act, for the uses and purposes therein sct forth.
i ai thi 22ND ay of NOVEMBER , 1994

Given under my hand and offigial s tH

OFFICIAL SEAL
ry Public

CAROLE NELSON
flepond &y .

My Commission Expires:

[

OF ILLINDIS

This Instrument was preparcd by CanDtiaba il {
RETURN TO: DEELFIELD FEDERAL SAVINGS
q-an(n.) (0408} Page s of 8 745 DEERFIELD ROAD
DEERFIELD, IL 60015

Form 3014 9/90
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EQUILINE LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
{Revolving Line of Credit)

THIS EQULINE LOAN MORTGAGE RIDER is made this 228D day of NOVEMBER, 1994
, and is incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of the
same date given by the undersigned (the "Borrower") 1o secure Borrower's EQUILINE Loan Note (the "Note") of the

same date to DEERFIELD FEDERAL SAVINUS AND LOAN ASSOCIATION (the "Lender”) and covering the property
described in the Security Instrument and located at:

832 PONY LN, NORTHBROOK, ILLINOIS 60062
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. IF THE INTEREST RATE
INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONT .Y PAYMENTS WILL BE LOWER.

Additions! Covenants: In rddition to the covenants and agreemenis made In the Securlty Instrument, Borrower and Lender further covenant

and agree as follows:
INTEREST RATE, MW THLY PAYMENT CHANGES AND BILLING NOTICES

Sections 2.. 3. and 4. of the EQVILINE Note provide for changes in the interest rate and the monthly payments and
for billing notices, as follows:

¥8T

A. [nterest Rate

The interest rate may change monthly. Intcrast rate changes may occur on the first day of any month beginning
and on the first day of every month thereafter,

ON  DECEMBER 15T, 1994

1. The Index

Interest rate changes will be based on an interest Jati: index which will be called the "Index.” The "Index”
is the Prime Rate, the base rate on corporate loans-posted by at Jeast 75% of the nations’s 30 largest banks,
as published in the Money Rates section of the Midwzast Edition of The Wall Street Journal on the 15th day
of each preceding month If more than one Prime Reute is listed on that day, the Index in effect for
Borrower's EQUILINE for the next month wiil be the highs st of the Prime Rates listed.

If the Index ceases 1o be made available, the Note Holder wi'l chivose a new Index which is based upon
comparable information. The Note Holder will give Borrower ixotize of its choice.

2. Setting the Interest Rate

The interest rate ("Annual Percentage Rate”) on the principal sum of Borrower’s EQUILINE from time (o
time outstanding wil! be computed and will vary based on the Average Daily Suiance during the Billing Cycle
in which Borrower has an outstanding balance as well as fluctuating with the }de:. "The Average Daily
Balance" is determined by taking the principal sum cutstanding at the beginning Cf euc’o day, adding any new
advances, subtracting any paymenis or credits, summing the total thus derived for t’e ‘xunber of days in the
Billing Cycle, and dividing that grand total by the number of days in the Billing Cycie f=7 that month. The
Annual Percentage Rate for each month on the principal sum shall be the Index rate pius oy

percent ( 1.000 %)

B. Interest Calculation

Interest will be charged beginning on the date of each advance of principal and continue until the full amount of
principal has been repaid. Interest for a monthly Billing Cycle shall be calculated by multiplying the Average
Daily Baiance during th= Billing Cycle by the number of days in the Billing Cycle and then by the Annual

Purcentage Rate expressed as a decimal and divided by 365.

The Annual Percentage Rate may change monthly as changes take place in the Index and the principal sum due
on the Note. The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99% ex-ept that no interest at

more than the maximum rate aliowed by law at any time will be charged.

3.3 PAYMBNTS
Monthiy payments sitall be due on the fifteenth day of each month beginning the month following the first advance under
the Note. The Paymeni Amount Due gach month will be interest only on the ouistanding principal baiance.

In no event, however, will the Payment Amount Due be less than $25 (uniess the outstanding principal plus interest
accrued and unpaid is Icss than that amount). The payment amount method may be changed only with written consent

of the Note Holder.

Svzeropn
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EQUILINE LOAN MORTGAGE RIDER

3.4 PAYMENTS (contimiod)

Advances under the Note will increase the payment and prepayments will reduce the payment unless offict by changes
in the interest rate. The interest rate on the Nole may change from time to time. An increase in the interest rate will
result in an increased payment and a decrease in the interest rate will result in a decreased payment unless oftset by
prepayinent or advances. Prepayment in whole or in part shall be permitied without penalty or fee, but prepayment shall

iiot excuse Borrower's subsequent failure to pay principal or interest as it becomes due.

4, BILLING NOTICES

Each month that there is an outstanding principal balance, Borrower will receive a billing which will show the outstanding
principal balance carried forward for the last billing date, the datc and amount of additional advance(s) of principal or
paymeni(s) since the iasc billing date and the amount of interest accrued since the last billing date, the Annual Percentage
Rate, periodic rate, payment due, late charge date, new balance, available balance, and any other items the Nate Holder

may choose tv discivse.

Ii. ADDITIOMNAL NOR-LANIFORM COVENANTS

281547 Additional Insurance

In the event that any, either or all of the undersigned Borrowers shall elect to secure life or disability insurance or hoth,
or insurance of similar nature, in an amsunt, form and company acceplable to the Lender as additional security for the
indebtedness hereby secured, the Borrowr s agree ta pay or provide for the payment of al) premiums on such insurance
policies; and further agree that the Lender mav.advance any premiums due and payable on such insurance policies, and
add the amount so advanced in payment of p'emiums as additional debt secured hereby, with interest at the Note rate.

Notwithstanding Covenant 22 of the Security Instruri ¢ o the contrary, this Security Instrument shall be released upon
cancellation of the Line of Credit and payment to the termsiiereof and the payment of its reasonable release fee.

The Borrowers affirm that they are the obligator under a Note seourad by a Mortgage, in the original sum of
, dated and recorded in the Recorder’s

b3

Office of County, fitiio’s, as Document No.

and hereuy specifically agrec ihai when and if they permit said Note or-ivorigage to become in default under any uf their
terms, Lender, as its option, may require iinmediate payment in full of all sums secured by this Security Instrument and
may invoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified
in the second paragraph of 17.

1.5 DEFERRAL OF TAX AND INSURANCE ESCROWS

This Mortgage provides for payments to be made for tax and insurance escrows. As lang as the Mortgage referred to

in paragraph 26 is outstanding and all taxes and insurance premiums are paid, the escrow provisions in this Mortgage
wili not be enforced. However, should said previous Mortgage be repaid, the Borrower wid wegin making escrow

paymems in accordance with this Mortgage. :
I DERAULT

In the event of any default under the terms of the Mortgage. the EQUILINE Loan Morigage Rider or the EQUILINE
Loan Note, Lender will notify Borrower, in writing, pursuant to Paragraphs 13, [7 and 19 of the Morigage, of
accelesation of this loan. Upon the giving of notice of acceleration, no future advances under the Line of Credit will be
permitted. 1f Borrower cures the default of Lender’s satisfaction, future advances under the Line of Credit may be made.

7

i : LINB OF MORTGAGE

The line of this Mortgage secures payment of any existing indebtedness and future advances made pursuant to the
EQUILINE loan Note to the same extent as if such future advances were made on the date of the execution of this
Mortgage without regard 1o whether or not there is any indebtedness outstanding at the time any advance is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this EQUILINE Loan

Mortgage Rider.
M St 4 R
IT F RANTE o DATE P

DATE

A

4 o AA 131 )
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