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(Name} or _Sa
1_Heights

{Address)

_1382 CAROL IANE 770 Dundes Road
Arlington Heights, IL 60004

DES PIAINES, X1, 60018

MORTGASOR MORTGAGEE
°I* includes esch mortgegor above, “You" means the mortgages, its s snd sasiyns.

THE ROBERT W. JOHNSON & BETTY JOHNSON, JOINT DECLARATION OF
REAL ESTATE MORTGAGE: For value received, |, _TRUST, ROBEPT W." JOENSGN & BETTY JOHNSON, CO-TRUSTEES
rigage snd warrant 10 you 1o secure the payment of the secured debt described below, on

Novemmher 12, 1994 the raz! estate described below and ali rights, essements, appurtenances, rants, leases snd existing
and future Loprovements and fixtures (all Cailed the “property”).
PROPERTY ADULRESS: _1382 CAROL: IANE ~DESPIAINES = ,winois 60018 =
") Cicy) 25 Code) 7
LEGAL DESCRIPTION: )
IOT TWENTY {20) IN BIOCK SIX (6) IN HERZOG AND KUNTZE’S
- SUBDIVISIQN O’ LOT EIGHT (8) IN CARL LAGERHAUSEN’S ESTATE
Dmmmwmwmqmmm {1/4) OF SECTIT% 20, TOWN 41
NORIY:, RANGE 12, EAST OF THE THIRD Pmcrmu.mmm,mm
OCOUNTY, ILLINOIS, AOOORDING TO PLAT DOCIMENT NO. 1388466.
P.I.N.f 09—20-3&*-'/?0
0404 Q168 . DEPT-0) RECORDING $23.50
EAD ,T#QGBJ. TRAN 6451 12-06,94 10.01:00. I
“MSITHEE TR B4 -0 18448
) €O0% COUNTY RECCORDER
_ located in _COQK - County, Rinols.

TITLE: | covenant and wartant title to the proparty, except 101 encumbrsnces of record, municipal and zoning ordinances. current taxes snd
assessments not yet due end

- S SECURED DEBT: This mortgage sscures repayment of the secured uod? and the performance of the covenants and ined §
this mortgage and in any Sther document incorporated herein. Seur’ d debt, as used in this mortgage, includes cny nmoun(n t owe you [on]
- \l\ undot this mortgage or under any instrument secured by this mortgeye. [N -
o T' The sacured debt is evidenced by {List all instrumaents and agreements cecsi0d by this mortgage and the dates thereof.): E
) Q@
R &
KFutre Advances: Al smounts owed under the sbove agresment &y secured even though not il emounts m.'n.yﬂ be
advanced. Future advances under the eg are contemp anc v.H be secured and will have priority to
= extent se if made on the date this mor is ted -
w
(¥
2 KRRevoiving credit oan sgreementdated __RA/12/94 |, with Initel anrial interest rate of __2.25 .
d = AN smounts owed under this agresment are sesured even though not sl amounts may y it ba sdvenced. Future advances undar the
3 et t are wiated and will be secured snd will have priority to the same extc<t r. if made on the date this mort ge is
aveslied,
;é__ fhe sbove obligation is dus snd payeble on _QCtober 10, 2004 o it not paid eadier.
) o The total unpald balence secured by this mortgags at any one timae shall not exceed a maximum princig o s ount of:
- = 001100 Dollars {$ A}‘“)O 00 ). \
T~ plus interest, plus any disbursements made for the paymant of taxes, special assessments, or insurance o', the pioperty, with in!ornl
S on such disbursements.
% CIVeriabie Rate: The interest rate on the obligsticn secured by this mortgage may vary according to the terms o7 fadt obligation.
aQ Oa cepy of the loan agrsement containing the erms under whish the interest rate may vary is attachec to this morigage and
D made a part hereof.
~_ TERMS AND CCQVEMNANTS: | agrea to the terms and cov ined in this mortgege and in any riders describad below and signed by me.

O commarcial [J Comtmcﬂon O

L e e Bl St o

/ ROBERT W JCHNSON

ACKNQWLEDGMENT: STATE OF ILLINOIS, COOK . . County ss:
The foreguing Inatrumani was scknowledged before me this _ JCEIU)____ day of ___MQM

by __THE ROBERT W. JOHNSON & BETTY JOHNSON, JGINT DECLARATION OF TRUST.

ROBERT W. JOHNSON & B JOHNSON. CO-TRUSTEES (Tdeiel}
Somorme o of Dlame of Corperstion e Partarwhin)
Acknowisdoment § o on behalf of the corporation of partnership.
My conrynisvion expires:
(See} N
3 “GFFICIAL SEAL"
SHIRLEY M. CLESCER! %T’ S
Notary Public, State of lllinois ¢

~ feein Funi ns ILLINOIS
© 1888 BANKERS SYSTEMS, INC., ST. My Gommission Ex .u:es lmo«. 4129/8% (pege 1 of 2}
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DEFAULT: You will be in defauit on this agresment it any of the following
occur:

{1} You engage in fraud or ation, by your sctions
or fdluu to «at, in conmuon vmh nny phase of this home equity
line of credit;

{2) Subject to sny right to cure you may have, you do not meet the

repayment terms;

{3) Your sction or inaction adversely affects the collstoral ar our righte
in the zollatersl, inciluding but not limited to: (s) fallure to meintain
required® insurance on the dwelling; (b) your transfer of
property: (o) fallure to msintsin the property or use of t in a
destructive manner; w) commissicn of weete; (e) fallure to
taxes on the p

jal z

omitient
you and the propeity to
eotion that adversely sfieots our interest; oc (I} & prior lien holder

:t:fmdmonﬁnpmmmunwt.wrlm«mbm

REMEDIES: We may terminate your account, require you to pay the entire
vutstanding bsiance in one payment and cherge you a termination fos
{if provided for in this agreement), and fees related to the collecton of
the amount owing, if you are in defauit in sny menner desoribed
above. in that instance, we msy tske other sotion short of termination,
such as charging you & fee if you feil to maeintain required property
insurancs end we purcl "es insurance.

Even if we choo e not to use one of our remedies when you
default, we do not forf!L nur right to do o if you default again. if we
do not use a remedy w' e you defauit, we oen stilf coneider your
actions ss a defsult in tie funure.

SUSFENSION OF CREDIT AN W DUCTIGN OF CREDIT LEAIT: We may
temporasily prohibit you from obt ining edditional cxtensions of oredit,
or reduce your credit imit if.

{1} The vaiua of the dwelling se(u\!ip this home equity iine of credit
c:-cunn significantly below its spra-ad velue for purposes of this
line;

(2) Wo ressonably believe you will nov b/ #>Ne to mest the repsyment
requitements cus to a meter~) change In your financial
ciscumstances;

{2) You are in dafault of & materiat chligation of i agrsomant, which
shall includo, but is not imited to, yzur ongoirg cbligation to supply
us with information we feel we need to ssuse.s vaur finencisl
condition;

4 A wnmmonul sction prevents us from imgnsine. the annusi

TItae sate provided for in this sgresment;
(Sl‘l’ho .otlon of & governmantsi body adversely affec\~ » . security
to the that the veiue of the sscurity int(ree i less
than 120% of the homo esquity line;

{6) The annual per rate corr ding to the periodis rate
reaches the m.ximum rate sliowed under thin pisn (if provided #.r
in this agreement); or

{7) A reguistory agency hss notified us that continued advances would
constitute sn unsnfe business nractice.

In the event that we suspend your right to acditions! advances or
reduce your oredit ine, we will send you notics of our decision st the
~ddress listed on page 1 of this agreement. (You should inform us of
any change in your address.) if we have based our decision to
suspend or reduce your credit privileges on an ammm of your
financisl conzition or performance under this plan, and you believe
that your situstion hnc changed, you must request that we re-ovaiuate
yeur situstion, and r your credit privileges.

HE-BS-4 CUSTOMRED
BANKERS SYSTEMS, INC., ST. CLOUD, MN 58301 FORM OCP-H:E 10/20/89

INFORMATION: You agres to supply us with whatever
Infomdon we reasonably feel we need to decide whether to continue
this plan. We agree to make requests for this information without
undue frequency, and to give you reasonabis time in which to supply
the inforrmation.

You suthorize us to make or have made any oredit inquiries we foel
are necessery. You siso suthorize the persone or agenciss to whom
we make thess inquiries to supply us with the information we request.

YOUR BILLING RIONTS
KEEP THIS NOTICE FOR FUTURE USE

Thia notice conulm imponam information about your rights snd our
resp the Fair Credit Biking Act. i

Noiify Us In Case of Errors or Questions About Your &%

if you think your bill is wrong, or if you need mor= information about e
transaction on your bill, write us at the sddrase liated on your bill. Write
to us a8 soon =s possible. We must hear from you no later than 60 days
after we sent you the first bill cn which the error or problemn sppearss.
You can telephone us, but doing 8o wili not preserve your righis.

In your letter, give us the following information:

¢ Your name and account rnumber.

2 The dolier amount of the suspectss error.

@ Desocribe the error end explain, if you can, why you bellavs there js an
error, If you need more information, describe the item you are not
sure

nvounmmthodzodu-wmyourbmemomwuﬂvtrmm
savings, cheoking or other account, you can stop the payrent on any
amount you think is wrong. To atop the payment your louot must reach
us thres business days before the asutomatic payment is acheduled to

acour, .
Your Rights and Our Responsibiities
After We Receive Your Wiitten Notice

We must scknoeriedge your letter within 30 deys, unless we heve
corrected the error by then. Within 90 deys, we must sither oorrsct the
error of explain why we believe the hilli wae correct.

After we receive your Jetter, we cannot try 1o collect any amount you
qusstion, or report you as delinquent. We can continus to bill you for the
amount you question, including finance charges, and we cen apply sny
unpaid smount againet your aredit kmit. You do not have to pay shy
questioned amount while we sre investigating, but you are still obligeted
to pay the parts of your bill that are not in question.

If we find that wo made & mistake on your bill, you wili not have t=
pay any finance chergss relsted to any questioned omount. H we didn’t
maks a mistake, you may have 10 pey finance charges, and you will have
to make up sny missed pmmmconthomﬂomdmoum.lnddm
case, we vill send you a statement of the amount you owe and the date
that it -a due.

ﬂyoufd!tcmthomntmn we think you owe, we may report
you ss Ho , it our explanation does not setisfy you and
yu write to "us within ten dav- talling us that you atil refuse to p-v, we
rAast il anyone we report you to that you havs s question sbout your
(8 And, we must 1ell you the name of anyone we reported you to. Wo
nxc ol anvone we report you to that the matter has been settal
betv.ecy un when it finally is.

it v.e ann't follow these rules, we con’t colleot the first $50 of the
questicwed amount, even if your bill wes correct.
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