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| E] o lf boxl is chock;d this mortgage m future advances. _ 04018._)47

THI..: MORTGAGE is made this 2ND dayof ___ DECEMBER o, 199_4;.' bétweén the Mor'tga'gbr,
JEFFPREY I, PAYNE AND CLAUDIA S PAYNE, HIS WIFE AS JOINT. . R S
LENMC! . o
- whose gddresg is 901 BUR.LINGTON AVE, WESTERN SPGSL__I_L 60558 .
- (berein “Lender”). o - IR B nzr-eiazcannxm T et $27.50
] . - S : : .- THO00L: . TRAN . 4458.42/06,74.:.12:30:00
- . The folloWixig pariagmph pmédéd byachecked box is applicable. Coa #4585 B *-—-@4'—-@1854?

~€O0K NUNTV 'RECORDER
D WHEREAS ‘the land . trust beneficmry of the Borrowcr is xndeb!ed to Lander xn the pnncnpal sum of
$ , ‘evidenced by Borrower’s Loan Agreement dated N __ and ‘any
" ‘extensions or renewals thereof (mclndmg those pursuant to any ‘Renegotiable Rate Agroement)’ (herein “Note"), pmvxdmg
for month!y i ,m‘mnm of prmcxpal and interest, mdudmg any adjustments to the amount of payments or tbc couaacl taxe
if that rate is vay .Ahle with the belance of the mdebwdness, |f not sooner pud duc and payab.e on__ i

v

B
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INYERCO
vROF

, "WHEF EAS, the Tand trust beneficiary of the Borrower is indebted to Lender in ‘the pnnc:pal ‘sum " of
3 _8_4429_9_22__ _,or so mncb thereof as may be advanced pursuant to Borrower's anolving Loan ‘Agreement
dated___ DECEMBER Z 4994 - ‘and cxtensions and renewals ‘thereof (herein "Note"), provndmg for momhly
mstallments, and interest a' (i rate and under tha terms specified in the Note, including any adjusunents in’ the interest

_rate if that rate'is vnnable, mr’ provndmg for a credlt lumt stated in the prmcapal sum' above and an’ mmal udvanec of
‘s 10,035. oo '
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1
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.~ TO SECURE to Lcader wy repayment of (1) the indebtedness evidenced by. the Nots, ‘with mterest the—eon.
B ~including any increases. if the contract ra’s 1s\variable; (2) future advnnces under any Revolvmg Loan Agrecme.nt- (3) ‘the
- paymeat of all other sums, with interest tacreon, advanced in ‘accordance herewith to protect the secunty of this Monnn,e,
and (4) th= performance of covenants and agreerieats of Borrowet herein conmned Bon-ower does hcreby mortgage. gnnt
and convey to Lender and Lender’s successors atd assigns the followmg described proper‘y lowcd in. thc Couaty of.

COOK State of lilinois:

LOT 41 IN BLOCK 17 IN WESTERN SPAINGS RESUBDIVISION OF PART

OF EAST HINSDALE, A SUBDIVISION OF THE EAST 1/2: OF SECTION ...

l 6, TOWNSHIP 38 NORTH, RANGE 12, 2AST OF THE THIRD: PRINCIPAL -

; _ MERIDIAN, IN COOK COUNTY, ILLINOIL. ,

\ " TAX# 18-06-219-02i B ' ' D S )

' ORDER# E1013319X

[ St

LVSETOB0

- which has tho address of 4124 LAWN AVE, ,  WESTERN SPRIN o

| | Gtreey . ... .. . . (City) . ,
num‘s : - . 60558"00d° - ' (hereln "Pmperty Address"):
o “(Zip Code) . .

’ : o RRIRIRAN 2o
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TOGETHER with il the .LJ,MQ\F E’LQJ ‘ALQ mp Mw g e (Page of &)

and rents, all of which shall be deemed wheandlmmlpmofthexmpeny covered by this Mortgage; and all ofthe
foregoing, zogethcr with said property (or the leaschold estate if this Mortyage is on & leaschold) are hercinafier refemnd to as
thc"Propc:cy."fj' " \ & H‘;

Borrower covénan rrower is lnwfully scised of the: estate hereby conveyed and has the right to mortgage, grant and
convey the Propc-ty and thn the property is unencumbpered, except for encumbrances of record. Borrower covenants that
Borrowcr WRrrants and will defend generauy the tit'e to the Property ageinst all cleims and demands, subject to, encumbrances

of reco .
UNEORM COVENANTS. Borrower and Lisder covenant and agree as follows:

1. Payment of Principal and Inferest at Variable Rates. This mortgagu secures sll payments cf principal and interest ilue
on a variable rate loan. The contract rate of nwrestnndpuymentamountsmybembjocttochangeaamwndedmtheﬂote
_ Borrowers sball promptly pnywbeudue-llamounureqmmdbyethote
2. Funds for Taxes and Insurance.:-Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
-day monthly paymeats. of principal-and interest are payable under the Note, until the Note is paid in full, a sum (herein
" *Funds”) equal to one-twelfth: of the . vearly taxes and sssessments (including condominium and planned unit development
assessments, if any) which may attain pnonty over this Mortgage and ground reats on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installients for morigage insurance,
if any, all as reasonably estimated nmtu\lly..ad from time 10 time by Lender on the basis of assessments and vills and
reasonable estimates thereof, Borrwcrsballnolbeobhgﬂedlo make such payments of Funds to Lender to the cxtent that
Borrower makes suck oavments to the holder of a prior mortgage ot deed of trust if such holder is an institutional lender.

If Borrower pay: < Sw.ds to Lender. the Fueds shai} be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federri or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds

pey said taxes, sssessmint,insurance premiums and ground rents. Lender may not charge for so holding and =pplying the
Funds, analyzing said accorat or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable tav ' ramits Leader to make such a charge. Borrower and Lendes may agree in writing at the time of
cxmncmofdusMortgaxeL‘\u"tem;tonlheFundsshlllbepudeomw mdunlmmchagmnwmlsmadoor
applicable law requires such intéres: v> be paid, Leader shall not be required to pay Borrower any interest or carings on the
Funds. Lender shall give to Borrower, without charge, an annusl accounting of the Funds showing credits and &ebits to the
Funds and the purposc for which eack dehit to the Funds was made. The Funds arc pledged as additionsl security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lend:r, tosether with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premilms wmnd ground rents, shall excood the amount required 1o pay said taxes,
assessments, msuunoepmmmmsandgrouudw»n they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borraver on mcnthly installments of Funds. If the amount of the Funds held hy
Lender shall not be su!’ﬁcxent to pay taxes, ussessmen s, 'nrarance premiums and cround rents as they fall due, Borrower shall
pay to Lender any amotnt necessary to make up the dehri oy in one or more paymeats as Leader may require.

Upon payment in full of all sums secured by this Morigage, X ender shall promptly refund to Borrower any funds beld by
Lender. If under paragraph 17 bereof the Property is sold or (he P.operty is otherwise acquired by Leader, bendershall-pp!y.
no Iater than immaclistely prior to the sale of the Property oz 1 /cxvisition by Lender, any Funds held by Lender ai the time
of application as 2 credit against the sums securod by this Mortgay-.

3. Appliczsion of 'ﬁ’aymelus. All payments received by Leader upicy the Note and paragraphs 1 and 2 hereof shall be
applied by Lender first in payment of amounts payabic to Leader by Boriorver under parsgraph 2 hereof, then to interst, and
then (o the principal.

4. Prior Morigages and Deed of Trust; Charges; Liens. Borrower shall pe onn all of Bosrower's obligations under any
mortgage, doed of trust or other security agreement with a lien which has prioiity oyer this Mortguge, including Borrowes's
covenants to make payments when due. Boirower shall pay or cause to be paid all ‘4~ &, assessments and other charges, fines
and impositions attributable to the Property which may aftain a priority over this Moi'gup, #nd leaschold payments or ground
rents, if any.

S. Hazard Insurance. Borrower she!l keep the improvements now ciisting or hercafizr emected on the Property isured
agaiast loss by fire, hazards included within the term “extended coverage, ™ and such other haia ds as Leader may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approvri by Lender; provided, that
such approval sha!l not be unreaxonably withheld. All insurance policies and rencwals thereof shal be in.a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Leader. ) arder shall bave the
right to hold the policies sand renewals thereof, subject to the terms of any mortgage, deed of trust or olaei recarity agreement
with a lien which has pricrity over this Mongage

In the event of loss, Borrower sha!l give prompt notice to the insurance carricr and Lender. Lender may nals proof of foss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the daies notice is
mailed by Lender to Borrower that the insurance carrier offer to settle a claim for insurancs benefits, Lendes is authorized to
collect and apply the insurance proceeds at Leades’s option either to restoration or repaic of the Property or to the sums
secured by this Mortgage.

6. Freservation and Maintenance of Propesty; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall Itwp&hel’mpettyxngoodmrmdsbnllno(oomlwasteorpemnixmpmrmeutordetenunhonofmePmoertyam!
shall comply with the provisions of any leasc if this Mortgage is on a leaschold. If this Mortgage is on & unit in a
condominium or a planaed unit development, Borrower shall perform all of Borsuwer’s obligations under the duclaration or
covenants cicating or governing the condominium or planned unit development, the by-laws and rcgulations of e
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morigage,
ornfanylctlonorprooeedmgxseommmeedwhchmwnlﬂyaﬂ‘ectsbmdcrsmmestmtheProperly then Leuder, ut
Lender's option, upon notice io Borrower, may make such appearances, disburse such sums, including rcasonabls attorneys’
fees, and take such action as is necessary §o protoct Lender’s interest.

Any amcusnts disbussed by Lender pursuant to this paregraph 7, mthmteswt:haeon at the contract rute, shali become
additional indebtedness of Borrower secured by iic Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Leader to Borrower requesting payment thereof. Nothing contained in this
pamgruph?shallreqmm!.endeﬂomcurmycxpenuorhkemywuonhemmder
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8. lmpechon Lender may taks or causc ‘to bo mada reasonable entries upon and inspections of the Property pmvxded ‘that
Lendet shall give Borrower notice pnor to sny soch mspecuon specnfymg msonable cause !herefor related to Lmder 8 mtetest

in the Property.

9. Condemnahon. The proceeds of any nward or claim for damages direct or consequentisal, ir.’ connect:on ‘with any
condemnauon or other takmg of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be’ pl.ld to Lender, subject to the lerms of any moytgage, deed of trust or other secunty agreement wuh a llen wlnch
has priority over this Mortgage. |

. 10. Borrower Not R-leased; Forbearame By Lender Not a Waiver.” Extensnou of the time for paymént or mod.ﬁcation of
amomzxuon of the sum= zecured by this Mongage granted'by Lender to any successor in interest of Borrower shall not’ operate
to release, in any manner, the liability of the original. Borrower and Borrower’s successors in inferest. Lender she!l not be
reqmnd to commence proceedmgs axunst such succcssor or mﬁxse to extend time for pnymmt or othenw:se modxfy
amorti zation of the sums secured by this Mongage by m.-.-on of any dcmand made by the ongmal Bon'ower and Bon-ower s
successors in interest.. Any forbcaranco by Lmdcr in excrcnsmg -ny right or remedy hereunder or othemsa uﬁ'orded by
applicable law, shall not be a waiver.of or p:ecl..do the exercise of any such right or mmedy _

11. Successors and. Assigns Bound, Joint and Seveml Liability; Co'slx.aers le covennnts aml agreemen(s hctem
contmned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lcnder and Borrowcr,
subject to.the provmons of paugmph 16 hereof. All covenants, and. ngrecmeals of Borrowar shall be _;mnt and seveml Any
Borrower who co-sigus this Morlgaga, but docs not oxecute the Note, (a) it vo-signing this Mortgage only to mortgage, gmxt
and convey -that Zurr wer's interest in the Property to Leader under. the terms of this Mortgage, (b) is not persomllly liable on
the Note or under this Mortgage. and (c) agrees that Lender and any other Bnrmwer Jhereunder, may agree to extend, modnfy,
forbear, or make any (oth:r accommodations with regard to the terms ‘of uus Mortgage or the Nute, wnhout tha; Borrower s
consent and without reluvung that Borrower or modifying this Mortgage as ‘to taat Borrower’s interest in the Propeny

12. Notice. Except for i uotice requu-od under applicable Jaw to be given in another manner, (a) any nolice to. Bozrower
provided for in this Mortgaga.spi!t be given by delivering it or by ‘mailing such notice by certified mail addressed to Borrower
at the Propersy Address or at such orher address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice to Lender shall be given by ~irtified mail to Leader’s address stated herein or to such other address as Lender may
designste by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given 7a Tae manner designated hersin.

13. Governing Law; Severability. The stat=.end local laws spplicable to this Mortgage shall be the Jaws of the jurisdiction
in whick ihe Property is located. The foregoir g seitence shall not limit the applicability of Federal law to this Mortgage. la the
event: that’any provision or clause cf this Mongzps or the Note conflicts with applicable law, such conflict shall not affect other
prow ions of this Mortgage or the Note whicn:o4r-be given effect without the conflicting provision, *and te -this:end: the
provisions of this Mortgage and:the Note are declire’, *i be severable.. As used herein, costs " "expenses and "attorneys’
fees” includc all sums to the extent not prohibited by app icable Jaw or limited hercin.

14.: Borrower’s Copy.: Borrower shall be funusheé a_ronformed copy of .the - Note and. of. t!us Mongage at the txme rof
execntion-or after recordation: hereof. ~ - -

15. Rehsbilitation Loan Agreement. .Borrower sball fulti’e-all of Bon-ower s obl:gauons under any home lehabllllatlon.
improvement, repair, or other loan agreement which Borrower euc:s juto with Lender. Lender, =t Lender’s option, may requiire
Borrower (o execute .and deliver to Lender, in a form acceptable :5 Zcuder, an'assignmeat of any rights, clzims:or defet:ses
which Borrower may havc against pames who supply labor, materials o 's/.~vices in connection with mprovements
made to the Property. . . . o

16. Transfer of the Pmpeﬂy If Borrowcr sells or transfers all or an>”' gart of the Property or an m(erest therem. excluc ing
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a tiansfi r by devise, descent, or by operation of law
upon the death:of a joint tenant, (c) thc grant of any leasehold interest of \“-es’ years or less pot containing an option to
purchase, (d) the creation of a purchase money security interest for househol? appu@ices, (e) a transfer 10 a relnuvp resuliing
from the death of the Borrower, (f) a transfer where the spouse or children beconw m ~waer of the property, (g) a transfer
resulting from & decree of dissolution of marriage, legal separation ag‘eerneut or,Zsrui an mcndontal rproperty ;settlenent
agreement, by which the spouse of the Borrower becomes an owner of the property,' (h) /A 1 cunsfer intoan inter vivos trw in
which the Borrower is and remains 2 beneficiary and which does not relate to a transfer of i, hts of Sccupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal- Hom s L.c an -Bank Board; Borrcwer
shall cause to be submitted information required by Lender to evaluate the transferee as if a neve !2a7 were being made to the
transferee. Borrower wili-continue to bo obligated uzder the Mote :and-this Mortgage unless Lindor. releases Borrower. in
writing.

If Lender does =5i agree to such sale or transfer, Leader may declare all of the sums secured bz thiz Mortgage t: be
immediutely due and payable. If Lender exercises such option to sccelerate, Lcndcr'd?!l! mail Borrower not.ce of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a petiod of not: les ‘lvm 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. Tf Bo:rmver fails 0 pay such sums prior to the
expiration of such period, Lender ‘may, without further notice or demand on Borrower, invoke any remedies permittec: by )
paragraph 17 hereof. . EaY

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: ]

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or ffs
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morig \ge, 73
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the brech; ~3
(2) the action required to cure such breuch; (3) a date, not less than 10 days from the date the notice is maile] to ~¥
Borrower, by which such breach must be cured; and (4) that failure 45 cure such breach on or before the date spec:n din
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sa e of
the Property. The nctice shall further inform Borrower of the right to reinstatc after acceleration and the right to a:sert
in the forsciosure proceeding the nonexistence of a default or any other defense of Rorrower to acceleration and
foreclosure. If the breach is not cured ca or before the date specified in the notice, Lendes, at Lende:’s cpiion, may
declare all of the sums secured by this Murtgage to be immediately due and payable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shall be .iuded to collect in such proceeding =l} expenns of
foreclosure, including, but not limited to, reasonable attorneys’ fees and cost of documentary evidence, abstracis and title

reports.
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iB. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by his Mortgage dve g
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to eaforce this Mortgrge
discontinued at any time prior to entry of a judgmeni enforcing this Mortgage; if: (a) Borrower pays Lender all sums whickh
would be then due under this Mortgage and the Note had nc acceleration occurred; (b) Borrower cures all breaches of zay
other covenants or agreements of Borruwer contained in this Mortgage; (cj Borrower pays all reasonable expenses, mcumxlby
. Lender in enforcing the covenants and sgreemeats of Borrov-zr coptained in this Mortgage, and in enforcing Lender's
remedies as provided in pr.rxguph 17 hereof, including, but nct limited to, reasonable attomeys® fees; and (d) Borrower takes
such action ss Lender may reasonably require to assure that the lien of this Mortgage, Lender's mhm;.nthol’mpettyund
Borrower’s obligation to pay the sums securcd by this Morigage shall continue unimpzired. Upon such paymeat and cure by
Bomrower, this Moitgage and the. obhgnuons secured hereby shail remain in full force and effect as if no necelenuon had

Assxgnmenl of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigas t¢ Lender
the reats of the Property. provided that Borrower shail, prior to acceleration under psragraph 17 hereof, in abandonment of
the Property, have the right to colléct and retain such reats as they become due and paysable,

Upon acceleration underpangnph?hereoforubandonmtofthel’mpcﬂy Lender shall be entitled to have a receiver
appointed by a court tc eater upon, take possession of and manage the Property and to collect the reats of the Propesty
including those past due. All rents collected hy the receiver shall be cpphed first to payment of the costs of manapement of the
Property and collection of reats, including, but not limited 10, receiver's fess, preminms on receiver’s bonds and reasonabis
attorncys® fees, and then to the sums secnred by this Mortgage. ’rbe receiver =hall be liable to account only for those rents
actually received.

20. Rejease. Upon psyment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower siml” pyy all costs of recordation, if any.

21. Waiver of Homesi=ur. Rormwer hercby wmva all right of homestead exeusption in the Property under state or Fedcrd
law.

IN WITNESS WHEREOF, Bomower has executed this Mortgage.

7 oL/
[

STATE oga %}lfmogb . LUK County ss:
1. y- Rayburn . .--«,ary}’ubhcmnndforwdooumymdm,dohembycemfyma ,
Jeffrey L Payne and \..Iaudia S Payie
personally known to e to be the same person(s) whose name/s)__ _ﬁ___snbacnbedtotbeﬁm,gmxmmt.
appamdbefonmn:hmdaympemn and ackzowledged that. £ _he _V _ rigned and delivered the said insirument as
their . . free voluntary »:t, fonhemesmdpnrposesthemmaetfonh.

vaenundcrmyhmdundofﬁmslsed ﬂus 2nd

My Commission expires: ' {

This iustrument was prepared by.

Carhv Ka_ﬂpm

: Qi)

NOTARY PUBLIC, STATE OF-(LLINOIS §- 901 Burlington Ave

MY COMMISSION EXPIRES: 10797962 . - Western Sprines . IL 60558
ey (Address)

" OFFIC!AL SEAL "
CATHY RAYBURN

__(Space below This Line Reserved For Lender and Rosorder) 2%

Retum To:
1lousehold Bank, f.s.b.
Stars Ceatral -
577 Lamont Roed
Elmhurst, IL 60126
I~
Ny
©g
e I
I
]
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