* e SUNOFHGHL-COPY

R L™ RI
AN & TERED
J 25 South Rand ASSIGNMENT OF RENTS
X NDER . DEFY-U1 RECORDING ' $23.50
N . .. 730002., TRAM 0194 12/06/94 10335200
N ) . 4901 J #—04£--0184692
N . COOK CHUMTY RECORDER
> T _ T T RO T T T R
¥ Leonard Nusso & . Leona Nusso
Terese Nuzzo, hla wile Tarese HNuaszo .
Robert Morrison Robert Morxrison
Thoresa Hunt Morrison, his wife , Theresa Hunt Morrison
— |
1250 Rarl Court 1250 Karl Court
Wauconda, IL 60064 Wauconda, IL 60084
‘TELRPHONE %10, : 10ETIICATION MO, TELEPHONE MO, . .- .- . IORTIICATION MO, © @ .
- OFFICER .. N PRINCIBAL AMDUNT] "~ ’ FUNDWG) T EATURTY CURGOMIER . T TOAN "
INITIALS RATE CREDIT LWIT AGREIEMENT DATR DATE _ NUMBRA L . NUMBER
l .. ... VARIALLY $148,000.00 ! ._"/?_".l?_!J.-._!11?9!..’.6.. .as70s26 ~ |%002 .

1. ASSIGNMENT. In considei=iln of the loan avidenced liy the promizacry nate or cradit agraement desciibad above (the “Nots®), Grantor absolutely
assigns to Lender all of Grantor's in wrvatin the leases and anancy agreaments (the “Lesses’) now or hereatisi executed which relate to the real property
desctibed in Schedule A which Is attecne:” 10 thin Agroement and Inoorporated herdin by this reference and sny improvements located therson (the
“Promises”) including, but not limited 1o, *ie eases describad nn Scheduls B attached herein and Invorporated hersin by referance. This Asaignment is to
be broadiy construed and shall encompass /Jl.ights, benefils und advantages to be derived by the Grantor from the Leases Including, but nat limited 1o all
rents, issues, income and profits ariaing wom the Leases and renewaln theteof, and all security deposite paid undet the Lesses. This Asaignment la an

absolute assignrnent rather than &n assignment ‘o 1 so: ity puiposes only.

2. MODIFICATION OF LEASES. Grantor graits to .ondar the power and authority to modify the terms of any of the Leasss and to surrender or
terminate the Laases upon such terms as Lender may d Aern''ris.,

N

. 3. COVENAHNTS OF GRANTOR. Granior covenants an¢ ap: ees that Grantor will:
R a. Observe and perform atl the obligations imposed upc : the landiord under the Leases,
b. Refrain from discounting any future rents or executii.o un; futura assignment of the Leases or collect any rerita in advance without the written

oconsent of Lender.
Perform all nacessary steps to maintain the secunty of tha Ler-2s for the benaelit of Lender including, H reguasted, the perlodic submission to

Lender of reports and accounting information relating to the re elpt nf rental paymaents.
d. Raetralin from moditying or terminating any of the Laasss without the wtitten consent of Lander,
Execute and deliver, at tha request of Lender, any sissurances and ssignments with respect to the Leases as Lenider may periodically require.

c.

.
- 4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrasis &< Leider that:

a. The ienanta under the Leases are current in all rent psyments and are notn ¢ sfault under the terms of any of the Leases.

b. Each of the Leases is valid and anforceable acccrding to ita terms, and «h7..» are no claims or defenses presently oxisting which could be
asserted by any tenant under the Leases against Giantor or any assignese of (sra stor. -

c. No renta or securlty deposits under any of the Leasie have previousiy been sss'Zed by Grantor to any pasty othes than Lender.

d. Grantor has not acocepted, and will not accept, rent -n sxceas of one month In advanc. uider any of the Leases.

e. Grantor has the power and authurity to execute this Assignment.

1. Grantor has not performed any act or executed any instrurment which might prevent.Le . der from coilecting rents and taking any other action

- under this Aasignment.

3. GRANTOR MAY RECEIVE RENTS. As long as thers s no default under the Note described abc /e, %10 Mocigage sacuring the Note, this Agreement
of any other present or future obligation of Borrower or Grantor to Lender ("Obligations”), Gruntor may L iiec’ al' rents and profits from the Leases whon
due and may use such procseds in Grantor's businecs operations. However, Lender may at any time require G-antor to deposit all rents and profits Into an

account maintained by Grantor or Lender at Lender's Instituticn.

8. DEFAULT AND REMEDIES. Upon default in the payment of, of in the performance of, any of the Ob! paticna, Lender may at its option take
possession of the real property and the improvements and have, hoid, manage, isass and operate the Premises on ‘e s and for a peciod of time that
Lander deems proper. Lendsr may prooeed to coliect and recive ali rents, income and profits from the Premisus, rita under shail have full power to
periodically make alterations, renovations, repairs or replacenients to the Premises as Lender may deem propar, Lende  may apply ali rents, Income and
1+, oflle 1o e paymant of the cost of such alierstions, renovations, jepaifs and replacements and any expsnzas Incident tc (g and retalning possession
2 the real property and tho management and operation of the real property, Lender may keep the Premises properly i surest and may discharge an
taxes, cherges, clalms, assessments and other liens which may nccrue. The axpense and cost of these actions may be palid frcn: fhe rents, {ssuen, incom
and profita received, and any unpaid amounts shali be secured by the Note and Mortgage. Thess amounts, together with attoi=eys’ fees, legal expense:
and other cesis, shall become part of the indebledness secured by the Morigage and for which this Assignment [s given.

1

7. POWER O ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an interest, at Londer’s option, upogs ~
taking possession of the rec! pragerty and improvements undar this Assignment, to lsase or re-lease the Premises or any part thereol, to cance! ang',y
modify Leases, evict tenants, bring or defond any suits in confisction with the possession of the Premisss in the nama of aither party, make ropairs 8§
Londer deema appropriate and perform such other acts in connection with the management and operation of the rea! property and Improvements a8
Lander may deem proper. The rocelpt by Lender of asty rents, income or profits under this Azsignment after institution cf foreciosure proceedings under
the Mortgage shall not cure any default or atfect such proceedings or sale which may be held as a result of such proceedings.

o

= 8. BENETCIAL INTEREST. Lender shall no? be obligated te perform or discharge any obligation, duty or liabliity uncler tho Leuses by reason of this
Assignment. Grantor hereby agrees to indemnity Lender and to hold Lander harmless from any and ali liability, loss or damage which Lender may incur

under the Leases by reason of this Assignment and from any snd sll clsims and demands whatsosver which may be asserted againat Lender by rsason of

any alloged chiigations or undertakings on Lender's part to perform of discharge any ci the terms of agreements contzined in the Leases. Should Lender

= incur Any Habllity, loss or damage under tha Leases of under o1 by feason of this Assignment, of in the defense of any vuch ciaims or demanc:, the
. amount of such loas, Ingiuding costs, legal expenses, and reasonable attorneys’ 1ees shall be secured by the Mortgage and fur which this Assignment was
given. Grantor agrees to reimburse Lender immediataly upan detnand for any such costa, and upon fallure of Grantor to do so, Lender may acoeterate and

s declure due all sumas owed to Lender undes any of the Obtigaticns,

- 8. NOTICE TO TENANTS: A vii'™an demand by Lender (o the terants under the Leases for the payment of rents or wiitten notice of any default
claimed by Lender under the Leases shall be sulficient notice to the tenants to make future payments of rents directly to Lesder and tc oure any default

under the Leases without the necessity of further consent by Grantor, Grantor hersby releases the tenants from any iiabliiity for any rents paid to Lender or
any action taken by th tenants at the direction of Lender after such written notice has baen glven. :

10. INDEPENDENT RIGHTS. This Assignment and the pawert and righls granted are separate and indspendent from sny obligation containad in the
Morigage and may be enforced without regard to whether Lendei institutes fcracioswre proceedings under the Mortgage. This Asuignment is in addition to
the Mortgage shail not affect, diminish or impalir the Morigage. Howsver, the rights and authority granted in this Assignment may be exercised in

‘eomuncuon with the Mcrigage. | /,. ‘ 6
7, .

LPABIT © Forrrstion Technolog'ss, Inc. [13/10/90) 800} ~7.3788




11. MCDIFICATION AND WMMFt ét mmwd rights unders this Agreement must be
contained in a writing signed by Len n rfoirl any i to @ any of its rights without causihg a
walver of those obligations or rights. A waiver on ons coccasion shall not constitute a walver on any oths: canasion. Grantor's obligations under this

Agreemont shall not be atfected if Lender amends, compromises, exchanges, falls (0 sxercise, Impairs of teleases any of the obiigations beionging 1o any
Genntor or third p-l.n: of any of Its rights againut any Grantor, third party or collateral. Grantor walves any right 1o a jury trial which Cirantor mey have

12. RENEWAL OR EXTENSION OF MCRTGAGE. In the event the maturity date of tha Note and Mortgage is sxtended because of a modification,
- renewal or exisnsion of the secured Indebledness, this assignment shall be automatically extended to the new maturity or extension duts and shall be
enforoeable sgainst Grantor and Borrowsr on a ocontinuous basis throughout all renewal and extunsion pesiods until such time as the underlying

indebtedness has been retired and pald in full,

13. NOTICES. Any notice or other communication to be provided under this Agresment shail be In wﬂﬂng and sent to the panies at the addiozses
indicated in this Agrsament or such other acdress as the parties may designate in writing from time (0 time.

14. SEVERABILITY. It any provision of this Agreement viciates the (aw or is unentorosable, the rest ol the Agreemsnt shall remain valld.

15. COLLECTION COSTS. If Lender hires an atiorney to assist in collecting any amount dus or enforcing any ight or remedy under this Agiverent,
Grantor agress to pay Lender's attorneys’ fees, legal expsnses and collection oosts.

18, MISCELLANECUS.
a. Adefault by Grantor under the terms of any of the Lease which would entitle the tenant thureundet to oance! of terminate sush Leate shuil be

deemed a default under this Assignment and undes the Note and Morigage sc long as, in Lender’s opinion, such default resuits in the
impairment of Lendu:"s security. '

A violation by Grantor of any of the covenants, representations or provisions contrined In this Assignmant shall bo dewmed a default undor ths
terms of the Not”. aid Mortgage.

This Agreemaoiit thull be bindiiis upon and Inurs to the benefit of Giantor and Lender and theit respective sucoesnors, assigns, trustees,
receivers, administri(ors, perconal represeniatives, legaiees, and devicess.

This Agreement shail oe )averned by the laws of the siate indioated in the address of the real property. Grantor conssnts to the jurisdiction and
venue of any court locuies) i the state Indicated in the address of the real propurty In the event of any legal procseding under this Agresmaont.
This Agreement is exelites v _PUSAReNS ___ purposes. All references to Grantor in this Agreement shall inolude all persons
eigning below, I thera is (nce than one Grantor, thalr obligations sha!! be joint and ceveial. Thie Agreement and any reiated doouments
reprosent the compiete and interai~d understanding between Grantor and Lander pantaining to the terms and conditions of thnse doouments.

17. ADDITIONAL TERMS.

—

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERETANDS, AND AGREES TO THE TERMS AND CONDITIONS TF TiHIG AGREEMENT.

Dated: NOVEMBER 30, 1994

Gimf%cnard Nuzno GNANT?H: Torese Nuzxzo
o~
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<~ as jcint tenant a5 joint tepant wi cwgard to an undivided
4 fifly parcenmt (50%) interest

:E:Gﬂmtﬁ?: Robe Morrison GRANTOR: Theresa Hunt Morrison

‘D_ é/%;%’k ;e %(. [ 4N~ J ‘ F‘/){L ‘prol../‘ ')/;/“-/t\;/ ) f] {U\/‘.A«;J P

™ “Morrison rHerosa Hunt Morrison’
es joint tenant as joint tenant with regard to ac undivided
fifcy percent (508) interest

GRANTOR: GRANTOR:
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State of .~ —

i
Countyof .. L G .- County of —— o s i e )
1, \( U b *‘J / ( L k (odas ("’ ,anatary  The foregoing Instrument was acknowledgud befors me this — ¥
publlo in and for uw County, ln tho s:-c- afore , DO HIEREBY, CE! f-‘Y e by e er e e e et st o -
it L LLHEL L&’.‘J‘LI{J i be (ot e st tod fud Viig e 'Zf_f..;}m;m:.v!-t el 4 —_—
p-ucnpl'y know i be lho‘umo BUION 2o oo WIIORE T oo ooz ot e e 2 e e e
%l aubsoribed 10 the toregoing instrument, npp«uvw beforeme as
this day in person and acknowledged that he . .« e —— - — e e <o o o0
signed, seaied and delivered the said instrument as . _ 2.0 £ nee
and voluntary sz, ior the uses and purposes herein ut forth, onbehalf ot the e e e .
_L)N - )
'-m under my hand and oﬂlcw ud l}[ll ____,) day of Given under my hand and aofficial seal, this day of
Y gb IxJ:_x by . ,
o Jewdy _Uacitw.‘:_ e ,
. :i‘)' () - ‘ Nolary frbiic
Comminsio:n expires: : ' - Commission expires:
QkF Ly
jocar w‘x’?"ﬂ» 'xl‘.,\t"
iy ey bunLic vTATL‘ l:')'?,l(;.L
MY COMMIss INOI
| SCHEDULEA |
The street acldress of the Propecty (if applizat'le) le: 1041 W. Kadison Strest
chisago, IL 60606
Petmanent index No.{s}: 17-17-203-010 vol.39.1
The legal description of the Propaerty is:
LOT 17 IN E.K. ROGER'S SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 3 IN DUNCAN'S
ADDITION TO CHICAGO AND OF BLOCK | IN THY CANAL TRUSTEE'S SUBDIVISION
OF THE WEST 1/2 AND OF THE WEST 1,2 OF T{E LIORTHEAST 1/4 OF BECTION 17,
TOWNSHII 39 NORTHE, RANGE 14, EAST OF THE TH 2D FRINCIPAL MERIDIAN, IN COOK
COUNTY, XLLINOIS.
n
[ _._seHERULER. . |
-
L
‘B
(o2
1]
&8
This document was prepared by: American Chartered Bank
Alter recording return tc Lender.
'}
Pagedold . lotals B
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