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MORTGAGE
NOVEMBEN 29TH , 1994

7HIS MORTGAGY. ("Sceurity Instrument”) i ;given on
The morigagor is 7IUL N, BUNDQUIST, 51‘? UNMARRTED WOMAN AND NORMA J. SUNDQUIST, A WIDOW

NMOT STNCE REMARRILD
("Borrower"), This Sccurity Instrument is given 1o

YD a!é U

LOAN AMEDICA FINANCI/ZL CORRPORATICN
whizh 15 organized and oxisting underinc lawsof - FLORIDA
8120 OAX LANE, MIAMI LAKES, FL 33016

‘. and whoso wddress s

("Lendes"). Borrower owes Lender the principal sum of

MIGHTY THOUSAND AMD NO/100

Dollars (U.S. $ #0,000.00 ). This deticZe evidenced by Borrower's note dated the same date as this Scearity

Instrument ("Note"), which provides for monthly paymenis, with the full debt, it not paid caslier, due and payabls on
DECEMBER ST, 2024 . This Security Instrumicnt securcs 1o Londer: (a) thic repnyment of the det eviderc

by the Notc, with interest, and all renowals, extensions and moditicutions of the Notc; (b) the payment of all other sums, with

intirest, advanced under parageaph 7 to protect the security of thi Szentity Instrument; und () the performunce of Borrower's

covenants and sgreements under this Security Instrument and the iNeie. For this purpose, Borrower does hereby mortgage,

gruat and convey (¢ Lender the following described property located in |
’ COGK ' ; County, lilinais:

%3 -

ATTACHED HERETO AND MADE A PART ({EREOF.

PIN ¥: 24-12-409-350

10T % IN A A. HERMAN'S CALIORNIA AVENUR RESUM .
BLOCKS 9 T0 37 AND 28 IN REVERLY RIDGI. SURDIVISION; ALSO SurDay Lot oN 2Mock 'y
IN SECOND ADDITION TO BEVIRALY RIDGE ALL IN SECTION 13, TOWNSHIP 37 NORTH, RANGE
12,2437 OF TaL TEIKD PRPCIPAL MERIDLAN, &Y COOK COUTY, ILLINOI, ACCORDING T0
T THEREO) AICORDED FERADAR 5gnfsnocnmrno.m.mcoox

S

which has the adidressof 10031 SQUTH CALIFoéNm S " cH ICAGO '
) o - ASwoat) o o ‘ (City] . (@
[liinois , 60642 ("Property Address"); 3 S )
{Zip Code) L ‘ ‘ .
For;n 30!4 990 (;;agn 1 of' 3 pagn’éb)

ILLINOIS -- Singlc Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Gres) Lakss Busineas Farms, inc, I}

VTEM 1078L1 (9109)
MEIL9141-04/23 To Onder Calt: 1:900-630-8393 LJFAX 8507411001
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for the periods thut Lender eequires. The insurance cartier providing the insurance shall be chosen by Borrower subject i
Lender's approval which shall not bo unreasonnbly withheld, If Borrower fnils to mainmin covernge described above,
Lender moy, st Lender's aption, obtain coverage to protect Lender's rights in the Property In accordunce with parageaph 7.

All inruranco policies and rencwaly shait be acceplable to Lender and shail include a sunderd mongage clause. Lencder
shalt have the sight w hold the policies and renewnls, 1T Lender sequires, Borrower shall promptly give to Lender all receipts
of pald premiumy and renewal noticus, In the event of losy, Borrawer shall give prompt notice 1o the insurance carrier and
Lender, Lender may make prool of loss if not made promply by Borrower,

Unless Lerder and Borrower otherwise ngree in writing, insurance proceeds shall be applied 10 restorntion or repuir of
the Property dwmaged, if the restoration or repnir is cconomically fensiblo and Lender's sccurity s not lessened, I the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Insirument, whether or not then due, with any cxcess paid o Borrower, I
Borrower nhandons the Property, or does not amiwer within 30 dnys a notice from Lender thai the insurance cnrrier has
offeredd 10 soltle n claim, then Lender muy collect the insurance proceeds, Lender may use the proceeds o repulr or restore
the Property of to pay sums sccutcd by this Sccurity Instrument, whether or niot then duc, The 30-day period will begin
when the notice is given,

Uiicss Lenser ard Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpons the due ¢at2 of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments, If
under paragraph 21 Yie)Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from dsmage o the Fior<aty prior (o the acquisition shall pass o Lender to the extent of the sums sccured by this Sceurity
[nstrument immedintely prirdio the acquivition,

6. Gceupancy, Presevvution, Malntennnce und Protectlon of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall accuny, establish, and use the Property as Borrower's principal residence within sixty days
after the excentdon of this Sccuzit, tstrument anct shall continue 6 occupy the Property as Borrower's principut residence
for at ‘cast one ycor afier the date o odcunancy, unless Lender otherwise agrees in writing, which consent shall not be
unreason:dly withheld, or unless cxtenupting circumstances exist which arc beyond Borrower’s control. Borrower shall not
destroy, dzmage or impair the Property, nllow ths Property to deteriorste, or commit wasic o the Property. Borrower shall
be in defoult if any forfeiture action or proceeding, whether civil or eriminad, is hegun that in Lender's good fuith judgment
could result in forfeiture of the Property or othwiwise mawrially impuir the lien created by this Security Instrument ot
Lender securily interost. Borrower may cure such o de it and reinstate, as ~rovided in paragraph 18, by causing the action
or procecding to be dismissed with o ruling that, W Lender's good fuii determination, precludes forfeiture of the
Borrov:ar's interest in the Property or other muterial impairmers of the ticn created by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borroyveer, uring the loan application process, guve materially false or
inaccurate information or statemenis to Lender (or failed 1o provide Lender with any material information) in connection
wilh the loan evidenced by the Note, including, but not limited t, rzpresentations concerning Borrower's occupancy of the
Property us a principal residence. If this Security Instrument is on a fearcheiltd, Borrower shall comply with all the provisions
of the leaso. If Borrower acquires fee title o the Property, the feasehald and the fee title shall not merge unless Lender
agrees Lo the merger in writlng,

7. Protection of Lender’s Rights in the Property.  If Borrower fails'to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may <esificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfcitusr-or. 1o enforce laws or :egulations),
then Lender may do end pay for whatever is necessary (o protect the value of the Pronerty and Lender’s rights in the
Propesty. Lender’s uctions may inclucke puying any sums sceured by a lien which has pricrity-over this Seeurlty Instrument,
appearing in court, puying ressonable ultorneys’ fees and cnicring on the Property to makescpairs, Although Lender may
tske action under this paragraph 7, Lender docs not have to dn so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionn) debt of 2ursiwer secured by this
Sccurity fustrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shal! be payable, with interest, upon notice from Leader to Borrower
requesting payment, , ’

8. Murtgage Insurance.  If Lender required mortgage Insurance o o condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. II, for any
reason, the martgage insueance covernge required by Lender lapses or ceases o be in effect, Borrower shall pay the
prentine, cequired to obtain coverage substantintly equivalent to the mongage Iasurance previously in effeet, ut o cost
substantially cquivalent 1o the cost to Borrower of the mortgage inguronce previously in effect, from un alieenate moriguge
insurcr approved by Lender, If substantially cquivalent mortgage insurance coverage s not avaitable, Berrower shall pay to
Lender cach month a sum cqual 1o anc-twellth uf the yewly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cifect. Lender will uccept, usc and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coversge (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes svailable and is obtined. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 10 provide a loss rescrve, until the requirement (or mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicuble law, T ' ' '

9, Inspection.  Lender or its ugent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the ime of or prior to an inspectlon specifying reasonable cause for the inspection.

* 10, Condemuation.  The proceeds of any award or cluim for damages, direct or consequential, in conncction with
ITEM 107613 (9109) o ' Form 3014 9/90 (page J of 6 pages)
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applicable taw may specily for reinstatement) before sale of the Property pursuant @ any power of sile contined in tis
Sccurity Insteuent; or (b) entry of o judgment enforcing this Sccurity Instrunent, ‘Those conditions ure (hat Borrower: (1)
pays Leader ot sums which then would be due under this Scourity Instrument and the Note as if no scccleration had
occurred; (b) cures any defoult of any other covenanls or agrecments; () pays sl ‘expenses incurred in enforcing this
Sccurity Instrument, including, but not limiled 1o, reasonable attorneys® fees; und (d) takes such uction as Lender may
reasonubly require (0 assurc that the licn of tis Sceurlly Instrament, Lender’s rights in the Propenty und Borrower's
obligition to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligationy sccured hereby shall romuin fully cffective as i no acceleration had accuered,
Howoever, this right w reinstate shail notapply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or o partial intercat in the Noto (together with (his Sceurity
Instrument) may be sold one or more times without prior notice o Borrower, A sale may result in o change in the entity
(known as the "Loun Servicer") thit collects monthly paymenta dug under the Note and this Security [nstrument, "There nlso
ity be ot or tmare chumyes of the Loan Servicer uniclated (o o sale of the Nor. I thero is o change of the Loan Servicer,
Hurtower will be given writien notice of the change in accordance with paragraph 14 abovs and applicable luw. The notice
will state the name and addeess of the new Lean Servicer and the address 0 which payments shoukd be made. The notice
will also containiny other information requirce by applicable law,

20 Hazardous Sabstances,  Borrower shadl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances Gn ot in the Property. Borrower shall not do, nor allow anyonce else to do, anything affccting the
Property that is in viowsianof any Eavironmentnl Law, The preceding two seniences shall not apply 1 the presence, use, or
storage on the Properiy aismall quantitics of Hozwdous Substances that are gencrally recopnized o be appropiiute
normal residential uses and o mantenance of the Propeny,

Borrower shall promptly give Lender writizn notice of any investigation, claim, demand, Inwsuit or other action by any
governmental or regulatory agene, or privato party involving tho Property and any Hazardous Substance or Environment!
Law of which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or regulalory
autharity, that any removal or other remediition of any Hazardous Substance affecting the Property is necessary, Rorrower
shall promptly ke all necessary remedial actiontin necordance with Environmentn! Law.

As used in thig parngraph 20, "Hazardous-Sobances” are those substances defined us toxic of hazardous substances by
Environmental Luw und the following substancee: nasoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiale cantzining ashestos or formaldehyde, and radiouctive materials, As
used in this paragraph 20, “Enviconmental Law* meus Tederal laws and lawy of the jursdiction where the Property s
located that relate to health, safcty or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lendier farthar covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to @arrower prior to acceleration following Borrower's
breachs of uny covenant or agreement in this Security Instruncers Zbut not prior 1o acceleration under paragraph 17
uniess applicable law provides otherwise), The notice shall specify: Zadahe defuult; (b) the nction required to cure the
definle; (¢) a date, not less than 30 days from the date the notlce iglven to Boerawer, by swhich the defanlt must be
cured; und (d) that failure to cure the default 9n or before the datespertfi=Lin the notice may result in acceleration
of the sums sccured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Praperty. The
notice shali further nform Borrower of the vight to reinstate afler nccekirstion wnd the right 1o assert in the
foreclosure proceeding the novsexistence of a default or uny other defense of Borrower 10 accelerntion and
foreclosure, IF the defunlt s not cured on or before the dnte specified in the notice, Zauder at ity option may require
immediate puyment in full of all sums secered by this Security lostrument withovs further demand and may
foreciose thig Security Instrument by Judiclal proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited fo, reasconb’e attorneyy’ fecs nmd
costs of title evidence,

22, Release,  Upon payment of all sums securcd by this Security Instrumens, Lender shail iclzase this Sccurlty
Instrument without charge (o Borrawer, Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives nll right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER
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THIS ADJUSTABLE RATE RIDER Is mude this ~ 29TH  day of NOVEMDYER, 1994 und is
incorpornted into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Decd (the “Security
Instrument”) of the same date given by the wadersigned (the "Dosiower") to secure Borrower's Adjustable Rate Note (ihe
“Note") to LOAN AMERICA FINANCIAL CORPORATION

(the "Lender*) of the same date and covering the property described in the Scourdty Instrumeni and located at:

20031 SOUTH CALIFORNIA
CIICAGO, TL 60642

[Propernty Addrow)

THE NOTE ZCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WMURKTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORNOWER MUST MAY,

ADDITIONAL COVENANTS.  In wddition to the covenants and agreements made in the Sccurlty Instrument,
Borrower and Lcmlcr furlhcr covenant and Hhree A8 follows;

A, INTEREST RATE ANI) MONTHLY %5 .M ENT CHANGES
The Note provides for an inltial interest rate of 5.6250 %, The Note provides for changes In the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -
 Tho intercs: caie | will pay may change on the firet day of <~ DUCEMBER, 1995 and on that day
everv $2th month thereafier. Each date on which my interest rate coule' change is cailed a "Change Date.”

(B) The Index

Beginning with the first Change Date, ray Interest rate will be basec on ux Index, The "Index” is the weekly average
yicld on United States Treasury securitics adjusted to a constant maturity of 1'veav, as made available by the Federal Reserve
Board. The most recent Index figure avaifable os of the date 45 days before caci Chzage Date is callert the "Current Index.”

If the Index is no longer available, the Notc Holder will choose a new uidex” which is based upon comparabile
information. The Note Holder will give me notice of this choice.

i©) Culculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding - 1iKRE o

percentage points ( 3.0000 %) to the Current Index. The Note Holder will then round the resalt of this addition to
yearest oncsighth of one percentage point (1.125%). Subject W the limits stated in Section 4(D) below. vids rounded amo
will be my new interest rate until the next Ciiange Date, W

The Note Holder will then determine the amount of the menthly payment that would be sufficient 1o repay the unphid
principal that | am expectred to nwe at the Change Date in full on the maturity date at my new interest rate in substantially’
cquat payments, The result of this culculation will be the new amount of my monihly payment,

(D) Limits on Interest Rate Chunges .

The ierent mtc | am required to pay ot the fiest Change Date wlll not be greaterthan - 7, 6250 % or less than

5.6250 . Thereaficr, my interest rate will never be increased or decreased on any single Change Daie by mare
thar Sue pcrccnmge polnm (1.0%) from the rate of interest | have been paying for mu preceding twelve months, My intcrest
rate will ncvcrbcgreatcr than 12,6250 @ %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-1 - Single Family - ?uunle Mae/Froddie Mac Uniform Instrument Form 3108 )/38
ITEM 204101 (0403} Page tof 2 Orest Lakse Dusinass Forma, ine. BB To Qrcer Cali: 1:000-520-9383 00 Far Siaeid 1o 1131

MECD9228-05194 30-526629-1
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