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MORTGAGE

THIS 1S A FIIST MORTGAGE. LOAN NUMBER: 0357665
THIS MORTGACE 'GECURES A NOTE WHICH CONTAINS PROVISIONS ALLCWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL 0ALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LEND:R'S.OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

i

£, DEFINITIONS OF WORDS UGE”2 IN THIS MORTGAGE
(A) Security Instrument. Thir Nortgage, which is dated NOVEMBER 30, 1884,

will ba czlled the "Security Instrument.”

AN
{8} Borrower. KRYSTYNA DZIECONSKI, AN UNMARRIED WOMAN

sometimes will be called "Borrower” and gsomatimes simply " or "me.

(C) Lender. WORLD SAVINGS AND LOAN ASSOCI""'ON A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * * " 'TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is a Federal Savings snd Loan Agsociation which is
organized and exists under the laws of the United States. Lender's arldrags is 1901

HARR ISON STREET, OAKLAND, CALIFORNIA 948612,

{{} Note. The note signed by Borrower and having the same dawe - a~this Security
Instrument will be called the "Note” The Note shows that | owa  Lender US.

$25,000.00 plus interest | have promised to pay this debt in monthly (payments and
to pay the debt in full by DECEMBER 16, 2024 . The maximum aggrega‘e.  principet
sum secured by this Security Instrument is 331,260.30.

{(E} Prcperty. The property that is described below in Section il entitled "Descnptnon
cf the Property" will be called the "Property.” .

(F} Sums Secured. The amounts described below in Section | entitled "Borrowars
Transfer of Rights in the Property” sometimes will be called the “Sums Secured.”

(G} Person. Any person, organization, governmenta! authority or other party w;l! be

) callad "Parson.”
H. BORROWER’S TRANSFER OF RIGHTS IN THE PRQPERTY
| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument. This means that, by signing this Security Instrument, | am giving

95L8T0L0

Lender those rights that are stated in this Security Instrument and also those rights that the
law givas to lsnders who hold mortgages on real propearty. | am giving Lender these rights to
protect Lender from possibla losses that might resui: if | fail to:

S0008A 1 {00.10.94/1-047 ACDA Page ) of §0 mn “mﬁm"m;; ﬁ’m
L4
» 0 0 3 »

DEFIHRED INTRREET

MORTCAGR-ADJUBTABLE

e




UNOFFICIAL COPY




) 0367866
W pRy tQ L \hgcr thy @ 8 (¥dl other notes securad
by this Security TAstrument. calied th ecure tes, " incliding fulure’ advances made by

Lender and sny changes to the Secured Notes mada with ths written consent of Lender;

(i)  pay. with interast, any amounts that Lender spends under Psragraphs 2 and 7
below to proiect the value of the Property and Lender’'s rights in the Property. and

(il  keep all of my other promises and agreemants under this Security Instrument,
the Securad Notes and any changes to the Secured Notes made with the written consant of
Londer.

IR DESCRIPTION OF THE PROPERTY
| give Lendar rights in the Property described below:

th  Ths proparty which is located at 3122 NORTH DAVLIN CGURT

CHICAGDO, IL 80818, * * » # » =» =» % = - The lega!
description of the Property (s attached as Exhibit "A" which i8 made & part of this Security

inatrument. This Property is called the "Described Property”

” »

REAL ESTATE INDEX NUMBER: VoL
13-26-102-03%

i) _ AN buildings and other improvements that are located on the Described

Property,;
i)  Ali\rig'its in other property that | have as owner cf the Dascribed Property.

These rights are knowr rs easements, rights and appurtensnces attached to the Property;

All rentz ‘or royaitias and other Income from the Described Property;

{ivi
ind gas rights and profits, water rights and stock that are part

{vi Al mineral, ol

of the Described Property;
{vi) Al rights that | tave in the land which lies in the streets or roads in front of,

behind or next to, the Describaud Proporty;
(vii; All fixturas that are nOw c¢ in the future will be on the Described Property or
on the property dascribed in subsection/yij of this Section;
(vii)  All of the rights and proper.y cescribed in subsactions (i) through {vii} of this
Section that ! acquire in the future;
lix) Al replacerents of or additions '0 the property descrised in subsections (i)
through {vii} of this Section; and
{x} ANl of the amounts that | pay to Lendar under Paragraph 2 balow.
BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

.

BORRCWER'S OBLIGATION TO DEFEND OWNgEASHIF OF THE PROPERTY

} promise that (i) | lawfully own the Property; (i} | havy the right to mortgage, grant
and convey the Property to Lender: and {iii) thera ares nc outistinding claims, charges, liens or

encumbrances against the Froparty. except for those which are of /‘public record.

| give a general warranty of title to Lender. This .neans thac¢ | will be fully responsible
for any losses which Lender suffers becsuse someone other than m:ielf has some of the
rights in the Property which { promise that { have. | promiso that | wil defand my ownership

of the Propertv against any claims of such rights.
COVENANTS

| promisa and | agree with Lender as follows:
1. BORROWER’'S PROMISE TC PAY

i will pay to Lender. on tme, all principal and interest due under the Secured Nctes
and any preopayment and lates char(jas due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{a) Borrower’'s Obligations
I will pay aill amounts necessery toc pay taxes and hazard insurance prerniums on

the Property as well as assessmants, leasehold payments, ground rents or mortgage insurance
pramiums {if any).

{(B) Escrow Accounts

i Borrower’'s Obligations
if Lender gives me wriiten notica to do so, | wil pay the amounts in

Paragraph 2(A) above to Lender, unless the applicable law requires otherwise. | will make these
payments on the same day that rny monthly payments of principal and interest are due under

the Secured Notes.

MORTQACE-ADJUSTABLE
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{a) One-twelifth of the estimsted yesrly taxes and assessments on ths
Property which under the applicable law may be superior to this Security Instrument; plus

(b}  One-twelfth of the ostimsted yearily leasshold payments or ground rents
on the Property, If any: plug
(el  Ono-twaelfth of the astimated yearly premium for hazard insurance

covering tha Proporly.; plus
{d) One-twelfth of the estimated yearly premium for mortgage insurance, if

following:

any.
| will give Lender all notices or bills that | receive for the amounts due under

this Paragraph 2.

il Lender’'s Obiigations
If } mako my payments to Lander, Lender will eatimste from time to time my

yourly taxes, hazard insurance premiums, .issessments, leasshold payments, ground rents and
maorigage insurance premiums, which items will be called the “Escrow [tems.” Lander will use
existing assessments and Ltllis and reasonable estimates of future assessments and bliils to
estimate ‘ne, Escrow (tems. The armounts that | pay to Lender for Escrcw ltems under this
Paragrapn < »will be called the “Funds.”

Lender may hold the Funds. Except as described In thiz Paragraph 2, Lender
will use tha Funus to pay the Escrow Items. Lender will giva to me. without charge, an annual

statement of Funds-activity,

Lender ~nay not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow(itams, for analyzing my payments of Funds, or for receiving, verifying
and totaling assessmer.s and bills. However, Lender may charge me for these sorvices if
Londer pays me interest o the Funde and if the law permits Lender to make such a charge.
Lendar will not be requirea~tr. pay me any interest or earnings on the Funds unless either (a)
Lender and i agree in writing, a* e time | sign this Security Instrument, that Lender will pay
interest on the Funds; or (b} the law raquires Lendsr to pay interest on the Funds.

(i) Adjustments to thae Fra-dsg

If Lender's estimates (f (k@ Escrow Items are too high, the smounta that | pay
under this Paragraph 2 will be too large.

If an excess of Funds remains after ali Escrow Iltems have been paid and if |
sm keeping all of my promises and agreem=ntz. made in this Security Instrumsnt, then | will
have the right to have the excess amount refurdnd directly to me, if it axceeds $25.00, or
credited to my future meonthly payments of Fund:. Ziny refund or cradit to which | am entitled

wiil be made once a year.

If, at the time payments of Escrow [tenis are dus, Lender has not received
enough Funds to make those payments. | will pay to/iLendar whataver additional amount is
necessary to pay the Escrow Items in full. | must pay tha' aaditional amount in one or more
payments as Lender may require.

When | have paid all of the amounts due unde: (1» Secured Notes and under
this Sacurity Instrument, Lender will promptly refund to me any Funzis that are then being held
by Lender. if, under Paragraph 27 below, Lender acquires the Property or the Property is
sold, then immediately before the acquisition or sale, Lender will use ayy Funds which Lender
is holding at that time to reduce the Surs Secured.

3. APPLICATICN OF BORROWER'S PAYMENTS
Unless the law requires otherwisa, Lender will apply each of my paymenis under the
Secured Notes end under Paragrsphs 1 snd 2 sbove in the following orae! -and for the

following purposes:
First, to pay prepayment charges due under the Secured Notes;
Second, to pay any advances dus 1o Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay interest due under the Secured Notes;
Fifth, to pay deferred interest under the Sacured Notes;
Sixth, to pay principal due under the Secured Notes;
Last. to pay lato charges dua under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taxes, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument
! will also make payments due under my lease if | am a tenant on the Property and |

wili pay ground raents (if any) dus on the Property. | will pay these amounts either by making
the payments to Lender that are described In Peragrsph 2 above or by making the payments

on time to the Parson owed them

MORTGAGE-ADJUSTABLE
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Any claim, W @FF}@*\MM@P}% auge an obligation has
not been fulfilled n az a “llen. [o] tly oy ~Gr "satiafy all lions egainst the

Prcperty that may be suparior to this Security Instrument. However, this Security Instrument
does not requira me to gatisfy a asuperior tien It: (A) | agree, in writing, to pay tho obilgation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to oy that obligation; or (Bl in good faith, | argue or defend against tho suparior len in a
lawsuit so that, during the lawsuit, the superior iien may not be enforced and no part of the
Proparty must be given up. or IC) | ascure from tha hoider of that other lien an agreement,
approved in writing by Lender, that the lien of this Security Instrument is superior to the lien
held by that Person. |f Lender duotermines that eny part of the Property is subject to a
suparior lien, Leander may give tc me a notice identifying the superior lien. | will pay or saticfy
the superior lisn or take one or more of the &ctions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSUURANCE

At my sole cost and expenis, | will obtain and maintain hazard ingsurance to cover all
buitdings and other improvements that now are or in the future will bes locsted on the
Property. The insurance must cover loss or damage caused by fire, hazards normaily covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be In tho amounts and for the periods of time required by
Lender. | may choose the insursnce company but my choice is subject to Lender's approvai
Lander muay riot rafuse to approve my choice unless the refusal is reasonable. All of theze
insurance po’cias and renewals «f the policies must include what is known as a Standard
Mortgagee Ciavse to protact lender. The form of all policies and renewals must be
acceptable to Cenasr. Lender will have the right to hold the policies and renswvals. If Lender
requires, | will ‘prorptly give Lencer all raceipts of paid premiums and renewasal notices that |
receive.

If | obtain eartrquake insurance, any other hazard insursnce, credit life and/or disability
insurance, or any othgr'insurance on or relating to the Property or the Securad Notss and
which are not gpeciiically ‘reauired by Lender, | will name Lender as loss payes of any
proceads.

if there is a loss or cdarneaje to the Property, | will promptly notify the proper
ineurance company ani3 Lender. it-! ~a not promptly prove io the insurance company that the
lcss or damage occurred, then Lendsr may do so.

The zmount paid by the insurancz Zompany is called "Procaeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's opiion and in the order and proportion as Lender
may deatermine in its sole and absolute discratinn, roegardless of any impairment or lack of
impairment of security, as follows: (A) to the (ax'ent sllowed by applicable law, to the Sums
Seacured in a manner that Lender determines and/cr /3) to the payment of costs and expensez
of necessary repairs or to the rostoration of tre Froperty to a2 condition satisfactory to
Lender. such application to be made in the manner anc ut, tie times ac determined by Lender.

If 1 abandon the Property or if | do not answer. within 30 days, a notice from Lender
stating that the insurance company has offered to settls/ a claim, Lender megy collect the
Proceeds. Londer may use the Proceeds to repair or raestore-thr Property or to pay the Sums
Secured. The 30-day period will begin when the notice is given,

If any Proceedn are used to reduce the amount of principri which | owe to Lender
under the Sacured Notos, that use will not delay the due date or chsnge the amcunt of any
of my monthly payments under the Secured Notes and undsr Paragrsphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph 27 below, all ¢f _ay rights in the
insurance policies will helong to Lender. Also, all of my rights in any proceeds  which are paid
bocause of damage that occurred before the Property is acquired by Lenaer .cr sold will
belong to Lender. Howwever, Lender's rights in those proceeds will not bs greater-than the
Sums Secured immaediately before tha Property is acquired by Lender or sold.

If | am requirecd by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage Insurance ends according to my written

agresment with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
! will keep the Property in good repair. | will not destroy or substantially change the

Proparty and | will not allow the Property to deteriorata. ! wili keep and maintain the Proparty
In compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, undar
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officors and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fae title to the Property. my leasa inierest and the fee
titte will not merge unless Lender agrees to the merger in writing.

SD008D (09.10.94/1-94) ACBE MORTGAGE-ADJUSTABLE L%
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e hNOPEICHA CORY.
(A) | do thk pr &N . thd Securf fy Ingtrument, or

8) someone, including me, begins a legal proceading that may significantly affect Lender's
rights in the Property {such as a legal proceading in bankruptcy. in probsate, fcr condemnation

or to onforce laws or regulations), thon Londer may do and pay for whatover is necessary to
protect the Londer's rights In the Property. Lender's actions may include appesring in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lender may taia any of these actions. Although Lender may take action
under this Paragraph 7. Lender does not have to do go. Any action taken by Lender undeor this
Paragraph 7, will not release mo from my obligations under thia Security Instrument.

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
wili pay thcse amounts to Lender when Lender send= me a notice requaesting that | do so.
Intarest on each amount will begin 1o accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not kaeep this

promise to pay those amounts with interest.

8. LENDER’'S RIGHT TO INSPECT THE PROPERTY
Lerdo-, and others authorized by Lender, may enter upcn and inspect the Propearty.

They must uc _so in a reasonable mannar and at reasoncble times. Before or at the time an
Inspection i3 .made, Lender must give me notice stating a reasonable purpose for tha

ingpection.

9. AGREEMEN (S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender all my rights: (A) to proceeds of all awards or claims for damages

resulting from condemanaion, eminent domain or other governmenta! taking of all or any part
of the Property; and (B, "to proceed:n from a sale of all or any part of the Property that is
mads to avoid condemnatich, leminent domain or other government taking of the property. All

of those proceeds will be paid to Lender.

If all of the Property is (aken, the proceeds will be used to reduce the Sums Secured.
if any of the proceads remain attur the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paia-«., me. Unless Lendar and | agree otherwise in writing, if
only » part of the Property is taken, \"4 amount that | ows to Loender will be reduced only by
the zmount of proceeds multiplied by the following fraction: (A} the total amount of the Sums
Secured immediately before the taking, divideo by (B) the fair market value of the Propsrty
immaeadiate!y before the taking. The remainder of the proceeds will be paid to me.

1* | abandon the Property or if | do not gaswer, within 30 days. a notice from Lender
siating that a governmental authority has offered (o nake a payment or to settle a claim for
damagas, Lender has the authority to collect the proreuds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

begir when the notice is given.

'f any proceeds are used to reduce the amount ot plincipal which | owa to Lender
under the Secured Notes, that use will not delay the due date «r. change the amount of any
of my monthly payments under the Secured Notes and under /Pr agraphs 1 and 2 ahove.
However, Lender and | may agree in writing to delays or changes.

10, CONTINUATION OF BORROWER’'S OBLIGATIONS AND OF LENLER'S-RIGHTS

(A) Borrower's Obligations
Lender may allow & Person who takes over my rights and okrligriiens subject to

this Security Instrument to delay or to change the amount of the monch!y - payments of
principal and interest due under the Sacured Notes or under this Security Instrumoant. Even if
Lender does this, however, that Person and i will both still be fully obligated  under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Insauument, even if Lender is requested to do so.

{(B) Lender's Rights

Even if Lender does not exercise or enforce any of its rights under this Security

Instrument or under the law, Lender will stili heve all of those rights and may exercise and

enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays othar claims,
charges or liens against the Property. Lender will have the right under Paragraph 27 bolow to
demand that ! make immediate payment in full of the amounts that | owe to Lender under the

Secured Notas and under this Security instrument.

MORTCAQGE-ADJUSTADLE
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1. OBLIGATIQN (8} H A :I AI_PE 0 RN | OVER BORROWER'S
LIGATIONS b N ,_J S

RIGHTS O
Any Person who takos ovar my rights or abligations under this Security Instrument will

hava el of my rights and will bo obligated to kaep all of my promises and agreements mado
in this Security Instiument. Sirnilarly, uny Person who taskes over Landor's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lender's agreements made in iiiis Security Instrument

If more than one Person signs this Security Instrument as Borrower, each of us is fully
obligated to kaoep all of Borrower; promises and obligations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us togather. This mears that any one of us may be required to

pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan socured by this Security Instrument I3 subject to a lew which sets maximum

losn chargas, and that law is finaily interprcted so that the interest or other loan charges
collected or to be collected in connuction with the loan exceed permitted limits, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted fimits and (B) any sums already collectad from Borrower which exceeded permitted
limits will o refunded t> Borrowaer. Lander may choose to make this refund by reducing the
principal ‘owud under the Secured MNctes or by making a direct payment to Borrowar. If a
refund redures principal, ths reduction will be treated as a partial prepayment without any

prepayment c'iarge under the Secured Notes.

13. LEGISLATION, AFFECTING LENDER'S RIGHTS
if a change iii applicable law would make any provision of the Secured Notes or this

Security Instrument unsnforceable, Lender may reguire that | make immediate payment in full
of all Sums Secured by this Sacurity Instrument
14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nctice that must'Fe given to me under this Security Instrument will be given by
delivering it or by msiling it by Zirct class mali unless applicable law requires use of another
method. The notice will be addressed to me at 3122 NORTH DAVL IN CGURT.
CH'CAGO. 'L 80618. » » ”» - » ” ”» " L d » » ”» L3 » L] " ” L] »
A notice will be given to me at ar uitarnative address if | give Lender a notice of my
alternative address. | may designate -oriy one mailing address at a time for notification
purposes. Any notice that must be given ‘o Lender under this Sacurity Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L(C} above entitied,
"Dafinitions of Words Used in This Mortgaye” 'iniess Lender gives me notice of a different
address. Any notice required by this Security list'ument is given when it is mailed or when It
is delivered according to the requirements of this Prragraph 14 or of applicable law.

" " » » -

15. GOVERNING LAW; SEVERABILITY
Thia Security Inatrument and the Seoured Viten shail ba governed by and

con=tiusd under federal law =nd federsl rules and reguiei:ons inciuding those for foderal
sevings and (oan associstions, cailed '‘Federal Law.' In 'he avent that any of the terms or
previsions of this Security instrument or the Secured Notes aru interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforceai.e, such decision shall affect
only those provisions so construed or interpreted and shail not afiec« the remzining provisions

of this Security instrument or the Secured Notes.

18. BORROWER'S COPY

i acknowledge the receipt of one conformed copy of the Sacuresn Notes and of this
Security Instrument.
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESS'ON COF THE

PROPERTY

If Londor roquiros immodiate paymont in full or If | abandon the Property,-ifan Lender,
Persons authorized by Lender, or a raceiver appointed by a2 court at Lender's request may: (A)
collect the rental payments, including overdue rental payments, directly from the tenants: (B),
entar upon and take possession of the Property; {C) manage the Property; and (D) sign, cancel
and change rental agreements and lesses. If Lender notifies the tenants that Lender Fas the
right to collect rental payments direciiy from them under thic Paragraph 17, | agres that the
tenants may make those rental payments to Lender without having tc ask (i} Lendar whatiier |
have failad to keep my promises and agreements under this Security Instrument. or (il me for

my permissigii to do so.

If Lender acts to have the Property scid after a Breach of Duty as defned in
Paragraph 28, | undarstand and agree that (A) my right to occupy the Property ceases at the
time the Property is soid: (8) | shall have no right to occupy the Property after su:h sale
without the written consent of the new owner of the Property. and (C) my wrong‘ul and
unlawful possession of the Property may subject me to ru.etary damages, including tie loss
of reasonable rent and the cost of eviction. Ali rental payments coliected by Lender «r bv a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

MORTCAGE-ADJUSTABLE
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the costs of colltt,:NF\Fslﬁif A:tg::ﬁ; @P/.Y any part of the rental
payments remains r Yhdese’ dosth h témainihg’ part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
feos, reascnable attorneys' fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An aasignment is a transfer of rights to another. | may have rights to bring legal

action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which aroso or will arise before or after
the date of this Security Instrument These rights to bring lega! action may Include an action
for breach of contract, fraud, concealment of a material fact or tor intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permittad by
applicable law, to Lender. Lender may, at ite option, enforce these rights in it own name and
may apply any proceeds rasulting from this assignment to any amount that | may owe to
Lender under the Note and this Sacurity instrument aftar daducting any expensas, inciuding
attorneys' feas, incurred In onforcing those rights. At the request of Lender, | will gign any
further assignments or other documents that may be necessary to enforce this assignment

19, CLERICAL ERRORS
in the event Lender st any timc discovers that this Security Instrumant, the Sscured

Notas or any other document related to this loan, called collectively the "Loan Documants,”
contains &« \arror which was causad by a clerical mistake, calculation error, computer error,
printing ‘orror. or similar error, | agree, upon notice from Lender, to reexecute any Loan
Documents ‘nat. are nacessary to correct any such errorig) and | also agree that | will not hold
Lender respoasiLis for any damage to mo which may result from any such erior.

20. LOST, STCEN OR MUTILATED DOCUMENTS
if any of thu_.lLoan Documenis are iost. stolen, mutilated or destroyed and Lender

delivers to me an incer.nification in my favor, signed by Lender, then | will sign and desliver to
Lender a Losn Docun:ent.identical in form and content which wiil have the effect of the

original for all purposes.
21 WAIVER OF STATUTZ OF LIMITATIONS

I will waive, within applizchle !aw, the pleading of the statute of limitations as a
defonse to enforce this Security Instrument, including any obligations referred to in this

Sacurity Inatrument or Secured Noira.
22. CAPTIONS

Thea captions and headings atv ‘~2 baginning of each paragraph of this Security
Instrument are for reference only and will n~t be used in the interpretation of any provision

of this Security Instrumeant.

23, MODIFICATION
This Security Instrument may be modifiea Or -amended only by an agreement in writing

signed by Borrower and Lander.
24. CONDOMINIUM, COOPERATIVE AND PLANNEC LUNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominium, cargerative or planned unit develcpmant,
each of which shall be called the "Projact,” and | have an iriterast in the common elements of
the Project, then Lender and | agree that

{A) [f an owners association or other entity, called "(wers Associstion,” holds title
to Property for the benefit or use of the Project and its mzmrers or sharehoiders, the
Property alsc includes my interest in ths Owners Association ard thie uses, proceeds and
benefits of my interest

(B} The following are called tha "Constituent Documents:" (i) The aaclaration or &ny
other dccument which created the Project (i) By—~laws of the Owners Asscintion; (il Code
of regulations for the Projact; (ivi Articles of incorporation, trust instrumear or equivalent
document which creates the QOwners Association; {v) The Projact's covenants. ronditions and
restrictions; {vi} Other equivalent documents.

I shall porform all of my obligations under the Constituunt Documen:s,’ including
my obligation to pay., when due, all dues and assessments If | do not pay the dues and
assessments when due, Lender may, at its option, psy them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C} If the Owners Association maintains, with an insurance company reasonably
accepisble to Lender, 8 master or blankaet pclicy on the Project which is satisfactory to
Lender and which providos insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender roquires, Including fira and hazards included within the term
"gxtonded coverage,” and Lender is providad with avidence of such master or blanket policy,
then: (i) Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of one-twelfth of the estimated yearly premium installments for hazard insurance on
the Property; and (i) hazard insurance coverage on the Property as required by Paragraph 5
above is deemad to be satisfied to the extent that the required coverage is provided by the

MORTGAGE-ADJUSTABLE
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Ownars Ansoclati&gJMQF:F/ULenj:A;:;mpi@P_nn Isptie In_the required
hazard insurance alage. Thhall provide by ‘O suci master or’ blshket policy to Lender

annually.

In the event of a distribution of hazard insurance proceeds in lieu o rgsioration
or repair following a loss to the Properiy, whetner to the unit or to common slements, any
proceeds paysblea to me ara horeby assigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excaas paid to me.

| shall take such actions as may be ressonable to Iinsure that the Owners
Association mesintains a public liabllity insurance policy acceptable to Lender in form, amount

and extent of coverage.
{O) | shall not, except after notice to Lander and with Lender's prior writian consant,

either partition or subdivide the Properiy or corsent to: (il the abandonment or termination of
the Project, except for abandonment or %ermination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmental taking; (il any amendment to any provision of Constituant Documents uniass the
provision is for the erpress benetit of Lender or of lendors generally; lil} termination of
professional management and assumption of self-management of the Owners Association; or
{iv} any action which would have the affect of rendering the masater or blanket hazard
insurance policy and/or the public ligbiiity insurance coverage maintained by the Owners

Asgsgociation_unacceptable to Lender.

25, FUTWIE ADVANCES

At Brurrower's roquest, Lender, at its option (but before release of this Security
instrument or(ths full reconveyance of tha Property described in the Security Instrument) may
lend future adveiicns, with interest, to Borrower. Such future advances, with interest, will then

be additional Sunia socured under this Security Instrument
26. AGREEMENTS  4“BOUT LENDER'S RIGHTS IF THE PROPEARTY IS SOLD OR
TRAMNSFERRED

Acceleration of Puyrient of Sums_Secured. Londer may, at its option, require
immediate payment in fuill of 2 Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in“thy Property, is sold or transferred without Lender's prior
written permission. Lender aiso._mav, at its option, require hmmediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lsnder's prior written permassion. However, Lencur shall not require immediate
payment in full if this is prohibitad by ~aderal Law in effect on the date of the Securily
Instrument.

If Lender exercises the option to require immaediate payment in fuli, Lender will give
me notice of acceleration. If | fail to pay-#% Sums Seacured by this Security Instrument
immediately, Lender may then or thereafter invc<n any remedies permitted by this Security
Instrument without further notice to or demand ol rie.

Exception _to Acceleration of Payment of Surar. Secured. If the sale or transfer of
all or any part of the Property, or of a beneficial inter»s¢ in Rorrowaer, if Borrower is not a
natural Person, is the first one to occur after the date of t'us Security Instrument, Lender will
not exercise the option to accelerate payment in full of a' Suris Secured and the loan may

be assurmed if:

{i) Lender receives a compleied written application froin ‘ransferse to evaluate ths
creditworthiness of transtarse as If a now loan were being made to the transferee by Lender;

(i) Lender approves the creditworthiness of the transferee in writiiy:

{itiy transferoe makes a rash downpayment sufficient to meet Lenar. o then current
underwriting standards;

{iv} an assumption fee, in sn amount to be determined by Lender {but not i¢ exceed
1% of the balance of principal and interest due under the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrower) is paid to Lender. and

{v} the transferee esxocutes an assumption agreement which is satisfactory te Lender.

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed. Ths Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentage points. if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty" if (i} | do not pay the full amount of each monthly

payment on the date it is due; or {ii} | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i} any statement made in my applicstion for

95L810b0
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this lorn wasg miggaNn FF;‘ ng i«Ah siate, iRy application for this loan
was materially fa r fTaading by redson "of onssiol of certain facts; or (iv) | have

made uny othor statement to Lendor in connection with this loan that i materlally faise or
misloacling. 1f there is ¢ Breach of Duty by me, Lender may demand an immediate payment of
all sums gacurad.

if thore io & Broach of Outy by me, the Lender may tske action to have the Property
sold uider any applicable Federal Law, rule or ragulation and, where Federal Law is not
applicable, under the law of the state where the Property I8 locsied, which will be calied the
"Appticable Law."

Lender does not hava to give me notice of a Breach of Duty unless notice is raquired
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lander may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Londer may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tensnts on the Property and to manage
the Property. Tha action to appoint a receiver may ba taken without prior notice to me and
rogardleass of tha value of tha Proparty.

Thi cale of the Property may be postponed by or ai the direction of Lender except
as limited ur. prohibited by the Applicatile Law. {f the Property is sold under the Apnlicable
Law, | agrce that it may be sold in one parcel | also agree that Lender may add to the
amount that | cws to Lendsr all iagai 1a8s, costs, allowances, and disbursements incurred &5 a
rasult of the ~ition to sell the Property, except to the extent that the Applicable Law tlimits
or prohibits any suct charges.

Lender will apriy the proceeds from the sale of the Property in the following order:
{A) to all fees, expenze - and costs incurred in connection with the sale, including trustees’ and
attorneys' feas, if any; (B) %o all Sums Sacured by this Security Instrument; and (C) any excess
to the Pergcn or Parsons lcysiy entitied to it

28. LENDER'S OBLIGATION 'O DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been pais all of the amounts secured by this Security Instrument,
Lender shail release or cance! this Cecurity Instrument without charge to ms except that | will
p&y any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent aliowed by law, | will aive Lender a fee for furnishing any statement of
obligation with respect to this Security Instrumint or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestaad exempticn n the Property is waived.

31 QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by rnaking statements of tact which were relied uporn by
Lender to approve the loan rapidly. This loan is callad a "Quick _Qualifying Loan.” | have stated
and | confirm that (A} | do not have any other Quick Qualifying .. nans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months aftar the date of the Stiurec Notes and this Security
Instrumant, and (C) !f | am purchasing the Property, all of tha tawrms of the purchase
agreemunt submitted to Lender are trus and the entire down noymeniis ~ash from my own
funds.

if any of the statements of fact that | have made are materially false or misleading, |
will be in detault under the Securad Notes and this Security Instrument If") om in such
default, Lender may, at its option, incressc the interest rate snd margin subject to e Lifetime
Rate Cap stated in the Securad Notes.

32. OWNER OCCUPANCY

l.ender has relied upon statements of fact which | have made to qualify for this icen. !
have stited and confirm that (A) the Property is my personal and primary residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
I will use the Property as my residence for at least 12 monthe from the date this Security
Instrument is recorded.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security instrument (f  am in such
default, Lender may, at its option, increese the interest rasto and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

ISLSTOLO

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0357866

ALL THAT CcPTAIN REAL PROPERTY SITUATED iIN THE COUNTY OF COOK
STATE OF ILL4?OiS *» * * » »  DESCRIBED AS FOLLOWS:

LOT 92 IN HAUSSEN SUBDIVISICN OF LOT 2 OF HAUSSEN AND SEECER'S ADDITLION
TO CHICAGO, A SUBDIVISION OF LUTH 4, 5 AND 14 OF DAVLIM AND KELLY AND
CARROLS SUBDIVISION OF THE NORTANEDT. 1/4 OF SECTION 26, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRDZ VEINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

TAPE ONLY THE LEGAL DESCRIPTION TO TH:S PAGE.
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BY SIGNING BELMN FHQ{MmQ@ nta contained In this
Security Instrume 8) i pr&per official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT ABPEARS BELOW)

BORROWERI(S):

{Seal)

[
[P A /1‘/((1'0"///;,
KRvSTiNA: Di |EKONSK‘ M)

{Saal)

{Sasl)

(Seal)

{Soal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

STATE OF ILLINOIS 3
COUNTY OF COOK )

I, the undersigned, a Notary Public: in and for said County, in the State

aforesaid, DO HEREBY CERTIFY that Krystyna Dzilekonska, an unmarried woman.
personally kuown to me te be the sume pervson who subscribed zo the fore-
going instrument, appeared before ne this day in person and acknowleged
that she signed, sealed and delivered the saild instrument as her free and
voluntary act, for the uses and purposes theroin set forth.

Given under my hand and official seal this 30th day of November, 1994. 074

-

{ “oFFiciaL seaL~ e e T
80048, 02 IAEBINA MOMANICKS -
3 Notary Public, State of Minots
$ My Commisslon Expkea 3/4/9T

MONTGAQGE-ADJUSTABLE %
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