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Equity Credit Line Mortgag:
5 THIS MORTGAGE (“Securlty Instrumant®) Is glvon on NOVEMBER 21 , 1924_. The mortgagor
is R TiM =R r

{"Borrower"}.

which is a _National Bank organized and oxisting under the laws of _the United States of America
whose address is Qne_Firat National Plaza Chicago  Mipig 60670 (*Lender”). Borrower owes

\\Ql Thia Security Instrument Is given to _Tha_E o,
' v

Y, Lender ine maximum principal sum of . TWENTY THOUSAND AND NQ/100

Dollars (U.S. $ 20,000,000 ), artho aggregato unpald amcunt of all loans and any disbursamants mado
/ 0 by Lender pursuant to that certaln Equity Credit Line Agreemant of even date herewith executed by Borrower

{(*Agresemant”), whichevaer is loss. The Agraement Is heraby incorporated in this Security instrument by raference.

This dobst Is evidenced by tho Agroement which Agrooment provides for monthly interast payments, with the fuil
debt, if not pald earfior. due and payable live years from the Issue Date (ns defined In the Agreement), The Lendor
wilt provicss the Borrowst with a finnl paymant notics at least 00 days bolore tha linal payment must be madn. Tho
Agreement provides that loans may be rnade ftrom time to time during the Draw Perlod (as defined in the
N Agroement). The Draw Period may be extended by Lender in its sole discration, but in no event lster than 20
yoars from the_ dote horeol. Al tuture lo2:i3 will have the same Hen priority as the original loan. Thig Security
Inatrumant gacures ta Lander: (n) the ropnyment of tho debt avidonced by tho Agroomaent, Including all principat,
Interost, and othar siarges as provided for In the Agreement, and all renawals, extensions and modiiications; (b)
the payment of ah.~ipar sums, with interest, advanced under paragraph 6 of this Security Instrument to protoct
the security of this Sceivity instrument; and (c) the performance of Borrower's covenants and agreaments tunder
this Securky Instrumen! and the Agreement and all rengwals, extensions and maodifications theroof, alt of the
foregoing not to exceod twice the maximum principal sum stated above. For this purpose, Borrower does heraby
- mortgage, grunt and convey trs Lender the following described property located in ___ COOK County,
Itinols:
LOTE 1 AND 2 IN BLOCK 4 II '\MSELMND AND WRIGHT'S 2ND ACRDITION TO

WEST PULLMAN IN THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCTIPAL MERIDIAN, IMN COOK COUNTY,

ILLINOIS.
. » DEPT-01 RECORDING #27.00
. . T4000D TRAN 0199 12/046/94 12143:00
2 ! . 32098 3ICIH *—04—0Q1877
. — o COOK COUNTY RECORDER
o o
- 't
. o
E
i ,
% | pormanent Tex No: 25-21-327-011, , , <
» which;has the cddrass of . 737 WEST 118TH STREET CHICAGO- I. 62628 o
- ("*Property Addross®): N
X N
ki TOGETHER WITH all the Improvements now or hereafter erected on the piapery, and all easements, rights, =}
appurtenances, rents, royalties, mineral, oll and gas rights and prolfits, claims, ( demands with respect to @
o Insurance, any and all awards made for the taking by eminent domain, water rights u:«d st~ck and all fixtures now
“© or hereafter a part of the property. All replacements and additions shall also be covired by this Security
b Instrument. All of the foregoing Is referred to in this Security Insttument as the "Property”.
- BORROWER COVENAMTS that Borrower Is lawfully seised of the estale hereby canvayed ara has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for crcumbrances of
racord. Sorrower warrants and will defend generally the title to the Property against all cialms .and demands,
subject to anv ancumbrances of record. There Is a prior mortgage from Borrower 1o _MIDWEST MORTGAGE SERVICES
r“. — dated .10/13/94 and recorded as document number_24-923190 .
‘I
g‘r‘ COVENANTS. Borrower and Lender covenant and agree as follows:
[ 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal cf and interest on
v the clebt evidenced by the Agreement. .

2. Application of Payments. All payments received by Lender shall be applied first to Interest, then to other

charges, and then to principal.
Pl 3. ‘Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabis to .
the Praperty, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
P furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make thcse
; 5“| payments diractly, and upon Lender's request, promptly furnish to Lender receipts ovidencing the payments. -
;: Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
I charges, license foes and other charges against or In connoction with the Property and shall, upon request.
) 5*5 "1 promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the

o validity or amount of any such taxes or assassments, provided that (a) Borrower shail notify Lender In writing of the
r  intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make ali contested payments, under protest if Borrower desires, unless ..
such contast siall suspend the collection thereof, (c) nelther the Fronerty nor any part thereof or interest thersin are

o)
AT
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at any time In any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
sacurity as may be required in the contes! or as requested by tender.

4. Hazard insurance. Borrower shall keep the improvements now axisting or hereafter erected on the
Property insured agalnst loss by fire, hazards Inciuded within the term "extended coverage” and aiy other
hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall he
chosen by Borrower sublject to Lender's approval which shall not be unreasonably withheld. 1§ Borrower tails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Propeny i accordance with Paragraph 6.

All Insurance policles and renowals shall be acceptable to Londer and shall Includo a standard mortgagae clausa.
Londer shall have the right to hold the policles and renewals. If Lenc'er requires, Borrower shall promptly give to
Lender all recoipts of paid promiums and ranewal noticos. In the event of 1088, Borrowor shall glve prompt notice
to the Insurance carrier and Lender. Lender may make proct of loss if not made promptly by Borrower.

Unless Londor and Borrowor othorwise agroe in writing, Insurance proceeds shall be applied to restoration or
repalr of the Proponty damaged, It the restoration or repalr Is economically feasible, Lender's security is not
lessened and Soirowor ts not In default under 1his Socurity Instrumant or the Agracment. If the restoristion or repair
la not economical’y t2asible or Lender's security would be lessenad, the insurance proceeds shall be applied to
the sums secured Oy..bis Securlty Instrument, v-hether or not then due, with any excess pald 1o Borrower. [f
Borrower abandons tre Property, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restoresne Property or to pay sums secured by this Security insirument, whether or not then
due. The 30-day period will beglri when the notice is given.

it under puragraph 19 the f:operty Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to tha Property prior to the acquisition shell pass to Lender tc the extent of tho
sums secured by this Securlty instruziie..t Immediately prior to the acquisition. ;

5. Preservation and Maintenance of “roperty; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage, substantially change thi» Property, aliow the Property to deteriorate, or commit waste. Borrower

shall be In default if any forfeiture action or riroceeding, whether civil or criminal, Is begun that In Lender's gond )

falth judgment rould result in forfelture of 1&g operty or otherwise materlally impair the lien created Dy this
Security Instrument or Lender's security interes!_/3orrower may cure such a default and reinstate, as provided i
paragraph 16, by causing the action or proceedir g to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfelture of the Borrower's Intarext in the Proparty or other materia! inipairment of the lien
created by this Securlty Insttument or Lender's secuity iierest. Bosrower shall also be in default if Borrower,
during the loan application process, gave materially fais¢ of inaccurate information or statements 1o Lender (ur
falled to provide Lender with any material information) in cor.nestion with the loans avidenced by the Agreement.
it this Securlty Instrument Is on a leasehold, Borrower shail Comply with the provisions of the lease, and if
Borrower acquires fee titie to the Property, the leasshold and fee iit's shall not merge unless Lender agrees 1o the
margar in writing.

8. Protection of Lender's Rights in the Property. |f Borrower ialls to~perform the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding tha| may significantly affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnailun. or 10 enforce laws or regulations),
then Lander may do and pay for whatever Is nocessary to protect the value oi*the Property and Lender’s rights in
the Property. Lender's actions may inciude paying any sums secured by a/llesi which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and @rtering on the Prapenty io make
repairs. Although Lender may take action under this paragraph, Lender doas no! have 1o do so.

Any amounts disbursed by Lender under this paragraph shall become additional 2abt ~* Borrower secured by
this Security Instrument. Unless Borrower and Lendaer agree to other terms of paymerit, .hes» amounts shail bear
interast from the date of disbursement at the Agreement rate and shall be payable, with irteres, Lpon notice from
L.ender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entrles upon and Inspections of tha Zippenty. tender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for ihgliispection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguantiai i connection
with any condemnation or other taking of any part of the Prcperty, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall ba reduced by the amount of the procoeds multiplied by the folfoving fraction: (a) the ictal amount of the
sums secured Immediately before ths taking, divided by (b) the fair market value of the Property immodiataly
bofore the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, aftar notice by Lender to Borrower that tha condemnar ofters 1o
maks an award or settie a claim for damages, Borrower fails to raspond to Lender within 30 days &iter i@ date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, sither to restoraiion or repair
of the Property or to the sums saecured by this Security !nstrument, whether or not then due.

6. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of the Borrower shall not operate to release the lability of the orlginal Borrower or Borrower’s succaessars in
interast. Lander shall not be required to commence nroceedings against any successor in Interest or refuse 1o
extend time for payment or otherwise modify armortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrowar or Borrower's successors In interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particuiar time or times only, and no suc

FNU20020.1FD .2. .




-.

UNOFFICIAL COPY -

Mortgage

walver shall ks deemed a continuing walver but all of tho terms, covenants, conditions and other provisions of this
Security Instrumant and of the Agreement shall survive and continue to remain in full force and eoffect. No waiver
shall be assarted agalnst Lender uniess in writing signed by Lender.

10. Succcssors and Asaigns Bound; Joint and Severai Liability; Co-signers. The covanants and
agraemes of this Sacurity instsument shall bind and bonetit the succetuors snd aasigne of Lerder and Borrowar,
subjoct to the provisions of paragraph 15. If there Ia more than one party as Borrower, each of Borfower's
cavenanta and agreemeanta ahall be joint and soveral. Any Borrower who co-slgna thin Socurity Instrumont but
doos not execule the Agreement: (a) Is co-signing this Sacurity instrument only to mortgage, grant and convey
that Borrowe:'s Intorest in the Property under the terms of this Security Instrument; (b) Is not porsonally obligated
to pay the sums secured by this Security instrument; and {(c} agre: = ihat Lender and any other Boirower may
agree to extend, madify, forbear or make any agcommaodations with regard to tha terms of this Security Instrument
or the Agrsement without that Burrower's ¢:onsent.

11. i.oan Charges. ! the loan secured by this Sacurlty Instrument is subject to a law which sets maximum loan
chargos, and that law is finally interpreted sc that the interest or other loan charges collected or 1o be collected in
connection: w¥ i tha loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necass2.y to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceedes permitted limits will be reiunded to Borrower. Lender may chooss to make this refund by
reducing the prircipal owed under the Agreement ar by making a direct payment to Borrowaer. it a refund reduces
principal, the reduciion will be troated as a partial propayment without any prepayment charge under the
Aqrearnont.

12. Notices. Any noiicr i Borrower provided for in this Security Instrument shall be given by delivering it or by
malling 1t by first class mall-urless appiicabie law requires use of another method. The notice shall be directed to
the Property Address or anv ¢ tar address Borrower designates by notice to Lender. Any notice to Londer shalt be
glvery by fist class mall to Lend~'s address stated herein or any other address Lender designates by notice to
Borrcwsr, Any notice provided forin this Security Instrumaent shall be deemed to have been given to Borrower or
Lender whan given as provided In thig peraqraph,

13. Govarning Law; Severabiliity. (This Sacurlty instrument shall be governed by federal law and the law of
linois. In the ovent that any provision or clause of this Socurity Instrumaent or the Agreement conflicts with
applicable liuw, such conflict shall not affect ciher provisions of this Security instrument or the Agreement which
can be giver effact without the conflicting provislun. To this end the provisions of this Sacurity Instrument and the
Agreemant ro declared to be severable.

14. Assignment by Lender. Lender may assign £l o1 any portion of its Interest hereunder and its rights granted
horoin and ir: the Agreement to any person, trust, financlal institution or corporation as Lender may determino and
upon such assignment, such assignee shall thereupon sui.ceed to all the rights, interests, and options of Lender
herein and Ir tha Agreement, and Lender shall thereupon bave no further obligations or liabiiities thereunder.

15. Trannfer of the Property or a Beneficlal Interesi «» Corvower; Due on Sale. If all or any pant of the
Property or any interest in It is sold or transferred (or if a bene/ic.ai interest in Borrower is sold or trarisferred and
Borrower is not a natural person) without Lender’'s prior wrniten. consent. Lender may, at its option, require
Immediate paymeant in full of all sums secured by this Securhy Instr:ment. However, this option shall not be
exarcisez by Lender if exercise Is prohibited by federal law as of the diite ¢! this Security Instrument.

I Lender exwvrcises thls optlon, Lender shall give Borrower notice oi ucneleration. The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or me fier) within which Borrower must pay all
surns secured by this Security Instrument. If Borrower fails to pay these sums: prior to the explration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreament without further notice or
demand on Borrower.

18. Bucirower's Right io Reinstate. |t Borrower meets certain conditions, Sorrower ~5all have the right to have
entorcement <! wnils Security instrument discontinued at any time prior to the entry of a | idgment enforcing this
Security instrument. Those conditions are that Borrowaer: (a) pays Lender all sums whicti oz vould be due undsr
this Securlty Instrument and the Agreement had no acceleration occurred; (b} cures any rafauilt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeny, including, but not
limitcd to, reasunable attorneys' fees; (d) lakes such actlon as Lender may reasonably require ir; tssure that the
lier: of thie Security Instrument, Lendar's rights in the Property and Borrowar's obligation to pay tiia sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than onca
overy five vears. Upan rolnstatement by Borrowor, this Security Instrument and the obilgations secured hereby
shall remain fully effective as if no acceleration had occuired. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Sutstances. Borrower shall not cause or perinit the presence, use, disposal, storage, or release
af any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do anything
affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recagnized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmentai or regulatory agency or privata party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any remaovat or other remediation of any Hazardous Substance affecting the Property is
necessary, Barrower shall promptly take all necessary remedial actions In accordance with Environmentat Law.

As‘used in this paragraph 17, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, othar flammable or toxic
wetroleum products, toxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property Is lacated that relate to health, safety or environmental protection.

.3-
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18. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

19. Accelerstion; Remedles. Lender shall give notice to Botrower prior to acceleration following: (a)
Borrowor's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agrecmertt; (b) Borrrwer's fallure to meet the repaymsnt terms of the
Agroomant; or (c) Borrower's actions or inactions which adversely affoct the Property or any right Lender has In
the {:operty (but not prior 10 acceloration under Paragraph 15 unioss applicabla law provides otherwiss;. Tho
notice shall specify: (a) the default; (b} the action required 1o cure the default; (c) a date, nol ie3s thun 30 days
from the date the notice is givon to Borrower, by which the default must be cured; and (d) that fallure to cure the
dofault on or belora the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosurs by fudicial proceeding and sale of tho Proporty. Tha notice shall further inform Barrower
cf the right to relnstate a'ter acceleration and the right 1o assen in the foreclosure proceeding the nonexistencea of
a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before
the date specified In the notice, Lender at iis option may require immediate paymerit in full of all sums secured by
this Securlty instrurient without further demand and may foreciose this Security Instrument by jucicial proceeding.
Lendar shall be entiiod to collect all expensas incurred in legal proceedings pursuing the remedies provided In
this paragraph 19, inciud!ng, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possisrirn. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratic/) o' any perlod of redemption follawing judicia! sale, Lender (in person, by agent or by
judiclatly appointed raceiver) thall be entitled to enter upon, take possession of, and manage the Propertty and 10
collect the rents of the Propeit-inciuding those past due. Any rents collected by Lender or the recelver shall be
applied first 1o payment of the cds's of management of the Property and coliection of rents, inciuding, but not
fimited to, recelver's fees, premlurss on recelver's bonds and reasonable attoreys’ fees, and then to the sums
secured by this Security Instrument. /Noihing herein contained shall be construed as constituting Lender a
mortgagee in possession In the absenca ¢! the taking of actual possession oi the Property by Lender pursuant to
this Paragraph 20. In the exercise of the poyiers herein granted Lender, no liability shail be asserted or enforced
agalnst Lender, all such liability being expres.i¥y walved and released by Borrower.

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender siiail release this Security
Instrument.

22. Waiver of Homestead. Borrower walves all ©g%( of homastead exemption in the Property.

23. No Offsets by Borrower. No offset or claim hal Borrower now has or may have In the future against
Lender shall relleve Borrower from paylng any amounts /jue under the Agreement or this Security Instrument or
from performing any other oiiigations contained therein.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covanants and agreements «f each such rider shall be incurporated into and
shall amend and supplement the covenants and agreements of inis Security instrument as ¥ the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to tho terms and cavenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security lnstrument.

/i .
X /{/A}ﬂg ,g/,qéz/é\ “%ﬁﬂ/aw x>

% DELAREY - ROBINSON -Borrower
X P eetLd—p1 o
RICKIE L. ROBINGON -gorrower

(Space Below This Line For Acknowiegmont)

This Document Prepared By: ________Vergpnica G. Rhodes

The Firat Nationai Bonk ot Chicago
One Firat National Plaze Suiteo 0203, Chicngo, IL 60670

{2STATE OF ILLINOIS, ey County ss:

{- .

>

G Ll Wa'd-d L BT ST . a Notary Public In and tor sald county and state, do hereby

. cortify thal _gickiE L. RoRINSON AND TINKI DELANEY-ROBINSON. MARRIED 10 EACH QTHER

> parsonally known to me 10 be the same person(s) whose nama(s) Is (are) subscribed to the foregoing instrumem:
appeared before me this day in person, and acknowledged thal w2 signed ard
defivorod the said Instrumentas_________free and voluntary act, for the uses and | purposas thereln set forth,

<

2o 18925

(/4);‘}:/4 P

Notary Public

ROCi0O HERRERA

Given under my hand and officlal s| VEI, ‘!{5
My Commisslon expires: {Nomm PUBLIC, STATE OF ILLINGIS

Lrs7 5 Y COMMISSION EXPIRES 12/12/94
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