UNOFFIGIAL CORY.

04018023

. DEPT-O1 RECORDING ; $25.56
. TH#G291  TRan 4437 12,05/94 15:12:00
#3373 # o 00418023 3
COOK CDUNTY RECORDER

{Space Above This Linu For Recording Data)

MORTGAGE

THIS MORTGAGE "S- < ity Instrument®) is given on ‘2/02/94 .
The mortg=goar is CHARLIE ALZXANDER AND ARKIE L ALEXANDER
HIS WIFE, AS JOINT TENAWIS
(*Botrowes*). This Secunty Instrumentir'givia 10 FORD CONSUMER FINANCE COWMPANY, INC.
its succosa~s and/or assigns, corparation, whose addcass is

250 EAST CARPENTER FREEWAY J IRVING, TEXAS 75062 {"Lender”),

rrowor owas Lender the principal sum of . -
SEVENTEEN THOUSAND FCUR HUNDRED THIRTU 7UVE OOLLARS AND NO/100-------=-----=-oomomomwe dollars (U.S.$ 17,435.00 ).
This dobt is evidenced by Borrower's Noto dawd 14 ‘e samn date as thiz Security instrument {*Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on 12/02/05 | 'his Security Instrument secures to Lender: (a) the repayment of the debt avidenced by the
Note, with interest. and all renawals, extensions and mc -inhcmiana: ib) the payment of all othor sums, with interest, advanced under paragraph 8 ic. protect .
the sacurity of this Security instrument; and (¢) the performa ice of Borrower's covenants and agreements under this Security inatrumont and the Note. For b

this purpose, Bo&o\n‘k ¢ does hereby morigage. grant and coavry 2 Lender the following described property !ocatod m
County, Winois:

The Wost 50 feet of the East 230 Feet (except the South 8 feet thereof) 6f Lot 39 {(except Streets)
in the School Trustees subdivision of the Noria nart of Section 16, Township 39 North, Range 13
East of the Third Principal Meridian, in Cook County I1linois

LAWYERS . TITLE INSURANCE CORPORATION

16-16-210-007
which has the addreas of 2021 ¥ QUINCY 04018023 g;‘
CHICAGOD, IL 60644 {“Pranerty Address®);

o

[

TRGETHER WITH all the improvements now or hereafter erocted on the pimperty, and all easements, rights, appurtenances, ronts, royaltiessy

minweral, oil and gas rights and profits, water righta and stock and all fixturez now or huraftor a part of the property. All replacements and additions shall™»
also bo coverad "y this Security Instrument, All of the foregoing is referred to in this Sex ity Instrument aa the "Property.” "y
BORROWER COVENANTS that Borrower is lawlully seised of the estate harv.., soneyed and has the right 1o mortgage, grant and convey |hc~

Preperty and that the Property is unencumbered, except for current taxes. Borrower warrar:ts \nd wil’ defend gonerally the titie to the Property againat Nig
claims and domands.

1. Paymnnt of Principal and Interest; Late Chargea. Borrovwer shall promptly pay when o 2z principal of and interest on the dobt evidenced
by the Note and any iate charges due under tha Note.

2. Application of Payments, Urless applicable law provides otherwise, all payments receives 1y Lunder under paragraph 1 shall be applied:
first, to fate chs o es due urider the Note; second, to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions atirit utable to the Property which may attain
prioiity over this Security Instrument, and leasehold paymaents or ground rents, if any. Borrower shall pay on ume ~iottly to the porson ovesd payment.
Borrower shall promptly furnish to Lendar receipts evidencing the payrnents,

Borrowar shalt promptly discharge any lien which has priority over this Security Instrument unless Borowe = () i j:9es in writing to tho payment
sf the obligation secured by the lien in a manner acceptable to Lendes: {b) contasts in good faith the lien by, or defends go’. ‘st anforcement of the lienin,
legal proceedings which in the Lander’s opinion operate 1o prevent the enforcement of the fien or forfeiture of any part of .ae Property; or {c) secures from
the holder of the lien an agresmant satisfactory to Lender subordinating the lien to this Secunty Instrument. If Lender datunvines that any part of the
Property is subjact ta a lien which may atain priority over this Sacurity Instrument, Lender may give Borrower a notico ident.fvin7, the lion. Borrower shall
satisty the lien or take ante or mons of the actions set ferth above within 10 days of the giving of notice.

d 4, Hazard insurance, Borrower shall keep the improvements now existing or horeafter erected on the Proporty insured against loas by fire, .
hazards included within the term "extended coverage® and any other hazards for which Lander requires insurance. This insurance shail ho maintained in ’
the amounts and for the periods that Lander requires. Tho insurance carriar providing the insurance shall be chosen by Borrower aubject to Londer's
approval which shall not bo unreasonably withhald.

All insurance policiea and ronewals shall be acceptable to Lendar and sholi *nciude a stondard mortgage clzuse. Lendor shall have the right to
hold the policies and renovsals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of naid premiums and renewal notices. In the avent
of loss, Borrower shall givo prompt notice to the insurance carrier und Lender. Lender may make proof of loss if not mado promptly by Barrowver.
Unless Lendar and Borrower otherwise agree in waiting, insurance proceeds shall be applied to restoration or repair of the Property damaged, if
the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not aconomically feasibla or Lender's
security would ba lessenad, the insurance proceeds shall be applied to the sums secured by this Security Instrumant, whether or not then due, ith any
excess paid lo Borrovver. If Barrower abandons the Property, or does not answer within 30 days s notice from Lender that the insurance carrier has
offaiod to settle a clair, then Lender may collect the insurance proceeds. Lender may use the proceeds to ropair or restors the Property or to pay sums
sscured by this Secuiity Instrument, whethear or not then due. The 30-clay period will begin when the notice is given. !
Unless Lender and Brrrower otherwise agroe int writing, any application of proceeds to principal shall not extend or postpone the due date of
the manthly payments referred to in paragraph 1 or change the amount of the payments. if under paragraph 20 the Property is acquired by Lender,
Borrower's right t~ Loy insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of

_ the sumse tucured by this Security Instrument immediately prior to the acquisition.

5. Praservation and Maintsnance of Property: Leaseholds. Borrower shali not destroy, damage, or substantially change the Property, aliow the

Property to dsteriorate or commit waste. !If this Security Instrument is on a leazohold. Borrower shall comply with the provisions of the lease, and if

Borrower acquires fec title to the Property, the lsasehold and fee title shali not merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property. If Boniower fails 10 perform the covenants and agreements.contained in this Security
Instrument, or there iz a legal rroceeding that may aignificantly affect Lender’s rights in the Property (such as a proceeding in bankruptey, probate, or
condemnation or to snforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
nghts in the Prcperty. Lendar’s actions may include paying any sums saecured by a lien which has priority over this Security instrument, appearing in court,
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paying reasonable attomeys’ fees and enteting on the Property .o make repairs. Although Lender may take action under this paragraph, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph shull become additional debt of Borrower secured by this Security Instrument. Unless
Burrower and Londer agree to other tarms of payment, these amouts shall baar interest from the date of disbursement at the Nots rate and shall be
payable, with interost, upon notice from Lender to Borrower requesting payment.

7. Inapection. Lender or its agent may make reasonable ertrias upun and inszactions of the Property. Lender shall give Borrower notice at the
ume of or prior to an inspection specifying reasonalle cause for the inupection.

B. Condemnation. The proceads of any award or claim fcr damages, direct or ccnsequential, in connection with any condemnation or other
taking of any part <7 the Property, or for conveyancae in lieu of condenrnation, are hersby assigned and shall be paid to Lender.

{n the evant of a total taking of the Property. the proceeds ithall be applied to the sums securad by this Security instrument, whathcer or not then
dua, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otharwise agree in writing, the sums
sacured by this Security instrument shail be reduced by the amount »f the proceeds multiplied Ly the following fraction: (a) the total amount of the sums
seacured immaediately bafore the taking, divided by (b) the fair market value of the Property immediately bofore the taking. Anv balance shall be paid to the

Borrower.
If the Property is abandoned by Borrower, or if, aftor notice by Londer 10 Borfower that the condamnor offors to make an award or settle a ciaim

for damages, Borrower fails to respond to Lander within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeda,
at its option, either to restoration or repair of the Property or to the sums socured by this Security Instrument, whether or not thon due.

Unless Lender and Borrower atherwise agree in writing. any application of proceeds to principal shall not extend or postpono the due date of
the monthly payments referred to in paragraph 1 ar change the amount of asuch payments.

9. Borrower Not Reisased; Forhearance By Londer Not s Waiver. Extension of the tima for payment or modification of amortization of tho
«ims aecurod by this Sacurity Instrument granted by Lender to any successor in interest of Borrower shall not operate to relsase the liability of the original
Horrower or Borrower's successors in interest. Lander shall 1201 be required 10 commance proceedings againat any successor in interoat or rafuse 10 extend
time for payment or otherwise modify #inortization of the sums secured by this Security Instrument hy reason of any demand mada by the original
Borrower o BoIIGWer's sL=cessors in intarest. Any forbearance by Lencler in exercising any right or remudy ahall not be a waiver of or pruclude the
oxarcise of any right o7 rumye dy.

10. St a r:4 Assigns Bound: Joint and Severa! Liability; Co-signers. The covanants and agreements of this Secunty instruinent shalt
bind and benefit the succisseic and assigns of Lender and Borrower, subject 1o the provisions of paragraph 18. Borrower's covenants and agreemonts
shall be joint and several. Al Forrower who co-signs this Security instrument but does not exacuts the Nota: (a) is co-signing this Security Instrument
only 1o mortgage, grant and con: ay)that Horrower'a interest in the Property under the terms of this Security Instrument; (b} ia not personally obligated to
pay the sums secured by thia Jeci b Instrument; and {c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or make any
accommodations with regard 10 the (urms of this Security inatrument or the Note wiinout that Borrower's consent.

11. Loan Charges. If the 1can Leciwed by this Security Instrumant is subject to a law which sets maximum {oan charges, and that law is finally
interpreted so that tha interast or other louri chasges collected or to be collected in connection with the loan exceed tho permitted limits; then: {a} any
such loan charge shall be reduced by the'am ount necessary to reduce the charge to the permittea limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be ref_ided to Borrower. Lender may choose io make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrowaer. if a refu.a reduces principal, the roduction will he treated as u partial prepayment.

12. Legislation Affecting Lender’s Riht.. ¥ unactmant or uxpiration of applicable laws haa the effect of rendering any provision of the Note or
this Security Instrumont unenforceable according teits terms, Lender, a1 its option, may tequire immediate payment in full of ali sums secured by this
Security Instrumant and may invoke any romedies psrmi’ed by paragraph 20, if Lander oxercises this option, Londer shall take the atops spacified in the
sacond paragraph of paragraph 18.

13. Notices. Any notice to Borrower provided.for in this Security Instrument shall be given by delivering it or by mailing it by first class mait
unleas applicable law requires use of anothar method. The (ioti’.e shall be directed 10 the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall he given by first ciar’s riail 1o Londer's addreas siated herein or any other address Lender designates by notice
to Borrower. Any notico p:ovided for in this Security Instrument sh .« ".e doemsad 10 have baan given to Borrownr or Lender when given as provided in this

paragraph.

14. Governing Law; Saverability. This Security Instrumen! shall ha governed by federal law and the law of the jurisdiction in which the Proparty
i= Incated. In the avent that any provision or clause of this Security Insinv neni or the Note conflicts with applicable law, such conflict shaii not affect othar
provizions of this Security Instrument or the Note which can be given o'fect without the conflicting provision. To this and the provisions of this Security
instrument anc tho Note are daciared to bo soverable.

15, Gorrowsr’s Copy. Borrower shall be given one conformed cop,' o’ tha Note and of this Socuiity Inatrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. if 2ii or any part of the Property or any interost in it is soid or transfarred {or if
a beneficial interest in Borrower is soid or transferred and Borrower is not a naurs. person) without Lender's prior written consent. Lender may, at its:
option, require immediate payment in full of ail sum= secured by this Security Instrumer.t. 'jowever, this option shall not be exercised by Lender if exercise
ia prohibited by foderal law as of the date of this Security Instrument. W

if Lender exarcises this option. Lender shall give Borrower notice of acceleration. Tho notice shall provide a period of not less than 30 days trom
theo date the natice is dalivered or mailed within which Borrower must pay ali sums secused by thi= Sacurity instrument. If Borrower fails to pay these sums
prior 1o tha expiration of this period, Lender may invoke any remedies permitted by this Sacurit Instiument withaut further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. if Borrower meats certain conditions, Borrowe. shall Jiave the right to have enforcement of this Security .
Instrument discontinuad at any time prior to the earlier Gf: (a} § days {or such other period as appli<s*!a law may spacify for reinstatoment] bafore sale of
the Prauparty pursuant to any power of sale contained in this Security Instrument; ar (b) entry of i jir gment enforcing thia Security Instnimen® Those
conditions are that Borrowern: {a) pays Lender all sums which then would be due under this Security Instn.nur ¢ and the Note had nho acceleration occurred;
{b) cures any deofault of any other covenants or agreements; (c) pays all expenses incurrod in enforcing thi Sacurity Inatrument, including. but not limitod
to, reasonable attorneys’ feaes; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Agreement, tander's
rights in the Property and Botrower’s obligation to pay the sums secured by this Security Instrument shaii coi tiyue unchanged. Upon reinstate-ment by
Borrower, this Security [nstrument and the obiigation secured hereby shall remain fully effective as if no accelyr: tion had occurred. However, this right to
reinstate shall not apply in the casa of acceleration under paragraphs 12 or 18.

12. Sale of Note: Change of Loan Servicer. The Nete or o partial interest in the Note {tcgether with this Secu ity Instrument) may be soid one
or inore times without prior notice to Borrower. A sale may result in a chanpe in the entity (known as the "Loan Servi=~") (nat coilects ~onthly payments
due undsr the Nota and this Securnity Instrument. There also may be one or more changes of the Loan Servicer unralated (o . sile < the Nota. if there is a
change ot the Loan Servicar, Borrawer will be given written notice of the change in accordance with paragraph 13 abovc a'.d applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which puymentis should be made. The notict. wi'l also contain any other
information required by applicabia law.

19. Hazardous Subastances. Borrower shall not cause or permit the preeence, uss, disposal. starage, or release of any {acurdous Substances on
or in the Property. Borrowsr shail not do, nor allow unyone els» to do, anything affecting tha Property that is in violation of any tnvironmental Law. The
preceding two sentence= shall not apply to the prasence, usa. or storags on the Property of small quantities of Hazardous Substances that are ganerally
recognized tc be appropriate to normal residential uses and to maintenance of the Property.

Borrownr shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowtedge. if
Borrower leuarns, or is notified by any novernmenta! or regulatory authority that any removal or other remediation of any Hazardous Substance affocting
the Property is n essary, Borrower shall promptly take ol necessary remedial actions in accordance with Environmental Law.

As used in this paragraph, "Hazardou's Substances® are those subsiances defined as toxic or hazardous substances by Environmeontal Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatila snivants, materials
containing asuestos or formaldehyde, and radioactivo materials. As used in this paragraph, "Environmental Law” means fedeval laws and laws of the
jurisdiction where the Property is located that relate tc health, sifety or environmental protection.

20. Acceteration; Romedies. Londer shall give notice to Borrower prior 10 acceleration following Borrower's breach of any covenant or
agresmont in this Security Instrument (but not prior to acceleration under paragraphs 12 snd 18 unless applicable law provides otherwise). The notice
shail snecify: (a) the default; (b} tha action required to cura tha default; {¢) a date, not Jess than 30 days from the date the notico is given to Borrower, by
which the default must be cured:. and (d) that faiture to cure the default on or before the daie specified in the natice may result in accaeleration of the sums
secured by thiz Security Instrument, foreclosure by judicial proceeding and salo of the Property. The notice shail further inform Borrowver of the right to
roinataie after acceleration and the right to assert in the foreclosure proceeding the non-existenco of a dofault or any other defense of Borrower to
acceleration and foroclosure. If the default is not cured on or before the date specifiad in the netice, Lendar at its option may require immediate paymen?
in full of alt sums secured by this Socurity Instrument «ithout further demand and may forecloso this Sacurity Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to, reasonable attorneys’
{ees and costs of title evidence. S

21, Lender in P fon. Upon leration under paragraph 20 or abandonment of the Property and at any time prior {¢ tho expiration of any
reriod of redemption following judicial saia, Lender (in zerson, by agent or by judicially appointed receiver) shall be entitled to enter upon, toke possession
of and manage the Property and 1o coliect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied
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first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s {ees, promiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the suma securad by this Secunty Instrument.
22. Releass. Upon payment of oll sums sacurel: by this Security Instrument, Lendor ahall release this Security tnstrumant without charge to

Borrowar. Barrewer shall pay any recardation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
BY SIGNING BELOW, Borrowser accepts and agrees to the terms and covenants containad in this Socurity Agreement.

STATE OF iLLINOIS, COOK County ss:
i TA UNDERSIGNED , a Notary Public in and for said county and state, do hercby certify that 3
CHARLIE ALEAANDER AND ARKIE L ALEXANDER HIS WIFE
personally knovan tu me 1o be the san e person whose name § ARE suhscribod to tha faregoing instrument,
appearcd bofore me this day in persor..ariacknowledged that Thu'\’____ signed and deliverec the said instrument apHE I B free voluntary act, for the
uses and purposes therein set forth.
Giver under my hand and official seal, this ___| ay of ., 1994
- “ .‘
My commission expires: /L ,.A;&.. &0“&/’/\/ ;
PPN r - Notary Public
W OFFIT . mLALL
L TEN .
i ey e
8 L T RF L .
This documant was prepared by: 3 !’ AR Urs e
and mail to SIS
Ford Consumer Finance Co
250 E Carpenter Fwy
Irving TX 75062
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