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—— Ln...._‘.. [Speee Ahove This Line For Recording Data}
MORTGAGE LOAN # 66285
THIS MORTGAGE ("Security Instram2nt”) is given on November 28, 1994 . The mortgagor is
ANTONIO CORREA and OFELIA CORKEr, HIS WIFE, RS JOINT TENANTS
04018046
("Borrower"}. This Security lustrument is given to L '.'TYSCQD" MORTGAGE CORP. o
which is organized and existing under the faws of THE STATE OF NEW YORK , and whose

address is 565 TAXTER ROAD, ELMSFORD, NEW YORK l"'\"3 2300
zader”). Borrower owes Lender the principal sum of

One hundred six thousand two hundred fifty and Nﬁ 00 -« - - - - -~ - e .-
"""""""""""""""" Daollars (U.S. 8 106,250.00 ).
This debt is evidenced by Borrower’s note dated the same date us this Security Instrument ("Note"), which provides for
morthly payments. wiih the full debt, if not paid earlier, due and payable on cecember 2, 2009 ‘

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tneidnte, with interest, and all rcmwals.
extensions and modifications of the Note: {b) the payment of all other sums, with interest,-vdvanced under paiugraph 7 to
proteci the security of this Security Instrument: and (c) the performunce of Borrower's covenants.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cdnvey to Lender the following

described property locared in COOK County. Ilinois:
LOT 35 (EXCEPT THE SOUTH 2.93 FEET THEREOF)‘ AND THE SOUTH 19.45 FEET OF
LOT 3% IN BLOCK 46 IN THE CHICAGO UNIVERSITY SUBBIVISION OF THE SQUTH 1/?
OF THE NORTHEAST 1/4 OF THE WEST 3/4 OF THE SOUTH 1/2 OF THE NORTH 1/2 W€
THE NORTHEAST 1/4 OF THE NORTHWEST L/4 OF THE NORTHWEST 1/4 OF SECTION /,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL HMERIDIAN, IN COOK

COUNTY, ILLINOIS.

TAX I.D. #: 20-07-221-036 . Streat. Cily
which has the address of 4937 SOUTH HERMITAGE AVENUE, CHICAGD IStrest, City].
Nlinois 60652 {Zip Code] (“"Propenty Address"):

{LLINOIS-Single Family-FNMA/EHLMC UNIFORM
INSTRUMENT Form 3014 /80
& -GRUL) 19405 Amended 5/91 ' |||]| |
VM2 MORTGAGE FORMS - (80Q)521 7201
Q Printed an Rocycled Paper fago t ol B N Iu' I
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TOGETHER WITH all the improveuents now or herelfter creetéd on the pmpuly m\l uil esenents, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shull alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of tha estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepi- for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNJEURM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepuyment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt ¢videnced by the Nate and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are aue under the Note, until the I wce is paid in full, a sum ("Funds”) for: (2) yearly taxes
and assessments which may attain priority over this Secerity Instrument as a lien on the Property; /D) yearly leasehold paymenis

[}

or ground rents on #ic Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

if any; (¢) yearly mortgage insurance premums, if any; and (I any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapt 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items."
Lender may, at any time, <ol'ect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related wortgage loan may re N e for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applies to the Funds
scts a lesser amsunt, I 0, Tender inay, at any time, enllect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures of futurc
Escrow ltems or otherwise in accordance witls applicable law,

The Funds sholl be held in an institution whose deposits are insured by a federal agency. mxtrummmluy. or entity
(including Londer, if Lender is such an institution)axin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems. Lender may not charge Borrower fornotding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and appiicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a oncsiime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an agrecment is made or
applicablz faw requires interest to be paid, Lender shall not be rearad to pay Borrower any interest or earnings on the Funds.

Borrower ond Lender may agree in writing, however, that interest shutt-he paid on the Funds. Lender shall give to Borrower, =

without charge, an annual accounting of the Funds, showing credits and 42bits lo the Funds and the purpose for which exch
debit to the Funds was made. The Funds are pledged as additional security for-all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by arplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the pmnount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcwe: in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall wake up the deficiency in no more thun
wwelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums secured by this Sccurity Instrument, Lender shall promptty refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sl the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit agsincethe sums secured by

this Security Instrument.

3. Application of Payments. Unless applicuble law provides otherwise, al} puyments received by Lendes under paragraphs
| and 2 shall be upplied: first, to any prepayment charges due under the Note; second, to amounts payable under ;:urugrupb 2
third, to interest due; fourth, to principal due; and lust, to any late charges due under the Note.

4. Charges: Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain giiority over this Security Instrument, und leaschold payments or ground rents, if any. Bosrower shall pay
these oblizations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amnounts to be paid under this patagraph.
If Borrower makes these payments directly, Borrower shall promptly tuenish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien ar agreement satisfuctory to Lender subordinating the lien to

this Security Irstrument. If Lender determings that any part of the Property. is subject to a lien which may attain priority over

Form 3014 9/90
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument 5aii be deemed to have been given to Borrower or Lender when given as provided in this paragruph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law- and the law of the
jurisdiction in which the Property is located In the event that any provision or clause of this Security Instrument or iiic Note
conflicts with upplicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the cowdlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, .

16. Borrower’s Copy. Borrewer shall be given one conformed copy of the Note and of this Security 1nstrument.

17. Trousfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transfzered (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Sceurity Instrameni. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. '

If Lender exercisos this option, Tender shall give Borrower notice of aceeleration, The notice shall pravide a period of not
less than 30 days <rorm the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1£Berrower fails to pay these sutis prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securily Tosirument without further notice or demand on Borrower.

18. Borrower’s Right *< Reinstate. ! Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ln..tr... ent discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinsiatzment) before sale of the Property pursuant to any power of sule contained in this
Security Instrurnent; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be die upder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any ower covenants or AgreCTIens; (c) pays all expenses incurred in enforcing this Security Instrument, ™
including, but not limited to, reasozable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lender's fghts in the Property and Borrower's obligation to pay the sums secured by -
this Sccurity Instrument shall continue unchanged. Upan reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shal! remain fully effective as f no acceleration hud occurred. However, this right to reinstate shadl .
not apply in the cuse of accelerntion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note 2r 1 partial interest in the Note (together with this Security
[astrunient) may be sold one or more times without prior notice to garrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly puyments due urder the ™ot and this Security Instrument, There also may bz one
or more changes of the Loan Servicer unreluted to a sale of the Note. If theie is a change of the Lean Servicer, Borrower will be
given written natice of the change in eccordance with paragraph 14 above and applicable law. The notice will state the name and
address of the rew Loan Servicer and the address to which payments should bt made. The notice will also contain any other
information rcquvircd by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, -use,disposal, storage, or release of any
Hazardous Substances on or in the Property, Berrower shall not do, nor allow anyorne else to do, anything affecting the
Property that is is vielution of any Envircamental Law. The preceding two sentences shall notiapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thit arc gererally recognizediu-he uppropriate to normal
residential uses and to maintenance of the Property. :

Borrower shall nromptly give Lender written notice of any investigation, claim, demand, lawstit-or other uction by any
governmental or rc.gulatory agency or private party iavolving the Propcrtv and any Hazardous Substance o Esvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority. that
any removal ot other remediation of any Hazardnus Substance affecting the Property is necessary, Borrower shall promptly t2ke
all necessary remedial actions in accordunce with Enviromuental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produgcts, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Propcrly is loulcd that
relase to health, safety or environmental pretection.

NOM-UNIFORM COVENANTS. Borrower and Leader further covenant and ugree as follows:
21. Acceleration; Remedies. f.ender shall give notice to Borrower prior to acceleration following Borrow: er’s breachi
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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