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¥ This debt is evidenced by Borrower's note dated the same date as this St.cunty Insirumeal ("Note ), wluch prov:dcs for monthly
Q‘ pancnls “with” thc full débt, if not paid carlicr, duc and payable on” January'1, 2625° e This Security

Insirument sccures to’Lender: (a) the repayment of the debt ividenced by the Note, with ini erest,’ and all rencwals, citensions ‘and’

::::::

g modifications of the Nots: (b) the payment of all other sums, with' interest, advanced under pa. agr \ph 7to protcct the! Sccuntyzof'
2 this Secun Inmumcnt and (c) the performance of Borrowcr’s covenants and agrécments undus {p’.-Security Instriment and
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S.'Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “cxtended coverage" and any other hazards; including: fldods or
flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires; The instrance éarsicr providing the insurance shall be chosen by Borrower subject to T.eader's approval which shalfiot

be' unreaconably withbield: If Borrower fails to maintiin' coverage 'described ‘nbove;’ Lender may, ‘at ‘Leaders” opion, obtuin
LS R AR SR
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coverage to protect Leaders rights in the Property in accordance with patsiziph7, . -
All insiirarice policics snd rénewals &hall be' acceptable to Leénder and shall include ‘a' standard miortgage clausé: Lenider 'shall
have the right ti hold the policics and rencwals: If Lender requircs, Borrower shafl promptly give to Lender all receipts of paid
premiums and rencéwal notices. In'the event of oss, Borrower shall give prompt notice to the inisurance‘carrier'and Leédder, Lender
muy make proof of loss if not made promptly by Borrower, " U G e
““Unless Lender and Borrower otherwise ‘agree in writing, instirance proceeds shall be applied ta festoration or ‘repair ‘of the
Propetty dumnaged; if the restoration or ropair-is deonomically feasible’ ind Lender's scearity i not' lessencd: If the réitoration or
repair i not economically feasible or Lender’s security would be lessencd, the insurance procceds shall be applicd to the sums
sectired by this ‘Serarity Tnstrument, whethier” of' 16t then” due, with ‘any excess paid to' Borrower: If Botrower” abdadons’ the'
Property, or docs ot answer withia 30'days a notice from Lender that the insurarce carricr has offored o settle a' claim’then
Lender may ¢olleet tie isurdnce procceds. Lender'may usc thic proceeds to repair or réstore the' Property or 16 pay sums secured
by this Security Tnstraméi, whether or ot thon de. The 30-day period will begin whe the motice i given, -1 ¥ i
"“Unless Lender and Bozpwer otherwisc agres in writing, any application of proceeds to principal shall zot extend or nostponc’
the due Gate of the monthly pavricnts réfcrred to in puragraphs 1 and 2'or chinge the amount of the ‘Payments. If wnder paragraph
21 the Properly is acquired by Lerdor, Borrower's right to iny insuraiice policies and proceeds resulting from damage to the
Property prior to the acquisition snall'pass to Lender tothe ‘»xtent of 'the' sums secured by this Security ‘Instrument immediately
prior to the ééquisition.’ e R A A U A T
6. Occupancy, Preservation, Maintenance wid Protection of the Property; * Borrower’s Loan~Application; Leasehoids. - -
Borrower shall occupy, establish, and use’the Pronerty as Borrowcr's principal residenice within sixty days after the exceution‘of
this Secufity Instrument and' shall’continue to oc~ugv'the Propérty as Borrower’s principal residence for'at least one'year after the
date’ of ‘occupanicy. “tiless Léndér " dtkickwisc agrees in wiiting, which consent shall it be unseasonably withkield, or ‘tnless
extenuating circumstances cxist which arc beyond Borrower's control, Borrower shall not destroy, damage or impuir the Property,
illow the Property. to déteriorate, or commit waste on the I'toperty; Borrower ‘shill be in default if dny forfeitufé’ action or
procctding, whether civit or criminal, i begun'that 'in Lender's good faith judgméiit could result in forfeiture ‘of the Property‘or
otherwisc materially impair the lién ‘Greated by this'Sceurity Tnst:ument or Lender's'security interest. Borrower wdy ‘evire'such &
defoult and reinstate, as’provided in paragraph 18, by causing the dcion of proceeding to be dismissed ‘with' ruling that, iin”
Lender's good Taith-determination, precludes forfeiture of the Borroweds'interest in the’ Property or otliér malterial itpuirment of
the lién ‘created by this'Security Instrument of Lender's sccurity'interest: Borromicr shill also bé in‘defanit if Borrowet, during the
loun ‘spplication process, gave watcrially false or inaccurate information or's atemieats to Lender'(dr failed to provide Lender with
any ‘material information) in ‘connection withi the loan’ cvidenced by the: Notz, Zacliding but not limited 1, fepresentations
concérning Borfower's occupancy of the Property as a principal residence. If this Se0zitv Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lase. If Borrower acquires fec title to the Pisperty, the leasehold and the féé"ﬁ;lé'éﬁh}ﬂ
o : ' S R O U R R TR 6 LT

not mergs uniess Leder agrees to the merger in writing, ‘
7. Proiection of Lender’s Rights in the Property, If Borrower fails to’ porform the covenaris and-agrecments contained in'"
this Sccﬁrily5lﬁst'r:ﬁ‘xnént,fqr‘ there'is a legal proceeding that 'may significantly affect Lender's righte in the Property (such as a
proceeding in badkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatiors) “en Lender may‘do and pay
for whatever is ficcéssary'to protect the value of the Property'and Lender's rights in'the Property. Leuders actions'mdy inclade~
paying any sums securcd by a lien ‘Which has’ priority over this’ Security Instrument, appearing in’ court paying reasonable.,z.
attorneys’ fees and catering on'the Propertyitd make repairs. Although Lender may take action tindzr this'piragraph 7, Lend€p
doesnotbavetodoso. © L i e e

Any amounts disbursed'by Lender under this paragraph 7 skall become additional debt of Bofower sccired by mws&.&%{

Instrument. Unless Borrower and Lénder ‘agree‘tc other terms of payment, 'these dmounts shall bear interest from' the dats

disbursemeat at the Mote rate and shall be payablé, with intérest, upon notice from:Lénder to Borrwer requesting payméat, R

8. Mortgage Insurance’ /If 'Lender required mortgage insurance as a‘condition’ of makingthe loas seécired by this Security
Instrament, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. 1f, for any reason, the
mortguge insurance coverage tequired by Lender lapscs or ceases 10 be in effect, Bortower shall pay the premiums required'to
obtain coverage substantially cquivalent £ the mostgage insirarice previously in effect, at'a cost ‘substuntially ¢qliivalénit o' the
cost to Borrower of the mortgage ‘insurance’ previously ‘in effect; from an aiternute ‘mortgage’ insurer approved by Lender. If
substantially équivalent mortgage insurance coverage is not available, Botrower' shall pay to Lendericach monith i/ sum‘equat io
one-twelith of the yearly mortgage insurance preniium being paid by Borrower when the insirance coverage lapsed or ceascd to
be in cifect, Lender will accept,"use and retain these payments ds a 10ssreserve in'lieu' of ‘tidrtgage” insurance; Loss'feserve
o S A R SR T A AR TS B T T R i g g
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+ 16 Borrower’s Copy. Borrower shall be given onc conformed copy of thc Noth und of this. Sccunty Jpsuumcnt

17. Transfer of the Property or a Beneficial interest in Borrower,  If all or any part of the Property or dnyﬁnumt initis
sold or transfereed (or if a beneficial interest in Borrower is sold or transferred hnd Borrowei:i 004 natural person) witiout
Lender’s prior written consent, Lender may, at its option, require immeae payment in full of all sums secured by this Security
[nztrument. Howcver thls ommn shall not be exercised by l.ender 1t' cxcrc:se is prohxblted by federal law as of the date of this
Security Instrument. - B N

If Lender excrcises this opnon, Lender shall gwc Borrower notice of accclcralxon Thc noucc shall provide a period ~f not less

th'm 30 days from the datc the notxcc IS dchvercd or mzulcd wzthm whxch Borrowcr must pay all sums sccurcd by tlus Sccunty

by this bccunty Instrument without further notice or dcmand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower meets' certain” conditions, Borrowcr shall ‘have” thc ngbt W have
cnforcement of this Security Instrument-discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in tlus Security
Instrument;of (b) ehtry of 4'judgment enforcing this Security Instriment. Those conditions are that Borrower: (1) pays Lénder all
sums which then wor.d be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of:any ‘othér'zovenants or agreements; (c) pays all expenses incurred i’ cnfo'cmg this Sccunty Instrument, including, but
not limited to, reasonalle a'torneys’ fees; and (d) takes such uction as Lender may reasonably require to assure that the lien of this
Security Instrument, Leaded’s rights in the Propcrty and Borrower’s obligation to pay the sums secured by this’ Sccunty
Instrument shall continue unchaged. Upon reinstatement by Rorrower, this Security Instrument and the obhganons secured
hercby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration xnder paragraph 17.

19. Sale of Note; Change of Loan Strvicse.  The Note or a partial interest in the Note (together with this’ Sccunty
Instrumert) may be sold one or more timas witkout prior notice to Borrower, A sale may result in a change in the entity'(known
¢s the "Loan Servicer”) that collcets monthly payments due under the Mote and this Sccunty Instrument, There also may be onc or
more changes of the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver written notice of the change in accordance with ;iz:agraph 14 above and applicable law. The notice will state the nnmc and
address of the rew Loan Servicer and the address to which payments should be madc Thc nonce will also contain’any other
information required by applicable law,

20. Hazardous Substances. Borrower shnll not cause ur pu rmxl th.. presence, usc, dnsposal stomge, or rclease of any

......

;lx.xt is in vnolatlon of any Enviropmental Law The prcccdmg two serceices shall not apply to the presence, usc, or storage on the
Propcrty of small quantities of Hazardous Substances that arc generally tecognized to be appropriate to normal rcsndcnlwl uses
and to maintenance of the Property.

Borrower shall promptly give Lender writtcn notice of any investigaticn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private. party mvolvmg the Property and suv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learnis, or is notificd by any ;;ov;wncntal or’rcgulatory autnonty, that any
removal or other rcmg.dmtxon of any Hazardous Substance affecting'the Property is r.ocesary, Borrowcr ‘shall’; promptly takd!l
necuss..\ry 'cmcdml actions'ih'accordance with Enviroamental Law; *1 e :

As uqed in thns puragraph 20, "Hawdous Substances are lhosc substances defmcd as uu or ha?ardou.. substances-

p'-qucxdes and Lerbmdes volatile solvcnts matcnals contaxmng asbestos or forma]dehvde, and’ rudw'uve materxa!s As 3

this paragraph 20, “Environmental LiW* meons federal Taws ind laws of ihe jurisdiction Where the Pecperty'is locatsd that ¢ rc c

to heaith, safety or cavironmental protection. -
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of '
any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defzult; (b) the action required to cure the default; (c)

a date, not jess than 30 days from the date the notice is given to Borruwer, by which the default must be cured; and (d)

that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or efore the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Secusity Instrusent by judicial proceeding. Lender
shalf be entitled to collect all expenses incurred in pursuing the remedies provided ln this paragraph 21, Including, but not
llmited to, rensonuble attorneys’ fces and costs ol' title evidence. ’
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LOAN # 8241449
JOSEPH A. INZERILLC
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_ LEGAL DESCRIPTION
UNIT 416 IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON SURVEY OF
LOTS 29 (EXCEPT THAT PORTION TAKEN FCR STREET PURPOSES IN CASE B2L11163) AND
LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT COURT PARTITION OF THE OGDEN
ESTATE SUBDIVISION OF PARTS OF BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO
CHICAGO IN THE NORTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 11, 1980 AND KNOWN AS TRUST NUMBER 49037 AND RECORDED IN THE OFFICE
OF THE RECORPLR OF DEEDS AS DCCUMENT NUMBER 92468797 AND AMENDED BY AMENDMENTS
RECORDED ON JANUARY 15, 1993 AS DOCUMENT 93038217 AND AUGUST 3, 1993 AS DOCUMENT
93604082 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AUD' SET FORTH IN SAID DECLARATION AND SURVEY).
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this :2nd - day of December, . - . 1994 i. .
and is incorporated into and shall be deemed 10 amend and supplcmcm the Morigage, Deed of: 'ﬁust or’ Secunty
- Deed ' (the " Sccurity: Instrument”) of the same dat. gwcn by the undcmgned (th\ “Bormwcr") lo secure rBonowcr 8

Note » St g

TER PIRST NATIONAL BANK OF CHICAGOl T L N TSI NP

[N (lhe "Lcnder )
of the same datc and covering the Propersty described in the Security Instrument. and localcd nz.

540 ¥. TAKESHORE DR.: -UNIT. #416:CHICAGO, ILLINQIS 60611 - : . -l -‘-u;l

CTe N R * [Property Address)-: ‘ : o :
The Property i lnclau mu in, logclhcr wnh an undmdcd mtcmt m the common clcmcms of a condommmm
“project known as: -t L7 S TR . . U LR TS SLIVINE S T TS DAL
:;40 NORTH: LAKE “AC‘RB DRIVE CONDOMIIJIUM : S D, A0
o P THEoeott D [Namé of Condominium Project] . SR
uhc 'Condommmm Pm;cc:") ‘If U ~waers association: or: other entity. whxch acls’ for thc Condommmm Proyecl
(the "Owners Association”) holds ‘atle o propcny for the benefit or use of its members or:sharcholders, the
Property also mcludcs Borrowcrs intxrest in thc Owncrs Assocmuon and thc uses, procccds and bencﬁts of
" Borrower’s interest.

CONDOMINIUM COVENANTS In addum o the covcnams and agwcmcms mndc in lhc Sacm'ny
Instrument, Borrower and Lender further covenar and agree as follows:

A. Condominium Oh'-vations. Borrower shal’ parform all of Borrower's obligations under the
‘Condomirium Project’s Constituent Documents, The " Corssituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-tavés; (iti) code of reguiations; and (iv) other equivalent
documents. Borrower shall prompuly pay, when due, all dues-apd assessments imposcd pursuant to the Constituent

- Documents.
B. Hazard xsurance. So long as the Owners Association 2aintains, with a generally accepled insurance
carricr, @ "master” or "blanket” policy on the Condominium Project v nic is satisfactory to Lender and which
-~ provides insurance coverage in the amounts, for the penoda and against uic hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for thc ronthly payment to Lender of
" one-twelfth of the yearly premium instaliments for hazard insurance on the Property; andt
(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insreance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owriers £ ssociation policy.

Borrower shall give Lender prompt notice of any lapse in rcquxrcd hazard insurance coverage.

Tn the event of a distribution of hazard insurance proceeds in licu of restoration or repair foliowisy a loss to the
Property, whether to the unit or to common clemenls, aiy proceeds payable to Borrower are heresy cocigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owncrs Association maintains a public liability insurance policy acceptable in form, amount, and exten: of
cov:rage o Lender.

D. Condemnation. The procceds of any award or claim for dzmages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMIRIUM RIDER - Single Family - Fannie Mae/Fred<ie Mac UNIFORM INSTRUMENT
Page 1 al 2 Form 3140
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unit or of the common elements, or for any conveyance in lieu of condemnation, arc hercby assigried and shail be
paid 1o Lender. Such proceeds shall be appiicd by Lender to the sums securcd by the Security lm;mxmmt as

‘provided in.Uniform.Covenant 10,

- E. Lender’s Prior. Consent... - Borrower shall not. except aﬂu noncc 10 Lcndc: and with Lcndcr 5 pnor
written consent, cither partition or subdivide the Property or consent (o;

(i) ihe abandonment or termination of the Condominium Project, except for abmdonmml of
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a Lking
by condemnation or eminent domain;

(i) any-amendment to.any. provision of the Constituent Documents if the provision is for the crpress
benefit of Lender;

(i) termination of professional management and assumgtion of sclf-management cf the Clwners
Association: £¢

{iv;_zoy action which would have the cffect of rendering the public tiability insurance cnverage
maintained by the Qv.neta Association uniccsplable to Leader,

F. Remedies. If Qoirwer does not pay condominium dues and assessments when due, then Lender inuy pay
them. Any amounts disburses! by Lender under this paragraph F shall become additional debt of Bomrowes secured
by the Security InstrumentUniess Borrower and Lender agree 10 other terms of pavment, these amounts shall brear
interest from: the date-of disburs:mr at thc Notc rate and shall ke payable, with interest, upon notice from lendsr
to Bomwer requcrsung payment.

BY SlGNING BELOW Bouowcr acccpv ard agrecs ] lhc ferms .md provisions contained in Ltus Cocdomm
Rider,

" / /1 o :
’/_‘;? — (Seal)
JOSEDIL A, INZE ~Bagrover

i
Lo {Seal)

-Borrower

VA 1Seal)

~Borrower

~- (Scal)

-Bormower

@; -8 (910% Page2ot2 Form 314D 9/90
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THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this 559 day of __porember + 19_gq , and
is incorporated into and shall be deemed to amend and supplement the morigage of the same date {"Mortgage”)
given by the undersigned ("Borrower”; to secure Borrower’s Adjustable Rate MNote ("Note™) to The First National
Barik of Chicago ("Lender”) of the same date and covering the property described in the Mortgage and located at:

540 M. LAKESHORE DR. UNIT #416 CHICAGO, ILLINOIS 60611

(Property Adcress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initial interest rate of _g ggq % and a first Charge Date of January 1,
/2§ . Section 4 of the Note provides for changes in the intersst rate and the monthly payments, as follows:

" INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General.
The interest rate | pay will change based on movements of the Index (doscribed in Section 4(C)) and rate

change limitatiors !'described in Section 4(E)).

(B Change intes.

The interestra’a.l pay may change on the first Change Date and every twelve montns foilocwing the first
Change Date. Each ¢iay on which my interest rate could change is called a "Change Date”. Since interest is
ccllected in arrears, the anount of my monthly payment may change on the first day of the month following each

Changs Date.

(C) The Index.
Beginning with the first Ch.,.‘ge Date, my interest rata will bc based on an Index. Although the Index

vaiue on the first Change Date cas:nut Oe predicted, the Index vziue for the week of November , 19 _gg4.
was ¢ sgp %.

The "Index" is the weekly average yield on United States Treasury securities adjusted tc a constant
maturity of 1 yedr 2s of the date 45 days te/cra each Change Date. The Index information is made available by
the Federal Resarve Board and also publishud weekly in the Wall Street Journal. !f the lndex is no longer
available, the Note Holder will choose a new indcx and will give me notice of this choice.

{D) Galculation of Changes.
Before each Change Date, the Note Halder will caiculate my new interest rate by adding 2.75 percentage

points to the Index. The Note Holdar will then apply the wrrits in Section 4(E} and will round the resuit to thec
nearest .125%. The result will be my new interest rate umi’ th.e next Change Date. c

=)

Vvith each interest rate change, the Note Holder will delermine the new amount of the mo::thly paymengy

4 nccessary 1o repay my loan in suhstantially equal payments by tiiec mat::ity date. | wili be notified of each chan@
in my interest rate and loan payment in accordance with Section 4(G)

(E) Limits_on Interest Rate Changes.
On any Change Date, the interast rate will not increase or decrease 7rori the rate in effect by mare than

two (2) percentage points.

During the life of the loan, the interest rate will not increase or decrease f.om_the initial rate zet forth in
Section 2 by more than 5 _npo percentage points.

(F) Effective Date of Changes.
My new interest rate will become effective on each Change Date. | will pay ths amount of my new

monthly payment on the first monthly payment date after each Change Date until the am~u7 i ¢f my monthly
payment changes again.

N (G) Notice of Changes.
The Notc Holder will mail me a notice of any rate change at least 25 days but no more than 120 days

before there is a change in my monthly paymant. This notice will include all information required by law.

By signing this ADJUSTARLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof.

é ;: ?: {Seal)
.LNJ..E.RI]IBU Borrower

(Seal)
Borrower

X TAN AT :
“‘V[.x; e ’*‘?lv.'{',)

{Sign QOriginal Only)

' {Seal)
) Borrower :

{Seal)

X11470 (R-5-91)/(L-8-91) Borrower
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