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"' Al Insuranice pollclos and renswnls shall bo aceepinble 1 Londer aned shall Iricluds & stindird martgugo tlmise,
Lénder shall have the right to hold the policies nnt! réricvenln, 11t Lundor roquires, Boreciwor shall prompily give to Landor
afl redolptdl of pait promiums and renewnl nolices. Tl the'avert'sf loik) Borrowdr shall giva prismpt notlce 1o the
insurance carrier und Lender. {ender muy mako proo! of loss If nos mudo promplly by Borrower, .

_Unloxs Londor and Horrower olhorwise agree in writlng, insuranco procecds shall bo npplisd 10 restoration or ropuir
of the Property. damagec, if the restorntion or ropair I scanomieally foanlble nad Londar's.seourity. in not lessonod. I the
routoration-or repnir is not economically. funtblo or Londor s securlly- wonld bo loxsoned, the innuranco prosseds sinl
bo appfied tn-the suns securo by this Seourity Instrument, whother or not then due, with any excoss pnrtl (0. Borrower.,
If Baerowar abandony the Property; oe doek not answer within 30-cayw a notlce from Lender that the ingusanico earrfor
hna o (fored 10 sottio n ¢luim, then Londor mny colloct the Inmirnco procescs, Landor niny tive the proceods to repalr
or rontore llip,l?rl;rqrty or {0 pur sy segured! by this Seeurity fnstriment, whother.or.nal thon dye, ‘The J0-duy period
will bogln who (ho nplice s glven, e |

11 - Unlows Londersud Barcowor otherwin ngroo Iis writing, any sppllvatlon af procoods to peinelpnl shallinpt oxtomt or
pastpene tho dusdnl= al the monthly paymonts reforred to in parngraphe | a2 or phangn the amount of tha . .
paymenta, 1f undier purauraph 21 the Proporty is nequired by: Londor, Borrower's right 1o any Insyrance policies and -
procecdn resulting frori dumago to the Praperty prior 1o the agqulsition shall pass lo Londor 1o tho axtant of the ninm
seclired by this Seenelty Istrament Inmediately prior to the uqqu')uhion‘. -

- 6 Occuprney, Preservative, Multutenanco and Frovection of the Mraperty; Borrawer's Loan Application;
Leasetiodds, Horrawor shinl) neciiry vatnblish, nnd i the Rroperty ny Horrawor's principal rasidoneo within sixty dnys
ifter tle oxeaution of thix Seourity Viiamznt nned shnd] cuntinue to oequpy-the Proporty-ne Borrawor's principal
resldence for at lenst one year afler the c'ats of occupnnoy, unless Londor nthorwive agreon in weiting, which vonsont
shall pot be unreasonably withheld, or ualers axtonunting oiraumstancos oxial which aro boyond Burrower's control,
Borrawor shall not destroy, dnannge or mpuir g Praperty, allow the Property lo detoriorale, ar commil winte on the
Property, Boreawer ahall ho In defwult i any foefelnsre actlon or proceeding, whether civil or ¢riminal, ls begun that in

- Lender’s good (aith Judgmont could result in forfctin:o of the Property or othorwise muterially Inipaie the [fen crenlud by
this Seeurlty Instrument or Londor's sceurily Interent’ Brerawer may cure sugh n dofnil and relndtuto, an provided In
parageaph 18, by causing the action or proceeding to bea'sitlased with a rullng that, In Lender's good falth
dotermination, precludes forfaltieo of tho Borrowor's inforestin sha Praperty or alhor matorin) Linpalrment of iho lien
craated by thiy Security Inatrutnent or Londer’s secuelty {utoreat, Borrawor shili also be In defalt I Borrowor, during the
lonn application process, gave materinlly fulss or naceurnle Infornyilon or slalgments to Lender (or fifled lo ’lruv‘lclu
Lender with any materinl Information) In connection with the'loan ¢ vidanced by the Nate, ncluding, but nol limiled to,
representationa concerning Borrower's oceupanuy of the Proparly ‘as apelucipnl restdenco. [ (hin Securlty lustrument ix
on a'lensshold, Borrower shall comply with bl the provislonk uf the lonse 17 Borrower nequlren fee titla 1o the Proporty,
ths leaxehioldl and the foe titlo sl not morgo unlens Landor igroon (o the meygor in wriling, -

v : N i . Lo | - i [ Lo . f
7. ;’:‘ntwllon of Lender's Rights in the Property, 1 Borrower fafls W pa-for) #ho coverams nid agrooments

contained 1n'this Securily Instrument, or thero 14 a loga! Frocc;:gllng {hat miry slgniticetty affoct Londor's rightn in the
Proparty (such as a proceeding In bankruptcy, probnte, for condemnation or forfolluis cr to onforce Inwwor
rogulitions), then Lender may do and pay for whataver |s necossary to prolect the valus uf ina Proporly nncl Lenclor's
rights in tho Property. Leader’s actlons may Inchide paying any sums secured by o Hon which kas priority over this
Security lnstrument, appoaring in coust, paying reasonuble attornoys’ focs anc entoring on the. Property to mnke
ropalrs; Ahhough Lender mny take netlon under thiy pamgraph 7, London docs not have.to do so, | S
i, Ay amonnts disbursed by Lender undeor this paragraph 7 shall become additional dobt of Borrower vezured by
this-Segurity Instrument, Unless Borrower and Londer agree fo othor torms of payment, thoso mmounis i’ bear. - ;|
intarast from the date of disbursament nt the Note raia and shall be payablo; with inlerest, upon notlcs frar Lunder to
Borrower requasting payment. . o - , :
i 8, Mortgage Insurance, f Lender requirod martgage insurance as s condition of making the lonn secured by this
Seaurity [nstrument, Borrower shall pay the premiumy reauired to maintain the morigego insuranoe in offect, If, for any
reason;, the mortynge Insurance coverage required by Lendor lapses or seases to be in offeat, Borrowsr shall. puy the

premlums roqulred 1o oblain coverage substantinily equivalont to the mortgage inwusance previnusly. in-offuct, at.n com g
substaniially equivuient to the cost to Borrower of the morigage insurance previously in ¢ffeci, feom un altomate Vo)
mortgnge [nsurer approved by Lender, IF substantially equivaient mortgnge Instirance covorngs in not nvailublo, 3
Boerower shall pay to Lendsr each month n sum equal to eno-lwel ith of the yoarly- mortgnge insurance promium being th
paid by Borrower when the instirance coverage lapsed or consed 1o be In affect, Lender will aceopt, uso and retain theso -1
paysrients s i loss regerve in liew of morigags Insurance. Loss resarve puyments may no longer be required, at the Q
option of Lendos, If morignge Insuranco coverngo (in the-amount und foriho poeriods thai Lender requiros). pravidod by @
an inkrer approved by Lender again becomes avallablo and is obtalnedi't Barrowor alinll pry the pramiunm;roquired 10
imaintain mo,rtgagtgllnqumppo in effect, or lo provido u loss resorvo, until the requirement for morigage (nsurance ondla
inaccordanca with any written agteemont between Borrowor and Londay.or applicableJaw, |, o oo
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kibeurad by Uis'Securtly taluinent. However, (hik aption shiblYor b oxdrbised by Lenddr it otorclis in prohlbitedl by
federn! law as-af the date of this Security Inatrument, .

If Londer exorcizes this oplion, Lendor shall give Horrower nolice of acceleralian, The noties sl provide n porlod
of not lens than 360 days from the dito the notleo I deliversd or malled within which Borrower munl piy all sims securod

by this Security [nstrumont, If Borrower failn to puy these sums prior to the oxpiration of this perfod, Lender may Invoko
uny remedies permilted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right fo Reinstate, 1T Borrower meotd cortain conditions, Borrower shall have the right to huve
snfurcament of thin Securlly Instrurnent discontinued at any tine prior to the earlier of: (1) § days {or such other poriod
an npplleablo law may apecily for relnstatoment) balore uate of the Proporty ptiesuant 1o uny powoer of sale contained in
thia Security Instrument; or (b) entry of a judgment enforeing this Securlty Inatrument, Those conditions aro tal
Borruwer: (a) pays Lender ail sums which then would he duo under this Security Instrument and the Note as If no
necolerntlon hid occurred; (b) cures nny default of sny other.covenanty’af agrecrientsr:(c) pay all expenses incurred
in enforcing this Security Instrument, including, but;npplimilod’id:'i’ehé?hab}i'?lltornoyu' feos; and () tnkos such aclion

| n .&ﬁ"' ent, Lender's rights in the Proporty and

Borrowsr's obligation to pay the sume securvd by thig SecushyInitttimeni shiall continiie unchmnged, Upon
reinstntement by Bo“ro ver, this Securily Instrument and th qpljsatiu'dzl katlurdd horaby shall remaln fully effective ax i
no acceloration had occzred, Hawovor, this right to teinstite shall not apply {n thié éasc of nccoleration under
parngeaph 17. e

19, Sule of Note; Cheage, of Loan Servicer. The Nale or a partlal inlerest in the Note (togethor with thix Seeurlly
Instrument) may be sold ane ¢ ore titmes without prior natice to Borrawer, A snle may result hn 4 chango in the entity
{known s the "Loan Servicer”) Hut zollects monthly pnyments due undor the Note and this Security Instrumont. Thoro
ulso may be one or more changes ¢! t'ip.Lonn Servicer unrelated 1o a sals of the Nole, I tharo is n cﬁmmo of the Loan
Servicor, Borrower will bo given wiilten rotico of the change in aceorddnfice With puragraph 14 above and npplicabls Inw.
Tho notice will sate the name and nddrdus of die new Loan Servicor nnd the addreas (0 which payments should be
made. "The noties will alvo contnln any othar infezmmtion required by npplicablo faw,

20, Hazardous Substances, Horrowor shull not eotiso or permit the prosorce, use, dluposnl, storngo, or relenso of

_ any Hazardous Subsinnces on or in the Property., Eorrower shpll nol do, nor allow anyone olse (o do, anything sffecting
the Property that is in violation of any Gnvlronmeninl Lrw, The.precoding two sontonces shall nal.apply te.the presonce,
usg, or sloraga on the.Praperty of small qintitles. o Hagariows Substencor that ire gonorally. rocognized 1o bo
npproprinte lo normal residentinl use and to malntenance of t'ie Vroporty,

Borrowor shall prompily give Lender wrillen natics of say'ixvestigation; ¢lnim; domand, lawsuit or othoer action by
any governmunilal or regtlatory agonoy or privide prely Involving bz Property and any' Hnznrdous Substance or
Environmenial Law of which Borrower hus sctunl knowledge, 1Y Boizavar lonrnw, or i nolified by any govorniontal or
rogutafory mthérlty, that nny romoval or other remedistion of any-Hazardpis Substance affectirig tho Property 1y
necessary, Barrowor shall promptly tnke all necossary. romegiial aeliona In aeserdance with Environmontal Law.

Aa used in this paragraph 20, "Hazardous Substances* ars those subsiances delined as toxle or hazardouy
substances by Environmental Law nnd the following substances: gasoltho, kdrosura, Gther Mammablo or toxic
potroloum products, toxic pesticidos and horbicides, volutile seivents, materinla conitining asbestos or formnldehydo,
and padioactive malerinly, As used in this parageaph 20, “Environmontal Law" means tedori lnwy and lnws of the
Jurisdiction whero the Property is located that relate to health, safuly or environmenta! protsction,

NON-UNIFORM COVENANTS. Borrower and Lendor further covonant and agreo ns feliows:

21, Acceleration; Remedies, Lender shall give notlee to Boreawer prior to acccleratton f Novlag Borrower's
brench of any eovenant or ngreement In this Securlty Instrument (but not prior to neceleration urae: paragraph
17 unless applicable lnw provides otherwise), The notiee shall specify: (n) the default; (h) the acticasequlred Lo
cure the default; (c) w date, not less than 30 days from the dule the notlce is given to Borrower, by widci the
defnutt must be cured; nond (d) that fallure to cure the default on or before l“c dnte speeified b the nolice iy
result in acecleration of the sums sceured by this Security Instrument, foreclosuro by judicial proceeding und
sle of the Praperty. The notlce shall further inform Borrower of the right to reinsinte after acceleration and the
right to nssert In the foreclosure proceeding the non-exlstence of a defuult or uny other defense of Borrower to
acceleration nnd Toreclosure, IF the defuult is not cured on or before the date specified in the notiee, Lender at 1y o
option may require bmmedinte payment in full of all sums sccured by this Securily Instrument without Turther Wy
demand und may foreclose this Security [nsteument by Judicigl proceeding, Lender shiall bo entitled to collect all o

as Lender may reasonably require to ngsure that the Hlon.of tiils Sedurlty thsjruin

expenses (ncurred In pursulng the remedles provided T thiy pavagraph 21, including, but not jimited to, vy
reasonahle n’tiorn_eyu’ fees and costs of title evidence, s
22, Release; Upon payment of mll suma secured by this Scourity Instrwinent, Lender shall roleaso “F“ﬁ‘}"”"“# .

Instrumént without charge to Borrowor. Borrawer shail pay iy ‘racadddiidncokiy, e

T T L A | U R T L] A N R R R TeN N LT ENT IR
23, Waiver of Homestead, Borrowor walven all r\'gh_l‘.pg Mmg#g;tﬁiﬁxcn\ptlonin the Property, ., . .
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