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HOME _EBQUITX _LINE QF _¢€
This Home Equity Line of Credlt Mortgago (thie "Mortgage") i ade this
Zofia Gawron, Husband and Wife, and John Gawron, Married to Stanislawa Gawron
(herein "Borrower"), and the Mortgagae, _Aetna Bapk ‘

whose addrass ls 2401 North Halseted Streek, Chicage, Il 60814
(herein "Lender"),.

WIXTNRESSETH:
WHEREAMAB8, Borrower and Lender have entered lnto an_Askna Bank

Home Egquity Line of Credit Agrecment and Disalosure Statemeont (tho

"Agreement") Aated, November 7 , 19_94  purauant to which Borrower
may from tira "o time until _November Tl , 20 0l _ borrow from Lander
aums which shaXl not in the aggreogate outstanding principal balance axcaed
s__30,000.00 (/the ("Maximum Credl&V) plus interest. Intercst on the sums

borrowed pursuasc to the Agreement is payable at the rate and at the times
praovided for in Lhu Agreement. All amounts borrowed under the Agreament plus
interest thereon, uriass due %8flior under the terme of thea Agreement, must
be repaid by Novrnmoar 11, 2 , which is thae last day of the
Draw Pariod, and which is also referred to as the Repayment Period, as each
of those terms is dafined in the Agreemant (the "Final Payment Datae"),

TO S8ECURE to Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with intersst thereon, the payment of all other sums, with
interesat theraon, advanced i _accordance herewith to protect the security of
this Mortgage, and the perfcrrance of the covenants and agreements of
Borrower contained herein ana  in the Agreement, Borrowar doas heraby
mortgage, grant, warrant, and cecoavey to Lender the fcllowii\? described
proparty located in the County of Cook Stata of _Illifois 3

Lot 4 in Frank Matousek's Resubdivision of lots | to 16 in Block 2 in W.H. Pahre's
Subdivision of the East 1/2 of the Southwaat 1’4 In Section 12, Township 38 North,
Range 13, East of the Third Principal Meridian ir. Cook County, Illinois.

DEPT-01 RECORDING $33.50

THO00R  TRaN 2014 124479 10.14.00
#5125 # P *—OA4A—0QLPR20
00K CUUNTY RECORDER

04015520

Permanent Tax Number: 19-12-306-007-0000

which has the address of <4843 West 5lst Street, Chicago, IL 60632
{the "Property Address");

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, righte, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water

: This instrument was prepared by and when
recorded mail to:
ot Aetna Bank
: Lingd k
2401 North Halsted Street
Chicago, TI.-.60614 [}
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stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by thilis Mortgage; and all of the
foregolng, together with sald property, (or leasehold estate 1f thls Mortgage
is on a leasehold) are hereln referred to as the '"Proparty".

Borrowar covenants that Borrower is lawfully seized of the real astate
hereby conveyed and has the right to mortgage, grant and convey tha Property,
and tnat Borrower will warrant and defend gonorally the title to tho Property
against all claims anrd demandse, subject to any mortgages, declarations,
eagemants or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy ineuring Lender’s Ilntereat in the PFroperty.

Borrowar and Lender covenant and agrea as follows:

1. Payment cof Principal and Interest. Borrower shall promptly pay
when due the rrinclipal of and lntarest on the ilndebtedness incurred pursuant
to the Agresment, together with any fees and charges as provided in the

Agreement.

2. appliceiion of Payments, Unlass applicable law provides otharwise,
all payments receivad by Lender under the Agreement and paragraph 1 heraof
shall be applied by (ander first in payment of any faes and charges payable
pursuant to the Agraenant, then to any advance made by Lender pursuant to
this Mortgaga, then tuo interest, payable pursuant to the Agresment, and then
to the principal amounts nutstanding undar the Agreement,

3. Charges; Liens. /Borrower shall pay or causa to be paid all taxes,
assaesaments and other chargaes,; fines and lmpositions attributable to the
Property which may attain o rriority over this Mortgage, and leaschold
payments or ground raents, if( z2ny, inoluding all payments due under any
mortgage disclosed by the title drsurancs policy lnsuring Lender’s Interest
in the Proparty. Borrower ashall, uvaon raguest of Laender, promptly furnish to
Lender receipts evidencing such paymants, Borrowar shall promptly discharge
any lien which has priority over this llortgage, except for the lion of any
mortgage disclosed by the title insurarce pollcy insuring Lender’s interest
in the Property; provided, that Borrowor ahall not be raguired to dipcharge
any such lien so long as Borrawer shalliagree in writing to tha payment of
the obligation securad by such lien in & risnner accaptable to Loendoar, or
shall in good faith contest such lien by, or /' dafend anforcemant of such lien
in, legal proceedings which operate to pravent cha enforcement of the lian of
forfeiture of the Property or any part theroof.

4, Hagard Insurance. Borrowar shall Kkasp the improvamants now
exlsting or hereafter erectad on the Property insuraed against loss by fire,
hazards included within the term "axtended coverage", and such other hazards
as l.ender may require and in such amounto and for such paricds as Laendar may
require; provided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage reguired to pay the sums socurad by
this Mortgage and any othar mortgage on the Proparty.

The 4insurance carriler providing the LInsurance shall’ be chosen by
Porrower subject to approval by Lender; provided, that such aprroval shall
not be unraasonably withheld.

All premiume on insurance policles shall be paid in a timely mannor.
All insurance policlies and renewals thereef shall be ln form acceptable to
Lender and shall include a stancdard mortgaga clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrowar shall promptly
furnish to Lender all renewal notices and all receipts of pald premiums. 1In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lendar may make proof of loss 1f not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance
proceads shall be applled to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would ba
impaired, the insurance proceeds shall be applied te the sums secured by thia
Mortgage, with the excess, if any, paid to Borrower, If the Property is
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abandoned by Borrower, or if Borrower falls tc reapond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender ia authorized
to collect and apply the insurance proceeds at Lender’s option eithear teo
restoration or repair of the Proparty or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise adree in writing, any such
application of proceeds to principal shall not extend or postpona the due
date of any payments due under the Agreement, or change tha amount of such
payment. If under paragraph 18 herecf the Property is acquired by Lendor,
all right, title and interest of Borrowar in and to any insurance policles
and in and to the proceeds thereof reeulting from damage to the Property
prior to the sale or acguisition shall pass to Lender to the extent of the
sums sacured by this Mortgage immediately prior to such sale or acquisition.

5. Prarervation and Maintenance of Property; Leassholds; Condominiums;
Planned Unic Lavelopmentsa. Borrower shall keep the Property ln good repalr
and shall no¥ ~—ommit waste or permit impairment or detericration of the
Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehoid. If this Mortgage is on a unit in a condominium or a
planned unit devalopment, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the
condominium or planned unit developmant, the by-laws and regulations of the
condominium or planna* unit development, and constituent documents. It a
condominium or planned wnlt development rider 1s executed by Borrower and
recorded together with (k17 Mortgage, the covenants and agresments of such
rider shall be incorporated into and shall amand and supplement the covenants
and agreemants of this Mortdaga as 1f the rider ware a part hereof.

6, Protection of Lender's Security. If Borrower fails to perform the
covanants and agreements conta.rod in this Mortgage, or 1f any action or
proceeading 1la commanced which motarially affects Lender’s interest in the
Property, including, but not limited to, any procaeding brought by or on
behalf of a prior mortuagee, eminant domain, insolvency, code enforcemant, or
arrangements or procaedings invelving A bankrupt or decedent, then Lender at
Lender’s option, upon notice Lo Borrower may make such appearances, disburse
such sums and take such action as is necessery teo protact Lender’s interaest,
including, but not limited to, disbursement ¢l reasonable attornays’ fees and

entry upen the Proparty to make repairs,

Any amounts disbursed by Lender pursuan’. to thia paragraph 6, with
interast theraon, shall become additlional indebtidriess of Borrower secured by
this Mortgage. Unless Borrower and Lender agree ca cother terms of paymaent,
such amounts shall be payable upon noticae frow Landec ¢o Borrowar requasting
payment thereof, and shall bear interest from the data ol disbursement at the
rate payable from time to time on cutstanding principul (under the Agreemant.
Nothing contained in this paragraph 6 shall require Lenrndar to incur any
expense or take any action heraunder.

7. Inspaction. Lender may maka or causa tc be made renwonable entries
upen and inspections of the Property, provided that Lendeo, shall give
Borrowar notice prlor to any such inspectlion spacifying raeaasciable cause
therefor related to Lender’s interest in tha Property.

8. Condemnation. Tha proceacds of any award or claim for damages,
direct or consequeantial, in connectlon with any condamnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be pald to Lender., In the evant of a total or:
partial taklng of the Proparty, the proceeds shall be applied to the sums:
secured by this Mortgage, with the excess, 1f any, paid to Borrower.

1f the Property is abandoned by Borrower, or if, aftar notice by Lender
to Borrower that the condemnor offors to make an award or sattle z claim for
damages, Borrower falls to respond to Lender within 30 days after the date
such notice 1is mailed, Lender ia authorized to collect and apply the
proceeds, at Lender‘’s option, either to restoration or repair of the Property

or to the suma secured by this Mortgage.
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Unless Lender and Borrower otherwise agres in writlng, any asuch
applicatlon of proceeds to principal shall not extend or postpons tha due
date of any payment due under the Agreement or change tha amount of such

payment.

a. Borrowar Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or thie Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrower’s
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lendar Not a Waiver. Any forbearancs by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or precluda the exercise
of any such righi or remedy. The procurement of insurance or the payment of
taxes or other iiens or charges by Lender shall not be a waiver of Lender'’s
right to acceler=is, the maturity of the indebtedness secured by this

Mortgage,
11. Remedies Cumilative. All remadles provided in this Mortgage are

distinct and cumulative tsany other right or remedy under this Mortgage or
afforded by law or equity, #ad may be exercised concurrently, independently

or successlvely.

12. Buccessors and Assigns Bound; Joint and BSeveral Liability;
Captions. The covenants and agrezwents herein contained shall bind, and the
rights hereunder shall inure to -tlie respective successors and agsigns of
Lender and Borrower, subject tc the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower 'shall be joint and several. The
captions and headings of the paragraphz <f this Mortgage are for convenience

only and are not to be used to interpret sr define the provisions hereof.

13, Notice. Except for any notice reguired under applicable law to be
given in another manner, (a) any notice tol horrower provided for in this
Mortgage shall be given by mailing such notize by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herwsip, and (b} any notice to
Lender shall be given by certified mail, return recec.int requested te Lender‘s
address stated herein or to such other address as Lerder may designate by
notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower cr Lender when given

in the manner designated herein.

14. Governing Law; Severability. This Mortgage shalli % governed by
the laws of the jurisdictlon in which the Property is located:  TIn the event
that any provision or clause of this Mortgage or the Agraeement conflicts wlith
applicable law, such conflict shall not affect other provisicnag of this
Mortgage or the Agreement which can be given effect without the conflicting
provision, and to this end the provislions of this Mortgage and the Agreement

are declared to be saverable.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the timn of execution or after

recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest tharein ig sold, transferred or conveyad by
Borrower without Lender’s prlor written consaent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure a
revolving credit 1loan, and shall secure not only presently existing
indebtedness under the Agreemant but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within seven (7) years from the date horeof, to the
same extent ag if such future advancaes ware made on the date of the axwecution
of this Mortgage, although thore may be no advance made at the time of
exaecution of this Mortgage and although thare may be no indebtedness secured
hereby ocutstanding at the time any advance ia made., The lien of this Mortgage
shall be valid as to all indebtedness securaed hereby, including future
advances, from the time of les £iling for record In the racorder’a or
registrar’s office of the county In which tha Proparty ls locatad. fThe
total amount of indebtedness secured herseby may increase or decresase from
time to time, but the total unpaild balanca of indaebtednoss secured hereby
(including disbursements which the Lender may make under this Martgaga, the
Agreamant, or any other document with respaect therateo) at any onea time
outstanding shall not exceed ona hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, speclal assessments or insurance on the property and interest on such
dislsurasements (all such indebtesdness being herelnafter referred to as the
"maximum am~unt secured heraby!)., This Mortgage shall be valid and hava
priority oveir . all subseguent llens and oncumbrancus, Ilnaluding statutory
liens, exceptiry solely taxes and assessments levied on the Property, to the
extent of the mryimum amount secured hereby.

-

18. Accelerntion; Remedies, If Borrowser engages ln fraud or material
misrepresentation i .connoction with this Mortgage or the Agreement, if
Borrower fails to meet the repayment terms of this Mortgago or the Agreamont,
if Borrowar cdoes not pay when due any sums sescured by this Mortgaga, if
Borrower defaults under 4r faills to comply with, any term or condition of the
Agreement, if Borrower fesls toc comply with any term or condition of any
other mortgage on the Properiy or Lf Borrower’s action or inactlion adversely
affects the Property, or Lendec’s rights in the Property, Lender at Lender’s
option may declare all of the sums secured by this Mortgage to be immediately
due and payable without furthes semand, and/or may terminate the availability
of loans under the Agreement ard may foreclose this Mortgage by judicial
proceeding. Lendsr shall be encitle to collect in such proceeding all
expenses of foreclosure, including, out not limited to reasonable attorneys’
fees, and costs of documentary evidence, abstracts and title reports.

19. Assignment of Renta; Appointmeat of Receiver; Lender in Possession.
As additional security hereunder, Borrower ihereby assigns to Lender the rants
of the Property, provided that Borrower siinil, prior to accelsration under
paragraph 18 hereof or abandonment of the Prop=rty, have the right to collect
and retaln such rents as they become due and p&rable.

Upon acceleration under paragraph 18 heccof or abandonment of the
Property, and at any time prior to the expiration ©f any period of redemption
following Jjudicial sale, Lender, in person, by agent or by Jjudicially
appeinted receiver, shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Proparty including those
past due. All rents collected by Lender or the recelver.shall be applied
first to payment of the costs of manageament of the Property :¢nd collection of
rents, including, but not limited to receiver’as fees, preniuis on receiver’'s
bonds and reasonable attorneys’ fees, and then to the sumg _dncured by this
Mortgage. Lender and the recelver shall be liable to account only for those

rents actually receivead.

20. Release. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagar shall pay all costs of recardation, 1f any.

21. Waiver of Homestead. Borrower hareby waives all right of homestead
exemption in the Property.

22. compliance with the Illinois Mortgage Foreclosure Lav.

{(a) In the event that any provislion in this Mortgage shall be
inconaistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with

the Act.
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(b) If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are meore limited than the
rights that would otherwise be vested in Lender under the Act in the absence
of said provision, Lender shall be vested with rights granted in the Act to
tha full extent permitted by law.

() Without limiting the generality of the foregocing, all expansas
incurred by lender to the extent reoimbursable under Sectlons 15-18510 and 18-
1512 of tha Act, whether incurred betfore or after any decrae or judgement of
forecleosure, shall be added to tha indebtedness hereby sacured or by the
judgement of foraeclosurae.

IN WITNESS WHEREOF, Borrower has axacuted thls Mortgaga.

. A\""‘; Tudwik Gawron é Borrowar
n |

o _S&%dgg. Gocoannn

Zofia Cawrdn, Borrower
- g and A
o ! rééf

AL

This document is exccuted Ly

B .
i % LU
. tanislawa Gawron
solely for the vurposs of

ernnressly waiving sl hoeranteodd
rights and aay rmacitad Figlng 10
thes proper:y as sy ke created uncler

the laws of the Nects of Hnois,

02861080
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