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MORTGAGE

THIS IS A FIRST MORTGAGE. LOAN NUMBER: 0283217
THIS MORTGACMS) SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES iN 1Y INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ZALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENMZA'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

L DEFINITIONS OF WORDS UJSED IN THIS MORTGAGE
{A) Sscurity Instrument, Thiz Mortgage, which is dated NOVEMBER 18, 19894,
will be callad the "Security Instrumenu’

(B) Borrower. CHRISTOPHER Li.UROPAD AND BARBARA SKOROPAD,
HUSBAND AND WI!FE

sometimes will be called "Borrawer" and sometimes simoly "I" or "mea."

(C}] Lander. WORLD SAVINGS AND LOAN ASSODCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * ™ = » = =» = ‘= »_ ITS SUCCESSORS AND/OR
ASSIGNEES, will be calied “Lender” Lender is a Federal Savinge <nd Loan Assaclation which is
organized and axists under the laws of the United States. Lender = ridress is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 94612,

(D} Note. The nota signaed by Borrower and having the sama date as this Security

instrument will be called the "Note” The Nota shows that | Ows Lender US.
$128,800.00 plus interest | have promised to pay this debt in bivieskly payments
and to pay the debt In full by DECEMBER 05, 2024 . The maximun: aggregaie

princlpal sum secured by this Security instrumant is $181,000,00.

(E) Property. The property that Is described below in Section Hi antitled “aacription
of the Property” will ba called the "Proporty.”

(F) Sums Swecured. The amounts described below In Section il entitled “Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.”

(G} Parson. Any person, organization, governmental suthority or other party will be
celled "Person.”

I BORROWER’S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey tha Property to Lender subject to the terms
of this Security Instrument. This means that, by signing this Security Instrument, | am giving
Lender those rights that sre stated in this Security Inatrument and also those rights that the
law gives to lenders who hold mortgages on real property, | am giving Lendar these rights to
protact Lender from possible losses that might result if ) fall to:

) pay all amounts owed to Lender under the Note and ali other notes secured
by this Security Instrument, called the "Securad Neotes" including future advances made by
Lender and any changas to the Secured Notes made with the written consent of Lender;
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below to protoct the value of the Property and La 8 righte T tha Property; and

(il kaep all of my other promises and agraemants undar this Security instrumaent,
the Securad Notes and any chenges to ths Secured Notes made with the written consent of
Lender.

I DESCRIPTION OF THE PROPERTY
| glve Lander righte in the Proporty described bslow:

(i The property which is located at 7326 WEST LELAND, HARWOOD
HEIGHTS, IL 806866, * » » ®» # ®# ® » & & 8 ® % 8 & 8 ¥ & 8 » The lagal
description of the Property is sttached as Exhibit "A" which is made & part of thie Security

Instrument. Thie Property la called the "[Daccribad Property.

REAL ESTATE INDEX NUMBER: VoL
12-13-210-011

W AR bulldings and other Iimprovements that are located on the Described
Property;

il (AL _rights in other property that | have ss ownsr of the Described Property.
These rights are “inewn as easemants, rights and appurtonances attached to the Property;

iv)  All rarip_or royalties and other Income from the Described Property;

(v} Al mineral’ oll and gas rights and profits, water rights and stock that are part
of the Dascribed Propert,;

(vit ANl rights that ) have in the land which lies In the straets or roads in front of,
bahind or naxt to, the Describzd Proparty;

(il Al fixtures that are now or in the future will be cn the Describad Property or
on the property describad (n subsaction (i) of this Section;

(vili ANl of the rights and porerty described in subsactions (i through {vii} of this
Sectlon that | acquire in the future;

{ix) Al replacements of or additiins, to tha property described in subsections i)
through (viili of this Secgtlon; and

ix) All of the emounts that | pay to Lurder under Paragraph 2 below,

1V, BORHROWER'S RIGHT TO GRANT A SECUNTY INTEREST IN THE PROPERTY AND
BORFICWER'S OBLIGATION TO DEFEND OWNE/SAIP OF THE PROPERTY
| promise that {) | lawfully own the Property; il ! have the right to mortgage, grant
and convey the Property to Lender; end (i) there are ho ou’standing cialms, charges, liens or
encumbrances agsinst the Property, except for those which re ‘'of public record

| give a gereral warranty of titie to Lender. This meant ‘gt | will be fully responsible
for any losses which Lender suffers becsuse someone other har.-riyseif has some of the
rights in the Property which | promise that | have. ) promise that |~ defend my ownership
of the Proparty against any claims of such rights.

COVENANTS
| promisa and | agree with Lander as foilows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, all principal and Interest due under the Gricured Notes

and eny prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Cbligationa
| will pay all amounts nacessery to pay taxes and hazard insurance premiums oh

the Property au well as assessments, leasehold payments, ground rents or mortgage insurance
pramiums (if any).
{8) Escrow Acocounts
(i Borrower's Obligations

If Lender gives mse written notice to do so, | will pay the amounts in
Paragraph 2{A) ahove to Lender, uniess the applicable law requires otherwise. | will make these
payments on the same day that my biweekly payments of principel and interest are due under
the Secured Notes.

Each of my payments to Lender undar this Psragraph 2 will be the sum of the
following:

{a) One-twenty—sixth of the estimsated yearly taxes and assessments on the
Property which under the applicable law may be superior to this Security Instrument: plus

500430 (10,22.92] A43C MORTOAGE-ADJ, BIWEEKLY it
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(b} & r.If th IﬂA(fL—'d @@BN ppyma;]'utc or ground
rents on the Properly, If any. plus G s  ZRNA SRS

(¢}  One-twenty-gixth of the estimated yeerly pramium for heszard Inourance
covering the Froperty; plus

{d} One-twenty—sixth of the estimated yoearly premium for mortgage
Insurance, if any.

I will glve Lender all notices or bilis that | recaive for the smounts cue under
this Paragrsph 2.

(i Lendar's Obligations

I | make my payments to Lander, Lender will eatimate from time to time my
yearly taxes, hazard insurance premlums, asssosments, lsasshold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow Itema." Lender will use
existing assessments and bills and roasonshie eatimatea of future assessmante and bills to
sstimate the Escrow [tams. The asmounts that | pay to Lender for Esorow Items under thie
Paragraph 2 will be called the "Funds.”

Lender may hold the Funds. Except as described in this Paragraph 2, Londer
will use the Funds to pay the Eucrow [tems. Londer will give to me, without charge, an annusl
statement o7 Funds activity.

Lander may not charge me for holding or koeping the Funds, for using the
Funds to pay Focrow itams, for analyzing my payments of Funds, or for recelving, veritying
and totaling assacaments and bills. Mowever, Lender may charge ma for these services If
Lender pays me int4~ast on the Funds and if the law permits Lendar to make such s charge.
Lender will not be vegiired t¢ puy me any interost or aarnings on the Funds unlesa either {s)
Lender and | agres in w-inng, at the time | algn this Security instrument, that Lender wliil pay
intarmst on the Funds; or \b! ths law requires Lendar to pay interest on the Funds,

i} Adjustments o the Funds

If Lendor's estiTales of the Escrow Items ara too high, the amounts that | pay
under this Paragraph 2 will be too isrge.

If an excess of Funds remains after all Escrow Items have been pald and If |
s keeping all of my promises and sjreements made in this Security Instrument, then | will
have the right to have the excess amouurt refunded directly to me, If it excesds %2800, or
creditad to my future biweekly paymenr.:—of Funds. Any refund or credit te which | am
antitled wlll be made once a year.

I#, at the time payments of Fscrow (toms sro due, Lender has not roceived
encugh Funds to make those payments, | will(pry to Lendsr whatever additional amount (s
nacessary to pay the Escrow itoms in full | must psy that additional amount in one or more
payments as Lender may raquire.

When | have peid all of the amounte dus under the Secured Notes and under
this Security Instrumaent, Lender will promptly refund tc.rse anv Funds that are then being hald
by Lender. If, under Paragreph 27 below, Lender acquires the Property or the Property is
sald, then immediately before the acquisition or sale, Lender wil' use any Funds which Lender
is helding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS y
Unless the law requires otherwise, Lender will apply each ¢r my payments under ths

Secured Notes snd under Peragraphs 1 end 2 above In the followiig order and for the
following purposes:

First, to pay prepaymant charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrumuni

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pey Interast due under the Secursd Notes;

Fifth, to pay deferred interast under the Secured Notes;

Sixth, to pay principal due under the Sscured Notes;

Last, to pay late charges due under the Secured Notes

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assessments and any other charges and fines that may be Imposed

on the Property and that may be superior to this Sacurity Instrumant

| will also make payments due under my lease if | am a tenant on the Property and |
will pay ground rents {If any) due on the Property. | will pay these amounts either by making
the payments to Lender that are described In Paragraph 2 above or by making the paymants

on time to the Person owad them,

Any claim, demand or charge that is made against propsrty because an obligation has
not baeen fuifilled Is known as a fien. | will promptly pay or satisfy all Hens against the
Property that may be superior to this Security instrument. However, this Security Instrument
does not require me to satisfy a superfor fien if: (A) | agree, in writing, to pay the obligation

SD043C {10.22.82) A42D MOATGAQE-ADJS, BIWREKLY L
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to pey thst chligation; or (8] In good faith, | srgue or defend againat the superior flen in a
lawsuit so that, during the lawsult, the superior lien msy not be enforced and no part of the
Proparty must be given up;, or (C} | secure from the holder of that other lion an agreement,
approved In writing by Lender, that the llen of this Socurity Instrument i3 superior ta the lien
hald by that Person. |f Lender detsrmines that any pert of the Property is subject to a
superior fisn, Lender may give to mo a notice identifying the superior lien. | will pay or satlefy
tho guperior lien or take one or mora of the actions set forth ahove within 10 days of the

giving of notice.

B BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazerd insurance to cover all

bulldings and other Iimprovements that now are or in the future will be located on the
Property. The insurence must cover {oss or damage caused by fire, hezards normally coversd
by "oxtended coverage" hazerd insurance policles and other hazards for which Lender requires
coverage. The Insurance must be In the amcunts and for the periods of time raquired by
Lender. | may choose the Insurance company but my cholce is sublect to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policles and renswals of the policies must Includa what Ig¢ known 88 a Standard
Mortgagea Clause to protect Lender. The form of all policies sand renswals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | w!i rromptly give Lender ail recelpts of pald premiuma and renewal noticas that |

receive.

(t { obtain erithquake Insurance, any other hazard insurance, cradit |Ife and/or disabllity
insurance, or any Ower -insursnce on or relating to the Proporty or the Secursd Notes and
which are not speciticuly required by Lender, | will name Lender as loss payse of any

procesdo.

It there I8 a lose uor  Zamage to the Property, | will promptly notify the proper
insurance company and Lender. If '-do not promplly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount pald by the insurince company is called "Proceeds Any Proceeds received
will be applied first to reimburse Lencar fnr costs and expenses Incurred in connection with
obtaining the Proceeds, &nd then, at Lenur = option and in the order and propertion as Lender
may determine In its aole and sbsclute clecration, regardiess of any impalrment or lasck of
impalrment of security, as follows: {A) to tha e:tent sllowed by applicable law, to the Sums
Sacured in a manner that Lender deatermines and’ce (B) to the payment of costs and expencsos
of necessary repairs or to the restoration of *i» Property to a condition satisfactory to
Lender, such application to be made in the manner ard at the times as datermined by Lendor.

it | abandon ths Proparty or if | do not answer v/ithin 30 daye, a notice from Lender
stating that the insurance compsny has offered to se't'z a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repalr or restare «in Property or to pay the Sums
Secured. The 30-day period will baegin when tha notico ia gi’en.

tf any Proceeds ara used i0 raduce the amount of pringipsl which | owe to Lander
under the Secured Notes, that use will not delay the due date or c'unge the amount of any
of my biweekly payments under thw Socured Notes and under Parsgraphs 1 and 2 above.

Howaver., Lendar and | may agres in writing to delays or changes.

{f Lender acquires the Property under Paragraph 27 below, all ¢f niy righta in ths
iInsurance policles wlli belong to Lender. Also, all of my rights In any procesus «hich ore paid
because of damage that occurrad before the Property is acquired by Lendzr or sold willl
belong to Lender. However, Lender's rights In thogse proceeds will not be greate’ than the
Sums Secured Immadiately before the Property is acquired by Londer or sold

If | am required by Lender to pay promiums for mortgage insurance, | will pay the
premiums until the requirement for mortgaga insurgnce ends according to my written

agreameant with Lender or according to law.

8, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY ANO TO PULFILL ANY

LEASE OBLIGATIONS
| wil keep the Property in good rapalr. | will not dastroy or substentislly change the

Property and | will not allow the Progarty to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materlala or hazardous wastea on, under
or skout the Property. | will indemnify, defend and hold harmless Lander and itz amployees,
officers snd directors and tholr successers from sny cisims, damages or coste for required
or necessary repalr ur the removal of hazardous waste or any other hazerdous materials
claim. !f | do not own but am a tenant on the property, | will fulfil my obligstions under my
lasse. | alsc agree that, If | acquire the fee title to the Property, my leaso Interest and the fee
titte wliil not merge unless Lendar agrees to the merger In writing

MOATOAQK-ADJ, BIWEEKLY L
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7. LENDERS LINOFF MGkl R, . 522"

f: (A} 1 do not keesp my promises and agraements meade [n this Securltv instrument, or
=} someona including mea, begine a lagal proceeding that may eignificantly affact Lender's
rights in the Property {such as a legel proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is neceassry to
protect the Lender's rights in the Property. Lender's sctions may Include appesring in court,
paying reasonable attorneys' feas and entaring on the Property to make repairs. Lender must
give me notice hafere Lender may take any of these actions. Although Lender may take sction
under this Peragraph 7, Lender doss not have to do so. Any actlon teken by Lendar under this
Paragraph 7, will not ralease me from my ohligations under this Security !nstrument.

| will pay to Lendaer sny asmounts which Lander sdverices under thia Paragraph 7 with
interast, at the intereet rate in effect under the Securad Notes which have not boen paid |
wili pay those amounts to Laender when Lender sends me & notlice requesting thst | do so.
Interest on each amcunt will begin to accrue on the date that the amount is advanced by
Lender. Howaever, Lender and | may agree In writing to terms that are different from those in
this Paragraph 7. This Sacurity Instrument will protect Lender in case ( do not keep this
promiss to pay those amounts with interesat,

8. LENPER'S RIGHT TO INSPECT THE PROPERTY

Leraor, and others authorized by Lender, may enter upon and inspect the Property.
They must d~ so in a reascnable manner and at rsasonable times. Before or at the time an
inspection is (msde, Lender must give me notice stating a reasonsble purpose for the
inspection
9, AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Leadrc, &l my rights: (A) to proceeds of all awards or claims for demages
resulting from condemiis.lzn, eminent domain or other governmental taking of alf or any part
of the Property; and (B} to_rproceeds from a sale of ali or any part of the Property that Is
made to avoid condemnatioir. ainent demain or other government taking of the property. Al
of those proceeds wili be paig 1o ! ender,

If all of the Property ia tuken. the proceeda wlil be used to reduce the Suma Secured.
if any of the proceads remain aftir .he amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid ts rw. Unlass Lander and | agrea otherwise in writing, if
unly a part of the Property Is taken, the smount that | owe to Lender will be reduced only by
tha amount of proceeds multiplled by the foliGwing fraction: {A) the total amount of the Sums
Secured immediately before the taking, divided by (B} the fair market value of tha Property
immediately before the taking. The romainder of the proceeds will be paid to me

if | abandon the Property or it | do not &nevar, within 30 days, a notice from Lender
stating that a governmental authority has offerad tu ra'i@ a payment or to settla » claim for
damages, Lender has the authority to collect the procrieris. Lender may then use the procesds
to repair or restore the Property or to reduce the -£ums Secured. The 30-day period will

tegin when the notice is given

If any proceads are used to reduce the amount of rrincipal which | owa to Lender
under tha Sacured Notes, that use will not delsy the dup dets _ur change the smount of any
of my biweekily payments under the Securaed Notes and under’ Paragraphs 1 and 2 gbove.
However, Lender and | may agree in writing to delays or changas,

10, CONTINUATION CF BORROWER'S OBLIGATIONS AND OF LENCER'S. RIGHTS
{A) Borrower's Obiigetions
Lencder may allow a Person who takes over my rights snd ouiigiilzns subject to
this Security Instrument to delay or to change the amount of the biweelv payments of
principal and interest dus under the Securod Notes or under thia Security Inswument Even |f
Lender does this, however, that Person and | wil both still be fully obligate under the
Sscurad Notes and under this Securlty Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, aven It Lander ls roqussted not to do so. Lendar wili not be raquired
to bring & lawsuit againat such a Person for not fuifilling obligations undar the Secured Notos
or under this Sacurlty Instrument, even |f Lender is racuested to do so.

{8) Lender's Rights
Even If Lender does nat exarcliée or enforce any of ite rights under this Security

Instrument or under the law, Lender will still have all of thoga rights and may exercise ancie
anforca them in the future. Even If Lender obtalns insurance, pays taxes, or pays other clalmlp
charges or liena against the Property, Lendar will have the right under Paragraph 27 below 10
demand that | make immadiato payment in full of tho smounts that | owe to Lender undor tho
Securad Notes and under this Security Instrument.

" OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS QR OBLIGATIONS

Any Pergen who takoe over my rights or cobligations under this Securlty inatrument will
have alt of my righte and wlill be obligated to kesp all of my promises and agreements made
in this Security instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lendar's rights and will ba obligated to koep all

of Lander's agresments mads In this Sacurity Instrument,
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cbligated to keep sii of Horrowar's promises and obifigatidno  contained In this Security

instrument. Lander may enforce Lender's rights under this Security Inetrument against sach of
us Individually or against all of us together. This meana that any one of us may be required to

pay all of tha Sums Secured.

12. MAXIMUM LOAN CHARQES
If the loan sacured by this Security Instrument is subject to a law which seta maximum

loan charges, and that law is finally intarpreted so that the Interest or other loan charges
collectad or to be collected in connection with the loan exceed permitted limits, then: lA) any
guch loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limita end (B) any sums already collected from Borrower which sxceaded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Securad Notas or by making 8 dirsct payment to Borrowsr, If a
refund reduces principal, the reduction will be treated as a partisl prapayment without any
prapayment charge under the Secured Notes,
13, LEGISLATION AFFECTING LENDER'S RIGHTS

if a changa in appliceble law would make any provision of the Secured Notes or this
Security Inatrument unenforcesble, Lender may require that | meke immediate payment in full
of all Sums. Securad by this Security Inatrument

14, NOTICES REQUNRED UNDER THIS SECURITY INSTRUMENT
Any ncdce that must be given to me under this Security Instrument will ba glven by
delivering it or 'ty malling it by first class mail unieas applicable law requiras usa of another
HARWOOD

" " »

method. The noticz il be addressed to me at 7326 WEST LELAND,
HE'GHTS, ‘L GDSFR- » - " » L] [ ~ L] " » ] L] " " H W
A notice will be giver to me at an aitarnative address if | give Lender a notice of my
alternative addrass. | ‘msv designate only one malling address at a time for notification
purposes. Any notice tnat must be glven to Lender under this Security Instrument will be given
by mailing it by first class nz! to Lender's aoddress stated in Saction 1{C} above entitiad,
“Daflnitions of Words Used !4 This Mortgage,' unlass Lender gives me notice of a differant
address. Any notice required by this Security Instrument is given when it is malled or when It
is deliverad according to the requirements of this Paragraph 14 or of applicable law.

15, GOVERNING LAW; SEVERAB!L/TY
This Security Instrument an® <he Securad Notes shail be governed by and

construsd under fedoral law and fedevi! rulas and regulations including thosa for fedsral
savirngs and Joan associstions, called ''Feserul Law."” In the event that any of the terms or
provisions of this Security Instrument or the Secured Notes ara interpreted or construed by a
court of compatant jurisdiction to be vold, Invalic or unenforceable, auch dacision shall affact
only those provisions so construed or interpreted ard shall not affect the remaining provisions

of this Security Instrument or the Securad Notes.

5. BORROWER’'S COPY
| acknowledge the receipt of one conformed c/ oy of the Secured Notes and of this

Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND 7€ TAKE POSSESSION OF THE

PROPERTY

If Lender requires immaediate payment in full or if | sbandun ‘ne Property, then Lander,
Persons authorized by Lendsr, or a receivar appointed by a court @l Lander's request may: (A
collect the rental payments, including overdue rental payments, directiy from the tenants; (B},
enter upen and take possession of the Property; (C) manage the Property; and (O} sign. cance!
and change rantal agreements and leases. |f Lender notifies the tenants tha: Lender has the
right to collect rental payments directly from them under this Paragraph 17, . agree that the
tenants may make thase rental payments to Lender without having to ask () Lansar whether |
have falled to keep my promises and agresmants under thls Security nstrumen, o (i} me for

my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined In
Paragraph 28, | understand and agres that (A] my right to occupy tha Property ceases at the
time the Property is sold; (B} | shall have no right to occupy the Property after such sale
without the written consent of the new ownar of the Property: and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including tha loss
of reasonable rent and the cost of svigtion. All rentel payments collected by Lender or by a
recaiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments end of managing the Property. If any part of the rental
payments ramains after those costs have been paid In full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
feos, reasonable attorneys' fees and the costs of any necegsary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legs)
action against perscons, othar than Lendsr, for Injury or damage to the Property or in
connection with the loan made to me by Lender and which erose or will arlse before or after
the date of this Security Inatrument These rights to bring legal action may inciude an action
for breach of contract, fraud, concesiment of a material fact or for intentlonal or negligent

» " L] L] (]
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acte. | assign thaup\*@ @tAILI;‘Q @@P-r tg, 89 peormitted by
applicable law, to L@&Rder. Lo orl I'HlE, nI optiof, "anfortrd (hwte rightd in Ite own name and

may opply any proceeds resulting from this sagignment to any amount that | may ows to
Lender under the Note and this Security instrument after deducting sany expenses, including
attornuys' fees, Incurred In anforcing these rights. At the raquost of Lender, | will slgn any
further assignments or other documents that may he necessary to enforce this assignment.

18, CLERICAL ERRORS
in tho event Landar at any time digoovers that thio Security Instrument, the Securad

Notes or esny other documant relatod to this loan, called collectively the "Losn Documants,”
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or similar arror, | wgrev, upon notice from Lender, to resexecute any Loan
Documents that are necossary to corract any such erroris) and | also agree that | will not hold
Lender responsible for any damage to me which may result from any such error,

a0, L.OST, STOLEN OR MUTILATED DOCUMENTS
If any of the Losn Documents are lost, stolen, mutilated or destroyed and Lender

delivers tc me an indemnification in my favor, signed by Lender, then | will sign and dellver to
Lender & Loan Document identical In form and content which will have the effect of the

origingl for all purposes.

21, WA/JYTR OF STATUTE OF LIMITATIONS
| wii-walve, within opplicable law, the pleading of the ststute of limitations as »

defense to .anfarce this Securlty Instrument, including any obligations referred to in thle
Security Instruinest or Secured Notes.

22, CAPTIGHS
The captiona “pnd headings at the beginning of each paragraph of this Security

Instrument are for rererance only and will not be used in the Interpretation of any provislon
of this Security Instrumart

23, MODIFICATION
This Security Instrumerit may be modifind or amended only by an agreement in writing

signed by Borrower end Lender.

Lender may modify the Security Ins’cument and the Secursd Notes at Lender's sole discretion
in the svent that | have failed to male my biweekly payments in the manner set forth in the
Secured Notaes. In the ovent of B mocif'cuton to monthly payments, Lender will substitute the
term “monthly payment' at each point that the term "biweekly payment' appears in this
Security Instrument. Additionally, paragraph 2@) will ba modified to raquira payment of
one-twaelfth of each of the escrowed items identifiad in subsection (ilal~(d) of saction 2(B)

24, CONDOMINIUM, COOPERATIVE AND PLAMNANFD UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, scoperative or planned unit development,
each of which shall be called the "Project.” and | havu un interest in the common elements of
the Project, then Lender and | agree that

(A} |f an owners association or other antity, callers "Owners Association,” holds title
to Property for the benefit or use of the Project and !ts riambers or shareholders, the
Property also includes my Interest in the Ownars Associaticn end the uses, proceeds and

banefits of my interest

(B} The following are called tha "Constituent Documents!" i The declaration or any
other documant which created the Project: (il By—-laws of the Ownere ‘Association; (il Code
of regulations for the Project: (iv) Articles of incorporation, trust inutrument or equivalent
document which creates the Owners Association; (vi The Project's coverante, conditions and
restrictions; lvii Other equivalent documents,

i shall perform all of my obilgations under the Constituent Documants, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessmants when due, Lender may, at its option, pay tham. | will pay to Lender &iny amounts
which Lender advances under this Paragraph 24 accerding to the terms daescribed in Paragrapgh
7 above.

{(C} If the Owners Aassociation maintains, with an Insurance company reasonably
acceptable to Lender, a master or blanket policy on the Project which ls satisfactory to
Lander and which provides Insurance coverage on the terms, In the amounts, for the perlods,
and against the hazards Lender requires, including fire and hazerds included within the term
"aextanded coverage,” and Lender is providad with aevidence of such master or blanket policy,
then: (i) Lender waives the provision in Paragreph 2(B} above for the biweekly payment to
Lender of one—twenty~-sixth of the estimated yearly premium installments for hazard insurance
on the Property; and (i) hazard insursnce coverage on the Property as required by Paragraph
& above Is deemed to be satisfled to the extent that the required coverage |s provided by
the Owners Association policy. | shall give Lender prompt notice of any lapse In the required
hazard Insurance coverage. | shall provide a copy of such master or bfanket policy to Lender

annually,

800430 {10.22.02) A4IH MORTOACE-ADJ, BIWEREKLY I
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or repalr following o ioss to the Property, whather 10 the unit or to common sisments, any
procesds payable to me are horeby assigned and shall be paid to Lendar for application to
the Sums Secured by this Securlty Instrument, with any excess psid to me.

! shall take auch actions as may be reasonshbie to Insure that the Owners
Asgociation maintains 2 public lisbility Insurance policy saceptabls to Lender In form. amount

snd extent of covarage.

(D) | shail not, except after notice to Londer and with Lender'a prior writtan consent,
either partition or subdivide the Property or consent to: (I} the sbandonmeont or termination of
the Projact, axcept for sbandonment or termination required by law in the cage of subetantlal
destruation by fire or other casualty or In ths case of sondemnation, ominent domain or other
governmental taking: (i any amendmant to any provigion of Constituent Documents uniess the
provision is for the axpress benafit of Lendor or of lenders genarally; (i} termination of
professionsl management and assumption of aelf~management of the Owners Agsocistion; or
{iv) any sotlen whish would have the effact of rendering the master or bianket hazard
insursnce policy and/or the public llability Insurance ccverage maintalned by the Owners

Aggociation unacceptable to Lendar.

28, PFUTLIAS ADVANCES
At ‘dorsowsr's requsst, Lender, at its option {but before rolease of this Seourity

instrument or_ina full reconvayance af the Property dascribed In the Sacurity Instrument) may
tand fulure advanies, with interest, to Borrowar. Such fulure advances, with interost, loen will
then bo additionsi sums Sacured under this Security Instrumaent.

28, AGREEMENTS ~ARQUT LENDER'S RIGHTS P THE PROPERTY I8 SO0LD OR

TRANSFERRED

Acasleration of Azymant of Sums Secured. Lender may, at ita option, require
immediste payment In full of 2% Sums Secured by this Securlty Instrument if all or any part of
the Property, or If any right. (o the Property, is sold or transferrad without Lender's prior
written permission. Lander siuo rsy, st lta option, require Immediste payment In full if
Gorrower ls not @ natural Peraon arx! a baneticial Intarsst In Borrowor ls woid or transferred
without Lender's prior written parmilssion, However, Lender shsll not requirs Immediste
payment in full if this is prohibitec._hv. Federal Law (n effect on the date of the Security

Inatrument,

if Lender exarcises the optlon to recue immaediate payment in full, Lender will give
me notice of acceleration. I ) fal) to pay all Sums Securad by this Security |nstrument
immediately. Lender may then or thersafter yoxe any remedias permitted by this Security
ingtrument without furthar notice to or damand oims.

Exception to Acoelaration of PI{m.nt of _3Suvirs_Saecured, |t the sale or transfer of
all or any part of the Property, or of a bensficial nwereat in Borrowsr, if Borrower is not s
natural Person, is the first one to occur after the date ¢ this Security instrument, Lender wiil
not exarcige the option to accelerate payment In full of all Sumse Secured and the loan may

be assumed if:

w Lender receives a completed written spplication frefm {rangferse to evaluste the
craditworthiness of transferee as if a new loan were being madeo it the transferee by Lender;

{i Lender approves the craditworthiness of the transferse in :eriting:

(i an assumption fee, In an amount to be determined by Lex'sr {but not to exceed
1% of the balance of Frincipal snd Interest due under the Secured Notes at the time of sale
or transfer of the Property or of the Interest in the Borrower) is paid to '.erdzs; and

{iv} the transferee exacutas an assumption agreement which |a satisfug ory to Lender,
such assumption agreement providing for transferee opening a deposit accour: with Lender,
or with a bank or savings and loan which has besen spprovad by Lendar, for ciract payment

as provided In the secured notes.

The loan may be assumed under its then existing tarms and conditions with one exception; the
Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed tc an interest rate
which is the sum of the Interest rate in effect on the date of s gate or transfer of the
Property or beneficial interest In Borrower plue 5 percentage points, If that sum exceeds the
Lifatime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER iF THERE 1S A BREACH OF DUTY

it will be calloed & "Breach of Duty" If [} ) do not pay the full amount of each blweskly
payment on the date it is due; or (il | fall to perform any of my promises or agreements
under tha Note or this Security Instrument; or (iil} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reasorm of my omission of certain facts; or liv) | have
made any other statement to Lender in connaection with this loan that ie materislly false or
misieading. if there is 2 Breach of Duty by me, Lander may demand sn immediate payment of

all sums secured.

MORTOAJE-ADJ, BIWEEKLY "
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It there (e\a tFl L) IfAJ‘Eer- m R‘M to: have, the Property
"sold under asny appliceble Tederal Law, rule” or rogulstion and, where Federa! Law is not
appliceble, under the faw of the siate whare the Froperty la locsted, which wiil be calied the

"Applicable Law."

Lender does not have to give me notice of s Breach of Duty unless notice s required
by Applicable Lew. I Lender doas not make a damand for full payment upon a Breach of
Duty, Lender may mako a demand for full payment upon any othar Breach of Duty,

1f there (8 & Breach of Duty, Lender may aiso take action to have 8 raceiver appointed
undar the Applicable Law to coilect rents from any tensnte on the Proparty and to manage
the Propaerty. The action to appoint a rsceiver may be taken without prior notice to me and

regsrdieas of tha value of the Property

The susle of the Property may be posiponed by or at the direction of Lendear except
as limited or prohibited by the Appliceble Law. It the Proparty s sold under the Applicabls
Law, | Bgree that it may be eold in one parcel | alsc agres that Lender may add to the
smount that | owe to Lender all iagal fess, costs, allowances, snd disbursements incurrad as a
result of the action to sall the Property, axcept to the extent that the Applicabls Law limite

or prohibite any such charges.

Lender will epply the proceeds from the sale of the Property In the following order:
(A} to all faes cxpenses and costs inourrad in connection with the sale, including trustees’ and
attornoys' feec, 17 any; (B) to all Sums Socurad by this Security Instrument; and (C] any excees

1o the Parson =i Fzraons legally entitied to it

18, LENDER'S OBLICATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lendor {iaz _heen paid sii of the smounts securad by this Security Instrument,
Lender shall release oi-canchi this Securlty Instrument without charge to me except that | will

pay any racordation costs.

28, STATEMENT OF OBLIGATION
To the extent allowed by Isw. | will give Lender a fee for furnishing any statement of

obligation with respect to this Secirit) Instrument or the Secured Notes.

30, WAIER OF HOMESTEAD
My right to any spplicable homestiad sxamption In the Proparty iz walved.

a. QUICK QUALIFYING LOAN PROGRAN
{ have qualified for this loan by making s'stements of fact which wera relied upon by

Lender to spprove the loan rapidly. This loan in calad & "Quick Qualifying Loan” | have stated
and | contirm that [A) | do not have sny other Quick Quslifying Laans with Lendar; (B) | have
agraed to not further encumber the Property and ¢o. not Intend to further encumber the
Property for at loast oix months after the date or 'tha Secured Notes and this Security
Inetrument; end (G If | am purchasing the Froperty, &' of the terms of the purchase
sgreement submitted to Lender sre true and the entire down payment is cash from my owl

funds, .

tf arty af the statements of fuct that ! have made are mate ially false or misisading, |
will be in default under the Socured Notes snd this Security initrument if { am In such
default, Lander may, at ita option, increase the intorest rato and mergin subject to the Lifotime
Aate Cap stated in the Swcured Notes.

32. OWNER OCCUPRANCY
Lender has roflied upon statemants of fact which | have made to qualif; ‘or this losn, |

have stated and confirm that (A) the Property Is my personal and primary rasidancs; B) | wili
occupy the Property not later than 30 days after this Security Instrument is recoroed; and (C)
| will use the Property as my residence for ot least {2 months from the daste tills Security

instrumant is racorded.

it any of the statements of fact that | have mado are materially fatee or misiesding, |
will be In defauit under the Secured Notes and this Seacurity instrument (f { am in such
default, Lender may, at its option, increzge the Interast rate and margin, subject to the Lifatime

Rate Cap stated in the Secured Noteu,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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MN !'_lh 8 ,t re a mqnts contained in this
Security inatrumentand I @Ry rider(s! sigied cd rda fn

40042 {10.22.92) AdIN

e and re proper fficial records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

)( try s /m-) %J-v.wﬁ'u o’

A (Saai)
CHRISTOPHER SKOROPAD °

;( /gqfhwi fﬁﬂ@ﬂ&i {Smal)
BARBARA SKOROPAD

{Seal)

{Seal

{Seal)

X 1Sea))

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

05061000
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAViINOS AND LOAN ASSOCIATION

EXHIBLIT "A"
LEGAL DESCRIPTION

LOAN NO. 0293217

' AL PAOPERTY SITUATED IN THE COUNTY OF. C(I)DK
A T LapGi S v on  » """ DESCRIBED AS FOLLOWS:

LOT 37 IN H.G. ELLIS’ RESUSILIVIBION OF LOT 6 IN C.R. BALL SUBDIVISION
OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THL 7<IRD PRINCIPAL MERIDIAN {(EXCEPT SCHOCL
LOT) AND THE NORTH 25.4 ACRES OF_THE NORTH EAST 1/4 OF THE NORTH EAST
1/4 OF SECTION 13, TOWNSHIP AQ (NOLKTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN ACCORDING TO 1% PLAT THEREOF RECORDED SEPTEMBER 14,
1928 AS DOCUMENT 10146702 IN COQK JLUNTY, ILLINCIS.

TAPE ONLY THE LEGAL DESCRIPTION TO TE:iS #AGE.
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STATE OF 1LLINGIS, Caunty ss! M-/
1, ‘The Undervalgned -, & Notary Public In and for sald county and state, '

do hereby certlly that @/UM@Q/ LA Wd&é: {2—4(..0(.«
' W ﬁ%wn to me to be the same person(s) whose name(a} are

subsciibed to the foregolng Insirument, appeared before me this day In person, and acknawledged that ‘d‘l\n)/
signed and dellvered the sald Instrument as 'LI?’(QL;L,' frea snd yoluntary act, for the uses and purporas lhmin

sct forth.

Glven eader my hand and official seal, this 5% iy of )/Z-&’“U'“"-M) 19 9/5

My Commliss’an expim:
e ' Mﬁ/ﬂl) )@(A) Q’:’Z?:/AJ
Qe g
",

Hotary Publie
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