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Equity Credit Line Mortgage
THIS BQUIXY CREDITLINEMORTGAGE kmade kts  14th dol October, 1994 +between the Morigayor,
{herein, "Morigagor”), and

Richard Hull and Donna Tadelman Hull, his wife
the Morigages, The Nevihern Trust Company, hn [liinoks banking mpon’ tlon, with {te maln banking office a1 50 South La Salle Street, Chicago, Minoks 60671
(bereln, "Mortgagee').

WHEREAS, Mortgagor a1 entered inta The Norihem Truat Company Equity Credit Line Agreement (the “Agreement”) daed Oclobar 14, 1994
, puryaan’ to which Mortgagor may froms tieme io time borrow from Mortgagee amounts not ta exceed the aggregaic ovlsanding prln’dpal
balance of  $50,000.00 (the “Maximum Credit Amount"), plus interest thereon, which interest ks payable af the rate snd at the thries
peovided for in the Agrestaeat. All umaunts borrowed under the Agreement phus Interen thoreon are duc and paysbleon  March 15, 2000
, or such ater date as Morigages <> agres, but la tio event mors than 20 years aftar the dme of this Morigage;

NOW, THEREFORE, fosccure to Moty iz the repayment of the Mazimum Credlt Amoun), with inierest ihereon, pursvani tathe Agsesment, the payment
of all sumy, With interest thereon, sdvanced In sccord=nce herewith 1uprowmm:mmy$hhmnm.lndthcpedmm nceol 1Mmmnl1nw';m&nho;
bereln conlained, Mortgagor does ‘her.b) moripage, grant, wammi convey o Morigagee nl v
(:oo)'él , Staie of limols, which has the sireet addrest of virk w.’“ﬁ‘éiaon .
: (herein “Property Addresa'), logally described aa:

5789

>

(¢

Chicago, IL 60657

10T 417 IN J.P. AUIGELD'S SUBDIVISICY OF BLOCKS 1, 2, 3, 4, 7, AND 'IHE NORIH 1/2 OF
BLOCK 6 IN SUBDIVISION OF THAT PARI' LYING NORTHRASTERLY OF LINCOLN AVENUE OF THE

NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 "ORTH, RANGE 14,

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent {ndex Number 1 4-~20-111~023-0000

EAST OF THE THIRD PRINCIPAL

TOGETHER with all the iImprovements now or bereafier crecied on the property, and air sasem i, rights, sppririenances, rents, royaliles, mineral, oi and g
rights and profite, water, water rights, and wates stock, and all fixfures tow of hereafter atiached te the property covered by this Mortgage: snd allof the foregoing,
logether with sald property (or the leasehold extaie If this Morigage is on » lasehold) sre hereln refur=d o as tho ""Property™,

Morigagor covenants thal Morigagor is lewtully seized of the estate hereby conveyed i has the right 1o rorigage, grant, and convey the Property, and that

Mortgagor will warrant and defend generally the iiie fo the

sgaioa ail clalms and demands, suisficf 16 sny mortgsges, declscations, casements, o

restrictions listed [n & achedule of excaptions 1o coverage i any Hike insurance potley insvring Morigagee's interestin the Property,

COVENANTS. Mortgsgor covensnis and sgrees ae follow:

I, Payment of Principsl end Interest, Morigagor ahall promptly pay when
due (he principal of and interent on the indebiedacm incurred purtusnl lo the
Agreament, logeiber with any fezs and chacges provided [ (he Agresment,

1. Application of Payments. Unlessapplicablo law provides otherwise, sl
paymenis received by Mocigages under the Agreemen) and parsgraph | herent
shall be sppiled by Mortgagee first In paymeat of amounts paysile 1o Morigs-
oo by Morigagor under this Morigage, thea to intereal, focs, and chirges
puysbls purwiani 1o the Agreement, thes to the principal amousts cuianding

wader the Agreement.

This Equity Credit Line Mortgage modifies
the Egquity Credit Line Mortgage dated
March 28, 1990, recorded April 16, 1990,
as document #90170939 substituting $50,000
(new maximum amount) for $30,000 {original
maximum amount)

TICOR T

31 Morigagor has paid any precomputes H3aneg tharge, upon Morigagor's
paymen| of the entire cutatanding principal Gmince and termination of the
Tiqulty Credit Line, Morigagor shall be eatiinad 1o ) refund of 1he uaesmed
portion of such prepaid finance charge in an amovaf not fess than the smount
that would be calculated by the sctuarial method, provided that Morigagor
shall nod be sntitled 1o amy refund of less than $1.00, Nor the purposes of this
paragraph the tacm “actuarisl mathod" shall mean (i method of allocsting
peymen's iade on & deb) between the oulatanding batasos of ihe obigation
and the precompuied fiaance chargs pursant 10 which & peyment is applied
fini 10 1he accruad precomputed {inance charps sud any remalader is mb-
w&m,mmmmwhwwm oulstaadiag balance of i
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‘The Northern rust Company
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3. Chargenj Lisas. Mortgagor thaB pay or caves 10 he pald sl) laace, sssem.
inent, enc olhar charges, Onew, anc! Impesitlons attribuiable 1 ke

that may aitain a pelority over this Motigage, leasebedd payments or ground
rents, H any, and all paymenta due under any morigage disciosod try 1he title
insurance pollcy Insuring Moctgagee's |nterest in the Property (the “Firt
Mortgage”), if any, Upon Morigagee's request, Mongagor shall prompily
furnish to Morigagee recelph evidenclay payments of amounts due uader this
parzgraph, Mortgagor aduil promplly discharge any tien that bas priority over
this Morigage, cxoept i lien of tie First Morigage; provided, that Morigagor
shall 201 be required to discharge any such lien so loag 8 Morigagor shall agree
in wriling fo Lhe prymeat of the obligation secused by wch Yion in o manner
sccepiable 1o Morigagee, o shall in good (aith contest sach tien by, or defend
enjoroement of such lien in, legal proceedings that opernte 1o prevent the
eaforcement of the lien or forfeiture of the Propecty oc any part thereof,

4, Hazard lasurazce. Morigagor shall keep ihe impeovements now exist-
ing ot bereafier erected on the Property insured againal lom by flre, hazsrds
Included within the term “extended coverage", and such other hazards ae
Mortgagee may require anv’ i such amounts and for such periods ss Mortgagee
may require; provided, (s ineigagee shall not require that the amount of
such coverage raceed that any.ust +{ coverage required 1o pay the lotal amoun!
secured by this Mortgage, taklig oioe tiens and co-iranrance into scoount,

The lwurance carrier providiag tle daurance shall be chosen by Moxtan-
gor and approved by Mortgagee (whkb.ap coval shall nof be uareasonably
withheld) All premiums on lnsurance policier av:ll be paid in » timely manner,
Alj {nsurance policles and renewnls thereor #'2!i b in form acceplable to
Morigageo and shal] Include a standard mocigage clar< in favor ofand In form
acteplable 10 Morigagee. Mortgagor thall prompil£:e0 it o Morigagea all
reacwal notices and all receiphs for paid premiven. 1o the ever: s loss, Moriga.
gorshall yive prompt natice to the losurance carrier and Mot gagee. Morigagee
may muke proof of lose if not made prompHy by Morigagor.

Unlem Mortgagen and Morigagor otherwies agree in wiiling, insnrice
proceeds shall be applied 2 renoration o cepair of the Propety datg ged,
provided such reatoration of repalr bn economically feasible and the secunty of
this Mortgage i not thereby impaired. Uf such restonalion or repair ks ne!
eccnomically feasible or if the security of this Mortgage would be lmpalred, the
insurance proceeds shall be applied 10 the sums secured by Ihis Morigage, with
ihe excear, if any, pald 1o Morigagor. 1{ the Property ia abandoned try Moriga.
gov or if Mortgagor fails 1o respond to Mortgagee within 30 dayx fram the date
potice is mailed by Mortgagee to Morigagor, ihat the inseeance carmier offer to
atitie s claim for insurance benefis Marigagee is suthorized to collect and
apply he insurance procecds at Morigagee's optioo cither to restoration or
repuit of the Property or 1o the sums secured by thh Marigage.

Uslese Movigagee and Murtgagor otherwise agree in writing, any such
spplication of proceeds t principal shall not extend or postpone the due date of
the peytoents dua under the Agroetment o change the amount of such pay-
men's. [{under paragraph 19 hereol, the Property la acquired by Morigagee, all
tight, title, and lnterest of Mortgagor 1o acud 1o ey Laserance policies and 1n and
%0 the proceeds thereol reyulting from damage 10 1he Property prior 10 the sle
or scquizition shall pems 10 Mortgages lo the extent of the sumssecured by thi
Morigage immedistely prior io such mle oe acquisiton,

5. Preservation and Maintenance of Property; Leasebolds; Condo-
mininms; Plazned Unlt Developments, Mortgagor shall keep the Prop-
erty in good repair and shall pol commil waste or permil lmpairmeat oc
deserionntion of the Property and shall comply withs the provivions of any lease I
thin Mortgage bs on a Jeasehold, [f thls Morigage bs 0o a ugit in » condom|nium
or a plaaned uahi developraeat, Mortgagor shall perform all of Mortgagor's
chligaticas uader the declaration or covenants creating or governing 1he con-
dominium or plaaned unil development, the bylews and regulations of the
condominium or planned unit development, and constituent documents. If a
condomiatum or planned uni development rider b eaccuted by Mortgagor and
recarded togeiber with (his Morigage, the covenants and agroements of such
rider shall be Incorporated into and shall amend and supplement the covensnts
and agreements of (his Morigage a if the rider were a part bereof.

6. Protection of Mortgagee's Security, [ Morigagor faib 1o perform
the covenants and agreements conlaited in this Mortgage, of (f any action or
proceeding is conunenced that materially affects Mortgagee's inteteat in the
Property, including, bul not limiled (o, any proceeding by or on behaif of a price
inorigagee, eminent domwuin, insolvency, code enforcement, or MTangementy
or oroceedings lavolving & bankrupt or deceden!, Morigagee, at Mortgages's
option, upon sotice 1o Morigagor, may make such appearastocs, disbures guch
sumi and lake such action aa is nccessary 1o prodect Mortgageo's interet,
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Ichuding, but ot ligited 10, uhgm'rhu of reascuable Atiomeyr’ fres aml

W oty upon the Property 1o make repalcy,

Any smounis dlabursed by Morigageo pursuant lo this pamgraph 6, with
Interest thaceon, shall become additiona) indelitednes of Mortgagor secured
by this Morigage. Unlems Morigagor and Mortgagoe agree 1o other terme of
paymenl, such sevounts shall be payable upon Mortgagee's demand and aball
bear {ntarest from the date of disburstment at the mie payable from time to
time 0n outstard!ng principa! under the Agreemeni, Nothing contalned In this
bewndc 4 shall requirs Morigages to incir any sapense or lake any action

reunder.

7. Inspection, Morigagee may make orcause (o e madde reasanabie enteles
upon and Irapections of the Property, provided that Morigages chall give
Mortgagor notice prior fo any auch lmﬂwﬂon spocifying ressonable chuse
therefor related to Morigagee's intereat In ihe Property,

8. Condemantion. The proceads of any award or cluim for damages, direct
or consequential, in onnnection with any condemnation of otber tking of the
Properiy, or part thereol, or for conveyance in lieu of condemnation, aro
hereby assigried and shal! be paid to Mortgagee. In i eveai of atotal trking of
the Property, the proceeds shall be applied 10 the suma secured by (hin Mot
prge, with the cxoess, if any, pald fo Morigagor, In 1he event of partis! taking of
the Property, hal traction of the proceeda of e award with a numerator equal
101he Jotal of Loans and osher amounts secured immedintoly belore the taking,
and x denominalor cqual 1o the value of the Property Immediniely before the
isking, shall bo appiied tn the sums secured by (hix Morigage, snd the escess
palt 1o Morigagor,

if the Property inabandoned by Mactgagor, or I, after notics by Mortgagee
1o Morigagor thal the condemnor hasoffered ta make sn award oy setile aclaim
for damages, Morigagor faifa to respund to Motigages within 30 days afier the
date nuch notics is malied, Mortysgee b autharised to colleot and apply the
proceeds, st Morigagee's option, elther lo reatoratinn or repaicof the property
or 1o tho sums secured by thie Morigage.

Usnlem Moctgagee and Mortgagor otherwiag agree in wriiing, any such
appllication of praceeds to principat shalt not extend or poalpone the due date of
the amount due under (he Agreement of change the amount of such paymenis.

7./ Morigagor Not Reteased, Nu cxtension of the time for payment or
m'if2ton of any other ierm of the Agreement or this Mortgage granied by
Morigarce «w any succemor in inlereat of the Morigagor shall opersie 1o
release, 4 8y manner, ihe ability of the original Morigeger and Mortgagor's
sUcoesaont w inlere=t, Morigagee shall not be required 1o commence proceed-
ings agalnst suct suce mor or refuae 10 extend time lor pryment or otherwise
modify by reasos-of sny demand made by the original Morigagor and
Mortgagor's sucoessars (o interest,

10. Forchearance by ido- =ageg Not a Walver, Any forebearance by
Morigsgee in exercising amy r ghi <2 remedy under the Agreament, hereusder,
o otherwise afforded by a Ve Lew, ahall not be & waiver of or preclude the
cxercise of amy such right or remedy, 1w, procurement of Insurance or the
payment of txey or other et o chary s b, Morigagee shall not be a walvec af
Morigages's right ic aconlerata the matunity of e indebiodnes secured by this

1L, Successors and Assigma Bowsd; Jeins «wl Geversl Liability;
Captisns. The coveaants and agrecments herela vontained aball bind, and
the rights bescunder shall laure 10, the Tespective sectesmors and asipw of
Mortgagee and Morigagor, subject (o the proviskons of puragraph 16 hereof.
Allcovenantyand agreements of Morigagor shall bs joint and severa). The cap-
tions and beadlogs of' 1he parsgrapin of this Mortgage sre for cowveniencs oaly
snd are 3ol 10 be used to inerpret or define the proviskons bereol,

12. Legisiation Affecting Mortgagec's Rights, If enacimen! or expiration
of applicable Laws hae e etlect of rendering sny provison of ihe Agreemenl or
thia Mocigage Useaforceable according 10 Iis ierme, Mortgogee, a( it option,
vy require (mmesdisto payment in full of all siam secured by this Mortgage and
1y invoke any remedies permitied by paragraph 19,

13. Netice, Ewrept forazy notice required uader applicable lew tobe given in
another nianner, (n) a2y botice o Marigagor provided foe in this Mortgage shall
be given by malling such notics by certified mall addremsed 10 Mortgagor at the
Property Addres or at much other address a may deeignaie by
notice b0 Mortgages s provided bevela, and (b) axy notice 10 Moctgagos shall
be piven by certified mail, retum recoipt requested, 1o Morigagee's addrom
slaled herein of 10 mach other sdidress s Mortgagte mey dealgnale by totice o
Torigagor ss provided bervin, Any nutics provided for in this Mortgage shall
be doemed 10 bave been given o Mocigagor o Morigages whan given ia the
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mannar designated herein. 14, Governing Law, SmrnhllEms Mortgage
shall be governed by the lwa of tllinoks. Ln the event that any provision or clause
of this Mortgage or the Agreement sonflicts with applicable lawa, auch conflict
ahall ot affect other provisions of thir Morigage or the Agreement whick can
be given effoct withou! the conflicting provision, and to thix end the provisions
of this Murtgage and the Agreeineni are devinred t beseverable; fnovided 1
Morigagee nny excreise [ termination optlon provided In paragraph {2 in the
eveni of chaages in lew afier the date of this Morigage.

15. Mortgagor's Copy, Mun‘mor sl be furnished » conformed copy of
the Agreement and of this Morigage al the time of execution er after recorda-
lien bsereol,

16. Transfer of the Preperty; Assumption, To the extent pernitled by
lew, If all or any part of the Property or an injerest therein, including withowl
timitation any pert uf any bencficlaf interest n any trust holding e 1o the
Property, i soldor tranaferred by Mortgagor without Mortgagee's prior wriflen
consent, Morigagee may, a1 Martgagee soption, declare all 1he sumissccured by
this Mortgage 1o be immrawicly due and payable,

17, Revolying Credit Lasa, This Morigage la given 1o secure & revolving
creult foan unless and unthl such forn iv converted 10 an .nstallmenl {oan (as
provided [n the Agreement), and #! 3} rzcute hol only presenily existiag indebi-
odnem under the Agreement but alsa ‘u'y e advances, whether such advances
are obligatary or 1o be made at the optiorof Morigagee, or otherwise, as re
made within 20 years from the date hereod, 'o 1k same extent as if such future
ndvances were made on the dafe of the execr.ion of this Morigage, although
there may be no advance made a1 the time of execr.cfor. of this Morigage and
aithough there may be no indebiedneas secured hereuy ratslanding at the time
atty advance bs made, The Hen of this Morigage shall be valic a8 1 allindebted-
ness secured hereby, inchiding fulure sdvances, from the (ime af It filing for
record In the recorder’s or registent's office of the county Inwhici th Praperty
is located, 'The 1ota) amount of indebiednens tecured hereby may facn ase or
decrease from time 1a time, bu! the total unpaid principal balance of i ated-
pess secured hereby (including disbursements that Motigagee may make (nder
thils Morigage, the Agroement, or any other documen! with respect theretoj (1
any one fime outstanding shall no! exceed the Maximum Credlt Amount, plus
Intercst thereion, and any disbursements made for pryment of taxes, special
agseqymicnts, or insurance an the Property and interest on such dishursements
(nll such indebtednen being hereinafler referred 1o as the mavimum amount
sccured hereby). This Mortgage shall be valid and have priority to the extent of
the maximum amount sccured hereby aver all subsequent liems and encuin-
brances, including etatlory liens, excepting solely taxes and axsemmenisevied
on the Property given priority by law.
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"OFFICIAL SEAL”
MARIA MERLUEDES CHALA

State of Hlinols Nolary Public, State ! Ilinpis 5
County of My Commission Explras Nov, 22, 1997

v Maria. ;E[eroe.ciec, Chala

19, X!E’!n\l;un'. RemrdE lMYnMunpum'lhlrach o amy cervenan o

agrecment o Morigagor In this Mostgage, meluding the covenanta lo pay whers
due any wims secured by this Mortgage, or the uecurrence of an Lyent ol
Delantt under the Agreement, which Eventsof Delsuh ate corparated hierein
by this reference aa though se! forth in full herein, Morigogre, s Murigagee’s
opion, may deciare all of the sama secured by s Mortgage to be immeihalely
dtie and payable without further demand, may terminaie the avalability of
Joans under the Agreement, and may foreclose this Morigage by judicial pro-
ceeding: provided that Martgages shall putify Morigagor &1 east 30 days before
fnstituting any action ieading to repossession or loreciosure (except in the case
of Mortgagor’s ebandonment of the Property of other extreme circumstances).
Morigagee shali be enitled tovollect in such proceeding all expenses af lorecio-
sure, including, but not limited to, rexsonable sllomeys’ lees, and costs of
documeniaty evidence, abiracts, and title reports.

All remedies provided in this Morigage are distint and cunulaive 1o any
uther right or remedy under this Mortgage, the Agreement, or allorded by law
or equiry, and may be exercised concurrently, independenily, or succemively.

20, Assignment of Rents; Appolatment of Hecelver; Morigagee in
Possession, As additions) security hereunder, Mortgagor hiereby anigns to
Motigagse the renis of the Property, provided that Mortgagor shali, priar 1
acoelermion bnder paragraph 19 hereof or abandonment of the Property, have
the right fo collect and retain such rents a8 they beoome die and payable.

Upon scceleration under paragraph 19 hereof or abandonmen of the
Property, and at ony time prior to judicial sale, Morigagee, in penon, by agent,
or by judicially appoinied receiver, shail be eatitled to enter upon, ake posses-
sion of and manuge the Property and to collect the rentx af the Property
including these past due, All rents collected by Morigagee or the receiver shudl
be applied frat 1o paymeni of the conls of management of the Property and
collection of rents including, bus nol limied to receiver's fees, premiums on
reoeiver's bonds, and reasonabie attomeys’ feca, and then 1o the sums secured
by this Martgage. Mortgagee and the recerver siiali be lisble 1o accoun only for
those renlx nctualfy received,

21, Relense, Upon payment in full of s}l amounis securcd by this Morigage
and termination of the Agreement, Mortgagee shall release this Mortgage
withoutcharge ki Morigagor. Morigagec shall pay all costy of recordation of the
rdrase, if any.

25 Waiver of Homestend, To the extent permitted by law, Morigagor oo
hereby ie'oiscs and waives all righta under and try virtue of the homesiead o

exemptiin a»= of lilinols,

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage.  *

I %4/

Mortgagor If\‘_j,::hard Huli

o e deh . Tl

Morlpagor  Donna Tadelman HaXd

,4 Notary Public in and for said county and sate, do bereby cortify

that __Richard Hull apd Donna Tadelman il . pppeared before e thia day la person, and
that . ENEY signed and delivered the said lnstrument i __thell free and voluntary act, for the uses and
purposes therein act Jorth,

Given under my hand and official sea), this day = G*—H-ﬂ‘l

el |G

My onmision epies___| |01 22t 9N

of, MO{

Mail To: The Northern Trust Compsay

Atin: Home Toan Center = Post Closing. B-A
50 South LaSalle Street

Chicago,
Hilnols 60673
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