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which is organized and exinting undor theluwa ol ¢he ‘Stavs 24 i iingle " Ce , g whitme

nddresiis @141 W, DBTH ST. OAK LAWN, |L 00483
‘ - ("Landee"), Torrower owen Lender thu pnmlpnl sum of

Ferv FOUR THOUSAND TWO HUNDRED N|NuTv Foun n ooz L[] uundu“ﬂnﬂu*uhnunnnﬂunuﬂuuunuuu

Q

ollurs (LLS, $ 84,204,00 ). Thindebt fn ovidenved by Boeriwer's 2iete dated the wume duto an thils Seeurlty ":‘;
Insteiiment {" Note”), which pnwiden For monithly piymehts, with tho fill débi, it not paid' enrltor, due and payinblo on .y
Docembar 1, 2024 . Thin Swurlty Inmmmént securdd o Lendeid (4) the” repnymunt il the dobl f.)

evidenced hy the Note, with interest, und all rcne\vnlu. uﬂes{nlnrw iind’ mudlfiuu|mm. ,*) thin nnymunt of ull uther mims, €
with Intorest, advaneed under porageaph 6 -t ‘prateet’ the' neeurlty ol thin' “Scenirlly " Inkitrunvent; i (€) oF ’
the performance of Horrower's covennnts and agreoments under this Seenelty Tngtrumens pod the Note. Hor ilniu
purpase, Dorrower da heroby murtgage, grant and cotivey t) l,undur the I'nlluwmg dufoinhe! praperly Toented In
_ . Cook, o Coonty, [llinblw

THE WEST 1/2 OF LOT 2 (EXCEPTING THEREFROM TﬂE SDUTH 50 FEET THEREOP) W

BLOCK 12 IN RIDGEWOOD OARDENS ADDITION, BE|N0 A SUBDIVISION OF THE. WEST 112 OF

THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NDRTH HANOE 16, EAST OF THE

THIRD PRINCIPAL MERIDIAN, N COOK, COUNTY, |LLINOIS, EXCEPT THE,QHACﬁﬁO AND ..o .

GRAND YRUNK RAI|LROAD RIGHT OF WAY AS LOCATEO THROUOH SA(D SECTION a1, ’
' oo i (A R IO LT i ’
JOHN F COLE HAS EXECUTED THIS MORTGAOE FOR- THE SOLE PURPOBE OR PERHECT!NG THE )
M ot WAIVER OF Hls HWE375AU H'GHTSI , ST ! Wb I [ SN S ] f . e (N P !.-:
TAX 1D NO, 20-31-416=031 , Cen, I EERPINPIRT

TAX (D NO ‘ ! TR S S T TR | PR P TN |

TAX 1D NO. T e e
which has the address of 18413 SCHOOL STREET, LANSING B e e e [Stent, Cligd,
itlinvis go438 ('/]pcmlgj( Proporty Address” ); '
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TOGETHER WITH alf the improvements naw or herenlter erected on the property, and ull easements, rights,
appurienanves, rents, royulties, minersl, o) and gus rights and profits, wnter rights and stock and all figtures now or
hereafter u part of the property, All replacements and additions shall also be covered by this Security Instrument, All of
the foregning is referred to in thisSecurity Instrument as the !'Property,”

BORROWER COVENANTS that Borrower is luwfully seised of the estite hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record, _

AR

I, Payment of Principal, Interest und Late Cherge, Borrower shall puy when due the principul of, and fnterest

on, the debt evidenced by the Note snd {ate charges due inder the Note,

2, Munthly Payments of Taxes, Insurance and Other Charges, Borrower shull include in each mumh!y
payment, mgcthur vith the principal and interest as set forth in the Note and any late charges, an instaliment of uny (a)
tuses and specin) abssrsments levied or to be levied ngainst the Property, (b) leasehold puyments or ground rents on the
Property, end {c) promiama for insurance required by puragraph 4,

Fach monthly insusitizent for itema (a), (b), and (c) shall equal one-twelfth of the annual amounts, an ressonably
estimated by Lender, plua snamaunt sufficient to maintain an additional balance of not more than onesixth of the
catimated amounts, ‘The full araval amount for each item shall be necumulated by Lender within a period ending one
manth belore ap ftem would become delinguent, Lender shall hold the smounts callected in teust to pay items (a), (b),
und (¢) before they become delinguent.

il at any time the towl of the prymenta held by Lender for items (n), (b), and {c), rogether with the future monthly
payments for such itama payable to Lender pries to the due dutes of such itema, exceeds by more than onesisth the
eatimated amount of payments required to pay Gurh-items when due, and if payments on the Note are current, then
Lendur shull efther reftind the excess over onersixthar the estimated puyments or eredit the excess over netsisth of the
eatimated payments to subseguent uymenta by Borrower, a7 the option of Borrower, [f the total of the payments mude
by Barrewer for item (n), (!3 or F ) is inaufficient to sy s item when due, then Rztmawer shull pay o Lender any
nmount necessary to moke up the deficioncy on ur before the date the item becomen due,

Anused 16 this Seeurity Instrument, "Seerotary” meana the Secrétery of Housing and Urbsn Development or his or
B

her denignee, In uny year in which the Lender must pay o mortgage insirance premium to the Secretary, each monthly

pryment shall afso fnelude either: (i) an inawliment of the snnual mortgage insurance premivm to be paid by Lender to
the Seeretary, or {ii) 5 monthly charge instend of 8 mortgage insurance premivin-! this Security Instrument is held by the
secrotury. Ench monthly instuflment of the mortgage insurance premium shatl be da pn amount sufficient to secumulate
the full annual mortgage insurnnee premium with Lender one month prior to the deesithe full annual mortgage insurance
preminm is due to the Secroary, or if this Security Instrument is held by the Secretary; each monthly chiege shall be in
iy umonnt equul to onettwelfthof one-hall pereent of the nutstnding principal balanee due osthe Note,

IF Borriswer tenders to Lender the Il pnyment of all sums secured by this Security lusteusaests Borrower's necount
shull be credited with the bulunee remuining for all installments for itema (a), {b), und () and ray mnrt;,u;,u inkurgne
premium installment that Lender hos not become obligated to pay 1o the Secretary, and Lender siial |rnmp113 refund
uny excess funda to Boreawer, Immedintely prior 10 a foreclosure sole of the Prope. . or jts sequisition by Lender,
Horrower's kecount shall be credited with any balance remaining for all installmentsfor itema {a), (b, and (c).

3. Application of Payments, All paymients under paragraphs | and 2shall be applied by Lender as follows:

Liirat, 1o the mortgage insurance premium to be paid by Lender to the Secretary ar to the monthly charge by the
Seerotary Instead of the manthly mortgage inaurance premium;

Second, to any toxea, apecial nssessments, leaschold paymenta or ground rents, and fire, flood and other huzurd
insurance pr prem iums, o8 required;

Third, to interest due under the Note;

l‘-ﬁﬁm to amortization of the principal of the Note;

I-II th, to late chorges due under the Note,

_ '@D,-unm.} twiom " ‘ Pop 2 o1 B - # ﬂﬂj/ A
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~ . 4. Fire, Floud snd Qthor llnzurd'lrmdrphco,\l,!_or,ﬁglgwérjlr‘;l;a.i!,_’jnf;})rqft,:fl fi:’npw{iu;pé::ﬂmufti;ﬁ \opty, whether
now i existence or subseguently srected, ugainst any hazardy, caibtion, wed sumtingenéies, teluding fee, tyr whidh
Lender reguires insurance, This insurance shall be maintained in the amounts wnd for the poriods that Lunder regitires,
Darrnwor sholt alsu insure sll improvements op the Property, whether no, in existence un subsequeptly eregted, gpninat
L by Monds 1o the extent required by e Secrotaey, All insursnee shall be corpied with companies oppraved by Lender,
The ireitrance policienand nny renewaln atul] b beld by Lender nd shntl Inchiude. loas payabls clnuges in levor of cand in
n form neceptuble 1o, 1ender,

: D o o TP TR B T A STRT | fl‘

fn the event of loss, Borrower shall give Lender immediato notice by mail, Lender moy, make proot uf,;fe i i1 Bt

magle prompily by Dorrowor, Hoch insurance compeny concorned i# hershy puthorived and diregted o muke puymont

for such loss directly to Lender, instesd of t Borrower, snd; to Lendur jointly. Al or.any puet of the initanee proceeds

‘may heapplicd by Lender, at ita nption, sither (u):tn the reduction of tha {ndubledneas ndgr the Notesnd, thin Security

Instrument, tirst to any delinguent amounts applied in the oeder in parngraph 3, and:then (o prepay ment of. principul, or
(b}t the restoration or repair of the damuged Propurty, Any application of the proveeds to the principat shull not
extend or pustpars ihe due date of the monthly- payments which are refersed 1 fn.pacagroph 2, o chaage themmaount of
such paymenta, Any ascess insurdance proceeds over an amount,required (o pey-all. outstending indebtednass under the
Note and this Security tnatrument shell be paid (o the emtity. logully entitled thorsto, . ;
. Do . [ EIE N T S P S S A I
Mo the event of foreckasare of this Security Instrument or-othee translor ol title to the-Propurty that extinguishes the
indubtedness, all sight, e snsdiatereat of Horrower inand t tnatiranee policios in furce shill, puss 1o the purchigser,

5. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrowee's Loan Applicutan;
Leuscholds, Borrower shafl aceupy, ercatiish, and use the Property an Borrower's principali residence within nixty dsya
after the excention of this Seearity Tnatrument snd shall continue ‘to oceupy - the. Property oa Borcower's! principu
remidence Tor ot Jenst ane year wfter the dads of necupancy, unfess the Seeretary determines thin reguirement will couse
uniltie ardahip for Horrawer, or unlens extonatiig uireumatancen oxiiit whichuare'beydnd Borrowor's eostrol Borrower
mhall notily Lendurs of any extentnting circumaynes, Boerowertshail nat-commit wante of demtroy, dumage or
stibtitantintly chnnge the Praperty or silow the Propa-iy to deterlarate ronarisble wenr and tede oxcopled, Fender may
inspect the Property i1 the Praperty is vacant ar abandoped ar tho loan in in dofuutt, Lendor may tuko reusonable setion
tw protect and preserve sieh vaennt ar abandoned Propety Borrower shall also bo in dofauit if Boreower, during the
Inan upplication process, gave materiglly falae or inncourate fiformation or dlutdmonts to:bender: (urfiiled o provide
Fastidor with ahy material information) in connectibi-withthie ieanaividunced by the Note, inéluding, butinat Hmited tn,
represeritations coneerning Barrnwer's ueeipanoy of the Propurty ra v principal ebsidonco, If this Security Instrument iy

on a leasehold, Bormwer shatl comply with the proviston of the lenay I Buredwar acquires feo titleto the Property, the

leasehnld and fee tle shall not be merged unlest Londer agréea to the murger {n-weiting,

6, Charges to Borrower and ‘Protectic of "Lender’s: Rights ‘i 82 Proporty: Borrower: shall pay nll
governmentol or municipal churges, fines and impositions thut are nat Ineluded i purageaph 2, Borcowor shall pay
these abligations on time direetly to the entity which is owed the puyment. If fo st to pay would sdversety affeut
lender's intorent in the Priperty, upon Lender’s réghest Hnrrqsv&’r shull promptly furaiuh to Binder webipt evidencing

these puymetita,

st [ . !

i Borrawer fuits 1o make these paymenits ar th ’p;n‘?:ﬁulxtn;rcqt’lircd by pnmgmﬁh 3, or fnb 20 perlurin any other
covenants and agreements contatned in tils Securlty Inalinmint, 'or there 18 o'legil pravédding thar may wignifihnitty
affect Lender's rights in the Praperty (such'ng u peaceedingi'ii bainkeuptiy, for ‘eandemnation of G énfuree fuws or
regulations), then ender may do'and py whatever {a necéasury 10 pratect the vahi df the Proporty mnd Liender's rights

{

in the Property, inctuding paymont of taes, hazard instratics e‘md,'gill{é‘r'|'té’ﬁ"|8'muntil“lfléd n pragriph 2.

+

Any smounts disbursed by Londer undér this' p:iri;gﬁubh“;’ahﬁy! begome un additivnil debe'al Burrpwer and'he

secured by this Security Insteument, These amaintd shall beur fntdreat from the dite bl disbiifemont, at the Notw rirte,
uiid at the option of Lender, shatl be immedintely duoand payable, 00

7, Condemuation. The proceeds of any sivnrd e wlaim for diruges, difest or cansegieitiof, i Gyinestion wiih
wny condemnation or athor king of ary part of the Properly, of for convdyance in plice ¢ condemnidildn, are Nersby
- B - ‘e . AR T T T L L B R P N A L Pl lhe U TR R .
agsigned and shul} be puid to Lender o the oxtent of thy tul] amoting of the indebledness thit remiling ipaid under the
Noto ‘nud thig Seeurity Tustrumant, | &p}]c ahill iipply Buieh Procuuds 1 the redyetlon {3f, thie Tncdobrednicm under the Nepto
and this Security Inatrument, firt to any. delingtient amonnig ,n'm!jte;{ i the ordep provided \h‘\‘msrngr_up‘li'S._lpnld hieti to
nrepayment of principal, Ang application’of ‘the ‘pracseds 1o the peinelpal slhntl aot extend br puntpony thy iy’ date of

" ‘ ity Y

‘ ""'1»“ '1.\'\y . .
o @,“mm'} ffon Pfigs 1l e Inltinta:
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the munthly payments, which ere referred to in paragraph 2, or chunge the amount of such payments, Any escess
proceeds aver an asmount required to pay all ontstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legaliy entitled thereto,

8. Fees, Lender mey collect fees and charges suthorized by the Secretary.
9, Grounds for Acceleration of Debt,

{8} Defoult, Lender may, except os limited by regulations issued by the Secretury in the case of payment
defaults, require immediate payment in full of 6!l sums secured by this Security Instrumentif:
{i) Barrower defaults by failing to pay in full any monthly payment required by this Secusity Insteument
prior to or on the due date of the next monthly payment, or
(if) Borrower defaults by failing, for a perind of thirty days, ta perform any other obligations contained in
this Security instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the priue appraval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrumentift
{i} All or pret of the Property, or 8 beneficial interest in & trust owning ail or port of the Property, is suid or
otherwise truneievred (other than by devise or descent) by the Borrower, and
(i1} ‘The Propert: s not oceupied by the purchaser or grantee as his or her principal sesidence, or the
purchuser or granter dies B0 occupy the Property but his or her credit hus not been approved in sccordance
with the requirementeof the Secretary,

(e} No Waiver, If circumsiniess seeur that would permit Lender to require immediate payment in full, but
| ender does not require such payments; Lender does not waive iis rights with respect 1o subsequent events,

{d) Regulations of HUD Seccretary,(In many circumstances regulations issued by the Secretary will limit
Lesder's righta in the cuse of payment defanls o require immediate payment in full and foreclose if not paid,
‘This Security {nstrument does not autharizeazceleration or forectosire if not permitted by regulations of the
Seerotury.

{e) Mortgage Not Insured. Boreower agrees thacoould this Security [nstrument and the Note secured
thereby not be eligible for insurance under the Natiane! Housing Act within 60 days from the date hereal,
Lander may, ot its option and notwithatanding anything in peiéagraph 9, require immediate peyment in full of ail
sums secured by this Security Instrument, A written statemuni, o any authorized agent of the Secretary dated
subsegquent 1o 60 duys from the date hersof, declining to insure this Security Instrument and the Note secured
thershy, shall be deemed conclusive proaf of such ineligibility, Nowwithzianding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is selelr due to Lender's failure 1o remit a
martgage insurance premium to the Secretary,

10. Reinstatement, Borrawer has s right 1o be reinstated if Lender hos required' immediate payment in full
bucause nf Buerower's fuilure to puy an amount due under the Note or this Security Instrumani, This right applies even
ufter foreclosure proveedings ure instituted, To reinstote the Security Instrument, Borrower shelt tender in & lomp sum
all smounts required to bring Borrower's account vurrent including, to the extent they are sbhigntions of Borrower
under this Security Instrument, forectosure costs and reasonable and customary attorneys’ fees snd vapenses properly
associated with the fureclosure praceeding, Upon reinstatement by Borrower, this Security lustcoment and the
obligations that it secures shall remain in effect us if Lender had not required {mmediate puyment in full, However,
Lender in not required to permit reinstatementif; (i) Lender has accepted reinstatement alter the commencement of
foreclusure proceedings within two yeaes immediately preceding the commencement of a current foreclosure
priceeding, ,Fii)‘ reinataternent will preciuds foreclosure on different grounds in the future, or {iii) reinsirement will
adlversuly nffect the priority of the lien crented by this Security Instrument,

i1, Borrower Not Released; Forbearance By Lender Not o Waiver, Extension ol the time of payment or
modiliention of smortizntion of the sums secured by this Security Instrument granted by Lender 1o any suecessor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's siecessor in
interent, Lender shall not be required o commence proceedings against any successor in interest ar refuse 1o extend
time for payment or otherwise modily amartization of the aumas secured by this Security Instrument by reason of any
demnnd made by the ariginel Borrower ar Borrower's successors in interest, Any forbearance by Lender in exervising
any right or remedy ahali not be a waiver of ar preclide the exercise of any right or remedy.
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12, Succossors nnd Asaigns Bouud; Joiat and Suvvrul%.iuhlllty; Co-Signors, Thy covensnts and ngreomontsof
thin Sevurity {nsteumont alinll bind and benolit the succomor and asigng of Londer and Boreower, subjee! 1o the
provisions of paesgeaph Ub, Borrower’s covennnts and agreomontaahall bo juint and soveral, Any Borrower who comsigng
this Seeurity Inatrument but doen not exectte the Nate: (a) feomnlgning thie Scuurilf Inateumunt only to mortgoge, grant
and convey thal Burrawer's interest in the Praporty under the taeme of thin Security Instroment; () in not personnlly
oblignted to pay the sums seeured by this Seeurity ﬁmtrumum; nnd (o) agreen that Londer and any other Burrower may
ngres 1o vxtend, modity, forbear or make any sccommuodntions with rogard Lo the terma of thin Seeurity Tostrument or
the Noate without thut Borrowor's copsent,

13, Nutices. Any notice to Horrower provided for in this Sceurity Inatrumentahnll bo given by delivering it or by
mailing it by T class mail unless npplicable lw requires s of unuther mothod, ‘The notico alnll b direeted ) the
Pruperty Addreas ur any other nddeoss Borrowor designates by notico ta Loendur, Any notice to Lender shall be given by
first closs mndl to Lender's sddress stated horein or any nddress Lender dusignates by notice to Boreawer, Any notice
provided for in this Security Instroment shull be desmed to havo been given to Borrower or Londur when given an

provided in this prragraph,

b4, Governivg Law; Scverability. This Sceueity Instrament ahall be governod by federal fasw wnd the law of the
jurisdiction in which'ths Property in foeated, In the event that any pravivion ur cinse of thin Seeurlty Tnstrument or the
Nate eonflicts with upriterolo law, such conflict shall not affueet other provislona of this Seourity inatrumunt or the Noty
which s bu.given effect withio the conflicting provialon, To this and the nrayisions of this Becunity Ingirumentand the
Note ace declared to be severiole, o S R N

vy [

e e T O TS SO TN Y [ P N T ST TPR
(5. Barfowse's Copy, Borrowscihall be given s banthiraid dipy of this Setitty Tha rimént,

ey e o
T i

16. Assignment of Ronts, Boreaweransonditionaliy'usasigns and translors 1o Londer o1}/ the rents snd rovenies of
the Propercty. Darrower authurlses: Lender or Lendor'n agonts to colleot thé ronts aud.revenues i herahy direets vacl
tensnt of the Pruperty to pay the renta o Londer ur Lender's ngonts, However, prior to Lender's natice to Bureower of
Borrowor's breach of any covenant or ageeoment iiths Security Tnstrumeont, Borrower shll colieet and receive al) renta
and revenues of the Property as trustee Tor the bensi ol Lender and Burrower, This assignment of renta conatitides an
absolute sasignment snd not an assignment for additionabsecurity only, -
... fender. gives notice of breach to Borrawer: (u)alirents received by Borrawer,shul] be held by Borrawor 4 trustes
fur benefit of Lender only, to be applied to the sums, gecurid by thy $pqurl,ty‘ fnqtlmrﬁuugt:,(b)‘ Lender ahull be entitled to
collect wnd receive ull of the rents of the Peaperty; and {é)eachaeuant af the Proporty ghall piy nll Pénta dio and'vapid to
 Lender or Lender's ngent on Lender's written demand to the tenia e e
7 Borrawer his not executed sy prior sssignment of the ronts ead has nat and will not porform uny act that would
‘prevent Lender from exercising its rightp under this.paragraph 16, Ry

Lender shall not be required to enter upon, take control of or maintiin the Property beforé or”afwngi\'inu"nb‘twu‘_uf
breach to Borrower, Howaver, Lender or a judicially appointed receiver taav do so at any time there is o breach, Any
application of rents shall not cure or waive any default or invalidate any other rigiv. or remedy of Lendor, "This vdsigniment
of reataal the Praperty shall terminate when the ‘d-.:iht aecured by the Security Instrurentis paid in Tull,

I P R ‘ Tty

[

NON-UNIFORM COVENANTS. Barrower snd Lender Turther covenant snd agres ag Jollows:

17, Foreclosure Procedure. If Lender requires immediato paymont in full under rasapraph 9, Lendor may
foréclase this Security Instrumont byojudicial;proceeding. ‘Londer shull be entitted 14 zolicct all oxpenses
incurred in pursuing the remedics provided in this paragraph 17, including, but not Lirdtsd to, reasonnblo
attornoys' foos and costs of titleevidence, " R T D ER TR

23 8u-Release. Upon payment ‘of-all surmis:sécured-by this Security Instrument! Lender' shali' relédae this Skeurity e
[nstrument without charge to Borrower, Barrawer ghall pry spyrecordationenston oo oo 0 caipae, o0 e
. , . ooy eadd ot
19, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property,
vt o pl-':‘-.':. R ST PR LR

s ot Dol e
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20, Riders (o this Secncicy Instrument. 7% 5,6 or mare riders are executed by Borsower and recorded together
with thir Security Inatrument,/the covenants of ench such rider shall be incorporated into and shall smend and
supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Securily
{nstrument, [Check applicable box{es! |

B Condominivm Rider [} Gradusted Payment Rider [X] Other (Speeilyl
Plunned Unit Development Rider ‘_—j Growing liguity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts snd agroes g e wrm ainegdn this Security Instrument and in any

rider(n) mc@nrmwer W /
Witnesses; Y o .
f! L b ¢ *«:;ff-g‘ ( (Senl)

%4 M— DDUBLAS[ RESCOTT ~Borrower
Choa'. cu ( Lbabile o Mngpadt e

Forrower

MICHELE A. HESCOTT Hix Wife

(Seal) / {Seal)

~Burrower

o - | ~Barrower E C. COLE Married
STATE OF ILLINOIS, | COOK Couaty ss:

L THE UNDERSIGNED . & Notary Public in and for said county and state do hereby

certify thst  QOUBLAS G, HESCOTT MICHMELE A, HESCOTT Hiz Wife
JUNE C, COLE Marrind

, personally known 1o me to be the same person(s) whose
name{s) subscribed to the foregoing instrument, appeared before me this dey in person, snd acknowledged thet  thay
hesghe  signed and delivered the said instrumentas nis/har [ree and voluntary act, for the uses and purposes

therein set forth, AT
(Given under my hand &2 f@iﬁfy o “‘?:L AL™ i% dayof  pacamber ¢ 1894

valors Femd CAROL V. RINCHIUSO / "D/’_&*
My Commission Expires: 8 o s, State o1 Winols «. ot Ut-'/ n
g My Commission Exres 9/13/93 ',2 Nulury Publu.

PR A
AR A O ot Sl e 0

Thia [natrument was prepared by:  cROWN MORTGAGE €O,
~4R(iL) tw1om o Prge 0FE1 0

Gy by T Te 7
Qetrcpod /¢ 6093
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(E) Caleulstion of Paymont Change

It the interest rate changen on o Change Pato, Lender will ealeulate the smadet af monthly paymunt of
principal.and intorent which would be necenaary o repay the npuid principal bulsnee in full at the maturity
dute 1t the now inerest rnto through subatantinlly eqal pryments, 1n making sueh ealeulntion, | ender will
e the unpaid principalj balancd w,hich}w‘m?g! ?q awkdff mc @Qﬂngu:lpl?v;ir thero had heen ne dofauitin
pryment on the Note, reduded by the smundtof any ropn" byt (o prinefpal, The resvtt of tinealeulution
wil be the smount of the new mandly payment of prinelpaland Iptereste 0 0 L0 1y

{F)yNereeof Changes . 0 B oy e

Lender will give ni)lﬁ:u to Hoerowar of nny vhunge inlmd'lﬁlércm rate'and monthly puyment amount,
[ notice must be given o Jeast 25 dnyn b THE s mitinthly prymbit mount intlue, and-imumt sl
forth (1) the date af the nutice, (i) the Change Date, (1) the old interest mto, (v} the rew interat me, (v)
the new meanihly pryment amosnt, (vi) the Cueront Indes and the dite it was publinhad(yiththio mathod of
entettlntlng te-chonge In monthly paymont-umutnt, and: (vill} sny: ather. infoemation: whieh may o
regiiired by liw rom time W time, o

(G) Lftoctive ajo of Changes.

A new interest cab eateulnted T accorddhivs with parugrbpid (C) and (3} of this Rider will becom
effectivean the Change 1aavs, Borrower shall make d prymaont i the now monthly smeunt beglning on the
firnt nlfymcnt dutg witich-oecurs ot g 25 duys after, Lendor llfml‘ given Borrower tho Il of chingen
required by ‘preagrapli () ofubiaRiddr, Horrsedr ghaf] jllu'\jl; o uhllg“‘zim, 1 ;'!U".“"}‘ Iierense {n e
monthly pajeaent smount caléilated i meordaned With! dafugraph (12) of thig Ridor tar ady poyment de
aceurring fessr than 28 dnye uftor Lutider hi jglven dliv required/ ntite, IEU maithiy payment amount

“culenlnted T aceordange with paragrapiva (Y ol dikiRidup deéroimed, but Tuendt filotita give tinely notive
of the decrease and Borrowor made sny manihly payment smentits oxeesding the payment nmount which
should huve been stated in a timely notive, sdies-Burrower-hag the aption toretther (1) demand the seturn o
Harenwer of any excesy payment, wi!h-inturw;},tnuru’;;:, at the Note rote (n nte gouad (0 thejpterest rmte which
showld have been stated in o timely notice), or (i) regiest that any vkeess peymunt, with interest thereon m)
the Note ratv, bo upplicd a8 puymont, of pripgipyl., Landprn oblgntion, . relurn uny pxyes, prymont with
interest on demand 18 pot asignuble even if the Note @ atherwiso anslgned beforg ¢ }é.“glltélplm'\glj ¢ foturm i
made, 7). AR

BY SIGNING BELOW, Borrinver n’cct:'rl:ij;-imlrni;rr:'eu‘ to e tormiy and coveritnta conlaied Tn' thin
Adjustable Roto Ridor, ) id

‘ A - - o . : . :
;’23 £ C T i LA Mt al s
. BOUGLAF G. . o

A

HESCOTT JWrrower . MICHELE A, HEBEGQTT ... ©allurpiwer

Lo ) : I TR et S o by | T

‘ Q‘ __QM ., o A8eal) s e {Sel)
JUNE C, COLE ~liorrower Ll sllupeawne
,.,j;/ (Space DBalew Thix Liny Roverved M Alulk,qn'\s'ludiunuptfiw--....._....'.m.. oo W,
& il ! i

SN KRS TY AR IR TRV TN FYRN PP R

R T I I

o RTINS
ek e o Y i
Sevctl are

b T g e

coepieal Face o v dnd o e P!
ool e T L P R

teeon? H.'r'/ PR T ‘vl! _':h‘i L P TN T

P @—.sgﬂnonan dnedd ot Ciheged et
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0001270810
A\ (1A Case No,
N 131:7826432 729
Wi ADIUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is mude this 2nd duy of
Docomber , and is incorporated into and shall be deemed o smend and

v 18
supplement the Morgage, Deed of Truat or Security Deed ("Security Instrument”) of the sume date given
by the undersigned {*Borrower") w secure Borrower's Note ("Note") 10

DT s

CROWN VORTGAGE €O, , | o ,
{the *Lender") of the same date and covering the preperty deseribed in the Security [nstrument and

loented at:

18413 SCHOOL STREET LANSING |!linois 60438
Hrroperty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AXD THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORRGWYR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXTMUN RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS, In adition to the covenants and agreements made in the Security
Instrument, Hoerower und Lender further covensiitand ngree as follows:

INTEREST RATE AND MONTHLY PAYMENY CHANGES
{A) Change Date

The intereat ruts may change on the first day of  ag e i . 1908 ,and an that duy
of ench succeeding your, "Change Date™ means each date on which the interest rte could change,
{13) The Index

Heginning with the firat Change Date, the interest rate will be bosed an an Index, "Index” means the
weekly averuge yiokd on United States Trensury Securities adjusted to.u ropstant maturity of one year, us
mude availuble by the Federal Reserve Board, "Current Index” meaps-ths most recent [ndex figure
avalinble 30 duys before the Changs Date, IF the Index (sa defined above) is no (onger available, Lender will
use 88 8 new Index any index prescribed by the Secretary, As used in this Rides-"Secretary mesns the
Secretary of Housing and Urbsn Development or his or her designee,” Lender will give Borrower notice of
the new Indox.

{C) Cafculntion of interest Rate Changes
Befare ench Change Date, Lender will calculate a new interest rate by adding a margin of

™0 percentage point(s) ( 2,000 %) &3
to the Cirrent Index end rounding the sum ta the nearest oneveighth of one percentage point (0.125%). ~
Subjeet to the limits stated in paragraph (D} of thia Rider, this rounded amount will be the new interest q
rate unti] the noxt Change Date, t)
0}
(D} Limits on Interest Rate Changes Efi

‘'he interest rate will never increase or decrease by mure than one percentage point (1.0%) on any
aingle Change Date, The interest rate wil) never be more than five percentage points (5.0%) higher or
inwer than the initisl interest rate,

Pags Y ot 2 FHA Multistate ARM Rider - X . i
m-sm 0103102 VMP MORTGAGE FORM3 * (313)203-8100 * (8001821-7241 initiate: '# .




