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2 THIS MORTGACT (*Jecurity Instrument’) is given on NOVEMBER 30 99
ﬁ Tho Mortgngor in  PETL LINTON AND APRIL LINTON , HIB WIFE .
’
whoso addross {s 14613 PARKCSDE
DOLTON, ILLI¢IS 60419 ("Borrowor"). This Socurity Instrument {s given to
PEOPLES RESIDENTIAL MORTGRAZZ CORP, ' )
which != organized and oxisting under thoinvar® THE STATE OF ILLINCIS , and whose
addresais 1119 NERGE ROAD
ELK GROVE VILLAGE, ILLIN)JIS 60007 {"Londer"), Borrower awon Lander the prinelpal mum of
ONE HUNDRED ONE THOUBAND TWO HUNDRED SEVENTY EIGHT AND 00/100=~=s=w=w=e e

Dollars (U.S. § 101,278.00 ). Thin dobt ls (viranced by Borrawor's note dutod the sumo dnta na this Security Instrument
{("Note”), which provides for monthly payments, #in tho full dobt, if' not pald onrller, due nnd paynble onQ
DECEMBER 01, 2024 . Thin Becurity Instramont socuros to Londer: (n) the repaymont of tho dobt evidanced by'“
the Nots, with Intorost, and all ronewals, uxtonsions and moa;sp4one; (b) the paymant of ull othor suma, with intorost, udvuncod
under Parngraph 6 to protoct the security of this Becurity Inatziriont; und (o) the performanco of Borrower's covennnte nndto
ugreomonts undor this Security Instrumont and tho Note, For this jurses, Borrowor doos heroby mortgngo, grant and convey tole l -
Lendar, the follewing deacribod proparty locuted in COOK County, Ninolw: ¢ S
LOT 5 IN HUGUELET'S ADDITION TO IVANHOE, DEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4

OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE TdI D PRINCIPAL MERIDIAN, IN COOX
COUNTY, ILLINQIS. BPIN: 29-09-118-005-8000 vOLUME 201

« LERPT=0) RECORDING $35,00
. TR0 :RRH 5.59" 1" 06/94 L4¢ 14100
vhhed AN 40 LP 37 4

COOK CU’JNTY RF(‘ORDER

which haas the nddress of 14613 PARKSIDE '

(8001 "

DOLTON , Nlinalu 60419 ("Proporty Addrosa"); 4
[Cliy) {2ip Code)

TOGETHER WITH all the improvoments now or hercaftar orectod on the property, and nll onsemonts, rights, uppurtnnnnm.
rents, royelties, minornl, ofl and gos rights and profits, water rights and stock and all fixturos now or hereafter a part of the-
proparty. All roplacements and additions shall alwo bo coverod by this Security Instrument. All of tho forogoing {s reforred to in thia
Security Instrument as the "Proporty.”

BORROWER COVENANTS that Borrowoer in lawfully seized of the ostate horeby conveyod and has the right to morigngo, grant
and convey the Property and that the Property s unancumbared, except for ancumbrances of rocord, Borrower warrants and will
defond genorally the title to the Property agalinst all claimy and domands, subjoct to uny encumbrancon of record,
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LPnyniont of Principal, Interest and Late Chargo. Borrower uh’nll pay when due tho prlndpnl of, ind interant on, the debt
evidaticed by the Note and late charges due under the Noto,

2. Monthly Paymeniis of Taxos, Insuranoe and Other Charges. Borrowar shall include in each monthly paymont, togethor
with the principal and interest as aet forth in the Nota and any late charges, an Instaliment of any (n) taxes and specinl aasessmonts
Jevied or to be lavied againat the Property, (b) leasehold paymentn or ground rents on tho Propetty, and (¢} promiums for insurance

reqquired by Parngraph 4.

Each monthly installment for itams (s), (b), and (¢} shall equal onotwolfth of the annunl amaunts, ne rensonably ustimated by
Lander, plus an amount sufficient to maintain an additionn) balnnce of not more than one-sixth of the ostimated kmounts, The full
annual amount for cach ltem shall be nccumulated by Lender within a parlod ending ona month beforo an ftom would bacome
deiinquent. Landar shall hold the amounts colloctad in teunt ta pay [tama (), (b), and (¢) before they become delinquent.

If at any tima tho total of paymonts held by Lendor for itema (n), (b), and (o) togother with the future monthly puymenta for much
{tema payable to Loriar prior to tho due dates of such {tems, excoets by more than ono.sixth the estimaled ameunt of puymonta
roqulrod to pay such Ite:in whon due, and If pnymonta on the Note are currant, than Lendor shall elthor refiind the oxcens ovor
one-gixth af the estimated ravmonts or crodit the excoss over one-sixth of the estimatod pnymants to subseguont pnymonts by
Borrower, at the option of Purre war, [f the total of tho payments mude by Borrower for itom (a), (b), or (¢} Is insuliciont to pay the
item when due, then Borrower shui)l nay to Lendar any amount necossary to make up the deficioncy on or bofore the duta the [tom

bocomes due,

As ueed in this Security Instrument, "Sscrotesy” means tho Becretary of Housing and Urban Developmont or hin or hor deslgnoes.

In any year in which the Lender muat pay‘n mrrigage insurance premium to the Secretary, onch manthly payment shall also
Include either: (1) an installment of the annun! wortguge insurunce promium to be paid by Lendor to the Secretary, or (I n monthly
charge inatend of a mortgnge insuranco promium If 'nly Socurity [natrumont is held by the Sacretary. Each monthly Instalimont of
the mortgnge insurance premium shall be In an amoun’, s!Mzlont to accumulate the full annunl mortynge insurance promium with
Lendor one month prior to the date the full nnnual morgage insurance premium is duo to tho Becretary, or If this Socurity
Instrument s held by the Secrotary, each monthly charge shzil by In nn nmount oqual to ono-twelfth of ona-half percent of the
outatanding principal balnnca due on the Note.

If Borrower tonders to Londor tho full payment of all suma securcd Uy this Security Instrument, Borrowor’s account shall be
credited with the balnnce remaining for all instullments for itoms (o), (b}, und 7o) and any mortgage insurance premium Installment
that Lender has not become oblignted to pay to the Socratary, and Lender Zhnll oromptly rofund any oxcens finda to Borrowor,
Immediately prior to a foreclosure sale of the Property or {ts acquisition by Lender, Darowar's recount shall be croditod with any
balance remaining for all Installmenta for itoma (a), (b}, nnd (c),

9. Application of Payments. All paymonts undor Paragraphs 1 and 2 shall be applied Ly Lzndor as follows:

Firat, to the mortguge insurance premium to be puld by Lendor to the Becretary or to tha monthly charge by the Secretary
{nstead of tho monthly mertgage insurance premium;

Second, to uny taxes, peciel assessmonta, lensehold paymenta or ground rents, and fire, flond rar othor hazard inwurance
promiums, a3 required;

Third, to interest due undar the Note;

Fourth, to amortisation of the principal of the Note;

Fifth, to lata charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whother now in
existence or subsequontly orected, agalnat any haxards, cnsualties, and contingoncion, including five, for which Lendor requires
insyrance, This insurance shall be maintained in the amounts and for the periods that Londor vequires, Borrower shall ulwo insure
al! Improvemonta on tho Property, whothor now in oxistance or subsequontly orocted, againat [ons by floada to tho extent required by
the Becretary, All Insurance shall bo carried with companies approved by Londor, Tho Inwurance policies and any renewnls shal} be
held by Lender and shall includo lons payable clausos In favor of, nnd In n form accoptable to, Lendar,

Oqo_ﬂ's ",
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ln the ovont of loss, Borrower shall glvo to Landar lmmndintmtﬁottul by mnil.‘Londor may mnko proul’ of lows i€ not made promptly
by Barrower, Each insurance company concorned in heroby authorized and directed to make puymont for nuth loan directly to
Lendor, inatend of to Borrower and to Londer Jointly, All or any part of tha {nsurance proceeds may bo upplied by Landor, al it
aptian, sither (n) to the reduction of the indebtadnesy under the Note nnd this Boeurity Instrumont, firwt to nny dellngquent nmounts
nppiied in tho order In Puragraph 3, and then to prepuyment of principal, or {b) 1o the rostorntion or repalr of the damnged Proporty.
Any appliention of the proceeds to the principn! shall not oxtend or postpone the due date of the monthly paymonts which are
reforred to [n Paragraph 2, or change the nmount of such paymonts, Any oxcess inuurance procoods over an nmount requlived to pny
all cutstanding indobtednena under the Note and this Becurity Inatrument shall be paid to the ontity logally entitled thoreto,

In the event of foraclosuro of this Security Instrument or othor transfor of titlo to the Proparly that oxtinguishos the
indebtedness, nll right, title and intorest of Borrowor in and to insurance policies (n force shall pass to the purchaser,

8, Occupancy, Preservation, Maintonanoe and Protection of the Property; Borrowor's Loan Applioation; Loascholds,
Borrowor shal] occupy. aatabliah, and use the Property as Borrowor's principal rosidonco within sixty dayu afler the exocution of this
Security Instrumen’ ax-. shall continue to occupy the Property ng Borrowor’s principal residonco for nt lonst one yonr ailer tho date
of occupancy, unless the Mxcretary detormines this requirement will cuuse undus hardship for Borrowar, or unlows oxtenunting
circumstancen exist which n.»-hoyond Borrowor’s contral, Borrowsr shall notlfy Lendor of nny extonunting circumstancon, Borrawer
shall not commit wasto or/dasirsy, damage or substantinlly chango tho Proporty or nllow tho Proporty to detorlorate, rensonable
wear und tenr oxcopted. Lander nu; inspect tho Property if the Property s vacant or abandaned or the loan ia in defuult. Lender -
may take reasonnble action to preierc and prosorve auch vaernt or abandoned Property. Borrower shall also be in dofault if
Barrowsr, during the Ioan applicaticr process, guvo matorially falso or inaccurate informution or statomoenta to Lendor (ar thiled to
provide Lender with any matarial information) in connection with sae Joan evidonced by the Note, including, but not limited to,
representations concerning Barrower's ocvupancy-af the Property as a prinepal residence. [f this Becurity Inatrument is on n
lonsehold, Barrowar shall comply with tho provielona of the lease. If Borrowaer noquires feo titlo to tho Property, the Joasehold and
fee title shall not be merged unless Lander agroos to thr morgor in writing,

6. Charges to Borrower and Protection of Londer's itighta in the Property. Dorrower shall pay all governmonial or
municipal charges, fines and impositions that are not ineluded in hrngmph 2. Borrowor shall pay thoao obligations on Hmo diroctly
to the entity which ie owed tho payment, If failure to pay wouid #avernely nffoct Londer’s intoroat in the Proparty, upan Lenders
request Barrower shall promptly furnish to Lander recelpts ovidonciip thaso paymeonts,

If Borrower fails to make these payments or the payments requived by Tavagroph 2, or fuila to perform any other covenanta and
agreemonts contained in this Security Instrument, or there is a Jogal proceszing that may significantly affoct Londar's rights in the
Property (such as n proceoding in bankruptey, for condemnation or to enforeo liws or regulations), then Londer mny do and pay
whatever {5 necessary ta protect the value of the Property and Londor's righta 1 ‘o2 Property, including tho paymont of taxas,
hazard insurance and other items montioned in Parograph 2.

Any amounts disbursed by Lendar under this Paragraph shall become an additional dobt 0" Borrawer and be secured by this
Security Instrument. These amounta shall bear intereat from the date of disbursement, at the Nute r=ia, and at tho option of Londer,

shall be immediately dus and puyable.

7.Condemnation. The proceeds of any award or claim for damages, direct or consoquential, 'z connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are huiry sesigned and shal
be paid to Lender to the extent of the full amount of the {ndebtedness that remnins unpaid undur the Note and this Becurity
[nstrumant. Lender shnll apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumont,
first to any delinquent amounts applied in the order provided in Parngraph 8, and then to prepayment of principal, Any application
of the procoeds to the principal shall not extend or postpone the due date of the monthly paymonts, which are rveforred to in
Paragraph 2, or change the amount of auch payments, Any excoes proceeds over an amount required to pay all outatanding
{ndebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Pees. Londer may colloct foes and charges authorized by the Secretary.

0'10,333:, Q L &7
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B, Grodnds for Accelorstion of Debt,
{a) Default, Londor may, except ua limited by regulations {ssiod by the Becratary |n the ense of puyment defaults, require
Immodinte pnyment in full of il sums secured by this Security Instrument i

(1) Borrawor defaults by failing to pay in {ull nny monthly pnyment required by this Bocurity Inatrument prior to or an
the duo date of the next monthly payment, or
{t) Barrowor defnulte by failing, for a period of thirly days, io perform sny other obligations contained in thin Bocurity
Inatrument.
{b) Bale Without Credit Approval. Lander shall, H' permitted by npplicablo fuw and with the prior approval of the
Secrotary, roquire immodiato pnyment in full of all tha sums securod by this Bocurity Inatrument {6
(1) All or part of the Praparty, or o boneficin) Intorest in n trust owning all or part of the Proporty, iu uoldl or otherwise
transforrod (other than by doviso or doscent) by the Borrower, nnd
(i1} The Property is not occupled by tho purchasor or grantos s hils or hor primnary resldenco, ur tho purchumer or grantoe
doas so occupy tho Property, but his or her credit has not been approved In accordance with the roquiremonts of the
Sacrotary.
(0) No Watvar. 'f circumatances ocour that would parmit Londer to require Immediate paymans in full, but Lendor does not
require such pavizonts, Londer does not waivo its rights with roupect to subsequant events,
{d) Regulations of HUD Beorotary. In many circumstancos rogulations lwsued by tho Secrotary will limit Lenders
rights, in the caso of Jayment dofuulls, to require immadinto puyment In fell and forecloso if' not puld. Thin Bocurity
Instrument does not auciorizo acceleration or forectnsurs if not permitied by regulations of the Seeretary,
(e} Martgage Not Invurcd. Qorrower agreon that should this Becurity Instrumont tund tho Noto secured thareby not be
oliglble for insurnnce under the Natlonnl Housing Act within  SIXTY DAYS from the dato hereof,
Londer may, nt ita option nnd neiwithatanding anything in Paragraph 0, require immedinto payment in full of nll suma
socured by this Becurity Instrument. A written statoment of any nuthorized ngont of tho SBecrotury dated subsequent to
BIKTY DAYS from tho tote hereof, declining to (nwura thix Security Inatrument and the Nolo mecured
tharaby, shall be doemod concluaive pruaf oi much Inoligibilily, Notwithmanding the forogalny, thin oplion miny not he
oxorcised by Lender when tho unnvallability # insurnanco In solely due to Londor's filure to remit 1 mortgoge (nutrance

premium to the Becrotary,

4

10, Reinstatement, Borrowor has a right to bo reinstated (" Londor has roquived immodiate puymont in full bocauso of
Barrawer's fallure to pay un nmount due undor tha Noto or this ezurlty Insbrumunt. Thin vight applies even nlor foreclosure
proceedings aru {natituted, To reinstnte the Becurity Instrumont, Borave: «hall tonder In n Jump aum nll amounty required to bring
Borrower's account current including, to the extent they are obligntions of Yorrower under thin SBecurity Instrument, foreclusure
costa and reasonublo and customory attorneyn’ fees and exponses proper'y-ussoclated with tho foroclosure proceeding. Upon
roinstatement by Barrower, this Security Instrumant and thoe obligations that it socuos shall remnin in ooct as if Londoer had not
required immediate payment in full. However, Lendor is not required to pormi’ relnsiatoment I8t (1) Lendor hae accopted
relnstatement nlter the commencement of foreclosuro proceedings within twe yenrs {ruiudintely prucoding the commencoment of n
current foreclosure procooding, (1) rolnstatoment will precluda foreciosuro on different grovads In the future, or (i) reinstatoment
will ndvereoly affect the priority of the llen croated by this Becurlty Instrument,

1L Borrower Nat Relaased; Forboarance By Lendor Not a Walver. Extension of tho tm of paymont or modifleation of
amortization af the sume secured by this Security Instrument grantod by Londor to any succossor In i eat of Borrowor shall not
operato to release the llability of the original Berrowar or Borrowor's muccoasor In Intorost. Lender 4hzll nat bo required to
commence proceedings agalinat any succossor in interent or rofuse to extond tme far payment or othorwine madlly amortization of
the sums secured by thin Security Instrument by reason of any domand madn by the original Barrower or Boivower's succossors in
interost, Any forbearance by Lender In exerclsing any right or remady shall not bo n walvar of or preclude the exercias of any right

or remedy,

19. Successors and Assigns Bound; Joint and Several Liability; Co-S8igners. Tho covenants and ngreemonts of this
Security Instrumont shall bind and benefit the successors nnd nssigna of Lendor and Barrower, subject to tha provisions of
Paregraph &b). Borrower's covenants and ngreoments shall be joint and sevoral, Any Borrower who co-signe this Security
Instrument but does not execute the Note: {u) in co-signing this Security Instrument only to mortguge, grant and convey that
Borrower's interest in the Property under the tarms of this Becurity Instrument; (b) in not personally obligated to pay the sums
wecured by thie Security Instrument; and (c} ngrees that the Lander and any other Borrowsr may agree to extond, modify, forbear or
make any accommadations with rogard to the torms of this Security Inatrument or the Note without that Borrower's consent.
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18, Nu.ticos. Any notica o Borrower provided for in thin Bacbﬁty ﬁ:urrh‘mon’t uhn?l be i:ivo{ by dallvering [t or by malling It by
Arat clows mall unlosn applicnble Inw requirss use of unother method, The notico shall be diractod to the Property Addreas or any
othor nddross Borrower doslgnatas by notice to Lendor, Any notice to Landor ahall ba givon by first clasw mall to Londar's addross

stated hereln or uny nddross Londer designntes by notlco to Barrowsr, Any notico provided for in this S8ecurity Inatrumant shall be
deomod to huve been given to Borrowar or Landor whan givon ns providad In this pnregraph.

14, Governing Law; Beverability. This Security Instrument shull be governod by Federal Inw nnd the lnw of the Jurlsdiction in
which the Property ia located. In the event that any provislon or clause of this Socurity Instrument or tho Noto conflicts with
applicable law, such conflict shall not nffect other provislons of this Securlty Instrumont or the Note which can bo given offoct
without the conflicting provision. To this ond the provisions of this Socurity Instrumont and tho Note are declared to be nevernble,

18, Barrower’s Copy, Borrower shall bo givon ono conformod copy of thin Bacurity Inatrumont.

16, Assignment of Ronte. Borrower unconditionally assigne ond transfers to Lendor all the ronta and revenues of tho Propurty,
Borrower authorizes fe)der ar Londer's ngonts to collact the rants and revenues and hersby dirocts each tonnnt of the Property to
pay the tants to Lande: or Lendor's agonts, Howaver, prior to Londew's natice to Borrower of Borrowar's breach of any covenant o
agreement In the Security Ipstrumont, Borrowor shall colloct nnd rocelvae nil rents and rovenuens of the Proporty au trustee for the
benoflt of Landor nnd BorrawerThis aasignment of rents conatitutos an absoluto neuignmont and not an assignmont for ndditienal

security only,

if Londer givos notico of bronch = Garrowor: (n) all ronts rocolved by Borrowor shall be hold by Borrawor us trustoo for banefit of
Lendor only, to be applled to the sums sicu’es by the Becurity Instrument; (b) Londer shall b ontitled to collect and recoiva all of
the rents of the Property; and (¢) each tencnt of the Property shall pay all rents dua and unpald to Londor or Lander's agent on
Lender's written demani to tha tanant.

Borrower has nat exccuted any prior assignment of tha rents und haw not and will not perform any net that would prevent
Lander from exercising its righta under this Parngraph 1€.

Lender shall not be required to enter upon, take control vfo*-maintain tho Proporty beforo or after giving nolice of breach to
Borrower, However, Lendor or n Judielally appointed receivor muy 2040 at nny tima thore s a breach. Any npplicution of ronts shall
not cure or waive any default or Invalidate any othor right or remwdv-af Lander, Thin assignmont of ronty of the Proporty shall
terminate when tho dobt secured hy the Becurity Instrumont {x paid in fu'i,

NON-UNIFORM COVENANTS, Borrowor and Londor furthor covonant and nyrou as follows:

17, Foreclosure Procedure, If Lendar requires immediate payment in full uzder Paragraph 9, Landor may forealose
this Boourity Instrument by judicial proceeding, Lender shall bo ontitled to ccileat all expensen incurred In pursuing
th= remedies provided in this Parsgraph 17, including, but not limited to, reasonabl~ atiorneyn' fees and costs of ttle

svidenooe,

30, @L— OC?*
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' lﬂ. Relonse. Upon puyment of all aums secured by this Bobﬁrlty lnntmmo}nt, Londar nhn!l rolnmm thin Boourity Inatrument
witholt charge to Dorrawor, Borrower shall pay any recordation coeta, J
' |

19, Waiver of Homowtoad, Borvower waivos all right of homostoad axemption {n the Property.

20, Riders to this Becurity Inutrument. If ono or more riders aro executed by Borrowor nnd voenrdod togothor with this |
Sacurity [natrument, the covenants and agreomonta of each such ridor shall bo incorporated into and shall amend and supploment |
the covenants and ngreements of this Sccurity Instrumont as if tho rider{s) were a part of thin SBoourity Instrumont. [Choeck |

applicable boxtes)]
") Condominium Rider 7} Graduated Payment Rider ™} Growing Equity Ridor

{7} Planned Unit Dovolopment Rider g Othor(s} {wpocilyl pHA ARM RIDER

BY BIGNING BELOW , Borrower accepts and agross to the torms and covenanta cantained {n this Seeurity Inatrument and in any
rider(s) executad by Bor: owi and recorded with it

Witnesses:
Al ZJ// fé"‘\ 2 Uﬁ}gﬁzﬁ (Boal)

"PETE DINTON Bomrowor

// /4/ - "'{%h%a—* ,-~+-'L"“ (Senl)

C ‘ v& IL LINTOR -Borrower

{Senl)
-Borrower

(Seal)
-Barrawer

{Space Bolow Thia Line For Acknuy j»Zgment)

ETATE OF ILLINOIS » COoK County ss!

: _ I the undersigned , 7/ Nntary Public in and for sald county and state

do hereby certify that PETE LINTON AND APRIL LINTON

, personally known
to me to be the samo person(e) whouse name(s)  ARE subscribed to the foregoing (nstrunient. zppenved bofore me this day in
person, and ncknowledged that THEY signed and dolivered the sald instrumentns  THEIR free and voluntory

act, for the uses and purposes thereln sot forth,

Givon under my hand and official seal, this 30TH dayof  NOVEMBER , 1994
| My commisgion expires: - - )
. - ‘
STEPHANIE TRYBULA Notary Phiblic
NOTARY PUBLIC STATE OR ILLINOIS
MY COMMISSION EXP, SEPT 28,1998
This Instrument was prepaved by:

PEQPLES RESIDERTIAL MORTIGAGE CCRP.
3119 WERGE ROAD
EBLX GROVE VILLAGE, ILLINCIS 60007
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THIB ADJUBTABLE RATE RIDER ju made thin 30TH day of
NOVEMBER 1894, and is Incorpornted into and shall bo desmed o amond and supplomant the Mortgnyo,
Deed of Trust or Sacurity Deed ("Security Instrumant") of the sume date given by tho undersigned ("Borrower”) to sscure Dorrowars
Note ("Nate") to PEOPLES RESIDENTIAL MORTGAGE CORE,

{the "Landor”) of the samo tnte and cavaring the prapurty duseribed In the Sacunrity Inetrument nnd located att
14613 PARXSIDE, DOLTON, ILLINOIS 60419

{Prapatty Addiems|

THE NOTE COI{TA’NS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE
MONTHLY PAYMEMT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY DNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

tNTeassay

ADDITIONAL COVENANTS. In addition to the covenants nnd agreements mude in the Becurity Instrumont, Borrowor nnd
Lendor further covenant and agree as fof’ow:

INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A) Chunge Date
The interest rate may chusge on tho firat diy of - APRIL , 1096 |, ond on that day of vach succaoding year,

“Change Date” means each dnte on which tho intoreat va’e cuuld chanye.

(B) The Index
Boginning with the first Chango Dato, the intorost rate will e bnsed on un indox, "Index” muans the woukly nvernge yleid an

Unitod States Trensury Securities adjusted to a constant maturity <{ nin yoar, as made availnblo by the Federa! Resorve Board,
"Current Index” means the most rocent {ndex igurs available 30 days bufew the Change Date, If the Indax (us definod nbove) ie nio
langer avaiinble, Lander will use as n now Index any indox prescribed by th' Secratary. As used in this Rider, "Socratary” moans the
Becrotary of Housing end Urban Davelopmant or his or her designoee, Lender wil! give Borrower notice of tho new Index,

{C) Caloulation of Interast Rate Changes

Bafore each Change Date, Lender wil calculate a naw interost rato by adding u morgin - . THO AND 750/1000
percontage points ( 2. 75000 %) to the Curront Indox and rounding the sum to tho nourets ane-alghth of ono porcentage point
(0.125%), Subject to the limita atated in Paragraph (D) of this Ridor, this rounded amount will 1o th= new interest rato until the next

Changea Date,

(D) Limite on Interest Rate Changes
The intarest rate will never increase or decrease by more than one percentuge point (1.0%) on any «ligis Changoe Date, The
interest rate will never be more than flve percontage points (5.0%) higher or lower than the {nitin! interest rato aw stated in
Baragraph 2 of the Note,

(E) Caloulation of Payment Change
If the interest rate changes on n Change Date, Lender will calculate the amount of monthly payment of principal and interost
which would be necvssary to repay the unpaid princlpal balonce In full ut the maturity date at the new intorost rate through
substantially equal paymants. In making such calculation, Londer will use the unpaid principal balance which would be owed on
the Change Date If there had been no defoult in payment on the Note, reduced by the amount of any propaymenta to princtpe). The
rosult of thia calculntion will bu the amount of the new menthly paymant of principal nnd intareat.

(F} Notice of Changes
Lender will give notice to Borrower of any change in the Interest rate and monthly payment amount. The notice must be
given ut loast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (i) the Change
Dato, (iit) the old interost rate, (iv) the new interest rate, {v) the new monthly payment amount, (i} the Current [ndex and the date
it was published, (vil) the method of calculnting the change in monthly payment amount, and (viil) any othor information which may

be required by law from tima to dme. - 04049,.74
A
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(Q) ¥ffective Date of Changes

A now intoroat rate enleulnted in nccordance with Parngrapha (C) and (D) of this Rider will bocome offbctlve on the Change
Dato. Borrower shall mako n payment in the new monthly amount beginning on the first paymont dnto which occurs ni lonst 28
days aftar Lendor has given Borrowor the notice of changes required by Parngraph (F) of this Ridor, Bovrower shall hiuve no
ohligntion to pay any increase In the monthly payment amount caloulnted in accordnnco with Paragraph (E) of thin Rider for nny
payment date occurring loss than 28 days after Lender has givon the required natice, If tho monthly pnyment amount enleulntod in
accordance with Parngraph (E) of this Rldor decronsod, but Londor fulled ta giva timoly notice of the docrense and Borrowor madae
uny monthly paymant nmounts oxceading the payment amount which whould have boen stated in n timely notice, then Borrower hug
the nption to eithor (i} demnnd the return to Dorrawer of any oxcoss paymont, with intorost thereon nt the Nala rate (0 e aqual Lo
the Interest rate which nhould have boon wtated in o tmely notlce), or (1) roquent thnt any oxcens paymant, with intorest thereon at
the Note rnte, bo nppliod as pnyment of principal, Lendor's obligation to return any excoss payment with intarest on demand s not
usgignable even If the Note Is otherwise nagigned bofore the demand for return {s made, .

L4

BY SIGNING BELOw Horrowor accegis and agreox to the terma and covenants contained in this Adjustablo Rata Rider,

(@ (S8EAL)

BRTE-LENTON . . Rorrowar
(,142-5_ %/mL (BHAL)
APRIL LINTON Borrower

(BEAL)
Borrowoer

(SEAL)
Borrawar

040319304
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