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MORTGAGE

laf)

DEFINITIONS

Words used in multiple sections of this document-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated January 9th, 2004
together with all Riders to this document.
(B) "Borrower" is Robert L Olsen and Leslie E Qlsen

AN T Oro3H1 (7 A2

Near North'Notional Title Corp
222 North-casalle Street
Chicago, lllinois_ 60601
Borrower is the mortgagor under this Security Instrument. . ©
(C) "Lender" is EFS Bank

Lender is a Savings Bank
organized and existing under the laws of State of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

WAREERKAX AR KAk k kX *X%  SFE ATTACHED LEGAL DESCRIPTION
khkhdkkhkhak i vkhkkkhhkdhdh

Parcel ID Number: 17-22-110-029 which currently has the address of
1515 South Prairie Avenue Unit #1402 [Street)
Chicage [Cityy, INlinois 60605 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oa-the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s rzierred to in this
Security Instrument as the "Property.,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvayad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againit all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

23-262856-8
Initials:&fo
@D-G(IL) 10010).01 Page 3 of 15 o’f&@ Form 3014 101



0402040091 Page: 4 of 19

UNOFFICIAL COPY

)
LO/L TLOE wiog W gl o  abed 1O 000 {19~ @
D E S[en|
8-958zZ92-t¢ B‘

syumote a1 ‘ojqeAed asaym pue usym ‘A7oanp Led jRUS J9MOLI0F ‘ISAIRA GONS JO 243 A U] Funums w
aq A[uo Aew 19Arem gons AUy dwll AUe Je SW) mo10sg [[e 10 AUR 10} SPUR ISpUIT 01 Aed 01 uonediqo
$,10M01I0g 9ATEM ARUI J3PUYT 'SWIN] MOIOSY [[e Jo Kue 1o} spung 3yl fed 01 uonE3IqoO § IamoLIOY
SOATEA IOPUYT SSA[UN SWIAY MOIdST 10) Spund oty Jopur] Aed [[BYS Jamo01Iog UOLDAS SI) Iapun pred aq
0 SIUNOWE JO $92010U ¢ Jopua 03 ystwmy Apduioid jjeys JamoLIog "W MOIJSH Ue 2q [[BYS SIUSWSSISSE
DUB $33] ‘SINp UoNS PuR ‘IJamouog Aq pamoIdse aqg ‘AUe J1 ‘SIUQUISSASSY PUR ‘S39 ‘son(] UONELIIOSSY
Anunurwoy) Jet) axmbal Aewr JOPUIT ‘UROT 3 JO WA Y guump swr Aue Je 10 uonewidLO 1Y |, SWl]
MOISH, PAI[Ed 2T8 SWON 35AYL "] UONIIS Jo suoisiaoid Ayl M 30UePIOOE UL sumiward eJueInsu]
afeduopy( 1o uawed oy Jo noi| ul 1apua 01 Jamouog Aq d[qeded swns fue 1o ‘Aue ju ‘swnmuuaid
aoueInsu) aSeRUOW (P) PUB ' UONIIS Iapun Japua] AQ painbar soueinsul [[¢ pue Aue 10} swniwaid
(3) ‘Aue Ju *Kiadoid o) o sjual punoid o sywowded ployasea] (@) TAuadold Sy o ULIQUINGUS J0 U]
® SE USWNNSUY A1na9g SIY) 1940 Aoud GIENE Ued YoIgA SWa)l Y10 PUE SJUSUISSISSE PUE SIXEL () 10}
anp SJUNOWNE Jo WA Ae.10] 9p1a0ad 01 (,spunyd, 9t WNS © [y ur pred s1 0N Y1 HuUn “AON 31 19pun
anp are swowAed d1poLag Aep A uo Jopuay o1 Aed [[BYS I9MOLIOF 'SWIRY] MOJISY J0J spuny g
“sjuawiAeg STPOLIA 3Y1 JO ‘Junoure 3t afueyo 1o ‘alep anp Ay suodisod 10 puIXa 0U [[BYS AON S
1apun anp fedound 0] SPIIIC. STEIUR|[RISI] 10 ‘$Pasoold souesnsul ‘sjuawAed jo uoneordde Auy
*3ON 2™ UI PaqLIISIP se ualy) pue sagreys wawAedaid Aue 0 1511 pardde aq
(eys swwawAedard Krewngoa ~onp shdreyd aye[ Luwe 01 parydde aq Aeuwr $330¥0 Yons ‘SuAliARd J1pOLIad 2IouW
10 auo 30 JuswAed oy oy o1 panydde st usAed oY) 1R SISIXD $S0XA AUE JBY) JUIIXI 3 O, [y Ul pred
aq wes JuawArd Yord ‘JEY) JUAIND AU} 01 Pire JLsiuduIied JIPOLIdd A JO juatArdal 9y1 01 JamOLIOY WOo1)
paarasal wowiked Awe Ajdde Kewr 10puaT ‘Surpieisino st justLied JIPOLIdJ SUO UeY) 0w J ‘98 1eyd 21e[ AU
pue wwswiAed twanburpap 3y 03 patjdde aq Avw Jruwazd sy ‘anp sdreys sy Awe Aed o) junoure JusIILINS
? Sopnpul yotym juswked dIpoliad jusnbuiap e-or-iamoliog Woy wawded B $9A1202I Iopuv J1
*210N Y1 Jo souereq Tedroutid sy 30npar o) vy
pUe ‘Juswnnsy] ANINISG SIY) JOPUN JNP SINOUTE IO A8.O3 PUOSIS ‘SITTLD 918 01 1811 pardde aq Jreys
SJUNOWe SUTUrEWaI AUY NP SUIEIAG 1T YOHYM ui Iapio dyy U susuifed MPOLIdd Yoes 0) pardde aq {reus
s;usmAed yong -¢ UOTY3S JAPUN anp Sjunoure (3) :3loN Y. pun anp fedroutid (g) 910N Y fopun anp
1saaut (2) :Kioud yo sapio Sumopjoy oy ur paridde aq [[eys JOFda] 4&q pardde pue peidasoe sjuawied
{I2 ‘7 UONOaS SIY) W Paquosap dstmioyio se 1daoxy 'Spaddeld v spwieg Jo voneaddy 7
* JUSTUTLISU]
A1n9ag sup q paInoss sjuowadIde pue siweULA0D Uy Funioyied 10 USR] £1In0as 1Y) pue 10N oY)
Japun onp syuawfed FuINEW WOy J2MOLIOY IAIN[AL [[BYS JOpu] 1surede aIrminy g U7 10 MOU 2ABY 14
19MOLIO UMM UITE[Y IO 19S]J0 ON "2INS0[2210) 03 Ioud A[omipaurli 0N 2yl Japun, aoue[eq Tedround
Jurpueisino a1 o1 parjdde aq [[Im spuny yons ‘1atjres parjdde jou Jf *IOMOLIOE 01 WAl WAL JO SpUn) Yons
£1dde 1oyne [[eys 13pua ‘awl Jo porad S[qPUOSes] B UIYIM OS Op JOU S0P JaMOLIO] JI "1u3Hns Ued] 3t)
3ur1q o1 wwawked sayew 1omoszog [nun spunj paijddeun yons poy Aew 19pua] "spuny parjddrun uo 153191ul
Aed 10U PoduU IPUST UAY ‘BEP onp PAINPAYDS SN Jo se pardde si jusmiked dIpoURd Govs 7y pavdoasae
are stuawAed yons awn oyl 1e sywowAed yons Ajdde oy pareSiqo jou ST 19PUT ING ‘MIny Y Tl sjusw fed
renred 1o juowAed yons asngex 01 siyS1 s 01 sofpnfaid 10 IOPUNAIY SIYTL Aue JO IsATeM INOUNM ‘UALIND
weo| o Suniq 01 ustoyynsuy juowAed [enred 10 wsmAed Aue dasoe fewr 1apua “jusLIND weo| A Julq
01 Juarayjusur are syuawiked rened 1o wawded o J1 yuswAed reured 10 juswied Awe wimal Avw 19puy]
"G UOIY3g UT suoistAold 20TI0U AU} GIIM 30UEPIOITE U I9PUT Aq pateudisap aq Aew se UCHEIO] IO {ons
1e 1O 910N 3 Ul pareudisap UOHEIO] Y} JB PIAIRIAI USYM JOPUYT AQ PIAT302] PAIadp dre sjuamARg
*I9JSURI L, Spunj d1uondalg (p) 10 ‘Anus 10 ‘Afeiuawnnsul ‘Kouafe [e1opay
v £q petnsur are sjisodop asoym monMpsul we uodn UMEIp ST JI3Yd Yans A papraoid ‘Yoayd s JANYsed
10 Yo0ud §,1INSean Yo3Y0 Yueq ‘YI9Yd Paynuad (9) l13pio fouowr (Q) ‘ysed (e) :1epue] £q pa1oafes
se ‘sw1o) FuLAMO0] Yl JO AIOW IO SUO UT IPEW 3q JWSWIMISU] KNS SIY) PUE JION A IIpUn Inp
syuaurfed jusnbasqns (e 10 Aue ey} annbar Aew Japus] ‘predun Iopu 01 PN ST JUSUINNSU] Ainaeg
Sty) 10 20N 9y} Japun juswAed se 1apua] AQ PIAIGdAL JUIWNLSUL IS0 JO {32 £ue 1 ‘JoAsmoy AouaLnd



0402040091 Page: 5 of 19

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such Payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

accordance with Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimaics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sua'i he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban’.iender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Le/ider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borre wer 2nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.. .

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. ' there is a shortage of Funds held in eSCrow,
as defined under RESPA, Lender shall notify Borrower as 1equired by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortage in accordarée with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkn-payments, !

Upon payment in full of all sums secured by this Security Instrument, Lerder shall prompily refund
to Borrower any Funds held by Lender. 2

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin>s, and ‘impositions
attributable to the Property which can attain priority over this Security Instrument, lease’iola: payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiaonts, i€ any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceniable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

23-262856-8
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoxais unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principai
residence withiri 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whici 2.2 beyond Borrower's control.

7. Preservation, Mai*cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the FProverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowes is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repalr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o) avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v iih damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pioporty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs »ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insusarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon en<-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement, on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyimg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ity during the Loan -application
process, Borrower or any persons or entities acting at the direction of Bor:cwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information of statements to Lender
(or failed to provide Lender with material information) in connection with™ the L.0an. Material
representations include, but are not limited to, representations concerning Borrower's .ors sancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst uraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}.here
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs apa.restoration in a single disbursement or in a series of progress payments as the work is
completed. Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “ro:eeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Precec'is. If the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscc!limeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, patd to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a toial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thé sums secured by this Security Instrument, whether or not then due, with
the excess, if.any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately befurs the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless-Brirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvrsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 7+ value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss itivaiu= of the Property in which the fair market
value of the Property immediately before the partial taking, destroction, or loss in value is less than the
amount of the sums secured immediately before the partial takir g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P-oce=ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due .

If the Property is abandoned by Borrower, or if, after notice Uy L:nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o setide a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveri, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ meuds the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has « rigat-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is 0e2'w that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of J.cnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarcler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid 4 heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav.iequire immediate payment in full of all sums secured by this Security
Instrument. However, this opticw shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, I.cuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notice is given in accordance with Section 15
within which Borrower must pay all surrs gzcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this er'od, Lender may invoke any remedies permiited by this
Security Instrument without further notice or aex:and on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh' srerify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi.y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any etir covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for i< rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takss.such action as Lender may
reasonably require to assure that Lender's interest in the Property and rizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ‘nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's cuenk, piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurrentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst:ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve, this
right to reinstate shall not apply in the case of acceleration under Section 18. |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuve. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further” dimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t cillect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirai¢.d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snsll nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Yut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois hom{sicad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcr: with Lender, Lender may purchase insurance
at Borrower's ¢xpense to protect Lender's interests in Bortewei's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ocufiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provi ding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's dasreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that'isurance, including interest
and any other charges Lender may impose in connection with the placement 5% the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insu‘ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morcthan the cost of
insurance Borrower may be able to obtain on its own.

23-262856-8
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C‘WK County ss:

» a Notary Public in and for said county and

STATE OF ILLINOIS,
I, .
state do hereby certi

at

KobeAT . OLFEN
LBLIE € OCL%/

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given dnder my hand and official seal, this 7 day of T/ (7 Y

My Commission Fapires: %
4 7

[ A= L___’.-ff
Notary Public -~

OFFICIAL SEA" ™}
NOTARY AM KRONEN ;

IC, STATE @ ‘
MY CoMMIssIoN sxmss:ﬁgggfg:;s ;

Initiats: ! i% 23‘262856_’8

@D-G(ILI {00101.01 Page 15 of 15 @% 0 Form 3014 1/01



0402040091 Page: 16 of 19

. UNOFFICIAL COPY

Parcel [: ‘:[\

Unit 4 "{0} and F-29 in the Prairic House at Central House Condominium as delineated
on a survey of the following described real estate:

That part of the Northwest Fractional Quarter of Section 22, Township 39 North, Range 14, East of the Third Principal
Meridian, described as follows: beginning at the Southwest corner of Lot 2 in Prairie Place Townhomes Subdivision being a
subdivision in said Northwest Fractional Quarter of Section 22; Thence Southerly 66.49 feet along the East line of South
Prairie Avenue being the arc of a circle convex Easterly, having a radius of 316.00 feet and whose chord bears South 06° 00’
21" East 66.37 feet to a point of tangency; Thence continuing South along said East line 371.0 feet to a point on the Easterly
extension of the South line of East 15th Place; Thence South 89° 58’ 41” East 232.93 feet along said extension; Thence North
08° 24’ 46” West 441,78 feet; Thence North 89° 58’ 341" West 175.10 feet to the point of beginning (except therefrom that
part thereof described < follows: commencing at the Southwest corner of Lot 2 in Prairie Place Townhomes Subdivision,
being a subdivision in saic Northwest Fractional Quarter of Section 22; Thence Southerly 65.38 feet along the East line of
South Prairie Avenue beirg the arc of a circle convex Easterly, having a radius of 316.00 feet and whose chord bears South
06° 06 23" East, a distance (1'45.27 feet to the point of beginning; Thence continue Southerly 1.11 feet along said East line
of South Prairie Avenue being i a:¢.0f a circle convex Easterly having a radius of 316.0 feet and whose chord bears South
00° 04” 42" East, 2 distance of 1.11 /=¢t to a point of tangency; Thence South 00° 01’ 19" West along said East line of South
Prairie Avenue, 197.59 feet; Thence Sonth 392 58° 41” East 41.72 feet; Thence North 00° 017 19" East [98.69 feet; Thence
North 89° 58" 41" West 41.72 feet to the puint of beginning), in Cook County, Ilinos. >

Which survey is attached as Exhibit "B" to the Declaration. of Condominium recorded as document number 0030163876, and
as amended, together with its undivided percentage intereiin the common elements, all in Cook County, Illinois.
Parcel 2:

Easements for ingress and egress for the benefit of Parcel 1 as creater by the Declaration of Condominium recorded February
3, 2003 as document number 0030163876,

17-22-110-029

The mortgagor also hereby grants to the mortgages, its successors and assigns, as right and easemr@its appurtenant to the subject
unit described herein, the rights and easements for the benefit of said unit set forth in the declaration o7 vandominium.

This mortgage is subject to all rights, easements and covenants, provisiors, and reservation contained in 4ai. déclaration the same
25 though the provisions of said declaration were recited and stipulated at length herein,
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ADJUSTABLE RATE RIDER LN#23-262856-8

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a D are applicable only if the D is marked, e.g. EI .

This Adjustable Rate Rider is made this  9th day of January, 2004 , and is incorporated into and
shall be deemed to axiend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the

same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
EFS Bank

(the "Lender") of the same date'and covering the Property described in the Security Instrument and located at:
1515 South Prairie Avenue Unit #1402

Chicago, IL 60605
[Property Address]

ADDITIONAL COVENANTS. In addtion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree s /ollows:

A. INTEREST RATE AND SCHEDULED PAYMER ~ CHANGES

The Note provides for an "Initial Interest Rate" of 4.250%. The Note provides for changes in the interest
rate and the scheduled payments.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change D"

(You must check one box and fill in the appropriate information)

X The Note interest rate may change on the first day of the month beginning on Felzuary 2006
and on the first day of the month every 24 months thereafter.

[] The Note interest rate may change on the 1st day of the month beginning on
and on that day of the month every months thereafter.

] The Note interest rate may change

ADJUSTABLE RATE RIDER

ITEM 7347L1 (0102).01 {Fage 1 of 3 pages)



0402040091 Page: 18 of 19

, UNOFFICIAL COPY

(B) The Index

Changes in the interest rate are governed by changes in an interest rate index called the "Index". The Index is:
Weekly Average One Year T-Bill

The most recent Index figure available as of the date L] 45 days 75 days before each Change Date is called
the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Ch~age Date, the Note Holder will calculate my new interest rate by adding TWO AND 500/1000

percentage points ( 2.500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest

(You must check one hox and fil” in any appropriate rounding value)

D one-eighth of one percentage print (0.125%).

[X] No Rounding of one percentage point ( 0.000009%),

Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in fuil.op-the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amoun: of my scheduled payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will net Ee greater than 5.500 9% or less than

4.250 %. Thereafter, my interest rate will never increase or decicase on any single Change Date by more than
ONE AND 250/1000

percentage points ( 1.2509%) from the rate of interest I have been paylig for the preceding period.
(You must check one box and fill in the appropriate limit(s))
] My interest rate will never be greater than 10.250 9%,
My interest rate will never be greater than 10.230 9 or less than 4.250 o

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

ITEM 734702 (0102).01 (Page 2 of 3 pages)
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this oruon if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transforee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's securicy will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Secriity Instrument is acceptable to Lender.

To the extent perm’ae/l by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumpilon. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that otigates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrover will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing. )

If Lender exercises the option to rejuir¢ immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrawer must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expirziion of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the fzrris and provisions contained in pages 1 through 3 of this

Adjustable Rate Rider.

Robet L. CRser, oy —ireo b Qpen. o

Robert L Qlsen -Borrower Leslie E Qucen

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only}

fTEM 7347L3 (0102) 01 {Page 3 of 3 pages)



