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DEFINITIONS

Words used in multiple sections of this document are dcfined below and other words arc defincd in Sections 3.
11, 13, 18, 20 and 21 Certain rules regarding the usage of words usad in this docament are also provided m
Section 16.

" (A) "Security Instrument” mcans this Jocument, which is dated JANUARY 05, 2004 , together
with all Riders to this document,
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(B) "Borrower" is
MICHELLE L PARKER

Borrower is the mortgagor under this Security Instrument.

(C) "MTRS" is Morigage Elecironic Regisiration Sysiems, Inc, MERS is a scparate corporation that is
acling solery 8% a nominee for Lender and Lender's successurs and assigns. MERS i the morigagee under
this Securit; strument. MERS is organized and existing under the laws of Delaware, and has an address
and (eiephone runiber of £.0. Box 2026, Flint, MI 48501.2026, tel. (388) 679-MERS,

(D) "Lender is

COUNTRYWIDE HuMe TORNS, INC.

Lenderisa CORPORALIVN

organized and existing under th2 laws of NEW YORK

Lender's addross is

4500 Park Granada, Calabssaz, CA 391302-161) .
(E) “Note" means the promissory vote signed by Borrower and dated  JANUARY 09, 2004 .The
Note states that Borrower owes Lender

ONE HUNDRED TEN THOUSAND and 10150

Dollars (12.5. % 110, 000. 00 ) plus interst, Borower has promised (0 pay this debt in regular
Periodic Payments and to pay the debt in full not lawe=thzn  FEBRUARY 01, 2034 .

(F) “Property” mcans the property that is describeo PClow under the heading “Transfer of Rights in the
Property.”

(G) "Loun" means the debt evidenced by the Note, plus intece:, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumer. pius interest.

(H) "Riders" means all Riders 1o this Security Instrument that are sxeuuted by Bomower. The following
Riders are to be execnted by Borrower [check box as applicable]:

Adjustable Rate Rider [_J Condominium Rider Secordd ome Rider
(1 Balloon Rider [] Planned Unit Development Rider [__| 1-4 Fam ly Kider
[_] vA Rider [ Biweekly Payment Rider [x ] Other(s) [spesify]

ADJUSTABLE RILER
() "Applicable Luw" means all controlling applicable federal, statc and local swtuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well ae all apb7able Bnl,
non-appeaiable judicial opinions.
(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments dnd other
charges that are imposed on Bomower or the Property by a condominium association, hormeowners association
o similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than a teansaction originated by check,
draft, or similar paper instrument, which is initiated through a electronic terminal, wclephonic instoument,
compulcr, or magnetic tape 50 @s 0 order, instrucl, or authorize a financial institution to debit or credit an
account. Such term includes, bot is not limited to, poini-of-sale transfers, amomated teller machine
Lransuctions, ransfers initiated by ielephone, wire wransicrs, and automaied clearinghouse transfers.
(L) "Escrow Htems" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ()
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STREET ADDRESS: 3631 UIN{QJE:FICIAL CO PY

CITY: GARDEN HOMES COUNTY: COOK
TAX NUMBER: 24-23-307-024-0000

1
LEGAL DESCRIPTION:
LOTS 13 AND 14 IN BLOCK 10 IN ATWOOD'S BADDITION TO WASHINGTON HEIGHTS IN SECTION 23,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

CLEGALD
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damage to, or destruction of, the Property: {ii) condcmmation or other taking of all or any part of the Property.
(iii) conveyance in liew of condemnation; or (iv) niisrepresentations of, or omigsions as to, the value and/or
condition of the Property.

(N) "Morigage Insurance’ means insurnce protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" mcang the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of thig Security Instrument.

(P) "RESPA" rieans the Real Batate Setilesnent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impletrénting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additiezal or successor legislation or regulation that govems the same subject matter. As used in this
Security fnzaunent, "RESPA" refers to all requirements and restrictions that are imposed in regard to 2
"federally rela’ad mongage loan™ ¢ven if the Loan docs not qualify as a "federally related morigage loan™
under RESPA.

(Q) "Successor in iriervst of Borrower” means any party that has taken title to the Property, whether or ot
that party has assumed Sorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN T2 ¢ROPERTY

This Security Instrument securcs to cader: (i) the repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (i) the performance of Bomrower's covenants end agreements under this

Security Instrument and the Note. (Fo. this purpose. Borower does hereby morigage, grant and

convey to MERS (solely as nominee for LenJe: and Lender's successors and assigng) and to the successors

and assigns of MERS, the following described [ roperty Jocated in the
of

COUNTY COCK
[Type of Recording Jurisdiction] {Name of Revording Jurisdiction]
gee attachment
Parcel I Number: 24233070240000 which currently has % address of
3631 W 115TH PLACE, GAADEN HOMES .
[Street/City]
Minois 60803 ("Property Address"):
(Zip Code

TQGETHER WITH all the improvemenis now or hercaflcr erected on the property, and all cascments,
appurtenances, and fixtures now ar hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the
“Property.” Botrower understands and agrees that MERS holds only legal tite to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee [or
Lender and Lender's sucoessors and assigns) has the right; Lo exercise any or &l of those interests, including,

w.-_(\l_-ﬂ-_
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but not limited to, the right to foreclose and sell the Property; and lo take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstale hereby conveyed and has the
right 1o morgage, grant and convey the Property and that the Property is umencumbered, except for
encumbrances of record. Borrower wamants and will defend generally the titie 1o the Property ageinst all

claims and demands, subject 10 &ny encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform

covenars with limited variatons by jurisdiction to constilute @ uniform security instrument covering ceal
property.

UNIFORM CDVENANTS, Borrower and Lender covenant and agree a5 follows:

1. Payment vi ¥ incipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due te vAncipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lstc charges e under the Note, Bomrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments due undes the Note and this Security Instrument shall be made in U.S. currency.
However, if any ¢heck or other wiitrument received by Lender a5 payroent under the Note o this Security
Instrument is remrned to Lender unpaic, Leoder may roquire that any or all subsequent payments due under
the Note and this Secutity Instrumer! be made in one or more of the follpwing forms, as selected by Lender:
(a) cash; (b) money order; {c) certified chek, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an inSHMHON WhoC UCPOSils Are insured by a federal agency, mstrumentality, of
entity: or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender whea rec sived at the location designated in the Note or at such
other location as may be designated by Lender in aciurrance with the notice provisions in Section 15, Lender
may retum any payment or partial payment if the payi<r or partial payments are insufficient to bring the
Loan currénl. Lender may accept any payment or partiai pryoent insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (0 its right 12 (#fuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments al th2 zime such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lendr meed not pay interest on unapplied
furds. Lender may hold such unapplied funds unti! Botrower makes payorant to bring the Loan currenl. I
Borrower does not do so within & reasonable period of time, Lender shail Gther apply such funds or rcturn
them to Borrower. If nol applied carlier, such funds wilt be apphcd Lo the outstunvtag principal balance under
the Nol¢ immediately prior to foreclosure. No offset or claim which Borrower mig it have now or in the falure
agains1 Lender shall relieve Bomrowcr from making payments due under the Note and tus Security Ingtrument
or performing the covenants and agrecments secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) mierest gvs under the
Note; (b) principal due under the Note: (¢) amounis due under Section 3. Such payments shall b applied to
each Periodic Payment in the order in which jt became due. Any remaining amounts shetl be applica €rst to
Jaie charges, sccond to any other amounts due under thig Security Instrumient. and then (o reduce the principal
balance of the Note.

if Lender receives & payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment mecived from
Borrower 10 the repayment of the Periodic Payments if, and to the ¢xient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of onc or more
Periodic Payments, such excess may be applied 10 any late charges due. Voluntary prepaymeats shall be
applied first to any prepayment charges and then as described in the Note.

Intinls; ' :
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Any application of payments, insusance proceeds, or Miscellancous Proceeds 10 principal duc under the
Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems, Borrowcr shall pay 10 Lender on the day Periodic Payments arc duc umder
the Note, unil the Note is paid in full, a sum {the "Punds") to provide for payment of amounts due for: (2)
1axes and assessments and other items which can atiain priorily over thig Sccurity Insirument s a lien or
encumbrance an the Property; (b) leaschold payments O ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurrice preminms, if any. or
any sura pryable by Borower Lender in licu of the payment of Mortgage Insurance premivins in
gocordance v/ the provisions of Section 10. Thesc items arc called "Bscrow Iiems.” At origination o 8L any
(ime during (he term of the Loan, Lender may requirc that Community Association Dues, Pees, and
Assessments, il zay. be escrowed by Bomrower, and such dues, fees and assessments shall be an Bscrow ltem.
Borrower shall promsty furnish to Lender all potices of amounts 1o be paid under this Section, Borrower shall
pay Lender the Punds Zor £scrow liems unless Lender waives Borrower's obligation (0 pay the Fumds for any
or &)l Escrow Ttems. Lendee may waive Borrower's obligation to pay 10 Lender Punds for any or all Escrow
fiome at any time. Any such weiver may only be in writing, In the evenl of such waiver, Bommower shall pay
directly, when and where paystic. e amounts duc for any Bscrow Itoms for which payment of Punds bas
been waived by Lender and, if Lendzr ssquires, shall fumich 10 Lender receipts evidencing such paymeat
within such time period as Lender muy remrire, Borrower's obligation (© make such payments and to provide
receipts shall for all purposes be deeine”, 10 be a covenant and agreement contmined in this Security
Insirument, a5 the phrase "covenant and agreo.at” is used in Section 9. If Borrower ig obligated to pay
Bscrow Iiems dircctly, pursuant 10 & waiver, a¥) Borrower (ails to pay Lhe amount duc for an Escrow Iiem,
Lender may exerciss its rights under Section 9 anc’ pay, such amount and Bomower shall then be obligated
under Section 9 to repay to Lender any such amouns. Leuder may revoke the waiver as (o any or all Escrow
Ties at any time by a notice given in accordance with S2arom 15 and, upoa such revocation, Borrower shall
pay to Lender all Funds. and in such amounts, that ase then wyrized undes this Section 3.

Lender miay, al any Gme, collect and hold Funds in an amon® (a) sufficient tp permit Lender 10 apply the
Punds &t the time specified under RESPA, and (b) not 10 ¢exceod e maximum amount a lender can require
undar RESPA. Lender shall estmate the smount of Punds due on the imsis of current data and reasonable
crtimates of expenditures of future Escrow Items of otherwise in accordince with Applicable Law.

The Funds shall be held in an institution whoac deposils are insured by < Tederal agericy. instrumentality,
or entity (including Lender, if Lender is an institution whosc doposits are s0 iFuru’) O in any Federl Home
Loan Bank. Lender shall apply the Funds to pay the Bscrow llems no later il (e tme specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, gnnupliy analyzing the escrow
account. of verifying the Escrow Iiems, unless Lender pays Borrower intesest on the Puriis and Applicable
Law permils Lender to make such a charge. Unless an agreement is made in writing or_Lprlicable Law
roquires interest t be paid on the Funds, Lendes shall nol be required (0 pay Bomower any intcrer. i carnings
on the Punds, Botrower and Lender can agree in writing, however, that interest ghall be paid ¢ i Funds.
Lender shall give to Borrower, without charge, an annual accouating of the Funds as required by RESFA.

If there is & surplus of Funds held m escrow, as defined under RESPA, Lender shall account Lo Borrower
for the excess funds in accordance with RESPA. If there i¢ a shortage of Funds held in escrow, as defined
under RESPA, Lender shall noufy Borrower a8 required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the sharmge in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender sholl notify
Bomower as required by RESPA, and Borrower shall pay (o Lender the amount necessary 10 make up the
deficiency in socordance with RESPA, but in no more than 12 momthly paymenis.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 10

Borrower any Punds held by Londer.
!nhlgla;l IL u -
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4, Charges; Liens. Borrower shall pay all taxes, asessment, charges, fines, and impositions
attributable to the Property which can atiain priority ovcr this Security Instroment, leasehold payments or
ground tents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items arc Bscrow Items, Borrower shall pay theen in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss
Borrower: (g) agrees in writing to the payment of the obligation sccured by the licn in a manner acceptable
(0 Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith by,
or def~(ids against enforcement of the tien i, legal proccedings which in Lender's optnion operate to prevent
the enforccment of the licn while those procoedings are pending, but only until such proceedings are
concluded: Gt ic) secures from the holder of the licn an agroement satisfactory to Lender subordinating the
lien to this Serari'y Instrument. If Lender determines thas any part of the Propenty is subject 0 8 lien which
can anain prioAn aver this Security Instrument. Lender may give Borrower & notice identifying the lien,
Within 10 days of th2 ds7¢ on which that notice is given, Borrower shall gatisfy the lien or take one or more
of the actions set forth abave in this Section 4.

Lender may require Boprower 10 pay a one-time charge fora real estate lax verification and/or reposting
service used by Lender in ¢onnceion with this Loan,

5. Progerty Insurance. Borrorc shall keep the improveninls now existing or hereafter erected on the
Property insured against loss by fi=, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, e# thquakes and floods, for which Lender requires insurance. This
{nsurance shall be maintained in the amcony: facluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o L« preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall de chosen by Bortower subject to Lander's right 10
disapprove Borrowcer's choice, which right shail ne: be excrcised unreasomably. Lender may require
Borrower (0 pay, in connection with this Loan, either: {o" & one-time charge for flood zone detcrmination,
cenification and tracking services; or (b) a one-time charze for flood zone determination and certification
services and subscquent charges each time remappings or siuilar changes occur which reasonably might
affect such determination or certification, Borrower shall also b2 »:sponsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection ith the review of any flood zone
determimation resulting (rom an objection by Borrower.

1f Borrower fails to maimtein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under o7 Oiigation o purchase any
particular type o atnount of coverage. Therefore, such coverage shall cover Len ler, out might or onght not
protect Barower, Borrower's cquity in the Property, of the contents of the Property, ogainst any risk, hazard
or liability and might provide grealer or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance coverage so obtained might significantly excoed. the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under thiz $7zciiom 5 shali
hecome additional debl of Boerower secured by this Security Instrument. These amaunts shall paa intarest
at the Note rate from the date of disbursernent and shall be payabic, with such intcrest, upon norivs from
Lender to Bamower requesting payment.

All insurance poticies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard monigage clause, and shall name Lender as
mongagee and/or a8 an additional loss payee. Lender shall have the right to hold the policies and renewal
cestificates. If Lender requires, Botrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrowgr obiains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clavse and shall
name Lender as mortgagee and/or as an additional loss payee.

initate LS4 e
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In the event of lass, Borrower ahall give promt notice 10 the insurence carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agroe in
writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property. if the restoration or repair is econumically feasible and
Lender's security i not lessened. During such repair and resloration period, Lender shall have the right 1o
hold such msurance proceeds unﬁledcrhmhadmomnmirywinspcctsuderpmywmmﬂw
work hat been corpleted to Lender's satisfaction, provided that such inapection shall be undertaken
promp?iy., Yender may disburse procecds for the repairs and restoration in 4 single payment or in a series of
progress payments a8 the wark is completed. Unless an agreement i3 made in writimg or Applicable Law
requircs intircy: to be paid on such insurance proceeds, Lender shall not be required {o pay Borrower any
intesest or earsng’ on such proceeds, Feos [or public adjustéss, of other third parties, retained by Borrowes
shall not be paid cui oA the insurance procecds and shall be the sol¢ obligation of Borrower. If the restoration
or repair Js not econcinically feasible or Lender's sccarity would be lessened. the nsurance proceeds shall be
applied to the sums secv-e2 by thig Securily Instument, whether or not then due, with the excess, if any,
paid to Bosrower. Such insuremics proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons e cvoperty, Lender may file, negotiate and settle any evaileble insurance claim
and rclatcd matters. If Bomrower does not reapond within 30 days 10 a notice from Lender that the insuzance
carrier has offered 10 5cuk & claim, then Lender may negotiate and sewe the claim. The 30-day peeiod will
begin when the notice is given, In eihe: Avent, of if Lender acquires the Property undet Section 22 or
otherwise, Borrower hereby essigns to Lede:. () Botrower's rights 10 any insurance procecds in an amount
not to exceed the amounts unpaid under the No ¢ of this Security Instrument, and (b) any other of Bosrower's
rights (other than the right to any rofund of uncarned premivms paid by Borrower) under all msurance
policies covering the Property, insofar a5 such righiz #7c appliceble to the coverage of the Property. Lender
may usc the insurance procecds cithe (0 repair or resisac e Property 0F L0 pay amounts unpaid under the
Note or thig Sccutity Insirument, whether of not then duc.

6. Occopancy, Borrower shall occupy, establish, anZ v the Property as Borrower's principal
residence within 60 days afier the execution of this Securily insrsnent and shall continue to occupy the
Property a3 Borrower's principal residence for at least one year after ne date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasomubly withhgkd, Or unless extenvating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property: Lovpeclions. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate of coff mit Wasic on the Property,
Whether or not Borrower is rosiding in the Property, Botrower shall maintain *hy Property m order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unlzss it is determined
pursusnt to Section 5 that repair or restoration is not economically feasible, Borrower shall piptly repair
the Property if damaged to avoid further delerioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to. or the taking of, the Property, Borrower shall be responsible for riparing
or rcstoring the Property only if Lender hus released proceeds for such purposcs, Lenger may (iSHumse
proceeds for the repaifs and restoration in a single payment or in a serie of progress payments as the work is
completed. If the ingurance of condemnation proceeds arc ot sufficient to repair or restore the Property,
Boawer is 1ot relieved of Barrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
roasanable cause, Lender may inspect the intetior of the improvesients on the Property. Lender shall givo
Borrower notice at the time of or prior to such an interior inspection specifying such reasynable cause.

il
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8. Borrower's Loan Application. Borrower shal} be in default if, during the Loan application process,
Borrower or any persons o¢ enlities acting al the direction of Borrower or with Bomrower’s knowledge or
conscnt gave materially false, miskeading, or inaccurats information of slalcments to Lender (or failed 10
provide Lender with material information) in coanéclion with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residencee.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I
() Brarower fails 10 perform the covenants and agreements contained in this Securiry Insrument, (b) there
is a legal roceeding that might significantly affect Lendar’s interest in the Propesty andfor rights under this
Security Jasbument (such as a proceeding in bankrupicy, probate, far condemnation or forfeiture, for
cnforcement Of 'a licn which may altam priority over this Security Instrument of 10 enforce laws or
regulations), of (v) Bomower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protacting and/or assessing the value of the Property, and securing and/or repainng
the Property. Lenders actionz can include, but are not Jimited to: () paying any sums secured by a lien
which has priority over this Sucraty Instrument; (b) eppearing in court; end (¢) paying reasonable atlomeys'
fees to protect ils interest in the Prierty and/or rights under this Security Instrument, including its secured
posilion in » bankruplcy pruceecing. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks. rolace or board up doors and wimdows, drain water from pipes,
eliminate building or other code violatiner £ dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that L nde! incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishurscd by Lender under this Soriion 9 shall become additional debt of Bommower
sceured by this Security Instrument. These amounts sheil Lear intefest at the Note rate from the dale of
disbursement and shall be payable, with such interest, upe: swtice from Lender to Borrower requesting
payment.

1f this Security Instrument i3 on a leasehold, Borrower shall comrpiy with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leaschold and the f»» titie shall not merge unless Lender
agrecs 10 the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as « coudition of making the Loan,
Bormower shall pay the premiums reyuired tv maintain the Mortgage insurance in effect, if, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available from bye mongage insurer that
previously provided such insurmce and Borrower was required to make sepamtely iesiynated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requines 2o £ 3#in coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantial’y ~quivalent to
the cost 10 Borrower of the Mortgage Insurance previously in effeet, from an altemate mor(gage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrow s shall
continue © pay to Lender the amount of the scparately designated payments that were due when Lhe
insurance coverage ceased (0 be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Morigage Insurance. Such loss rescrve shalt be non-refundable,
notwilhstanding the fact that the Loan is ultimately paid in full, and Lender shell not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Tnsurance caverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender agam becomes available, is obrained, and Lender sequires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

p— .
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condition of making the Loan and Borrowet was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premivms required to maintain Morigage
Insuzance in cffcet, oF to provide a non-refimdablc loss reserve, until Lender's requirement for Morigage
[nsurance ends m accordance with ay wrillen agreemenl between Borrower and Lender providing for such
rermination of until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 0 pay interest 8l the ralc provided in the Noic.

Mortgage Insurance reimburses Londder (or any entity that purchases the Note) for certain losses it may
incur i Borrower does not repay the Loan as agreed. Borrower is not a party 1 the Morigage Insurance.

Mortsge insurers evaluate their total risk on all such insurance in force from time to time, and may
cnter intg 7greaments with other parties that share or modify their risk, ot reduce losses. These agreements
an on terms g conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreemenis 1 ese agresments may reqnire (he mortgage insurer (0 make paymenls using any source
of (unds that the MEAgsge insurer may have available (which may melude fimds obtained from Mortgage
Insurance premiums).

As 2 result of these agre=vants, Lender, any purchaser of the Note, another inmurer, any reinsurer, any
other entity, or any affiliate ofar; of the foregoing, may receive (directly or indirectly) amounis that derive
from (or might be characterized as)-a portion of Bomower's payments for Mortgage Insurance, in ¢xchange
for sharing of modifying the mMOFILAZC INsurer's risk, or reducing losses. If such agresment provides that an
affiliate of Lender takes a share of the irsurer’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed "(apr.v. reinsurance.” Purther:

(a) Any such agreements will ot urect the amounts that Borrower has agreed to pay for
Mortgage Tnsurance, or any other terms of thy’ Lo Such agreements will not increase the amonnt
Borrower will awe for Mortgage Insurance, anc they will not entitle Barrower to any refand,

(b)Anysuchagreemmtswinnotaffecttheriwanmmbm-ifany-withmpecttothc
Mortgage Insursnce under the Homeowners Proteciles ~ct of 1998 or any other law, These rights
may include the right to recedve certaln disclosures, to reqras.and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated auio.netically, and/or to receive a refond of
any Morigage Insurance premiums that were unearnmed at e time of much cancellation or
termination. _

11. Asignment of Miscellaneous Proceeds; Forfeiture. All Nuracilancous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscclancous Proceeds shall be applied « restoration or repair of the
Property, if the restoration of repair is economically feasible and Lender's security is not leasened. During
auch repair and restoration period, Lender shall have the fight to hold such Miscellan ous Proceeds until
Lender has had an apportunity 10 inspect such Property 10 cnsure the work has been conmot*a to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in & single disbursemeni or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid om such Miscciwcous
Proceeds, Lender shall not be required t0 pay Borrower any intercst or camings on such Miscelianeous
Proceeds, If the restoration or repait is not economically feasible o Lender's security would be lessened, the
Miscellaneous Proceeds shali be applicd to the sums secured by this Security Instrument, whether or not
then due. with the excess, if any, paid to Borrower. Such Miscellaneour Proceeds shall be applied in the
order provided for in Section 2.

In the event of & total laking, destruction, or Joss in valu of the Property, the Miscellancous Proceeds
shall be applied to the gums secured by this Security insirument, whether or not then due, with the excess, if
any. paid to Borrowér,

it
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or 10ss in value is equal 10 or greater
dun the amount of the sums secured by this Scourity Instrument immediately before the partial taking,
destruction, or loss in value, unless Botrower and Lender utherwise agree in writing, the summs secured by
this Security Instrumcnt shall be reduced by the amount of the Miscellanecus Proceeds multiphicd by the
following fraction: (2) the total amount of the sums secured immediately before the partial taking,
destruction, of 1088 in value divided by (b} the fair market value of the Property immediately before the
partis! al-ing, destruction, or 10ss in value, Any balance shall be paid to Bagrower.

In o2 event of & partial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property immediatcly before the partial taking, destruction, or loss in value is less than the
amount of & s1ms secured immediately before the partia) taking, destruction, or loss in valuc, unless
Borrowcr aid Lrasr olherwise agree in writing, the Miscellaneous Proceeds shall be applicd (o the sums
secured by this Secrity Jnstrument whether of not the sums are then due.

1f the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Pasty (as defined in the next semience) offers to make an award t seitlc a claim for damages, Borrower fails
(o respond to Lender within 20 Zays after the date the notice i8 given, Lender is authorized to collect and
apply thc Misccllancous Procoeds =:iher 1o restoration or repair of the Property or 10 the sums sccured by
this Security Instrument, whethe:: of not then due, "Opposing Party™ means the thind party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower hag a right of action in regard o
Miscellaneous Proceeds.

Borrower shall be in default if any acaini or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the, Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate a8 provided in Section 19, by sausiag the action or proccedmg (0 be dismisscd with a
ruling that, in Lender's judgment, precludes forfeiture i the Property or other material impairment of
Lender's interest in the Property o rights under this Security J:g*:ament. The proceeds of any award or claim
for damapes that arc atiributable to the impairment of Lender 3 iarszest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ox.reps's of the Property shall be applied

in the order provided for in Section 2.
12. Borrower Nol Released; Forbearance By Lender Not a Waivir, Zixtension of the time for

paymcnt or modification of amortization of the sums securcd by this Sccurity Instruinent granted by Lender
to Borrower or any Suecessor in Interest of Borrower shall not operate to release the liubility of Borrower ot
any Successors in Interest of Bomower, Lender shall nol be required Lo commence proscesings against any
Sucoessor in Interest of Borrower or to refuse 1o extend time for payment or otherwise wodif amortization
of the sums secured by this Security Instrument by reason of any demand made by the originsl Aumower or
any Successort in Interest of Borrower, Any forbearance by Lender in exercising any rigit or remedy
including, without limitation, Lender's acceptance of paymeats from third porsons, entities of Succ2:9rs in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercice of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bormower who
co-signs this Security Instrument but does not execute the Note (2 "co-gigner™): (#) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intgrest in the Property under the
(erms of this Sceurity Instrument: (b) is nol personally obligated w pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Inttiaks; \
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Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who agsmes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees W such release in
writing. The covenants and agreements of this Security Instrument shall bind (¢xcept as provided in Section
20) and henefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borror/er: defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security I=strument, including, but not limited to, atormeys’ fees, propenty inspection and valuation fees. In
regard to aiy ther fees, the absence of express authority in this Security Instrument 10 charge 2 specific fee
1 Borrower S-allnot be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that arc cxpressly L hibited by this Security Instrunent of by Applicable Law.

If the Loan 6 tabiit 10 8 law which séts maxinwum loan chaeges, and that law is finally interpreted so
that the interest or other Ion charges collected or to be collecied in comection with the Loan ¢xceed the
permiticd imits, then: () a5 such loan charge ghall be reduced by the amount necessary to reduce the
charge (o the permitted limiy-2o% (b) any sums alrcady collected from Bomrower which cxcecded permiticd
limits will be refunded to Borrower nder may choose w make this refund by reducing the principal owed
under the Noie or by making a dinct pavment to Borrower. JT & refund reduces principal, the reduction will
be treated as 2 partia) prepayment witior. any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrowe s arccplance of any such refund made by direct payment (o
Bomower will constinite a waiver of any righ o1 action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower ¢¢ Leader in connection with this Security Instrument must
be in writing. Any notice to Borrower in connectio: with this Security Instrument shall be decmed 0 have
been given to Borrower when mailed by first class s or when actually delivered to Borrower's notice
address iT sent by other means. Notice 10 any one Bomruver zhall constitute notice 10 all Bommowers unless
Applicable Law expressly requires otherwise. The notice padicss shall be the Property Address uniess
Borrower has designated a substitule notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower's change of address, 1f Lender specifies a procedrie for feporting Borrower's change of
address, then Borower shall only report a change of address through \hat g4cified procedure. There may be
only one designated notice address under Lhis Security Instrument at any ore time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 10 Lenders oidress stated herean unloss
Lender has designated another address by notice 10 Bomower, Any notice in conection with this Security
Insirument shall 1ot be doemed 1o have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicatic Law requirement
will satisfy the comesponding requirement umder this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument sup’. by governed
by fedcral faw and the law of the jurisdiction in which the Property ia located, Al nghts and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicalinc Law.
Applicable Law might explicitly or impticidy allow the partics to agree by contract or it might be silent, but
quch silence shall not be construed as a prohibition against agreement by conlract. In the event that any
provision or clause of this Security Insirument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument of the Note which can be given effect without the
conflicting provision.

As used  this Security Instrument; (3) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any action.
A
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17. Borrower's Copy, Bommower shall be given one copy of the Not¢ and of this Security Instrument.

18. Transfer of the Properly or a Beneficdal Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest i the Property, including, but not limited to,
those beneficial interests transferred in & bond for deod, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Propenty or any Intercst in the Property is sold or transferred (or if Borrower is
1ot & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writtei ‘consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumiert. However, this option shall not be exercised by Lender if such exercise i3 prohibiled by
Applicabls Law.

If Leixtor vxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perior of not less than 30 days from the dale the notice is given in accordance with Section 15
within which Borrowcs aust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sumg prior (0 the cxpivation of this period, Lender may invoke any remedies permitted by this Security
Instrument without fusiner notice or demand on Bommower.

19. Bocrowee's Right (o Reinsiate Aftee Acceleration. If Borrower meets certain conditions,
Borrower shall have the right (© hev snforcement of this Security Instrument discontinued at any time prior
to ihe earliest of: (a) five days beiwe sale of the Property pursuant t0 Section 22 of this Security Ingtrument;
(b) such other period as Applicable Liw ‘night specify far the termination of Borrower's right to reinstate; or
(¢} entry of a judgment enforcing this lecurily Instrument. Those conditions are that Borrower: (e) pays
Lender all sums which then would be due unoer this Security Instrument and the Note as if no scceleration
had occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in
enforcmg this Security nstument, including, Svt.aot limited to, reasonable attorncys’ feea, property
inspection and valuation fecs, and other fecs incurredie: the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument: and () takes such action as Lender may reasonably
roquire to assure that Lender's interest in the Property and .ights under this Security Instrument, and
Borrower's obligation o pay the sums secured by this Security Jcuument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require nai Borrower pay such remnstatement
sums and cxpenses m one or more of the following forms, as selectec by Vender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, proviwd any such check is drawn upon
an institution whose deposits are insured by a federl| agency, mstrumentality Or entily; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obsigations secured hereby
shall remain fully elfective as if no acoleration had occurred, However, this right (» cinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariatinterest in the
Note (together with this Security Instrument) can be sold one or more times without rar: notice 1o
Borrower. A salé might result in a change in the entity (known as the "Loan Servicer”) that coliecis Periodic
Payments duc under the Note and this Security Instrument and performs other moviguge luan scricing
obligations under the Note, this Security Instrumeént, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelaled (0 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will giate the name end address of the new Loan
Servicer, the address to which payments ghould be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Nole i5 s0ld and thereafter the Loan is scrviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Scrvicer or be transferred (0 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

malld
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Neither Borrower nor Lender may commence, join, or be joined to eny judicial sction (ag either an
individual litigant or the member of a ¢lass) that arises from the other party's actions pursnant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
rcason of, this Secarity Ingtrument, until such Borrower or Lender has nolilied the other party (with such
notice given in compliance with the reguirements of Section 15) of such alieged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take corrective action. Il Applicable
Law provides a time period which must elapse before certam action can be taken, that time period will be
deerr<o to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 1o cure
given 10 Rorrower pussuant to Section 22 and the notice of acceleration given to Bomower pursuant to
Section 15 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20. .

21, Hazarcons Substances. As used in this Sectiom 21; (8) "Hazardous Substances” arc (hosc
substances defmcd a8 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasnling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents.-materials containing ashesios or formaldehyde. and radioactive materialg; (b}
"Envirenmental Law® meine £ ieral laws and Taws of the jurisdiction wheze the Property is located that
rclate to health, safcty or enviroraicntal protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law,; and (d) an "Enviconmenial
Condition" means a condition that ¢ ¢z.ote, contnibute to, or otherwise trigger an Environmental Cleanup,

Borrower shall nol cause or permil the jxesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releass any Hazirious Substances, on or in the Property, Borrower shall nol do,
nor allow anyone else (0 do, anythmg affecting the Property (a) that is m violation of any Environmental
Law, (b) which creates an Environmental Conditicn -z (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely wifects the value of the Property, The preceding rwo
sentences shall not apply to the presence, use, or storags o7 the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate ' p.ovnal residential uses and to maintenance of
the Property (including, but not limited to, hazardous gubstances s» consumet products).

Borrowet ghall promptly give Lender written notice of (a) any iuveatigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privaie perty involving the Property and any
Harardous Substance or Envirombentn) Law of which Bomower (aee actual knowledge, (b) any
Environmental Condition, including but not limited Lo, any spilling, leaking, d>chargs, release or threal of
rcleasc of any Hazardous Substance, and (c) any condition cansed by the pizserce, use or release of &
Hazardous Substance which adversely affects the vatue of the Property, If Bomowae leams, or is notified by
any governmental or régulatory authosity, of any private party, that any removal or othe ren ediation of any
Hazardous Substance affecting the Propenty is necessary, Bormower shall prompily ke a'! necessary
remedial actions in acoordance with Environmental Law. Nothing herein shall create sny okiigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notioe lo Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration nnder Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a)
the defanlt; (b) the action required to eare the defauli; (c) n date, not less than 30 days from the date
the notice is given to Borrower, by which the defunlt must be cured; aod (d) that failure o cure (he
default on or before the date specified in the notice may resuit in acceleration of (he sums secured by
this Security Instrument, foreclosure by judicial procoeding and sale of the Property. The notice shall

niBale:
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further inform Borrower of the right o reinstate after scceleration and the right to assert in (he
foveclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediute payment in full of ull sums secured by this Secarity Instrument withont
lurther demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
enlitled (o collect al) expenses incurred in pursuing the remedics provided in this Section 22, incloding,
but not limited 10, reasonable attorneys' fees and costs of title evidence.

24, Nelease, Upon payment of all sums secured by this Security Inatrument, Lender shall rclease this
Security Jctrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
celeasing (s Socwily Instrumont, but only if the fee i paid to a third party for services rendered and the
charging of ih:. fe: is permined under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under ana %y vieue of the [llingiz homesiead exemption laws.

25. Placement of £.oMateral Protection Insurance. Unless Borrowes provides Lender with evidence
of the insurance coverage repzired by Borrower's agrecment with Lender, Lender may purchase insurance at
Barower's ¢xpensc 10 protest LriGer's mteresls in Borrower's collateral, This insurance may, bul need not,
protect Borrower's interests. The cuvorage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in comection with the collateral. Bosrower may later
¢ancel any insurance purchased by Letde, but only after providing Lender with evidence that Borrower has
obtained insurance a3 required by Borrower's g7d Lender's agreement, If Lemder purchases insurance for the
collateral. Borrower will be responsible foc 1ne costs of that insurence, including interest and any other
charges Lender may impose in connection With th plaserenl of the msursmee, until the effective date of the
cancellation or expiration of- the insurance, The co5to-of the imsurance may be added 0 Borrower's total
outstanding balance or obligation. The costs of the Zirurance may be more than the cost of insurance
Borrower may be able to oblain on its pwn.
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BY SIGNING BELOW, Bosrower accepls and agrees 1o the terms and covenants ocontained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witneases:

u\wu.h fx : OCMJL&\ (Seal)

MICHELLE L. PAREER ~Borowsr

(Scal)

(Sedd)

-Romower

(Seal)

~Borrower

@D &0 o0z CHL EIRD) Page 15 of 16 Form 3014 101

0L 4 089816189 ON/BS:01 "18/800 11 002 & NYI{I4d) WOY 4



0402042374 Page: 17 of 21

UNOFFICIAL-COPY—

ID, #: 0004592513601004
STATE OF ILLINO ? / Couniy 88:
l, p{ . & Notary Public in and for said county
andstatedohmby cemfyth

Michelld | Pavker

personall; kmown to me 10 be the same person(s) whose name(s) subgeribed 10 the foregoing mslrumcnl.
appeared Uefore me this day in person, and acknowledged that he/she/fthey signed and delivered the anid
instrument 8¢ s hee/their fre¢ and voluntary act, for the uses and pu erein set forth,

Given unaes 'y hand and official seal, this -ﬂ’[ day of

AR raly WA

. Notary Public
E "OFFICIAL SE ‘L'
f R ’M PLTRUSA
4 oty Puthe. ~.u[c‘of! s
’ My Commission Expires: 1125707 4
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THIS FIXED/ADIUSTABLE RATE RIDER i3 made this NINTH day of
JANUPAY, 2004 ,and is incorporated into and shall b¢ decmed 10 amend and supplement the Mortgage,
Deod of Fsl, or Security Deed (the "Security Instrument™) of the same date given by the undersigned
("Borrower”) ) 10 secure  Borrower's  Fixed/Adjustable Rate  Nole  (the "Nok) w
COUNTRYWIU® JIOME LOANS, INC.
(“Lender") of the e date and covering (he propenty described in the Security Instrument and located at:
2631 W 115TH PLACE, GARDEN HOMES, IL 60803
[Froperty Address]
THE NOTE PROVAES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TQ AN ADJLUS (ABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUS ACLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adliton to the covenents and agreements made in the Security
Insgrument, Borrower and Lender further covea unt and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAY Mi'NT CHANGFS

The Note provides for an initial fixed interest izt nf. 4,625 %. The Note alko provides for a change
in the initial fixed rate to an adjustable interest tate, as folpws;
4. ADJUSTABLE INTEREST RATE AND MONTHL ;' 2 YMENT CHANGES

(A) Change Dates
The initial fixed intcrest rae ] will pay will changz o an adjustable inlerest raic on the
first day of FEBRUARY, 2007 . and the adjusiabic interest rate [ will pay may change

on that day every [2th month thereafter. The date on which my 1xitia) fixed interest mie changes to an
adjustable interest rate, and each date on which my adjustable interest rat: cculd change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based i an Index. The "Index” is
the average of interbank offered mtes for twelve month U.S. dollar-denominated deposits 'n ths London market,
as published in The Wall Sireet Journal, The most recent Index figure available as of the Sis rsiness day of
the month immediately preceding the month in which the Change Daie occurs is called the "Curier: Index”,

[f the Index i3 no longer available, the Note Holder will choose a new index that is based upcn comparable
information, The Note Holder will give me notice of this choice.

(C) Culculation of Changes
Before each Change Date, the Note Holder will calculate mry new interest rale by adding
TWC & ONE-QUARTER percentage points ( 2.250 %) to the Current Index, The Note Holder

will then round the result of this eddition to the nearest one-eighth of one percentage posnt (0.125%). Subject to
the fimits stated i Section 4(D) below, this rounded amount will be my new interest rato wntil the next Change
Date.

The Note Holder will then deteriine the amount of the monthly payment that woukd be sufficient 1o repay
the unpaid principal that I am expected (0 owe at the Change Daic in full on the Manwity Date at my new
inierest ralc m substantially equal payments, The result of this cafculation will be the ncw amoumt of my
monthly payment,

CONY

® ARM Flxed Portad LIBOR Riger
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(I Limits on Interest Rate Changes

T interest rate 1 am required 10 pay at the first Change Date will not be greater than - 6,625 % or
less than . 2,625 %, Thereafier, my adjustable interest raie will never be increased Or decreased on any
single Charge Date by more than two percentage points from the rate of interest I have been paying for the
proceding 12 months, My inlerest rate will neverbe greater than 10,625 %.

(E) Effeciiv;. Uate of Changes

My new interese i»ie will become effective on each Change Date. I will pay the amount of my new
monthly payment begianing on the first monthly payment date afier the Change Datc until the amount of my
monthly payment changes agpin,

{F) Notice of Changes

The Note Holder will deliver ¢imail to me a notice of any changes in my initial fixed interest rate to an
adjustable inerest rate and of any caanges in my adjustable interest rate before the effective date of any change,
The notice will include the amount of 1ay ~smthly payment, any information required by law to be given to me
and also the title and twelephone number «f » pirson who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE FROPERTY OR A BFWEYICIAL INTEREST IN BORROWER

1. Uniil Borrower's initial fixed interest rate cusagcs to an adjustable interest rate under the terms stated in
Section A above, Unifarm Covenant 18 of the Security Lis.ument shall read a3 follows;

Transfer of (he Property or 4 Beneficial Imz- e 'n Borrower. As used in this Section 18,
“Interest in the Property™ means any legal or beneficial ipicrest in the Property, mcluding, but not
Timited to, those beneficial interests iransferred in a bond for #24d, contract for deed, instaliment sales
CONtract of escrow agreament, the intent of which is the transfer 5t tile by Borrower at a future date
to a purchaser.

If all or any part of the Property Or any Interest in the Propersy.is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is-30 or transferred) without
Lender's prior writien consenl, Lender may require immediate payment in fu | of all sums secired by
this Security Insirument. However, this option shail not be ¢xercised by Lemle: if such exercise is
prohibited by Applicable Law.

If Lender exexcises this option, Lender shall give Bomrower notice of acc¢leraizcu. “na notice
shall provide a period of not less than 30 days from the date the notice is given in accorusrce with
Section 15 within which Borrower must pay all sums secured by this Security Instrumest. If
Borrower fails to pay these sums prior 0 the expiration of this period, Lender may invoke wiy
remedics permitted dry this Security Instrument without further ngtice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms stated in
Scetion A above, Uniform Covenant LB of the Security Instrument described in Section Bl above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfcr of the Property or a Benclicial Interest in Borrower, As used im this Scction 18,
“Interest in the Propérty”™ means any legal or beneficial interest in the Property, including, bul not
limited to, those beneficial intzresty ransférred in a bond for deed, contract for deed, installment sales
contract or escrow agrecment, the intent of which is the wransfer of title by Borrower at a future date

to a purchaser.
CONY
#® ARM Fixed Poriod LIBOR Rider :
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If all or any panoftthropertyornnyInwmstinlhePropcrtyissoldormsfemd(orif
Becower is 1ot a natural person and a beneficial interest in Borrower is 80ld or transfered) without
Lenders prior writien consent, Lender may require immediate payment m foll of all s secured by
this Sctarily Instrument. However, this option shall not be exercisod by Lender if such exercise is
prohibited by ‘\pplicablc Law. Lender also shall not exercise this option if: (a) Bormower causes (@ be
submitted to "coder information required by Lender (0 evaluate the intended wransferee as il 4 new
loan were being z0asic to the transferee; and (b) Lender reasonably determincs that Lender's security
will not be impaicer. by the loan assumption and that the risk of a breach of any covenant of

agreement in this Security Instrurent 18 acceptable to Lender,

To the extent permitted by arplicable Law, Lender may charge reasonablc fee as a condition 1o Lender's
consent to the loan assumption. Lendzr s's0 may require the transferee to Sign an assumplion agrocment that ig
acceptable 1o Lender und Usa obligat-a the tramsferee W0 keep all the promises and agreements made in the Notc
and in this Security Insuument. Borrower will continue 10 be obligated under the Note and this Security

Tnstrument unless Lender releases Bommowes in a7.dng.

If Lender exercises the option to require ir imediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a petiod of G0t less than 30 days from the dale the notice is given in
accordance with Section 15 within which Borower muzt pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiratica of this period, Lender may invoke any remedies

permiticd by this Securily Insirument without fusther noticy 4« zmand on Borrower.

BY SIGNING BELOW, Bomower acoepls and agrees W ‘b terms and covenants contained in this

Fixed/Adjustable Rate Rider.
- m
u\\% X R (Seal)
MICHELLE L, PARKER -Botrower
- (Seal)
-Barrower
(Seal)
-1 Torrowar
(Seal)
«Bocrower
CONV
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