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MORTGACE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also providcd irSection 16.

(A) “Security Instrument” means this document, which is dated September (5, 2003 ,
together with all Riders to this document.
(8)  “Borrower”is JOHN J ELLENBOGEN ~ Cand MICHAEL PISTO, as tawncy in
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. Borrower is the mortgagor under this Security Instrument,

(€) “Lender”is IndyMac Bank, F.S.B., a federally chartered savings bemi

Lender is Federal Savings Bank [ EE organized and existing under the laws of

United States of Zmerica Lcndcr 8 address is 155 North Lake Averme,
Pasadena, CA 91101 IR I
Lender is the mortgagee under this Security Instrument.
Loan No: 2932241
Tliinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
1400t IL 08/00

—THE COMPLIANCE SQURCE, INC.— Page 1012
©2300, The Compliance Source, Inc,

o ool com |g|g||||| IIIIIWWIIIIWIHWH PGS
T I ) R I
|

S TR BRIV PO R




0402046099 Page: 2 of 23

UNOFFICIAL COPY

(D) . “Note” means the promissory note signed by Borrower and dated September 5, 2003
The Note states that Borrower owes Lender one hundred two thousand four hundred and
NO/100ths Dollars (U.S. § 102,400.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2033

(K) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(&) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower fcheck box as applicable]:

Adjustalie Rate Rider pot Condominium Rider [0 Second Home Rider
[J Balloon kide: [0 Planned Unit Development Rider ~ [] Biweekly Payment Rider
1-4 Family Ridé ] Revocable Trust Rider

[ Other(s) [specify]

(H) “Applicable Law” means ali cupiolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the elicet of Lz%w) as\well as all applicable final, non-appealable judicial opinions.

: . D H% i I
@ “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condor:.j,oliqm associatioz;1 homeowners association or similar organization.

)] “Electronic Funds Transfer” means any transfei of 1unds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through_ap glngt:on‘c r2rminal, telephonic instrument, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or-Cradit an account. Such term includes, but is not timited
to, point-of-sale transfers, automated teller machine transactions, farsfers initiated by telephone, wire transfers, and
automated clearinghouse transfers. L 1 “

(K) “Escrow Items” means those items that are f1§§<,3,1'ib§ﬂ in Section 3.

L) “Miscellaneous Proceeds” means any compensation, settlement, award of da:2ges, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance-in lien of condemnation; or
(iv) misrepresentations of, or omissions as to, the value dnd/or condition of the Property.

coubd . i

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defarit on, the Loan.

(N) “Periodic Payment” means the regularly sqh,eﬁlulqc_i‘ amount due for (i) principa! and interest under the Note, plus
(ii) any amounts under Section 3 of this Security [nstrument. '

((8)] “RESPA” means the Real Estate Settl&a{ncl‘lwa .Prggedlixres Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to 2 “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” und;,r RESPA,

Loan No: 2932241
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(P) . “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the

County of Cook

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

See Exhibit "A" attached hereto and made a part hereof.

Parcel Identification No: 06353040411017

which ¢ ¢ address of T 335 DONNR COURT A
' [Straet]
BAREKET Baftlett , inois 60103 (“Property Address”):

[City] L _{Zin Codej

TOGETHER WITH all the mproveme(nts now or hejer 1fter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al réplacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Tistrument as the “Property.”

BORROWER COVENANTS that Borrower iéilawfully seized of the-esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the’ Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all <izims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana.ne:e-smiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is retumned to, Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

ool
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
arty payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by I.<nder shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) 2zanonnts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due, " Az remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument; an< fhen to reduce the principal balance of the Note.

If Lender receives a-payinent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the jayment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, T.ender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, eack ravinent can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or mor: ror}odlc Payments such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to.any wrepaymf:;ilt charges and then as described in the Note.

Any application of payments, insurance ¢ r.‘¢ds or Miscellapeous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the At ar olf]the Permdlc Payments.

3. Funds for Escrow Items. Borrower tshall pay-is Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to prqvmn for nayment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Secunty Insmme if-as a lien or encumbrance on the Property; (b) leaschold
payments or ground rents on the Property, if any; (c) premmms for v and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payabl, 7 Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the . provisions of Sect: w10. These items are called “Escrow Items.” At
origination or at any time during the term of th]e Loaq Lender may requ1re thay Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues fees and assessrucrs shall be an Escrow Item. Borrower shalt
promptly furnish to Lender all notices of amounts to Ye paid under this Section. Borower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obhga’uon to pay the Funds for any oru!t-Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any ‘or al% Escrow Etems at any time. , /\ny such waiver may only be in
writing, In the event of such waiver, Borrower sha}l pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been wawed py Lender and, Af Lender requires, shall_firush to Lender receipts
evidencing such payment within such time period as Lt?nder |inay requuf: Borrower’s obligation to riake such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in S€Ct1011 9 If ]Borrower 1s obligated to pay Escrow [tems cirvutly, pursuant to
a waiver, and Borrower fails to pay the amount duel: for Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obhgated under Sectlon 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a nonce glven in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds? andkm suclh amounts[ that are then required under this Section 3.

Lender may, at any time, collect and hold Fuqu in an amoynt (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basnsL of currenli data and rqasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Lflw {

The Funds shall be held in an institution whose dq:posﬂs are msured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose fdcpos1t.§ are sq 1nsured) or in any Federal Home Loan Bank. Lender
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shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atiair rriority over this Security Instrument, leasehold payments ot ground rents on the Property, if any,
and Community Associcior Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment or the nhligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreemert; {b; contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinior Operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are cancl: dqd or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instry=ient, If Lender detcrmmes that any part of the Property is subject to a
lien which can attain priority over this Security Inst; et Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, E?orrcwcr \,A.'ill satlsfy the lien or take one or more of the actions set forth
above in this Section 4. N

Lender may require Borrower to pay a one tlme charg fur a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Emproverfcm now ex1stmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term extendea coverage, * and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requlres msurance This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lend[er rcqmrcs Whai Lender requires pursuant to the preceding
sentences can change during the term of the Lo;mi 1The msurant:e carrier proviuing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall nit-be exercised unreasonably. Lender
may require Borrower to pay, in connection with thJs Loan, elther (a) a one-time charge for flood zone determination,
certification and tracking services; or (b)a one-timg charge for ﬂood zone determination and certification services and
subsequent charges each time remappings or similar ehanges ocepr whlch reasonably might afftctsuch determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by tic Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting fom an objection by
Borrowet.

If Borrower fails to maintain any of the ccnveragqs descrlbed above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is (undeg no obhgatmn to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender but m1ght or m1ght not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against z{ny nsk nazard or 11ab111ty and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtamed | Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payablq, with ﬁ%“’h interest, upon notice from Lender to Borrower requesting

payment.

Ioan No: 2932241 N [ S

Illinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¢ Form 3014 01/01
—THE COMPLIANCE SOURCE, INC.— . PageSofl2 . 140011L 0800

em— J!IHIIII\HIIWtl!!ﬂllllﬂllllﬂtllilﬂtlﬂlllﬁﬂl P T Gl S

PRI DL

i1]




0402046099 Page: 6 of 23

UNOFFICIAL COPY

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made premptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the ¥/ork is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance preceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrewar/ If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shali-he upplied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. 5uth insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons tlic Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond witnia'30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle siic claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property unc=r SPrtmn 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not.2o °7gceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than tl., u.nt to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as suc 1 ny‘**q are apphoable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore tl}e P opexty or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establlshL and vse *he Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall cont m.,e to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender utherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating cucmné?téﬁces exist vyhlch are beyond Borrower’s control.

7. Preservation, Maintenance and Protect;on of the Property; Jusvections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detenorate or comipit waste ont«bs Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prever: the Property from deteriorating or
decreasing in value due to its condition. Unless 1t ls determmed pursuant to Section 5 (tiat repair or restoration is not
economically feasible, Borrower shall promptly repalr j;he Property if damaged to avoid further-deterioration or damage. 1f
insurance or condemnation proceeds are paid in conneotlon w1th damage to, or the taking of, the Proparty, Borrower shail be
responsible for repairing or restoring the Propert){ only if Lender has released proceeds for sucii purposes. Lender may
disburse proceeds for the repairs and restoration in a smgle paymen? or in a series of progress pay.neits as the work is
completed. If the insurance or condemnation prooeedsl are not sufﬁc1ent to repair or restore the Property, 3orrower is not
relieved of Borrower’s obligation for the completlon of suoh erau or restoration.

Lender or its agent may make reasonable ]entrles upon and mspecnons of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the IProperty Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such Iieasonable cause.

8. Borrower’s Loan Application. Borrower shali be in default if, during the Loan application process, Borrower
O any persons or entities acting at the direction of Bon:ower or wrth Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statemen}s tq Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence. i

R b
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {(such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligatiorto rlo so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These/ammounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice irom Lender to Borrower requesting payment,

If this Security Instrumeut is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, tic leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If¥.eriger required Mortgage Insurance as a condition of making the Loan, Borrower
ghall pay the premiums required to maintain i Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from t.he mortgage insurer that previously provided such insurance and
Borrower was required to make separately desr"wt"'i payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage suue. .antlally equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borr‘owet of # *"‘- Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equvalent Moptgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately dc su;mted payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retalp these pa; ménts as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refunpable notWIthstantnnr fiie fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any mterest or earrungs on sacli loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (m the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtatped and Lender requiles separately designated payments toward
the premiums for Mortgage Insurance. If Lender requtreq Mortgage Insurance. a: s condition of making the Loan and
Borrower was required to make separately des1gnated payments tpwarrd the premium: -for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranee in effect, or to provide a ron-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends i n aecordance with any written agreement betwaen Borrower and Lender
providing for such termination or until termination 1s tequtred by Appllcable Law, Nothirg in this Section 10 affects
Borrower’s obligation to pay interest at the rate prov1ded in the Note.

Mortgage Insurance reimburses Lender QOr any entlty that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower js not.a party to the Mortgage Insurance.

Mortgage insurers evaluate their total rtsk on all spch msurance in force from time to time, and may enter into
agreements with other parties that share or modify thetr rtsk, or ‘reduce losses These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and thel other party (or part1es) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance prelmums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (d],rectly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mprtgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provtdes that an affiliate of Lender takes a share of the

| S oo
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insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed ‘captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or'repiir is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall Liave the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the wur's has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may puvans the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless-ar“apreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or répair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums se<pi=d by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instroment whether or not l;hen due, with the excess, if any, paid to Borrower.

In the event of a partial taking, dCSIILthIOL., o7 loss m value pf the Property in which the fair market value of the
Property immediately before the partial taking, destructmn r;" loss | m value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the namal takmg, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured hy tms Sfcmty Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the followmg frqcuom (a) tiie-total amount of the sums secured immediately before
the partial taking, destruction, or loss in value dmded by (B} i the fair rm.rket value of the Property immediately before the
partial taking, destruction, or loss in value. Any balfmce{ shall be pald to Boriower,

In the event of a partial taking, destruction, or 1oss in value of the ‘ro} erty in which the fair market value of the
Property immediately before the partial taking, destructton, or loss in value is 'ess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the §u}ns secured by thls Security Instruzizat whether or not the sums are then
due.

If the Property is abandoned by Borrower er tf after notlce by Lender to Borrower-dict the Opposing Party (as
defined in the next sentence) offers to make an award to sLettle a clanq for damages, Borrower fuils to respond to Lender
within 30 days after the date the notice is given, Lender zs aqthonzed to collect and apply the Miséellareous Proceeds either
to restoration or repair of the Property or to the suhls secured by this Security Instrument, whetier or not then due.
“Opposing Party” means the third party that owes Borrgwer. Mlseellaneotls Proceeds or the party against whoin Borrower has
a right of action in regard to Miscellancous Proceeds S

Borrower shall be in default if any actlon. or proc]eedmg, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material IIIlPﬂ.ll‘Inent of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure sueh a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dlsmls$ed w1th a ruhng that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender § mterest n the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are qttrlbutahle to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not apphed

3

to resteratlon or repair of the Property shal! be applied in the order

provided for in Section 2. L .
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sicurzd by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or muke any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument 1 “writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrewer shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees {0 such.release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20).a%d Uenefit the successors and assigns of Lender.

14, Loan Charges. Lender may um.gc Bonower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s mferest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys fees, property inspect: o and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a sl,.,r e fee [ Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that Tu'e e‘.*ressly proh1b1ted by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sers maxunup~ loan charges, and that law is finally interpreted so that the
interest ot other loan charges collected or to be collepted in ponteraon with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to redrice the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded perrmtted lrrrllts will be i=funded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the ,Note or by maikmg a dilect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial Prepayment w1thout any pregavinent charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund niade by direct payment to Borrower wilt
constitute a waiver of any right of action Borrower rgught have arising opt, of such overchorge

15. Notices. All notices given by Borrower or ]Tender in connection with this' Security Instrument must be in
writing. Any notice to Borrower in connection with thlS Security Instrument shall be deemea to kave been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by ofa> means, Notice to any
one Borrower shall constitute notice to all Borrowers unless Apphclable Law expressly requircs utherwise. The notice
address shall be the Property Address unless Borrower 1}&? des1gna‘§ed a substitute notice address (oy 'notice to Lender.
Borrower shall promptly notify Lender of Borrowero ehange of address If Lender specifies a procGavie for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under th1s Secunty Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender 5 address stated herein unless Lender has designated
another address by notice to Borrower. Any not1ce in connef:tlon w1th this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender If any nonce required by this Security Instrument is also required
under Applicable Law, the Applicable Law requpement wlll satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Constructum This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Propeqy 1s ‘located. All rights and obligations contained in this Security
Instrument are subject o any requirements and llmltatlons of 1Apphcab]e Law. Applicable Law might explicitly or implicitly
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allow.the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bevicficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payinent in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if su.b exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from ths date the notice is given ih accordance with Section 15 within which Borrower must pay all
sums secured by this Security Inaariment. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permittcu by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Roinstite After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Serari'y Instrument discontinued at any time prior to the eatliest of: (a) five days
before sale of the Property pursuant to Sectior.22.of thls Securtty Instrument (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to r:;tstate or () entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lenac: il sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures ary deult of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, mcludtng, L‘ut not lumted to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the : purpgse of, p otcc*mg Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as, Lender may 'e»rnably require to assure that Lender’s interest in the
Property and rights under this Security Instrument and Boxrower 8 ol'ugatlon to pay the sums secured by this Security
Instrument, shall continue unchanged unless as othermse prov1ded under Applicable Law. Lender may require that
Borrower pay such reinstaterent sums and expelllses m jone qr more of the fo’iowing forms, as selected by Lender: {a) cash;
(b) money order; (c) certified check, bank check, treasurer s check or cashiei’s sheck, provided any such check is drawn
upon an institution whose deposits are insured le a federal agency,. instrumenta*y or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securlty Inetnmtent and obligatiori-sgsured hereby shall remain fully
effective as if no acceleration had occurred. However thlS rtght ta reinstate shall not apply u the case of acceleration under
Section 18. xEy

20. Sale of Note; Change of Loan Servu:er Notlce of Grievance. The Note or a purtial interest in the Note
(together with this Security Instrument) can be sold one or mlore times w1th0ut prior notice to Bonover.” A sale might result
in a change in the entity (known as the “Loan Semcer”) that gollects Periodic Payments due under the otz and this Security
Instrument and performs other mortgage loan servtcttlg obh%attons und,er the Note, this Security Instrum¢aiy and Applicable
Law. There also might be one or more changes of the ~Loat1 §erv10er wprelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given wrltten notice ofl the change which will state the name and address of the new
1.oan Servicer, the address to which payments shouldlbe made and any other information RESPA requires in connection with
a notice of transfer of servicing, If the Note is sold anfi thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan semcmg Qbhgatlons tq Brorrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not a§§umed by the Note purchaser unless otherwise provided by the Note
purchaser. I

Neither Borrower nor Lender may comrqence 301 . Of be Jomed to any judicial action (as either an individual
litigant or the member of a class) that arises from the other p{iuty s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of or any, duty owed by reason of, this Security Instrument, until such
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Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrowe: shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Pooperty (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which; dr¢ 4o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property “The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (incluuing, hut not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lop2er written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actmal "nowtedge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat ~f rplease of any Hazardous Substance, and (c} any condition caused by the
presence, use or release of a Hazardous Substance v«,,re if adversely aﬂects the value of the Property. If Borrower leamns, or is
notified by any governmental or regulatory authorlty, Jorany orlvate pazty that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing here}n sl‘Lall cref.te uny obifgatron on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower add Lender furth. .,r Jovenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notlce to Borr ovver prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secgrlty Instrument (but/not, prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall speclfy (a) +he default; (b} the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to @arrower, by which the default must
be cured; and (d} that failure to cure the default on Qr bemrel the dqte specified in #.:c-notice may result in acceleration
of the sums secured by this Security Instrument fqreclqsure by judicial proceeding (\1:d sale of the Property. The
notice shall further inform Borrower of the mght to remstate after acceleration and i right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borcawer-to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at lts option may require
immediate payment in full of all sums secured by thlp Secrmty Irrstrument without further demard and may foreclose
this Security Instrument by judicial proceeding, Lender shqll be e!ntltled to collect all expenses inc nred in pursning
the remedies provided in this Section 22, mc}udmg,i but not llmlted to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by th.lS Seeunty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordatmn costs LFnder may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third pqrty for serviges rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance wlth }Ilmms law the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemptlon laws , ]

25. Placement of Collateral Protectlon Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement \Irmh Lel_l_kder,ll_/errder may purchase insurance at Borrower s expense to
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protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement, If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

/‘1?/ 4 /£~ /(///’_—’# (Seal)

y -Borrower
ted Name]
Printed Name: &‘ 4&” retopfhess K
%‘j [P /asr Somplete}
b %%«._ —— (Seal)
\ MICHAEL PISTO Borrower
. [Printed Name]
Printed Name: &fﬁﬂ(‘ o Leha ;
{Please Complefe] 1
() (Seal)
1 i -Borrower
T i § {Printed Name]
ol e
o1 on(L 0.
O | N ey (Seal)
-Bormower
[Printed Name]

*

[Space Be!ow This Lme For Acknowledgient]

State of -'/}/ ”ﬁ[ S

: §
County of — 0@ K‘ §

Before me the undersigned authority, on this day personally appeared JOHN ELJENBOGEN and MICHAEL
PISTO

b

known to me (or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the foregomg u&stmme;nt, and af
the same for the purposes and consideration thereiu exrgascd. .

knowledged tg me that he/she/they executed

AT
........
vvvvvvvvvvvvvv

0FF|C|AL SEAL
MONA G FREEMAN

{Seal)

My Commission Expires:

STATE OF ILLINOIS
NOTARY PUBLIC. B .02/01/06
MY conssmNmF:)‘(\T s AR
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Tax ID Number: 06-35-304-041-1017

Proper’ty Address: 335A Donna Court
Bartlett, IL 60103

LEGAL DESCRIPTION

UNIT "A" IN BUILDING 5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENT IN BARTLETT GREEN NO., 1 CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 21831855, IN THE SOQUTHWEST 1/4 OF SECTION 35,

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.
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CONDOMINIUM RIDER

Loan No: 2932241

THIS CONDOMINIUM RIDER is made this 5th day of September )

2003 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Secriny Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™)
to secure Borrowsr’s Note to  IndyMac Bank, F.S.B., a federally chartered savings bank

(the “Lender”)
of the same date and covering the Property described in the Security Inst lggated at:
Bar tlet %
335 DONNA COURT A, BARBET,

[Property Address]

The Property includes a unit in, togeiner with an undivided interest in the common elements of, a condominium
project known as:

Barlet Gardens

[Name r; Condominium Project]

{the “Condominium Project”). If the owners associavion or other entity which acts for the Condominium Project
(the “Owners Association”) holds title to property for ‘the henefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest. L vy T 4

CONDOMINIUM COVENANTS. In addition to the covensiats and agreements made in the Security
Instrument, Borrower and Lender further covgnant and agree as fqllows:

A. Condominium Obligations. Borrower, shall. perform all ¢t Barrower’s obligations under the
Condominium Project’s Constituent Documents, - The {*‘Constituent Documenis” are the: (i) Declaration or any
other document which creates the Condomlqlum Project; (ii) by-laws; (iii) codc or zegulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmzsats imoosed pursuant to the
Constituent Documents. Cie ‘

B. Property Insurance. So long as the Owners Association maintains, with = ginerally accepted
insurance carrier, a “master” or “blanket” policy gn the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, (mq;ludmg dcductlble levels), for the periods, ard ogainst loss
by fire, hazards included within the term * ‘extended coverage,’ * and any other hazards, including, but not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in

Section 3 for the monthly payment to Lender of the yearly premium installments for efty thsurance on the
Initials
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Property; and (ii} Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Pioperty, whether to the unit or to commeon elements, any proceeds payable to Borrower are hereby
assigned and sh7il be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, witl, the excess, if any, paid to Borrower.

C. Publiz Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association iipintains a public liability insurance policy acceptablie in form, amount, and extent of
coverage to Lender,

D. Condemnatien/-The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with ¢{ny cendemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements,or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shal be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent, Borrcwe: shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the roperty or consent to; (i) the abandonment or termination of
the Condominium Project, except for abandonment or \ermination required by law in the case of substantial
destruction by fire or other casualty or in the case of s-iaking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documenis if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumptior o1 self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the pubv' liability insurance coverage maintained by the
Owners Association unacceptable to Lender. .,

F. Remedies. If Borrower does not pay condommmn; due anc assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrari £ shall become additional debt of
Borrower secured by the Security Instrument, . Unless. Borrqwer and Lender sgree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note.iuic.and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

IS I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

(Seal) 4 J (Seal)
-Bomower MICHAEIL, PISTO -Borrower
— (Seal) (Seal)
-Br.rrrwer -Borrower
t

Loan No: 2932241
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1-4 FAMILY RIDER
(Assignment of Rents)

Loan No: 2932241

THIS1-4 FAMILY RIDER is made this 5th day of September, 2003 \
and 1s incoiporz.ed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note io” “IndyMac Bank, F.S.B., a federally chartered savings bank

(the “Lender”)
of the same date and covering the Property described in the Security | cated at:

335 DONA COURT A, MARKES! 03
[Property Address]

1-4 FAMILY COVENANTS. Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covopant and agree as follows:

A. ADDITIONAL PROPERTY SULJACT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following items now or hereafier attached to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goor's of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with tke Property, including, but not limited to, those for the
purposes of supplying or distributing heating, copling, |electricity . zas, water, air and light, firc prevention and
extinguishing apparatus, security and access control apparatus piuribing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dlshwashet:s, disposals, washers, drye~s; awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabirnzts, puneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t &> and remain a part of the Property
covered by the Security Instrument. All of the, foregoing together with the Irozerty described in the Security
Instrument (or the leasehold estate if the Security Instrument is qn a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall nit sezk, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed 1u-w:iting to the change.
Borrower shall comply with all laws, ordinapcgs, regulations and requirements of any governmental body
applicable to the Property. ' )

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien
inferior to the Security Instrument to be perfecteq ,ggamst the Property without Lender’s prior written permission.

U .

ST B o Initials: i
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of ‘ne)Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lep<er shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument s ca a leasehold.

H. ASSIGNIIENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unsonditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardless of t-whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Reuts. apd agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Se:urity Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender's'apent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security calv.

If Lender gives notices of default to Porower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to oe ¢pplied to the sums secured by the Security Instrument;
(i1) Lender shall be entitled to collect and receive all ¢fthc Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid t5 Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable Jaw provides otlieiwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and'maraging the Property and collecting the Rents,
including, but not limited to, attorneys’ fges, -receiyer’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Legder, Lender’s agents or 2.v-judicially appointed receiver shall
be liable to account for only those Rents actually recgjved; and (vi) Lender sh=!l be entitled to have a receiver
appomted to take possession of and manage thg, Property and cpllect the Reris-ard profits derived from the
Property without any showing as to the inadeguacy of the Property as security.

If the Rents of the Property are not sufficient tq cover the costs of taking contrsi of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall Fecome indebtedness
of Borrower to Lender secured by the Security Instrument purspant to Section 9.

Borrower represents and warrants that Borrower has not.executed any prior assignment ot the Rents and
has not performed, and will not perform, any.act that would prevent Lender from exercising its rign:s under this
paragraph. Soob

Toan No: 2932241 _ ‘ 154
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lende: hs an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permittid by the Security Instrument.

BY SIGNJ' G BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

7 % =77\ (Seal) % (Seat)
HN ELLENBOGEN

-Bomower MICHAEL PISTO -Borrower

(Seal) {Seal)
. -ng'owcr‘ R -Borrower
v [
T
Pt i '
I i
dounn o
1
N i
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

Loan No: 2932241

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th dayof September, 2003
, ana is ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (¢ “Security Instrument™} of the same date given by the undersigned (“Borrower™) to secure

Borrower’s Fixed/ Adjvstable Rate Note (the “Note”) to IndyMac Bank, F.S.B., a federally chartered
savings bank
{(“Lender”) of the same daic and covering the property described in the Security located at:
Bartlertg

335 DONMNA COURT A, W IL 60
[Property Address

THE NOTE PROVIDES FOk-A THANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTERLST, RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTLZEEST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWEP-MUST PAY.

ADDITIONAL COVENANTS. In addition t0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s fallows:

Sl 4
A. 'ADJUSTABLE RATE AND MONTHLY PAYMENT ~HANGES
The Note provides for an initial fixed integest rate.of i ;' 15,125 %. The Nofe also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE lANp MONTHLY PAYMENT CTIANGES

(A) Change Dates

The initial fixed interest rate I will, pay w111 change to gn adjustable inter>st rate on the first day of

October , 2006, and the adqutable interest rate I will pay may change o that day every 12th

month thereafter. The date on which my initial fixed interest rate changes to an adjustable ir.cer=st rate, and each
date on which my adjustable interest rate could cha;}ge,lls called a “Change Date.”

B) The Index

Beginning with the first Change Date, my adJustable interest rate will be based on an Index.” The “Index” is
the weekly average yield on United States Treasury secunt;cs adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of 45 days before each
Change Date is called the “Current Index.” '

Multistate Fixed/Adjustable Rate Rider—One-Year Treqsury ﬁlndexw-Smglc Family—Fannie Mae Umforhr-lmﬂﬁpﬁnt Form 3182 01/01
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If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
mformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  two and 750/1000ths

percentage points { 2.750 %) to the Current Index. The Note Holder wil] then round
the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D} kélow, this rounded amount will be my new interest rate until the next Change Date.

The Nowe Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid prinCipaithat I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantialiy<rual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Lin:icoon Interest Rate Changes

The interest rate-] 2o required to pay at the first Change Date will not be greater than 8.125 %
or less than 2.750 %o, Thereafter, my adjustabie interest rate will never be increased or decreased on
any single Change Date by wore than two percentage points from the rate of interest I have been paying for the
preceding 12 months, My interest tatz 7vill never be greater than 11,125 %. .

(E) Effective Date of Chapgss

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first nion.hly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Naotice of Changes

The Note Holder will deliver or mail to me # noiice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustabiz interest rate before the effective date of any change.
The notice will include the amount of my monthly payment; a:y information required by law to be given to me and
also the title and telephone number of a person whq will gnswez 2.y question I may have regarding the notice.

{0 ol
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL U<TEREST IN BORROWER

v by .
1. Until Borrower’s initial fixed interest rate changes to a2 a7 Justable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secyrity Instrument shai “ead as follows:

Transfer of the Property or a Bpnefiglal Iqterest in Borrower. ' As nsed in this Section
18, “Interest in the Property” means any lggal or beneficial interest in the Property, including, but
not limited to, those beneficial intgresty transferred in a bond for deed, coutract for deed,
installment sales contract or escrow agreement, the intent of which is the transicr ot title by
Borrower at a future date to a purchaser, . ., ;

If all or any part of the Property cor any, Interest m thc Property is sold or transferied (ot if
Borrower is not a natural person and .a,‘peneﬁc;al interest in Borrower is sold or transfenicd)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised
exercise is prohibited by Apphcable pr
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

2. When Borrower’s imitial fixed interest rate changes to an adjustable interest rate under the terms
stated in Sectioi Arabove, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect; ~uid the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read

as follows:

Transfer «f tne Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Tropertv” means any legal or beneficial interest in the Property, including, but
not limited to, those benedsil interests transferred in a bond for deed, contract for deed,
installment sales contract or essvaw agreement, the intent of which is the transfer of title by
Borrower at a future date to a pirchaser.

If all or any part of the Prope:ty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 7 heneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, [le ider may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise i3 prohibited by Applicable Law. Lepder also shall not exercise this aption if; (a)
Borrower causes to be submitted to Lender iifocuation required by Lender to evaluate the
intended transferee as if a new loan were being mace o the transferee; and (b) Lender reasonably
determines that Lender’s security will no(bc impaired by tli¢ loan assumption and that the risk of
a breach of any covenant or agreement in this Security Insirvment is acceptable to Lender.

To the extent permitted by Applicable Law, Lender riay charge a reasonable fee as a
condition to Lender’s consent to the loan.assumption. ander aleo zaay require the transferee to
sign an assumption agreement that is acceptable to Lender and that ohiisates the transferee to keep
all the promises and agreements made in the Note and in this Security Inst.ument. Borrower will
continue to be obligated under the Not;q:i and this Secyrity Instrument unless Lender releases
Borrower in writing. S

If Lender exercises the optlon to requjre. unmed}ate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thau50 dzys from
the date the notice is given in accordance with Section 15 within which Borrower mus? nay all
sums secured by this Security Instrument, If Borrower fails to pay these sums pricr to.the
expiration of this period, Lender may invpke any ;emedlqs permitted by this Secunty;aﬁhx.:nt

without further notice or demand on ]%onqwer 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

.
S (Seal) (Seal)

HN FLIENSCETN -Borrower MICHAEL, PISTO -Borrower
(Seal) (Seal)

-Bommower -Borrower

[Sign Original Only]
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