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¢ cor~
MAXIMUM LIEN. {At no time shall the principal amount ~f Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $169,500.00.

THIS MORTGAGE dated January 9, 2004, is made and executed betweeii RONALD HEPWORTH and PATRICIA
HEPWORTH, HUSBAND AND WIFE, whose address is 3718 W. 1685 STREET, FLOSSMOOR, IL 60422
{referred to below as "Grantor") and PEOTONE BANK AND TRUST COMPANY, whose address is 200 W.
Corning Avenue, Peotone, IL 60468 {referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easemerits, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i aiilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property mecluding without
timitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of lllinois:

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 3648 W. 198TH STREET, FLOSSMOOR, IL 60422.
The Real Property tax identification number is 31-1 1-303-006-0000

Grantor presently assigns o Lender ali of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
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MORTGAGE. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl as othenwise provided o

all amounis secured by this Morigage as they become due and shall strictly perfcrs
under 1his Mortgage .

POSSESSION AND MAINTENANCE OF THE PROPERTY. =

the Property shall be governed by the fallowing nroy
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Witing, {al neither Grantor sor any tenant, Comiracior, agent of other autho

use, ganerale, manufaciure, store treal. dispose/st or elease any Hazardous Substance
or from the Property, and {5 any such activity ehell be conducted I comphance with all apphicable
i

federal, state, ang iocal laws, regulations and ordirgnues, ncluring without himtiation 21 Environmenta!
Laws. Grantor authonizes Lender and its agents 10 entérdpon the Property 1o make such inspections and

tests. at Grantor's expense, as Lendar May deem appropnaty 1o determine compliance of the Progerty with

this section of the Morigage. Any inspections or tesis mads oy Lender shall be for Lender's purposes only
and shall not be construed to create any responsibifity o- Hability D the part of Lender o Granior or o any
other person. The representations and warranties contained hereny =/ e-hased an Grantod's due diligence in
mvestigating the Property for Hazardous Substances. Grantor hereby. o releases and waves any futyre
claims against Lender for indemnity or contribution in the event Grantor bacurmes Lable for cleanup or other
costs under any such laws; and 2} agrees 1o mdemnity and held harmiess \Lender agamnst any and ail
claims, losses, liabilities, damages, penalties, and axpenses which Lender mey dpalily or indirectiy sustain
ar suffer resulting from a breach of this section of the Morigage o as & copGeguenne of any
generation, manufacture, storage, disposal, release or tnreatened release Coouriing anor o Drentor's
ownership or interest in the Property. whether or not the same was o shiouid bave beenalown o Grantor
The provisions of this section aof the Mortgage, including the obligation o mdemniy . Gooll survive
payment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be atfected by Lender's acquisition of any interast o tha Property. whether by forecinsura or S STISTITES
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Removal of improvements. Granior shall not demabsh or remove any fmprovemen
without Lender's prior written consent.  As a condition 1o the removal of any mp
reguire Grantor o make arrangements  satisfactory o Lender o replace o
Improvements ot at ieast equal valus

rer the Real Property
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at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lenddr's interest.

Duty to Proteci. ~Crantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addiusn to those acts set forth above in this section, which from the character and use of the
Property are reasonaav necessary to protect and preserve the Property.

DUE ON SALE - CONSENT @Y LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortcage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or 2.ay)interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title.or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest witri-a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial inter2s: in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interect-in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by {ederal law or by iHinois law.

TAXES AND LIENS. The following provisions relating tu the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all evenis nrior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer servize charges levied against or on account of the
Property, and shall pay when due all claims for work done on or 10: services rendered or material furnished
to the Property. Grantor shall maintain the Property free of arn:licns having priority over or equal to the
interest of Lender under this Mortgage, except for those liens speifizally agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further soecified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or'tiaim in connection with a
good faith dispute over the obligation to pay, 50 long as Lender's interest in the Proserty is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen 15) days after the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing; si2cure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corpo(at:: surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety -
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 10 Lender that
Grantor can and will pay the cost of such improvements.
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PROPERTY BAMAGE INSURANCE. e following provisions ralaling 1o nstinng the Property are » oart GF this
Mortgage:

Maintenance of Insurance. Granior shail procure and maintzin sohoes
extendad coverage endorsements on a replacement basis for ¢ :
Improvements on the Real Property in an amoun: sufficient to avoid nopheation of any ool
and with a standard mortgages olause o }
comprehensive general labdily insurance in such sov arage amounis a3 Lender
being named as additonal msureds m sueh Hab i
such other insurance, meluding bur not limted
Lender may require. Policies shall be writter |
reasonably adceniabie (o Lander. Grantor shat
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give such notce. Fach insurance solioy alse shait include an endorsemen: srowdig that
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Should the Real Properly e located 1 .0 ares designated oy the [irec
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Application of Proceeds Grantor shail prenGily rotify Lander of any foss or darnage Toothe Property

tender m “; make proct of luss i Grantor fails (o dewso within fifteen (151 dave of the casus iy, Whether o
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insurance and appiy the proceads o the reducann &f The indebtedness, payiment of any len alfecting the
Property. or the restaration and repair of the Properry, (i lender slen: apely the proceads 1o restoration
ana repair, Grantor shall repair of replace the damages wrrdesitoved improver
to Lender. Lender shall, upon satisfactury proot of such expenditure, pay o rembe
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Ary proceeds which have not been disbursed within 180 days afer then racet arud wt i
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principal balance of the indebtedness. I Lender hoids any proceeds aber paymant o full o of the
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LENDER'S EXPENDITURES. If anyv action of proceeding i3 comimenced that wouldwmsienaily affect Lender's
interest in the Properiy or ¥ Grantor fails to comply with any prowvisien of thiu .v‘i:.;r'lgaue. or any Related
Documents, inciuding but not fimited 1o Grartor's failure to discharae or pay when dude any ameunts

required 1o discharge or pay under this Mortgage or any Related Documents, Lender an ¢ {
{but shall not be :thgated o} take any action that Lender deems appropriate e uding Lut nint
discharging or paying ail 1axes, lens o secunly inlerests, encumbrancas and other clams. ar AUy LI
placed o the Property and paying all sosts for msuring, malntamning aned the Prog
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Note from the date incurred or paid by Lender 1o the date of repayment by f.‘
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WARRANTY: DEFENSE OF TITLE. [re FOlowWInNg Drovisions relating 1o vwnershin of ine Fronerty are s narr of
this Morigage:

;neseménu

r&,

T Y 54 s Mo 500 4087 1y g e g e e




e et Ao et S 4 et 1 1 O e A

0402047063 Page: 5 of 13

- UNOFFICIAL COPY

MORTGAGE
. Loan No: 1400056670 (Continued) Page 5

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding,oui Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by nounsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instrument’ as Lender may request from time to time to permit such participation.

Compliance With 'Laws., Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicabielaws, ordinances, and regulations of governmental authorities.

Survival of Representation:-and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall sirvive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’'s Indebtedness shall be paid in
full.

CONDEMNATION. The following provisior.s.elating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condem:istion is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptiy take such steps as inay be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such rroceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the procesding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instriznents and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. !f all or any part of tiic Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be appiei to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shali-rmear the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIIIES.. The following provisions
reiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executa such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1c perfect and continue
Lender's lien on the Real Property. Grantor shali reimburse Lender for all taxes, &s Jescribed below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or ali
of its available remedies for an Event of Default as provided below uniess Grantor either {1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

[ PV e e A b b




0402047063 Page: 6 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 1400056671 {Continued) Page &

Lendar,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relanng o das Morigage s
SECUNTY agreerment are & pant of the Mortgages:

Security Agreement. frpnent shall constitute & Seocuriny .fxqrer:.r;-‘-
Property constilutes fixturas. and Lender shaid have all of the

Commerciad Code as amended from

fghits o A

T Lo Tirnies,

Security Interest. Upon requast by Lender. Grantor shail execuie Hnancmg statements ond ke whalever
other aciion s requested by Lender o perfect ang continue Lender's RECUNLY interast g the Rang
Fersonal Property In addition o recording this Mortgage in the resl property records Lender may, of
time and withou) further autharization from Grantor. file executed counterparis. sonies ar reproductions of
this Mortgage no o financng statement.  Grantor shall reimburse Lender for ai SADRNSES “-‘U;»-q.;,r-f i
perfecting or conlndmg this securtty interest, Upen defaut, Grantor sha
Persone! Property o the Propery jp(m defauic, Grantor shell assemble
atfixed to the Propertylinda manner and at a pilace reasonably convenient tn 73
avadable 19 Lender witlin Biree (3) dw alter recept of written demaind
permitted by applicable lave

mOl ramnve Saver o detach
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mior and Lender o

Addresses. The mailing addraes
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Uniforr Commercial Codel are a8 su

FURTHER ASSURANCES; ATTORNEY-IN-FACT. | the foliowing nrovisions relating fo further ageurances and
attorney-in-fact are 3 part of this Morigage:

susset Grantor | (iebmr; and Lender [secursd partys froen wieeh mformation
by thus Mortgage may be ohiained i
e the hrst Dae of this Mgr?r jage

Further Assurances At any fime, snd from whe o fme, upon request ol Lender, Srantoo owill malke,
execute and defiver, or will cause 10 be made. execuled or delivered, 10 Lender or o Lender 5 e signee, and
when requested oy Lender cause 1o be filed, scorded( rafited, or rerecarded, as in sRomEay De a3 such

imes and in such offices and places as Lender may deer’ 2pm mpradie, any andg :W such morinages, deeds
of trust, security deeds, security agreemenis, Hnang My staenents, continuation statem e"'~, ISirument
of further assurancs, certihvates, and other documents as may, e ¢ : . e necessary
or deswable i order fo effectuate, complete, perfect, continue i preserve (% Gramiors ubligations
wnded the Note, this Mortgage, and the Related Documents, and 772 the heny and ssounily miteresis
created by thus Mortgage as first and prior fiens o the Property, whethe! ~Gw owned or nereaftar acaquired
by Grantor. Unless prohibited by law or Lander agrees 1o the contrary nulwrting, Grarmior shall reimburse
Lendar for all costs and expenses nourred in connection with the matters refdriad 16 in s s paragraph.

Attorney-in-Fact. {f Granior fa

alis to do any ot the things referred to in the precedig Lesragraph, Lender may
do oso for and 1 the name of Gr

artor and et Grantor’s expense.  For such ouieses, Grantor neraby
wrevocably appoints Lender as Grantor's altornev-in-fact for the purpose of malong, exéclting, aeiwe;mg,
fling, recarding, and doing ali other things as May be necessary or desirable Lentier s sole apinion, o
accomplish the matters referred 1o in the preceding paragraph

FULL PERFORMANCE. !f Grantor pays all the indebtedness when due, and olhervese performs
obligations tnposed upon Grantor under this Morrgage, Lender shali execute and debver 1o Srantor a suitable
satisfaction of this Mortgage and swrable statemenis of termination of any hoancing statement on tle
evidencing Lender's security interest wn the Rents and the Personal Property. Grantor wii cay, o permitied b
applicable law. ary reasonable terrmination fae as determined by Lendar from gme v
REINSTATEMENT OF SECURITY INTEREST. i payment g made by Grantor. whetner vaiw o slharwise,
or by guarantor or by any third pariy, on the Indebtedness and thereafter Lender 15 forned to rermit the amount
of that payment (A} 1o Granios's trustee i bankrupicy or to any simiiar persun under any federsl or sty
bankruptey lfaw or iaw for the relief of debitors, (B! by reason of a Wwojudgment. decres or ordare ol Ay o

administrative body having jdrgsdu,rso. over Lender o any of Lender's pronsrty, or o Ch

i

L Y rEas

setlement or compromise of any ciann made by Lender with any ciaimant

sevhiour limalanon
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Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrurment or agreement evidencing the indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Defeult. Grantor fails to make any payment when due under the Indebtedness.

Default on Othsr Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for tax@s or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantoi-fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perfarm
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreemert, or any other agreement, in favor of any other creditor or person
that may materially affect any of Greiitor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's oliigations under this Mortgage or any related document.

False Statements. Any warranty, represeritition or staterment made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or th: Related Documents is false or misleading in any material
respect, either now or at the time made or furnisived or becomes false or misteading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to cresti a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grentor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of crecitors, any type of crediter workout, or
the commencement of any proceeding under any bankruptcy or insolvercy laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfaiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any_ creditor of Grantor or by any
governmental agency against any property securing the indebtedness. This irclucdes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this” Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantof, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financia! condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

e e K bt e s b e & v et e b A e T e s T 2
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the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender “institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses coveisd by this paragraph include, without limitation, however subject to any limits under
applicable law, “ender's attorneys’ fees and Lender's Jegal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, Gixtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to_hecgiven under this Mortgage, including without limitation any notice of
default and any notice of sale shall de given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unlass otherwise required by law}, when deposited with a nationally
recognized overnight courier, or, if mailed, w'ien deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed toth: sddresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder ot any liem which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written nstize to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice piiposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemea 1o be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documerits; constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgsge. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residerce, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received fern the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net'operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of Illinois. This Mortgage has been accepted by Lender in the State of
INinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Will County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and qll
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsibie for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
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Grantor. The word "Grantor” means RONALD HEPWORTH and PATRICIA HEPWORTH.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommeodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or swaste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances’ a'so includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. Tne word "lmprovements” means all existing and future improvements, buildings,
structures, mobile hdrees affixed on the Real Property, facilities, additions, replacements and other
construction on the Reai Pruperty.

Indebtedness. The word "Ind=btedness” means all principal, interest, and other amounts, costs and
expenses payable under the hewelor Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of aria- substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender o _discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Martgage.

Lender. The word "Lender" means PEOTONE BANY AND TRUST COMPANY, its successors and assigns.
Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender.

Note. The word "Note" means the promissory note carac January 9, 2004, in the original principal amount
of $169,500.00 from Grantor to Lender, together with alirenewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the cromissory note or agreement. The interest
rate on the Note is 7.500%. Payments on the Note are to we made in accordance with the following
payment schedule: in 35 regular payments of $1,197.67 each and one irregular last payment estimated at
$165,748.09. Grantor's first payment is due March 1, 2004, ang @il subsequent payments are due on the
same day of each month after that. Grantor's final payment will be “ue'on February 1, 2007, and will be
for all principal and all accrued interest not yet paid. Payments include pringinal and interest.

Personal Property. The words "Personal Property” mean all equipment, fixtaras, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attacted or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, 2ad ‘all substitutions for,
any of such property; and together with all proceeds lincluding without limitation“@ii insurance proceeds
and refunds of premiumns} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Rea! Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreesments, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EAOH
GRANTOR AGREES 70 ITS TERMS.

GRANTOR:

i - N :"; ./- ) ,.’4 ey P y
XIS g a e z:ﬁ«féz:fiir,,'??“?’f).{‘:__-'rr‘ e
RONALD HEPWORTH 7

- it

PATRICIA HEPWORTH =

STATE OF x et apop i !
| 3%
COUNTY OF (' g-¢ &

.‘-' f, i S "; Lo . .
On this day before mg‘,;'dﬁwé undersigned Notary Public, perstwally appeared RONALD HEPWORTH and
PATRICIA HEPWORTH;, tu me known o be the individuals described s ind who executed the Mortgage, and
acknowisdged that they signed the Mortgage as their free and volunrary act and deed. for ine uses Sad

purposes tharein mentioned. )
A R A P
Given under my hand and official seal this T fz: day ot i /15, Al . 2(}_&_:—};;"

g

oy _ALHL o & G G Residingat [~ /(i plep e o<
Notary Public in and for the State of £ + fe T

My commission expires FEL e f
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LEGAL DESCRIPTION:

THE WESTERLY 111 FEET OF THE FOLLOWING DESCRIBED PARCEL OF LAND: THE WEST 1/2 CF
THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP
35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ALL THAT
PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE TEIRD PRINCIPAL MERIDIAN,
WHICH LIF>\SOUTH QF THE NORTH LINE OF THE SOUTH 20 ACRES OF THE NORTH 1/2 OF SAID
SOUTHWEST “1/4 OF SECTICN 11, IN COOK COUNTY, ILLINOIS.




