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$voll MORTGAGE

DEFINITIONS

Words used in multiple sections of thisdocument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usae# o7 words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated January 12, 2004 . together with all
Riders to this document.
(B) “Borrower” is JESUS GRIMALDO, MARR!:T> TO YOMEIDA GRIMALDO

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is LIBERTY BANK FOR SAVINGS _
Lenderis a Savings Bank organized and existing under

the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

. Lender 15'the - mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated January 122004 . The Note
states that Borrower owes Lender One Hundred Sixty One Thousand and no/1%y
Dollars (U.S. $ 161,000.00 ).p'uis interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than February o1, 2024

(E) “Property” means the property that is described below under the heading “Transfer of Rights ix the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ana late charges due under the

Note, and zall sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
" executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominivm Rider D Second Home Rider
|:| Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(fI) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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Ay Uommunity Associalion Dues, Fees, and Assessments™ mivans afl dues, feos, assessnents amd other charves thal are
snpased an Botrow o

Lz Properiy by g condoniinim assoulation. Boeowners ANSOCEHONR oF sindlar orgamzaion.
i§y “Electromic Funds 'E"r‘msier viicans #ny ransier of funds.

H
H

other than o transaction originated by check. daft, or similar

ts tiitiated through an clecuonic enminal, ie fephonic instrament, computer, or magnetic ape so as to
order. mstruci, o wreze i Hnanaial institution to debit or credit an account. Such term includes. but is not himiied to, point-
ci-sale ronslers, wemanst teller mackine frans whons, transfers intinted by telephone, wire transfers. and automated

PRCT Insirmen, w

cheariphonse tansior,
iKY “Eserow items’" means those tems that are deseribed tn Section 3
(Lt “Miscellanesus Proceeds™ means any compensation, settlemens, award of Cddamages, or proceeds paid by aay third party

tuther than Insurance proceeds pand under the coverages described 1w Section 55 for: (1) damage to, or destriction of, the

() wondeumanon or ather taking of all or any part of the Property: [ conveyanee i lieu of condemnation: or
e nusrepreacntiaions of or omissions as e the value andfor cordition of the Praperty

-\.’\‘i} “Mortgage Insurance™ teans insurance protecting Lender againg the nompaymest of, or default on, the Loan.

iNy “Periodic Payraent” nieans the regularly scheduled amonnt due for i principal and interest under the Note, plus
sobany amoungs mnaderSecnon * of this Secordy Tnstrumient.

{03 “RESPA™ micanythir Real Estate Seufement Procedures Act {12 U 8.0 §26001 o sof. b aind s implenientizg regulatiorn,
Regolation X (24 CFR Fart 3300}, as they might be amended [rons timie 1o ume. or any additional or successor fegislarion oy
repulaiion that poverns the S subjecet matter. As ased 1 this Security Instrument, “RESPA™ refers o all requitrenents and
rostrietions that are nnposed indegiod o a “ederally related mostgage loan™ cven +f the Loan does not qualily at a “tederally
reduted morigage loan” under RESPA

(P} *“Successor in Interest of Borrover?” means any party that has taken tile to the Properiy, whether or not that party has
assumed Borroswer's ehl:aations under e 2ote andior this Secarity lnsimument.

TRANSFER OF BIGHTS IN THE PROPER T
FPhis Security hustrument secures to Lender: (13 the cepiment of the Do and all renewals, extensions and mordifications of
ihe Noie; and {0 fie perfonnance of Borrower's covenints @i, agreements wnder thys Security Instrisment and the Note. For
this purpose. Bortower does hereby martgage, grant and covvey o Lender and Londes s suceessors and assigms the {ollowing
descethed property localed o the County of COOK ‘

Hvpe of Recording Joris Gt Priatie of Reeording Juasdicrion |
LOT 577 IN ELK GROVE VILLAGE SECTION 1 SOUTH, BEING 4 SUBDIVISION IN THE NORTH 1/2 OF

SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLLINOIS.

PiN# 08-28-215-037
which surrently has the addross o 534 WILLOW LN
tSireetd
ELK GROVE VILLAGE Hiaoms 60007-1746 hrogperty AddressTr
ity P et -
e BUGPLOVeIERs gew or horealter orected on the property, and all casensenis, appurtanances, and

oot the property. Al z‘qai;nw:‘;zus;é» ;md additions shall also be covered by this Security

finbiives pevs v hereat Lo

Pastenmen. Adob e forepomg soreferred o il Seendity Dnstrament ag the “Property ™

that Borroveer ss fawlully selsed of e estate hersoy conveyed and bas e right o

the Property and that the Property i spencubered. exeent tor encimmbrances of record Borrower

Pronecedy the title o the Properly against all el and demiands, subiect 10 any encabrances

Sk
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
- Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such

check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments ars' deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated bv. Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymsiii, or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficizni to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payinients in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Tav-nent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such uiiarplied funds until Borrower makes payment o bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to e Cutstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have siow, or in the future against Lender shail relieve Borrower from making payments
due under the Note and this Security Insumment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exsept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following erder of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments ‘shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 1o /ate charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Ferodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent jiayment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received froni Borrovsar to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that aiy exczss exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to say late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payme:its are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) wx<s and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Properiv; (b) leasehold paymenls
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage

' Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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SRS s ad ety Jone By npotiee given i accordmice with Seciion 15 upan such revecation, Borrower shall pay

s b onder ali |l m;@iw i

sis that are then reqiired under this %u!mi

Breosiachy

Eornrardery graige " T IIN v ey <
seReE iy b any tone, codiect and hold Funds inan amount () mlﬁlu‘.n! e perint Lender o apply tee Fands at the
dsi speatbied sinder RESPAL aid (b not 10 axceed the quinnn anoend o lender can require nider RESPA  Lender shall

sstimaie the amonnd of Ponds Jue s the hasis of cnerent dala and reasonabie estinaies of expenditures of fture Escrow ltems
o otherwise i sceordauee withe Applicahie Law

1, [ T T Y T B I . - Lire NN 3 Cid

e }fmm shail he held g e instutution whose denosus are insured by o federd SECBCY, Insrumentalily, oF entiy
smnciuding

i Lender is e instltation whose deposity are s insired) or in any Federal Home Loan Bank Lender shali
pply the f-nmis i pay the f

ow Henis o Jater than the thne specified nnder RESFA | ender shall not charge Borrower lor
tolding and applving the Funds :-ﬂs;uml_}}» analyzing e escrow account, or verifving the Bscrow ftems, unless Lender pays
andy and Appleable Law permits Lender 10 make such s charge Unless an agreement is made in

Hurrowar ierest on the

writing of Apphealie Law coginres tmierest o be paid on the Pinds, 1ender shall got he required to pay Borrower any interes

s cariiigs on e Frode Borrower and Leader can agree 1o writing, however, that interest shall be paid on the funds. Londer
shidh give t Borrower Sithout charge. an annual accounting of the Frnds as required hy RESPA
Hithers woa surplas 61 Funds beld i escrow, as defined ander RESPA. Lender shall account io Borrower 1or the cxeess
fands 0 accordinee with RESGEA I there is 4 shortage of Funds held in eserow. as defined under RESPA. Lender shall notify
Borrower as required by RESFACand Bosrower shall pay o Lender the anouns necessary oomake up e shortage in
secordanes with RESPA bat i e fosce than 12 monthly payments. If there 15 o deficiency of Punds held in escrow, as defined
cader RESPAL | ender shall aotify Boroww sy as required by RESPA . and Borrower shail pay o Lender the amonn necessary 1o
raake up the defleeney i accordance Wi RESPA, but ia no more than 12 mouthly paviwnts

‘.’msﬁ pryinent e fuli o il suims seaged ny s Security Tastrumenc Leuder shall promptly refund o Borrower any
Punds hold by Londer.
4. Uharges: Liens. Borrower shall pay i taxes. assessments, charges, {fnes. and mposiions attribatable 1o the
Property whieh can attain prionty over this Seeurity ipdrement, jcasehold payments v ground renis on the Property, if any,

:

FCommuisty Assot 'mf-w Dues, Fees, mnd Assessments, ey To the extent that these items ave Escrow lteins. Borrower
sipddl pay then o the manner provided in Section 3.

Borsower stali prosaplly dischiarge aiy jien which has priorvsaver this Seeirtty instrument nnless Borrow e (a) agrees
fwritng fo e pavment of the obligation secured by the lien in g sdpeer acoeptable jo Lender, hut oaly so long as Botrower

o perdernung @ .p}, agresmeni; (b contests the lien o good Tath by/ol defends against enforcement of the dewn i legal

oeedis i Lender's u_pimn:z operate fo prevent the entorcement Afahe Tien while those proceedings are pending. but
sy vt 3‘%!1-33" preweedings we concluded: or () secures from e holder o7 the dien an agrecment salisfactory o Lender

aordinatlng e e 1o Uw \u'u fnsteument. I Lender determiines that anypast of the Property is subject fo 2 lien which
cans atlatn priondy over this Se cun!t instrument, Lender may give Borrower a noticd sdeptifying the lien. Within 19 days of the
e, Bosrower shall satisfy the Tien or rake one or swge 48 the actions set {orth shove iy this

date o which that notice 5

Soction 4

Lender miay require Bomower o pav @ one-time charge For o geal estate i veeificatonandior reporting service used by
Cender o connection with thix Loan,

5. Property Insurance. Borrower shail keep the improvemenis now exising o berealtep/endied on the Property
ris icluding, but not

sesured agalost loss by fire. havards included within the term “exiended covernge ™ and any other hizs
haited o, carthquakes and Hoods. for wlich Lender requires msurance. This insurance shall be mamtanaiin the amounts
daluding dedvetible levelsy and for the periods that Lender requires. What Lender requires pursuaniic the preceding
seqrenees cun change dunng the fenm of the Loar, The insurance cartier providing the nswrance shall be chosen »y Borrower

subtect o Lender’s right to disapprove Borrower's choice, which right shall not be exercised inreasonably Lender may require

Borrower toopiry, e connection with this Loao, either: (a @ one-time charge for flood zone determination, cert:fication and
seacking seniees: or thi e one-tine charge for flood zome determimation and certelication services and sithsequent charges each
e renappngs o siliar changes veeur which reasonebly nagh affect such deternunation or certification. Berrower shall
wso b responstble for the payment ol any fees imposed by the Federal Finergency Management Agency in connection with
the review of gy Houd sose deterunation resujtng from an objection by Borrower,

{0 Borrower fads o mamiain any of the coverages deserihed above, Lender mav obtain insurance coverage. st Lender's

LU

soton and Borrower's oxpense Lender i mder no obligabion o purchase any particnlar fype or amount of coverage

iherelore. such coverage <hiall cover Lender, bt maght oe mght not proteet Borrower, Borrowar's vequity in the Property, or

than was

i contonty of the Properiv. against any nisk hazard or labily and nueht provide ereater o Eqm OV
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additionai debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repsiz is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have te right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work hds Yczn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse piriesds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless < agreement is made in writing or Applicable Law requires intefest to be paid on such insurance
proceeds, Lender shall not be régeired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bcrrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair-is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums s22u:ed by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall k< agplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 32 #ays to a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Lender may negotiate and settle the claini.The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the. amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to ;ny refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights ae 2pplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the-Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy o Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise wgrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Puirswer’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. scitrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commiit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration.is ~ul economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. if Znsurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be resporsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse provseds for the repairs

.and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tine of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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subrdantial
swtirer selected by Lender |t ‘C:Zh‘ilﬂnilﬁls:\ cqpovalenrManiaaee Bsurance coverage w5 noi avadable. Borrower shel! continue 1o

v equivalent o the cost 10 Borrower ol die Mortgage nsuranee pruzfxmjw i effect. frons an allernaie mortgage

gay 1o Londer the aonns of e separately designated paypicnts thar were due when the imsurance coverage ceased 10 be n

ot Lender will aceest sse and retain these pavments as ' aon refundable loss resers e o biet uf Mortgage Insurance Such
; poet

aygs reserve shadb be von-refundable, antwithstanding the fact that the Loan sliimately pard m full, and Lendes shall not be

reginved foopay Bovmmver say interest o carnin s ain such oss redenco bender can ne langer reqiire foss reserve payinents if

Maortgage Iasurance covers 1 the arvowst and {or the period thai Depderequmresy provided by an insurer selectad by Lender
wginls becomes availahlo, 1 ohmanu aned Lender requires separately desighated payments toward the premums ‘or Mortgage
fasuraee. H Londer reguired Mongage instrance as 2 eondition of making A oan and Borrower was required 1o make
separately designated payments towarnd the premiaume for Mortpage nstrances Bar{ower shall pay the premiuns regiired w
maiitain Mortgage Insurance o effect. or 1o provide a non-refundable foss reservid il Lender’s requivement o Mortgage
Pasuranes ends mosccordaves with any written agreement between Borrower and Lenddr ploviding for such iermiimtion or until
terflunalics s x'cqmrcfi by Appiicable Law. Nothing m this Section 10 affects Borrower'd oblivation 1o pay interest at the rate

vrovided o the Mot

Murtgage insursace rennburses Lerder for any emiiy that purchases the Note) for certain idsses 1 may inew if Borrower
fues ot repay the Lean as agresd. Bommower 15 not a nfm)- to the Mortgage Insurance.

Merigage wrurers cvaluate their total risk on all such msurance in foree from tme o e, and niay esier 0ty agreements

with other partes that share o0 modily their sisk, or reduce losses. These agreernents are oo tenus andd sonditions that are
satislactory o the mortgagze sesurer and the olier parly (or parties o these agreements. These agreemenis may reguire the
merigage srer (o :ziakv payinents dsing any source of tinds thai the mortgage tswrer sy have available {which ay
sechude Fands obtained oy Morigage nsurance preminmns!,
Asaresuit of these agreamems. Lender. any purchaser of the Note, another msurer, eny reisurer. any other entity, or any
st of any of the foregome. may recerve {drecily or mdirectty s amomns that derive frous {or might he characterized asy a

¥

portion of Borrawer's payments for Morigage lisinance, i exchange for sharing or modifying the mortgage insteer's risk, or

@ desses A wacth sgremont provides thar an alliliate of Lender takes a share of the insuier™s ask i exchange fur a share

Sl
o8 the prenviups piad (o the insurer, the arrangenent is often tenmed “captive remsorance ™ Further:

in) ,-i."ﬂ} such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any sther terms of the Loan, Such agreements will not increase the amennt Borrower will awe for Mortgage Insurance,
and they will not entitle Borrower to any refand,
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property

“to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender chall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or re¢paiz is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums seeured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froezeds shall be applied in the order provided for in Section 2.

< In the event of a (ol *4king, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secarity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befire the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured Gy, this Security Instrament shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fracticn: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be iz 10 Borrower.

In the event of a partial taking, destruction, or 10ss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or los{ in “alue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, yiivss Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lzuder to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damag<s, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply t1¢ Miccellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethsi 7r not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whoux Borrswer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in fiie Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate s provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes Inrfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instruin:nt. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property ar: hereby assigned and

" shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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rad Howover, sy Borrow e wiv o -stgas thns Scouray Instrument
B4t does T esoiie e Neje g WOSSEME ) s co-siginng his Seomity Instrumens oaly 1o miorigage. grant aad convey the
Aesigher s anterest e Property uader the terms of (his Securhiy Bustrimnekt (b oo aot pesonally obbgated o pay
S stms secured by this Secuniv Insimmnent: and o) agrees that Leoder and any othes Burrower cun agmé i cx!cmi,

e avconmodations with regard 1o e toems of this Security Instriment or the MNote withowt the

PrOVIstons i Sectien H8any Successor 1w inlerest of Rorrower whw assizines Borrowes s obligatons under
¥ohostumeent oo wntmg, awd woapproved by Lender, shall obain 2l of Borrower' s rights and beneiits under this
Hy instripent Borrower shall not be released from Bomower « ehliganons and labiby under ths Security Tastrument

anless Bender agrees o suolr rolease 1o wril] mg. The covenaats aud agreemenis of this Se uriy Instriment ghall brud {except as

srevided e Seetion it beneld the specessors and assiens of Lende
th Loan Charges. Lender nuay charse Borrower fees for serices ;)c:'f‘unncﬁ nconnection with Borrower s defanlt, for
e prarpose of profioing Lender s interest w the Property and rishils under tus Seciriy lurament. weluding, bar not Hnnted
o attormeys” fees, shoperty mmspechon and vaiuation fees. In regand 1o any other fees, (e absence of o tpress anzhority 1o this
"u‘x'/iif‘;?"l istrunent Wl iage 4 specific fee 1o Borrower shall ol be consirued s a prohthition on the charging of sach fee.
cender may ot chirge Sers T are expressiy prohibited hy this Seenrity Instrument or by Applicable Law.
Hthe Losn is subgeo 19 2wy which sers yiaximnt foan charges, and that law is (inally iterpreted so that 1ae interest or
~ther joan charges collected or 10 BC collecied in connection with the Loan exceed the permlied limts, then: (a) sy such loan
sharge shall be redoced by the anlornenecessary 1o reduce the vharge to the permitted Hinat: and (h) any suis aircady collected
fron Borrower which exweaded permussd Hmns will be refunded 10 Borrawer. Lender awy choose te make s refund by

reducing the prmcipal owed prder the Neie or by making 2 diweet prvinein o Borrower 1 a cefund reduces arnepal, the

pruction el he tremed o a parhal prepavien) without any prepayinient ctiarge twhetlier or not a prepayment charge is
provided for aoder the Noter, Borrower's acoeptancy of any such refund made by direct pavinent to Borrower wilf constituie &

e aelion Borrower might haveqpan g ot of such vvercharge,

watver ol any ri
15 Notices. All notwes grven by Borrower or Uiwder i connection with this Sectiriy lostrument must e in wnting,
Any nobice o Borrowes 1o conaection with s Secunty Indrament shall be deemed o have beer aiven {o Borrower when

mani o when actrally debvered to Bowrowers notice address i sent by other nicans, Notie tw any one
he notice address shall

waed by firs clows
Borrower shall constiute aotice o il Borrowers unless Appiicdble Law expressty reipnires otherwise. 1
e ke Property Address unless Borrower has designated 2 subdtistie notice address by untice fo Lender. Berrower shali

oromptly notity Lender of Boriower's change of address. If Lender spelities a procedure for reporting Borrower’s change of
address, thew Borreover shall anly report & clange o address throngn (s specificd procedare. There may neonly one
designated notiee address ander this Security Instrument ai soy one Gme. Any fGotive 1o Lender shalf be grven by defivering o
v by mading if by Qs clags mail 1o Lender's address stated herent anless Lender s desigualed another address by notice ©
Borrower Any notive w connection with this Security instrument shall not he déenrest 10 have heey given to Lender until
teally recead by Lander I8 any sotice regiured by this Security Tnstrament s alsn ceonired under Applicarle Law, the
Appicabie Law requirensent wiil satisly the corresponding requiretent under this Securily huvtunmen
ko Governing Law: Severability: Rules of Construction. This Security Instrumentshall be poverned by federal Taw
e dhe daw of the junsdiction in which the Property is located. Al rights and obligations comtaiisd ir this Sectrits Instrument
are subject to any sequrements and limitations of Applicable Law. Applicable Law might explicity o4 unpliciily allow the
warties 1o agree by coniract on Hnight be silent. but such silence shall not be constraed as 3 prohibition pgainst azreement by

contivact. Tnthe event that eny provision or clause of ihis Security Tastrizvent or ihe Note conflicts with Apriabie Law, sich

comfliet shall not affecs oither provisions of this Security Instrument or the Nete which ran he aiven eifect without the
comfhoting provisior
As vised b thes Sevuriy Instroments ta) words of the nascuiine gender shiall mean and molwde corres poisding neuter

words oy words of 1he feminine eender; thi words m the singular shail meas and mciude the plural and vice verss: and (¢) the

wad Tman | givos sede discrelion withom any obligatton to iake any action

curity fusiriment.

17 Bnrmwer s Copy. Borrower shall be given one copy of the Note and of this ¢
18, ‘Tramsfer of the Property or 2 Beneficial interest in Borrower. As used in dus Section YR, “Twrerest in the
wans any Ingal or bencficial witerest 1 the Property, meluding, bui st limited 1o, those beneficial interests

o

rasstoricd snoa bond For deed, contraet for decd, instatiment sajes contract or eserenw agrcement, ihe mtent of which is the
of tiie by Borrewer at a Dudore date fo a pirchase

HBorrower 13wl & nriural person

e any part of the Property o any Intevest o the Propersy s sold or traaséersed dor i

Piferest fo Borroswer bs sold or ransferred s withore Lender's priog writtenr consent, Lender may requice
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions

“are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited o, reasonable attorneys’ fees, property inspection and valuation
fees, and other fecs. incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d)iakes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Sécrdity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uiil<ss as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and” <Xpenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; {c) certificd cuerk, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits ar¢ irsured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this Tighit to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Srivicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that ollects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatiops under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer nurelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chaiige which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any otker information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan (s sarviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remaip with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwis: provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any indicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant {5 this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Seourity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirzments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of si.cn notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be tzkem, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to sure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeined to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those tubstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. zasoline, kerosene,

" other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction whete the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor ailow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or slorage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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waking, discharse moiense or threat of relcase of any Hazardovs Substance. and (o) any condinon caused by the presence, use
s release of & Harardous Substance which adversely affects the value of the Property. §i Boreower fearss, or 18 notified by any

Zovermmental ar regilatory authonty, or any private party, that any removal or ather remediation of any Hazardous Substance

Mleciing e Property s necessary. Borrower shall promptly ke all necessary comedial actions i aceordance with

mnvrommental Lave, Nottung berein shall create avy obligation on Lender for an Environmental Cleanup,

NONUNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
i) a date, not less than 3@ days from the date the notice is given to Borrawer, by which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in aeceleration of the sums
secured by this Secuity Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrowe: o) the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of « defzult or any other defense of Borrower to acceleration and foreclosure. If the default is not
tured on or before the date speciied in the notice, Lender at its aption may require immediate payment in full of all
sums secured by this Security Tristcument without further demand and may loreclose this Security Instrument by
Judicial proceeding. Lender shall be cavitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, hut net limited 16, 7easonable attorneys’ fees and costs of iitle cvidence.

23 Release. Upon pavment of all sfing Isecured by this Security Instrimnent. Lender shall rclease s Security
Instrument. Borrower shad! pay any recordation costs, Lender may charge Borrower a fee for releasing this Securnty Instrument,
haondy af the fee 1 pad to a thurd party Tor services “enlered and the charging of the fee s permitied under Applicable Law

4. Waiver of Homestead. In accordance with Ftnois law, the Borrower hereby releases and walves ail rights under
and by virine of the Tilinois homestead exemption jaws.

25 Placement of Collateral Protection Insurance. “inless Borrower provides Lender with evidence of the insurance
coverage requined by Borrower's agreement with Lender, Lender may purchase insurance at Bocrower's expense 10 protect
Lender’s interests tn Borrower's collateral. This insurance may, butdesd nor, protect Borrower's mterests. The coverage that
Lender purchases may not pay any ol that Borrower wakes or any ciai that is nade agamst Borrower in counection with
the collateral. Borrower ater cancel any surance purchased by Lendar. bat only after providuzg Lender with evidence
that Rorrower has obfained tnsurance as rerjuired by Borrower’s and Lender s adrecinent 1€ Loader purchases insurance for the
vollateral, Borrower will b responsible for the costs of that msurance, meinding terest apd any other charges Lender may
pupose in connection with e placement of the insurance, antil the effective dat~ i the cancellation o expiration of the
msurance, The costs of the inswranes may be added 1o Borrower's 1otal anistanding ‘balance or obligation. The costs of the

ssaranes iy be nore than the ost of insurance Borrower mayv be able to obtain on s owi
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this

Security Instrument and in any Rider executed by Borrower and recorded with it.

N, ' (Seal) qCWT\O k(\\ﬂ AT{MYY\D&@\U’ (Seal)

Bomowe, TOMEIDA GRIMALDO

-Borrower

YOMEIDA GRIMALDO IS EXECUTING THIS
MORTGAGE FOR THE SOLE PURPOSE OF WAIVING

HOMESTEAD RIGHTS

{Seal) (Seal)
-Bormower -Borrower
/g (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Hlinois
County of COOK
This instrument was acknowledged before me on January 12, 2004 (date) by

JESUS GRIMALDO AND YOMEIDA GRIMALDO

(name{s] of person[s]).
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