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COOK COUNTY RECDRDER

MORTGAGE

THIS MORTGAGE is muG ) 25th dny of OCTOBER v 1994 , between the Morgagor,
NANCY K. GILLESPIE, é’f/@iﬂn TO CHARLES GILLESPIE

(hercin "Borrower”), and the Morigagee,

CHEMICAL BANK N. A,
, it corporation organized and

existing undee the laws of THE UNITED STATES OF AMERICA , whosc address is
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATICN, P.0, BOX 93715, CLEVELAND OB 44101
(herein "Lender”).
WHEREAS, Borrower is indebied to Lender in the principal suri of US. $84,000. 00 , which indebicdness is

evidenced by Barrower's note dated QCTOBER 25 1994 and extensions and rencwals thereof (herein
"Note"), providing for monthly installments of prmupal and interest, with “ac balance of indehtedness, if not sooner paid, due und

payablc on OCTOBER 25 2009
TO SECURE to Lender the repayment of the mdeb!cdntss cvidenced by the Noiz, wilh interest thereon; the payment of all
other sums, with intcrest thercon, advanced in accordance herewith to protect the secuciiy of this Mortgage: and the performance

of the covenants and agreements of Borrower hercin contained, Borrower does herchy manisage, grant and convey to Lender the
following described property focated in the County of COOK » Stite of Hlinois:
LOT 37 IN BLOCK 17 IN W.F, KAISER AND COMPANYS ARCADIA TERRACE,BcINC-A SUBDIV-
ISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 33 FECT VHEREOF)

AND THE SOUTHEAST 1/4 OF THE SOURTHEAST 1/4 OF SECTION 1,TOWNSHIP 40 40arH,
RANGE 13,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE,

13-01-423 007

which has the addressof 5747 N, ARTESIAN AVENUE CHICAGD .

[Sireer)

Jlinois 60659 [Zip Code| (hercin "Properly Address”),
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814
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TOGETHER with all the improvements now or hereafier crected on the property, and all casements, rights, appurtenances
and rents all of which shall be deemed 1, be und remain a part of the property covered by this Mortguge; and all of the [oregoing,
together with sniil property {or the leaschold estate if this Morigage is on # keasehold) are hereinufier referred 1o vs the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate herchy conveyed and s the right io mortgage, grant and
convey the Property, and thut the Property iy uncacumbered, excepl for encumbrances of record. Borrower covenanty that
Borrower warrants and will defend generally the tide to the Property agninst all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebledness
evidenced by the Note and late charges us provided in the Nole,

2, Kunds for Tuxes ond Insurance,  Subjeet o applicable law or a writien winver by Lender, Borrower shail pay 1o Lentder
an the day manthly payments of principal and Interest are payable under the Note, antil the Note is paid in Tull, s swn (herein
"Funds") cqual 10 one-twellth of the yeorly tixes and assessments {including condominium and planncd unit development
puscssments, if any) witich may attain priority over this Mortgage and ground renis on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfih of yerly premium installments for mortgage insurance, if any,
all as reasonably estimutad initialty and from time 1o time by Lender on the hasis of assessments and bills and reasonnble estimates
thereof, Borrower shall ned be obligaied 1o make such payments of Fuads 10 Lender (o the extent that Bormower makes such
payments o thie holder of a priovsnortgage or deed of trust il such holder is un institutional lender,

If Borrower pays Funds to Lenaer, the Funds shall be held in an institution the deposits or accounts of which are Insured or
guaranteed by a Federal or stale ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiuany and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verilying and cumpiiing said asscssments and bills, unless Lender pays Borrower interest on the Funds
and applicable taw permits Lender to muke suc’t a charge. Borrower and Lender may agree in writing ot the time of exceution of
this Mortguge that interest on the Funds shall be-poicto Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requirest vi oy Borrower any interest or carnings on the Fundy. Lender shall give w
Borrower, without charge, an annual accounting of the--rads showing credits and debils to the Funds and the purpose for which
cach debit 10 the Funds was made. The Funds are pledged us ad-itonal security for the sums secured by this Mortgage.

If the amount of the Funds held by Lensder, together wila the future monthly installments of Funds payable prior to the due
dutes of loxes, asscssments, insurance premiums and ground reits, shall exceed the amount required o pay said taxes,
pssessments, insurance premiums and ground rents as they fall ducsech cxcess shall be, al Borrower's option, cither prompily
repaid to Borrower or credited o Borrower on monthly installments o Fapdy. If the smount of the Funds held by Lender shall
not be sufficicnt to pay tcs, assessments, insurance premivms and grouid sents as they Tall due, Borrower shall pay 1o Lender
any amount necessary (0 make up the deficiency in one or more payments is Lendermay require.,

Upon payment in full of all sums sccured by this Morigage, Lender shall promptiy refund o Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
lnter than immediately prior to the sakc of the Property or its acquisition by Lender, g7y Funds held by Lender at the time of
application as a credil against the sums sceurcd by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all paymenits reocived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 20 Lender by Borrower under
parsgraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, decd of trust or other sccurity agreement with a lien which has priorily over this Mertgage /inzluding Borrower's
covenants to mike payments when duc. Borrower shall pay or cause 10 be paid all tuxes, assessments and otir charges, fines and
impositions attributable to the Property which may altain a priority over this Mortgage, and leaschold payments or ground rents, if
any.
5, Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter crected on the Property insured
against loss by fire, hazards included within the term “cxtended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard morigage clause in favor of and in a form acceptable o Lender. Lender shall have the right to hold
the policies and rencwals thereaf, subject to the terms of any morgage, deed of trust or other security pgreement with a lien which

has priority over this Mortgage.
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In the cvent of loxs, Borrower shull give prompt notice to the insurance carricr and Lender. Lender may make proof of losy if
not made prompily by Borrower,

If the Property is abandoned by Borrower, or il Borrower fails 1o respond W Lender within 30 days from the dale notice is
mailed by Lender to Borrower that the insursnce carrier offers o settle o claim for insurance benefits, Lender 15 aulhorized to
collect and upply the insurance proceeds at Lender’s oplion cither 1o restoration or sepair of the Property or to the sums securcd
by this Morgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair nndd shalt not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any kease i this Moetgage is on o lepschold. I this Mortguge is on » unit in s condominium or @
planncd unit development, Borrower shali perform all of Borrower's obligationy under the declarntion or covenonty creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, und constituent dociments.

7. Protection of Lender’s Security, If Borrower [ails 10 perform the covenants end agrecnents contained in this
Mortguge, or if any.acion or proceeding is commenced which materiatly affects Lendee’s interest in the Property, then Lender, ot
Lender’s oplion, upon patice W Borrower, may make such appearances, dishurse such sums, including rensonnble attomeys’ fecs,
and take such action as i3 nucessary W proiees Lender's interest, 15 Lender required mortgage insurance uy o condition of muking
the loan secured by this Maagige, Borrower shall pay the premiums required 10 maintain such insurance in etfect until such time
as the reyuirement for such swance erminates in gecordance with Borrower's and Lender’s wrilten agreement or applicubie
law.

Any amounts disbursed by Lerder pursuant to this paragraph 7, with interest thercon, ot the Note rate, shall become
additional indebledness of Borrower secui! by this Mongage. Unless Borrower and Lender agree 10 other ierms of paymeat,
such amounts shall be payuble upon notice/trom Lender to Borrower requesting payment thereof, Nothing contained in this
gnirugraph 7 shall require Lender w incur any exzense or take any action hereunder,

8. Inspection, Lender may make or cause - wade reasonshle entries upon nmd inspections of the Property, provided that
Lender shall give Borrower notice prior 1o any such fiepation specilying reasonable cause therefor related 1o Lender's interest in
the Property.

9, Condemnation. The proceeds of any award or clairiior damages, dircct or conscquential, in conncction with any
candemnation or other tking of the Property, or part thereol, o« for conveyance in licw of condemnation, uro herchy assigned and
shall be paid 10 Lender, subject to the terms of any mortgage, deed of trust or other sccurily agreement with a lien which hoy
priority aver this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver: Txtension of the time {or payment or modification
of amostization of the sums sccured by this Morigage granted by Lender lo uny successor in inferest of Borrower shall not operate
1o relcase, in any manner, the liability of the original Borrower and Borrower's surcessors in interest. Lender shall not be required
10 commence proceedings aguinst such successor or refuse 1o extend time for paymert or otherwise modify amortization of the
sums securcd by this Mongage by reason of any demand made by the original Borrower and Borrower’s suceessors in interest,
Any forbearance by Lender in cxereising any right or remedy hereunder, or otherwisce afiorded by applicable law, shall not be a
waiver of or preciude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signees, The  covenznts _and  ngreements  herein
contnined shail bind, and the rights hercunder shall inure to, the respective successors and assigns o Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall oz print and scveral. Any
Borrower who co-signs this Morigage, bul does not execute the Note, (1) is co-signing this Mortgage only 1 rmorigage, grant and
convey that Borrower's inlerest in the Property to Lender under the terms of this Mongage, (b) is not persorally linble on the
Note or under this Morigage, and (c) agrees that Lender and any other Borrower hercunider may agree to extend,-modily, forbear,
or make any other accommodations with regard te the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mongage us (o that Borrower's intcrest in the Property.

12, Notice, Exccpt for any notice reuired under applicable law to be given in another manner, (u) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such rotice by certificd mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designite by netice to Lender as provided herein, and (b) uny
natice 1o Lender shall be given by certificd mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed io have been given
lo Burrower or Lender when given in the manner designated heerein,

13. Governing Law; Severability, The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is locaied. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage, In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
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aravisions of this Morigage or the Note which cun be given effect without the conflicting Aruvi.kinn. i 10 this end the PrOVISions
of this Mortgage anl the Note wre declured to be severable, Ay used herein, “costs”, "expenses” wnd “atiooneys” fees” include afl
sums o the cxtent not prohibited by upplicable luw or limited hercin.

14. Borrower's Copy. Borrower shal) be Turnished @ confarmed copy of the Note amd of this Moriguge ot tho time of
execution or afier recordatian hercof,

(5, Rehabilitation Loun Agreement, Borrower shall fulfifl all of Borrower's obligations under any home rehabilitation,

improvemeal, repair, o other loon agreement which Borrower enters inl with Lender. Lender, ot Lender's oplion, may require
Bortower to excenle and deliver to Lender, in w form seceptable (o Lender, un nssignment of any rights, claims or defenses which
Borrower may have aguinst panics who supply labor, malerials or services in connection with inprovements made o the
Property.
16. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Property or any inlerest in it
is sold or transferred (or if a benclicial interest in Borrower is salid or tansfersed and Boreower is not a nmural person) without
Lender's prior writien consent, Lender may, al its option, requirc immediate payment in full of nl} sums secured by this Morigage.
However, this optiar shall not be exerciset by Lender if exercise iv prohibited by federnl law o of the date of this Mongage.

If Lender excreiscs. this option, Lender shall give Borrower notice of aceeleration. The aotice shinll provide s period of not
fess than 30 days frum e date the notice is delivered or mailed within which Borrower must pay all sumy secured by thiy
Mortgage. if Borrower luits w pay these sums prior t ilic expiration of thiy peried, Leader may invoke any remedies permitied
by this Mortgage without fuin.t notice or demand on Borrower.

NON-UNIFORM COVENAXTE. Borrower and Lender further covenant and agree as follows:

17, Accelerution; Remedies. Sycent as provided in paragraph 16 hereof, upon Borrower's breach of uny covenant or
agreement of Boreawer in this Mortguze, including the covenunin to piy when due nny sums secared by thiv Mortgage,
Lender prior to acceleratinn shall give =atice to Borrower ag provided in parugriph {2 hercof spectfylng: (1) the breach;
(2) the action required to cure such breack; () a date, not less thun 10 duys from the date the notice Is mailed to
Borrower, by which such breach must be cured; zad (4) that fullure to cure such breach on or before the date specified in
the notice may result in acceleration of the suemy vzczsed by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowecr of the right to reinsiate after acceteration and the right to assert in
the foreclosure proceeding the nonexistence of o defaull or ey other defense of Borrower to accelerntion and foreckure.
if the breach i not cured on or before the date specified in the notice, Lender, «t Lender's option, may decliire all of the
sums secured by this Morigape 0 be immediately due and pryuble withowt further demand und may Toreclose thix
Mortgage by judicial proceeding. Lender shall be entitled to cotect in such proceeding al expenses of foreclosure,
including, but not fimited to, reasunable attornieys’ fees and costs of Goramentary evidence, abstracts and fitie reports.

I8. Borrower's Right to Reinstate. Notwithstanding Lender’s accelerition of the sums secured by this Morgage due
Borrower's breach, Borrower shall have the right 10 have any procceaings begun by Lender to cnforce this Morlgage
discontinucd 8t any ime prior to entry of a judgment enforcing this Mongage if: (v) Borrower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceloration occurred; (b Zorrower cures il breaches of any other
covenants of agrecments of Borrower contained in this Morigage; (c) Borrawer pays aii reasunable cxpenses incurred by Lender
in cnforcing the covenants and agreements of Borrower contained in this Mongage, wid incnforcing Lender's remedics as
provided in puragraph 17 hereof, ncluding, but not limited to, reasonable atiomeys' fees; and (i) Borrower takes such action as
Lender may reasonably reguire to assure that the lien of this Mortgage, Lender's interest in fic Property and Botrower's
obligation  pay the sums sceured by this Morigage shall continue unimpaired. Upon such payment-tac onve by Borrower, this
Mongage and the obligations secured hercby shali remain in full force and effect as if no acceleration had «earred.

19, Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hertby assigns to Lender
the rents of the Property, provided that Borcower shall, prior to acceleration under paragraph 17 hercof or goandopment of the
Property, have the right to collect and retain such rents as they become duc and paynble.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entiticd 10 have u receiver
appointed by 4 court to enter upon, take possession of and manage the Property and to collect the rents of the Properly including
those past due. All rents collected by the receiver shall be applicd first o payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, prominms on recciver's bonds and reasonable attomeys” fees, and
then 1o the sums sccured by this Mortgage. The receiver shall be lisble to account only for those rents ctually reccived.

20, Relerse. Upon payment of all sums scoured by this Morigage, Lender shall release this Moartgage without charge to

Borrower, Borrower shall pay all costs of recordation, if any,
21, Waiver of Homestend, Borrower herehy waives all right of homestead cxemption in the Property.

-
Forgrgi1d .
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REQUEST FOR NOTICE OF DEFAULT
-~ AND FORECLOSURE UNDER SUPERIOR - oo
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with o fien which bas priority
over this Morigage to give Notice 1o Lender, al Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sule or other foreclosure action.

IN WITNESS WHEREQF, Borrower hus exceoted this Morigage.

%%ﬁ{i_(sm)
- Borrower

{Secal)

- Hotrower

—{Seal)
CHARLES GILLESPIE, Sfgning - Burrower

solely for the purpoes of walving
his_ homeatea&..._ri.ghb_a_r“._- et _..-m--(bcal)

« Wurrower
STATE OF ILLINOIS, f&/% County ss:
(

{Sign Original Oniy)

]' Q‘*‘L—— u“- . - d
a Notary Public in and for said county uno hereby conify (hy!
g .;,xfﬂ,wl/ - &/L&J&/J:‘c, oY
(i:zﬁQ(ﬁ1"§> !:;(c-uiﬁﬂféx‘*-

, personally Known *o-me 1o be the same person(s) whose name(s)Z2-€

subscribed 10 the forcgoing instrument, appgarcd before me this day in person, ead ackiowledged th £ he signed
and delivered the said instrument as ﬂ/ﬁ — frec and voluniary scta the tises and purposes thegednfset fo
Given under my hand and official scal, this aISUA_ _dayof difa Xz, OtoA s Py - X!

-

’

My Commission Expires: OFFICIAL SEAL
CAROLYN RE!T2
NOTARY FUBLIC, STATE OF ILLINOH-~

MY COMINSSION EXPIRES 2-)98Naigdy Public

This Instrument was prepared by:

CHEMICAL BANK N. A,
2970 WILDERNESS PLACE, #120
BOULDER CO 80301

0v0

p -
P S

6L

q -78(IL) (040 Page 0l § Form 3814




CHEMICAL BANK N. A. UNOFFICIAJLCOI?Y T,

C/0 CHEMICAL FINANCIAL SERVICES CORPORATION
2970 WILDEANESS PLACE, 120
BOULDER CO 80301

ILLINOIS - SECUMD MORTGAGE

RIDER TO MORTGAGE

This is a Rider to the Mortgage dated 0CVOLFX 25 19 94 between
NANCY K. GILLESPIE

and CHEMICAL BANK N. A,
Boirower and Lender furiier covenant and agree as follows:

22. EFFECT OF THIS RIDER
Borrower understands thal this Rider is a pan of this Monigege, and that it may change or add to any promiscs or agreements
coniained in this Morigage or any other Rider (o this Mortgag~. *henever the terms, conditions and promises contained in
the printed portion of, or any other Rider to, this Mortgage diifer o7 nre in conflict with this Rider, the provisions of this

Rider will control.

SUMS SECURED '
The "indebiedness” and "sums" referred to in the third unnumbered puragruph of this Mort‘;agc and referred 10 glsewhere in

this Mortgage shall be defined as “Sems Secared” andt shall further include all sw.ng payable under any of the provisions of
this Mortgage.

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER’S 'OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY )
The fifth unnumbered paragraph of this Morigage is deleted und repliced with the following:

Borrower covenants that Borrower is the lawful owner of the ngcrty and has the right to mertgege, grant and convey the

Property and that the Property is unencumbered, except for encumbsnnces of record and that the Moiteane constitules & valid
licn on the Property, subject only o the prior mortgage identified in Covenant 42 hercof. Borrower wairaris and will defend
gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

FUNDS FOR TAXES AND INSURANCE
The following subparagraph ia added to Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this Mortgage. Lender, however, specifically reserves 10 itself and
10 its successors and assigns the right to unilaterally cancel this waiver at any time and thereupon reinstate and enforce the
said requirements of Covenant 2 of this Mortgage.
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26, APPLICATION OF PAYMENTS Yo
"Fho text of Covenant 3 of this Mortgage is deleted and repinced with the following:

Unless the law requircy otherwise, Lender will apply each of Borrower’s payments under the Note and under this Morigage
in the Tollowing order and for the following purposes:

First, to amounts payable under Covenant 2

Nexl, to payments made by Lender 10 protect ity lien under thiy Morigage;
Next, o pay inlerest duc;

Next, to pay principal due;

Next, to pay late charge due under the Note; and

Lasi, to pay any other amount duc under the Note and this Morigage.

However, Lender has the right to change the order in which Borrower's payments arc applied, if it so clects,

ﬂ()&ﬁgWFR'S OBLIGATIONS TO DELIVER RECEIPIS TO LENDER; LENDER'S RIGHT TO MAKE
PA NN
The Tolfowing <ubnarngeaph is added to Covenant 4 of this Mortgage:

Borrower will delivee 0 Lender any receipts Borrower receives for the payment of all wxcs, assessments, waler rate and
sewer rents within ter )0) days after Lender requests these receipts. If Borrower does not deliver these receipis afier
Lender's request, Lender riay.inake these necessary payments as provided in Covenant 7 of this Morigage.

HAZARD OR PROPERTY INSURANCE
The third and fourth unnumber:d suboaragraphs of Covenant 5 of this Mortgage arc deleted and replaced with the

following:

If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower
{ails to maintain coverage described above, .crder may, at lender's option, obtain coverage  protect Lender’s rights in the
Property in accordance with Covenant 7. In the eyeo: of loss, Borrower shall give prompt notice 1 the insurance Carricr und
Lender. Lender may make proof of loss if not mad srompily by Borrower.

‘The amount paid hy the insurance company is calld "procoeds.” Lender may, at its option and on Borrower's behalf
(i) make proof of loss to the insurance company, (i) acjus) und compromise any cliims under the insurance, (i) give
releases oF acquittances to the insurance company in conncevun with @ settlement of any claim for insurance proceeds, and
(iv) coticet and receive the insurance procecds. Borrower appoiits cender as its attomey-in-fact to do the things described in
the last sentence, which appointment Borrower understands cannot o2 revoked by Borrower until the Sums Secured by this
Mortgage have been fully paid. Borrower further understands that'Lopder’s appointment ns Borrower's atiorney-in-fact is
irrevocable and coupled with an interest, with Tull power of substitution, ar<shall not be alfected by Borrower’s subsequent
disability or incompetence. Lender, 8t its option may use the proveds 10 icduce the Sums Sceurcd by this Mortgage
(whethet or not repairs have been made by Borrower), or Lender may release 1he proceeds (or any part of the proceeds) 1o
Borrower to pay for the repair or restoration of the damaged property. Eanch insurance company concemced is hereby
authorized and dicccted to pay such proceeds directly 1 Lender instead of jointly 1 Barrower and Lender.

Unless Lender and Borrower ctherwise agree in writing, any application of procecds (o principal shall not extend or

stpone the due date of the monthly payments referred to in Covenant 1 or change the amours! o the payments. If under
Covenant 17 the Property is acquired by Lender, Borrower's right to any insumnce policizs »ud-proceeds resulting from
damage 1o the Property prior (0 the acquigition shall pass 1o Lender 1 the extent of the SumeScoured by this Mortgage

inmediatcly prior w0 the acquisition.

Borrower will not allow any condition to exist on the Property whick would, in any way, invalidate *he insurance on the
Property.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY ‘
The text of Covenant 7 of this Mortgage is deleted and replaced with the foliowing:

If Borrower fails to perform the covenants and agreements contained in this Mortgage, or there is a legal proceeding that
may significantly affect Lender's rights in the property (such ay a proceeding in bankruptcy, probate, for condemnation or Q
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatcver 1s necessary to pralect the value of »2
the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by o lien which has C?
priarity aver this Mortgage, appearing in court, paying reasonable attorncys' fecs and entcring on the Property 1o make ; i
repairs. Although Lender may take action under this Covenant 7, Lender does not have to do so. |
[

©
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Any amoums disbursed by Lender under this Covenant 7 shall become additionnd debt of Borrower securcd by this
Mongage. Unless Borrower and Lender ngree 1o othier terms of payment, these amounts shall bear interest from the date of
dishursement s the Note rate and shiall be payuble, with interest, upon rotice from Lender 1o Borrower requesting payment,

CONDEMNATION
The following subparagtaph is added o Covenant 9 of this Morigage:

The right to such proceeds and the use of such proceeds shall be governed by, and applicd in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or property insurance proceeds.

NO CONFORMED COPY
Covenant 14 of this Mortgage s deleied.

DUE ON FURTHER ENCUMBRANCE
"The wext of Covenaint 16 of this Morignge is deleted and replaced with the following:

If Borrower eils, transfers or funiher cncumbers all or any part of the Property or an interest therein, or allows an interest
thereifi to be cotined by a third party, without Lender's prior written consent, Lender may declare all of the sums secured

by this Mortgage ¢ be immediately due and puyable.

LENDER’'S RIGH 1% O BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 #i ihis Mortgage is defeted und replaced with the following:

Upon Borrower's breach of4aly covenant or agreement of Borrower in this Moriguge, including the covenants 1 pay when
duc any Sums Sccured by this Mortsage, or any simultncous or subsequent agreement between Borrower and Lender
relating (o this transaclion, Lender, st Lender's option, may declare pll of the Sums Seccured by this Motgage o be
.immciﬁulcly duc and payable without nedce or demand ("Iimmediate Payment In Full”),

If Lender requires Tmmedinte Payment fi: b, Londer may invoke the remedies permilted by applicuble law, such ay
bringing a lawsuit to ke away all of Borrowdr's remaining rights in the Property and o have the Property sold. At the sale;
Lender or another person may acquire the Pregany. This is known as ‘fomcﬂ)surc and sale.” In pursuing the remedics
provided in this Covenant 17, incluting o lawsuit for Tureclosure and sale, Lender will have the right to collect all costs
allowed by law, inctuding, but not limied 1o, reasonable attomeys' fees, court costs, and cost of documentary evidence,

abstrucis and title veports.

{f there is u foreckosure and wale, Borrower ngrees that the property may be sold in one or more parcels.

DISCONTINUANCE OF ENFORCEMENT
The cpcninf phrase of the text of Covenant 18 of this Mortgage (from “Nuiwithstanding” 1o "ifl:") is deleted and reploced
o

with the following:

Notwithstanding Lender's acceleration of the Sums Sceured by this Monigage du ip Borrower's breach, Lender, at its sole
option, may discontinue uny proccedings begun by Lender to enforce this Morigage, ot any time prior to entry of a judgment
enforcing this Mongage if:

ASSIGNMENT OF RENTS
The 1ext of Covenant 19 of this Mortgage is deleted and replaced with the following:

As udditional security hereunder, Barrower hereby pssigns o Lender the rents of the Property, provides! that Borrower shall,
prior 1o default hereunder kave the right to collect and retain such rents as they become due and payauic:

Upon default hereunder, Lender, in person, by agent or by judicially appointed receiver shall be entitled 1o enier upon, take
possession of and manage the Property and/or to collect the rents of the Property including those past due, All rents collected
by Lender or the recciver shall be applied fisst 1o payment of the cosis of manugement of the Property and collection of
rents, including, but not limited to, receiver's fecs, premiums on receiver’s bonds and reasonable altomeys' fees, and then to
the Sums Secured by this Mortgage. Lender and the receiver shali be tiable te account only for those rents actually received.
Borrower gives Lender the right to have a receiver appointed, whether or not the value of the Property is worth more than

the amount Borrower owes on this Mortgage.

RELEASE
"The text of Covenant 20 of this Morigage is deleted and replaced with the following:

Upon payment of all sums secured by this Mortgage, Lender shall release this Mongage. Borrower shail pay all costs of
recordation, if any.
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LEGISLATION AFFECTING LENDER'S RIGHTS W : { 7
If cnacuncnt or cxpiration of applicable laws has the effect of rcndonng any provnsnon of the Note or this Mongage
unenforcenble according to it terms, Lender, ot its option, may require Immediate Payment In Full of a!t Sums Sccured by

this Martgage and muy invoke any remedics permiied by Covenani 17,

DEFENSE OF LENDER’S RIGHTS

I Lender has 1o defend its rights under the Note and this Morigage (including foreclosurc and sale), then any money Leader
has (o pay o defend ils rights shall be added 10 the amount Borrower owes Lender. Borrower understands that Lender may
ask an attomcey to foreclose this Morigage, t collect money Bosrower owes under the Note and this Morigage, or to enforce
any of the promises Borrower has made, and thai his fees and costs arc included in the money plus injerest Borrower will
have 10 pay under the terms of this Covenant, Borrower shall pay this money prompily, at Lender's request,

ADDITIONAL CHARGES
Borrower szrets to pay all reasonable charges in connection with the servicing of this loan including, but not limited to,

obtaining wx sirches and bills in processing insurance loss payments, awncrship transfers, releases, casements, consents,
extensions, modifieations, special agrecments, assignments, reduction certificales and satisfaction of mortgage.

SALE OF NOTE; CHANGE OF LOAN SERYICER

The Note or a partial inieresyin the Note (together with this Mortgage) may be sold one or more times without natice i
Borrower, If there is a chang»-oi the Loen Servicer, Borrower will be given writien notice of the change, I this Mongage is
assigned by the Lender, alf or any portion of this Rider may, ut the option of the Lender or the aysignee, be deemed null and

void.

HAZARDOUS SUBSTANCES
Borrower shudl not cause or permit the preseace, use, disposal, storage, or release of any Hazardous Subsinces on or in the

Property. Borrower shall not do, nor atlow anyeas-else W do, anything affecling the Property that is in violation of any
Environmental Law. The preceding two sentences sheli it apply o the presence, use, or storage on the Property of small
quantities of Hazardous Substances that arc genermiv. recognized to be approprinte to normal residentiol uses and 10
maimcnance of the Property. As used in this Covengn. 2« "Environmentd Law” means federnl laws and lows of the
Jurisdiclion where the Property is located that related 1o healih, safzty or environmental protection,

DESCRIPTION OF PR;OR MORTGAGE; NO FUTURE ADVATICES
The mortgaged property is subject io an existing Morgage, doted , from the
Borrower as mortgagor, (o NONE '
as mongagee {the “Existing Mongagee”), recorded in Plat Book , ol Page of the Public
Recards of County, Winais (the "First
Mongage"), which  First Morigage secures a  promissory noic in  tie origing)  principal amount of
. Thix mongage is subject to the First Mortgage t he extent that the First Morigage
constitutes o valid and prior fich on the mortgaged property as of the doie hercol, The "sorrower agrees that it will aot
request or accept any fulure advances or foans from the Existing Mortgagee, its successois o0 2asigns which would be
secured by the lien of the First Mortgage and the request for or acceplance of any such futuc advances or loans shall
constitute an event of defauli under this morigage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage or in the Note sceured hercby shall at any time herealier be held 10

be a waiver of any of the ather terms hereo! or of the Note sceured hereby, or fulure waiver of the same covenant,

It is agreed that nothing herein contained nor any transaction related thercip shull be construed or so operate as lo require the
Mortgagor to pay intcrest 8t o rate greater than it is now fawful in such case to contract for, or to make any payment or to do
any act contrary (o law; that should any provision of this deed be found to violate the laws or court decisions of the State of
llinois or the United States, such provision shall be deemed to be amended to comply with and conform to such laws and

decisions.
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CHANGING TINS MORTUAGE
Excopt us provided in Covenant 40 above, this Morigage may be changed only If Londer and Borrower both give thelr

wrilten consent,

‘This Rider is a part of the attached Mortgage and, by signing below, Borrower agrees to afl of the above,

/ /(mﬂ% Z/ /%ﬂu& (Seal)

NANCY K. LESPIE -Horrower
{Scal)

-Borrower

WITNESSES:

(Seal)

-Borrawsr

(Seal)

Horrower
{Sign Original Only)

/
STATE OF ILLINOIS,  / S County ss:

L, \/-L_ @C , & Notary Public in and for said county and statc,

do hereby certify that £ /g/C y P "’/L. o,

personally known 1o me to be the qumc pwmn(u) whose napidey /S

subscribed o the foregoing instrument, appearcd before me this dry-in person, and acknowledged thal 84
signed and delivered the said dstrument as

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 25 wA- doy of ﬁ- 3/ 6_2‘2:/ 9 ‘)‘J

My Commission expires: ShpeiaL SEA ﬁ:]"““ 0’7’%
l N

CAROLYN RE Va
OTARY FUBlrc, 2 Notary Publi
MY coumsssauszxrfmsa LUNoIg / / olary TURE

This instrument was prepared by

CHEMICAL BAHK N. A.
(Name)

2970 WILDERNESS PLACE #1210
BOULDER CO 80301
{Addren)

(Space Beiow This Line Reserved For Lendur and Recorder)

SH-8 1L {7004
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25th day of QCTOBER ' 1994 ,mnd i

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 1o

CHEMICAL BANK N, A,

‘ (the "Lender")
of the semz dais and covering the Property daseribed in the Sceurity Insirument and locaied at: )

5747 N. ARTtSTAN AVENUE, CHICAGO, [L 60659
|Propeny Address|

-4 FAMILY COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower andl Lender further covenent and ogrec us follows:

A. ADDITIONAL PROPERTY SUBJECT TO 'THF, SECURITY INSTRUMENT. In addition w0 the
Property described in the Sccurity Instument, the following items arc added o the Property description, und shall
also constitite the Property covered by e Gecurity Instrument: building materials, appliances and goads of every
nature whatsoever now or hercafter locateaiia-on, or used, or intended to be used in connection with the Property,
including, but not limited 1o, thase for the purees of supplying or distributing heating, cooling, electricity, gos,
water, air and light, fire prevention and extinguisaingspoaratus, security and sccess conirol apparatus, plumbing,
bath tubs, watce heaters, water closely, sinks, ranges, slovey, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, stades, curtains and curtain rods, aitnched mirrors, cabinets,
panciling and atched floor coverings now or hereafiet sigched to the Property, all of which, including
replacements and additions therelo, shall be deemed 1o be and rematp-a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leaschold
estale if the Security Instrument is on o lcaschold) are referred o in dis 1-4 Family Rider and the Sccurity
Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower riil not scek, sgree o or make o
change in the use of the Property or its zoning clussification, unless Lender fios agiced in writing 1o the change,
Borrower shall comply with all iaws, ordinances, rogulations and requiremeats of any governmental body
applicable to the Property.

C. SUBORDINATF. LIENS, Exccpt as permitied by federal law, Borrowcer shall nocatiow any lien inlerior
1o the Security Instrument to be perfected against the Property without Lender’s prior writlen nel i ssion,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in‘adaiion to the other
hazards for which insurbnce is required by Uniform Covenant 5.

F. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

#. BORROWER’S OCCUPANCY. Unlcss Lender nnd Borrower otherwisc agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleied. All remaining
covenants and agreements sel forth in Uniform Covenant 6 shall remain in offect.

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mse/Freddie Mac Unitorm instrument Ferm 317
Page 1ol 2 "//
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;. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all teases of the
Property and all sceurily deposits mude in connection with leases of the Property. Upon the assignment, Lender
shall have the right 1@ modify, eatend or erminate the existing lenses and 1o exccute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security fnstrument is on a
ieaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEK; LENDER IN POSSESSION,
Borrower shsolately and unconditionally ussigns and tramsfers 1 Lengler all the renis and revenues ("Rents™) of the
Property, regardiess of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents wo Lender or Lender’s
agents. However, Borrower shall receive the Renty until (i) Lender bas given Borrower notice ol delanlt pursuant (o
paragroph 21 of the Security Instrument and (i) Londes has given notice to the ienani(y) thit the Reniy are @ be
poil W Lewbr or Lended's agent. This assignment of Renls constilutes an absolute assignment and not an
ussignment fed pditional seeurity only.

If Lender gévenutice of breach to Borrower: (i) oll Rents received by Borrowes shalt be held by Borrower iy
trusiee for the beacf o8 Lender only, 1o be applicd (o the sums secured by the Security Instrument; (ii) Lemder shall
be entitled 1o colleet androceive all of the Reaw of the Property, (inty Borrower agrees that cach tcaant of the
Property shall pay wll Reras due and uapaiid 10 Lender or Lemder's agents upon Lender's written demund 1o the
tenant; (iv) unless applicetie faw. provides otherwise, all Rents collecied by Lender or Lender's ngenty shall be
applicd fiest 0 the costs of aking cozwol of and managing the Property atd collecting the Rents, including, but not
fimited to, morneys' fees, receiver' s fess premiums on receiver's bonds, repair antd maintenance costs, insurance
premiums, laxes, assessments and other charges on the Property, and then to the sums securcd by the Security
Instrument; (v) Lender, Lender's agents o1 apy iudicially appointed receiver shall be liable to account for only those
Rents actuadly receiveds und (vi) Lender shudl Yoentiticd 1o have o receiver appointed o take possession of and
wanage the Property and coliect the Rents and profits derived {rom the Property without any showing as 1o the
inadequacy of the Property as security,

If the Renws of the Property are not sulficient sy cover the costs of tking control of and managing the
Property and of collecting the Rents any funds expended by <ender for such purposcs shall become indebtedness of
Borrower to Lender seeurcd by the Security tnstrument pursuar? 1@ Uniform Covenant 7,

Barrower represents and warrants that Borrower has not cercuied any prior assignment of the Rents and has
not and wilt not perform any act that would prevent Lender from excicising its rights under this paragraph.

Lender, or Lender's agents or o judicially appointed receiver, shal! nid he required 1o enter upon, take control
of or maintin the Property before or alier giving sotice of dofalt 10 Bedaswer, However, Lender, or Lendee's
agenty or o judicially appointed receives, may di so at any time when g dedagocsurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy ol Lesw’cr, This assignment of Rents of
the Property shall terminate when all the sums sceured by the Security instrument ase niid in full,

I, CROSS-DEFAULT PROVISION,  Barrower's default or breach under anywote or agreement in
which Lendcr has an intercst shall be a breach under the Sceurity Instrument and Lender mauy-invoke any of the
remedies permitted by the Sccurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees (o the erms and provisions contained i Usis -4 Famity

¢_(Scal) (Scal)

-forrower ~Horower

{Scal) (Scal)

~Horrower -Horrower
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