Tupeid by INOEECIRTC i
EaUNOFRCAUCORNY

(ii&fﬁr]g;‘\ | CITYWIDE TITLE 56572
! ,

t

s

C/0 ACS IMAGE SOLUTIONS:
12651 PALA DRIVE MS156DPCA
GARDEN GROVE, CA 92841 . f . 'D
’ | - oc#: 04021
| . J . . 0
' ’ ! gggine Gene* MO‘zroegsFee- l’
: ! Co/“my Recordar of fl'Je.ec:‘s 12200 !
21/2004 10:54 apg Pg,s vorz |

i , Date: 01

{Space Above This Line For Recording Data)

n
B

MORTGAGE

E 3 | © 0312341-066911572-7

DEFINITIONS . | |

i I } .

Words used in mulltiple sectione’ 67 this document ar¢ deﬁned‘below and
tn Sections 3, 11, 13, 18, 20 and 2% Carain, rules ragardir\wg the us,agei

document ara 8lso0 provided in Sectian 16.
{
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other words are defined
of words used in this
tlh‘

|
4
i

| , /
(A) "Sacurlty Instrument” means this doturmeat,
together with ail Riders 10 this document.

{B) "Borrower” is _ CYNTHIA v GONZALEZ , ALSO KNOWN AS CYNTHIA G ONZALEZ, A SINGLE }}

| a

]

BOMARN. !
' o ‘ ol

' |

\

|
\ ‘ !
D T . B
which is dated January. 9, 2004 '
l _
b
i

|
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|
i
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gor under this Security Instrurnent. v " i
= federal association

orcanized and existing under the laws
Lender’'s address is

Borrower is the mortga
(C) "Lender” is washington Mutual Bank, FA,.

Lender Is a Pank
of United States of America ) A
200 East Main Street Stockton, CA (55250 |

Lender is the mortgagee under this Security instrument. i
{D} "Note" means the promlssary noie signed by Borrower and dated __ Jsnuary 3. 2004

The Note states that Borrower owes Lender gne Hundred geventy-Five thougand &
: i :

— ——

00/100
: | :
pro:mised 1042y this debt in

Dollars {U.S. ¢ 175,000.00 - ) plus interest. Borrower has
regular Periodlc Payments and to pay the debtIn full not later than Febxuary 1..2034 .

{E] "Property" means the propary that is described below under {ha heading " Transfcr of Rights
in the Property.” [ ' E mi '
(F) "Loan" means the debt evidenced by the
charges due under the Note, and all sums

| .
' ! ! ' _.-‘
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Notg, plus interest, any pr'efpayment charges and late
due undar this Sacurity }nstru[nem, plus interest.
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(G)' "Riders" means all Riders 10, this Securlty Instrument that are executed byjraorrower. The
following Riders are 10 be executed by Borrower [check box as a;ip!icable_]: . 5

! ‘ ) ! ‘ i
Adjustable Rate Rider am Condomintum Rider ‘ 1-4 Family Rider

Graduated Payment Ridsr D Planned Unit Development Rider O Bi\{va‘aklv}favmam Ridar

Belloon Rider ("] Reta Improvemant Rider . [} Second Home Rider

O Otherts) [specifyl | (‘ : !
! ‘ S | |

(H) "Applicable Law" means all controlling applicable federal, state and Iocai statutes, regulations,
ordinances ard administrative rules and orders {that have the sffect of law) 3s well as all
applicable finsl non-appealable judicial oplnions. ! ' Jo

{1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that ara imposed on Borrower of the Property by a condominium association,
homeowners 8ssuCizush or:simifar..organization. | ‘ )

(J) "Elactronic Funds Terastar” means any transfer of funds, other than @ transéction originated
by check, draft, or similar /paper instrument, which is initiated through an electronic terminal,
telephonic instrument, comiguter, of magnetic tape $o as to order, instruct, or authorize a financial
institution to deblt or credit n ucsount. Such term includes, ‘but Is not limited, 10, point-of-sale
transfers, automated teller machine frans.actionsl, transfers Initiated by IQIaEphond} wire transfers,

and automated clearinghouse transfars. o . | :
{K) "Escrow items" mesns those itams/that are dfescritied in Section 3. ‘[ '1'
(L). "Miscellaneous Proceeds"| means eny compensation, séttlement, award Jof damages, of
proceeds, whather by way ofjudgment,’ seitiemant of otherwise, paid b\'rj any third party (other
than insurance procesds paid under the coveragas described In Section 5) for: (i) damage 10, Of
destruction of, the Property; (i) c_qndemnation ar other taking of all or any part of the Property;
{ili) conveyance in lieu of condemnation; of (iv) - inizropresentations of, of omissions as 1o, the
value and/or condition of the Property. RSN I

(M) “Mortgage Insurance” means insurance protscting L.P.\cfar ageinst the nonpayment of, of

default on, the Loan, 1! ; 0 l 3
(N} "Periodlc Payment” means the regularly scheduled amoun? gee for (i) principal and intarest
under the Note, plus (ii) any amounts under Section 3 of this Sexurity lnstrlumen}f

(O) "RESPA" means the Real Estata Settlement Procedures Act (12°1)5.C. Sectlon 2601 et seq.)
and its implemeanting regulation, Regulation X {24 C.F.R. Part 3500, as they might be amended
frorm time 1o time, or any additlonal or successor legislation or regulatncn} tnat governs the same
subject matter. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard 10 a "federally related mortgage loan” evan i¢ the Loan does
not qualify as a "federally related mortgage loan" under RESPA. | !

{P) "Successor in Interast of Borrowser” means any party that has taken title 1o the Property,
whether or not that party has assumad Borrower’s obligations under the Note and/or this Security
Instrument. . ‘ ' |

|

i .

Thig Security [nstrument securas to Lender: (i) ‘the repayment of the Loan,“‘ and all renewals,
extensions and modifications, of the Nots; (i} the performance of Bojrrowe_‘f’s covenants and
-agreements under this ISrac'urity Instrument ' and the Note; and (lil} the p’erformance of all

TRANSFER OF RIGHTS IN THE PROPERTY
i

1

. . ‘
L |
!

~ agresments of Borrowar to pay fees and charges arising out of the Loan whsther or not herein set
forth. For this purpose, Borrowar does hereby mortgage, grant and convey to Lander and L.endear’s

{

A
! ; ' - '.’
! B

ILLINDIS : i L
-::3215' {05-02) . . Pege 2 of 16




0402104096 Page: 3 of 21,
| - !

'UNOFFICIAL GOP

|
; .
| j{ |

“ ‘ 03-2341~066911572-7

-

!
. : ‘ 4] ! ;;!

successors and assigns, with power of sale, the foliowing described property located in

Cook o County, lllinois: . 1
SEE ATTACHED . , i

1 by

which currently has the address of _2313 N KARLAV AVE , . ,
. ; [Streat] i
CHIZAZO , Hlinois 60639 ("PI’OPEHV Acld_ras's"):
[Cwl : : [Z2Ip Cods] 1,11
. |

' ‘ - | "

TOGETHER WiTk sl the improvements now or hareafter erectec_l:on the property, and all
easements, appurtenance=, and fixtures now or hereafter a part of the property. Al replacements
and additions shall also be cuvered by this Security instrument. All of the foregoing is referred to

1

in this Security Instrument as tra "Property.” ' 1 {

BORROWER COVENANTS izt Sorrower is lawfully seised of the:[ estate hereby conveyed

and has the right to grant and convey ina Property and that the Property is unencumbered, axcept

for encumbrances of record. Borrower war:ants and will defend generally the title to the Property
against all claims and demands, subject 1o any :;:tumbrafnces of record! e e

. | l 1 ‘ ! : !

THIS SECURITY INSTRUMENT combires uniform covenants| for national use and

non-uniform cavenants with limited variations by (jurisdiction to constitute 8 uniform sacurity

instrument covering real property. |

UNIFORM COVENANTS. Borrower and Lender covenanr-and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Preptvmerit Ch'hrgas,,,and Late Charges.
Borrower shall pay when duse the principal of, and Interest on, the sabt evidenced by the Nots and
any prepayment charges and late charges due under the Nots. Borrewe, shall iia!so pay funds for
Escrow ltems pursuant 10 Sgctidn 3. Paymenits due under the_Note and is ;Securlty instrument
shall be made in U.S. currency. Howaver, if any check or other instrument ieceived by Lender as
paymant under thes Note or, this Security Instrument is returned to Lender unpaid, Lender may
requira that any or all subsequent payments due under the Note and this Secusic instrument be
mads in one of more of the following forms, as selected by Lender: (2} ¢ash; {b) morey order; (c)
certified check, bank chack, treasurer’s check or cashier’s check, provided:.any such check is
drawn upon an institution whaose deposits are insured by a faderal adencv;‘- instrumenality, or
entity; or {d} Electronic Funds Transfer. . : E |

Payments are deamed received by Lender whan received at the location designated in the
Note or at such other location as may be designated by Lendar in accordance with the notice
provislons in Section 1B, Lender may return any payment of ‘partial payment if the payment or
partial payments are insufficient to bring the Loan current, Lender ‘may accept any payment or

_partial payment insufficient to bring the Loan current, without ‘waiver 'of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in tha future, but Lender Is not

obligated to apply such payments at the time such payments ere a'ccaptéd. If each Periodic
?‘ . | ‘A : [i

| |

Page 3 of 18 '

!
1
|

|
; !

b=l




I
1]
!
-
I I

! B ! . .0402104096 Page: 4 of 21
co i i Col b
UNQFFICIAL CORY
| o
|

' H

| -. ]
Payment is apblied‘ as of its, 3chedﬁled due date, then Lender need not pay inté?ést}on unapplied
funds. Lender may hald such unapplied funds until Borrower makes payment {to bring the Loan
current, If Borrower does not do $o within a raasonable perlod of time, Lender shail elther apply
such funds or ceturn them to Borrowar. If not ‘applied gerller, such funds|wi1!, ke applied to the
outstanding principal balance under the Note immediately prior ta foraclosure. No offset or claim
which Borrower,_might have now, or in the {uture against Lender shall irelievé Borrower from
making payments due under the Note and this Security Instrument of performing the covenants
and agreements secured by this Security Instrument. o 3

2. Appllca'ﬁon of Payments or Procesds. Except as otherwise desciibed in this Section 2,
all payments accepted and appﬁed..'by Lander shall be applied in the followi;ng order of priority: {a)
interest dus urder the Note; (b} principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied 10 aach, Periodic Payment in the order in whiqh it became duse.
Any remaining amounts shall be a_ppliad;first 1o late charges, second to any other amounts due
under this Security irstrument, and then to reduce the principal balance of the N'pte.

It Lender receies: a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amrunt 10 -pay any late charge due, the payment ;may be applied to the
delinguent payment and the-ate charge. If more than one Perlodic Payment is putstanding, Lender
may apply any payment roceivec from Borrower 10 the repayment of the Pariodic Payments if, and
10 the extent that, sach payment-can ba paid in full. To ths extént that any excess exists after the
payment is applied to the full payraerd of one 'or more Perlodic payments, such excess may be
applied to any late charges due. Volupary prepayments shall be applied first 10 any prepayment
charges and then as described in the Rewew, | ' A

. Any application of payments, insu/pice proceeds, oOf Miscellaneous Proceeds to principal
due under the Note shall noti‘extend or pcstpone the due date, or change tlp'e arhount, of the
Periodic Paymants. M . | L

3. Funds for Escrow Items, Borrower shail pay to Lender on the day Periodlc Payments are
dus under the Note, until the Nota is paid in full! @ sum (the "Funds") to provide for payment of
amounts due for‘_: (a) taxes and Bssessments and othel inems which can: attain priority over this
Security Instrument as alien or ancumbrance of the Proa‘ty; {b) leasehold payments of ground
rents on the Property, if any; (c) premiums for any and-ail, insurance required by Lender under
Saection 5; and {d) i\nﬂortg‘;age‘i Insurance premiums, if any, o‘_r any sumsipavabla by Borrower to
Lender In lieu of.the payment of Mortgage Insurance premiums ip accordance with the provisions
of Section 10. These itams .are called "Escrow ltems." At originatior. of &t any time during the
term of the Loan, Lender may require that Community Associstion Durc,.Faes, and Asgessments,
if any, be escrowed by Barrower, and such du:as, fees and assessments sti2ll be an Escrow ltem.
Borrower shall promptly furnish 'to Lender all notices of am:ounts to be|peid under this Section.
Borrower shall pay Lender the Funds for _Escrdw items unless Lender waives lorrower's obligation
to pay the Funds for any oriall Escrow Itamsl;.? Lender may waive Borrom;:er's obligrion to pay 1o
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only ba.in writing. In
the event of such waiver, Borrower shall pay directly, when' and where paysble, the amaunts due
for any Escrow items for which payment of .Funds has bean waived by Lender and, if Lender
requires, shall furnish 0 Lender recaipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such paymsnts and; to provide receipts shall
for all purposes be deemed to be a cavenant and. agresment contained in this Security instrument,

as the phrase "covenant and agreement” is used in Section 9. If Borrower 'is obligated 10 pay
~ Escrow ltems directly, pursuant 10 a waiver. and Borrower fails 10 pay the amount dus for an
Escrow ltem, Lender may exercise its rights Iunder Saction 9 and pay St;JCh amount and Borrowar

shall then be obligated under Section 9 to repay to Lender any such amount.{Lender may revoke

it
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,“ : !J‘ !'; \
03-2341-066911572-7

i
Ll
o
SLLINQIS J t F
73216 105-02) - Page 4 of 16 |
1




-

. and/or reporting service used by Lender in connection with this-Loan. 3

| UNOFFICIAL CORY|

I
|
i i
IR K 1 e 1
. ! [ i n
¥ | L | ‘.M
& | E| :

oar%341-066911572-7

1

.
.

TR : SPUPR SO TL VECURTn RO ,
the walver as 1o any or{all Escrow Items at any time by :a notice given in acqoffrdanca with Section

i \

15 and, upen such revacation, Borrower shall pay to Lender all Funds, and Inisuch amounts, that
are then required undar this Section 3. ' = i

Lender mév, at any tima, collect:and hold Funds in an; amount (a) éufficiént to permit Lender
10 apply the Funds at theitime specified under RESPA, and (b) not!to exceed the maximum
amount a lender can requiré undsr RESPA. Lender shall estimate the amount of Funds dus on the
basis of current data and. reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law, E !

The Funds shall Be held in an institution whose deposits are insured by a federal agency,
instrumantality, or entity (including Lender, If Lender is an institution whose deposits are so
insured) £¢ in any Federal Home Loan Bank. Lender shall apply the Fund§ 0 p'gy the Escrow Items
no later thar-the time specified under RESPA. Lender shall not charge! Borrower for holding and
applying the -uhds, annually analyzing the escrow account, or verifying the Fscrow Items, unless
Lender pays Breirower interest on the Funds and Applicable Law permi:ts Ler‘_‘{der to make such a
charge. Unless an agreément is made in writing or Applicable Law requires Interast 10 be peid on
the Funds. Lender siialnot be raquired to pay Borrower any interest or earnings on the Funds.
Barrower and Lender ci~-egres in writing, however, that Interest shall be'paid on the Funds.
Lender shall give 1o Borrowar, without charge, an annual accounting of the F}mds as required by
RESPA. ; !

If there is a sulrplu"s of funds held in escrow, as defined under RESPA, Lender shall
account to Borrower fo'r the exceoss-funds in accordance with RESPA.! If there is a shortage of
Funds held in escrow, as defined wider RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendezr the amount necessary 10 meke up the shortage in
accordance with RESPA, but in no more than velve monthly ;'faymentsi If there is a deficiency of
Funds held In escrow, as defined under RISPA, Lender shall notifyl‘Borro{Ner’ as required by
RESPA, and Borrower shall pay to Lender the ariount necessary 10 make illp the deficlency in
accordance with RESPA, but'in no more than twelte snanthly pdyments.| 5

Upon payment in full of all sums secured” by.this 'Security | Instrument, Lender shall
promptly refund te Borrower any Funds held by Lender. B !

4. Charges; Liens.' Borrower. shall:pay all taxes, ;&sessmépts, charges, fines, and
impositions attfibutabie to the Property which can attain piiority over| this Security Instrument,
leasehold payments or ground rents on the Praperty, if any, En< Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esirow ltems, Borrower shall
pay them in the manner provided In Section 3. o . . |

Borrower shall promptly discharge any, lien which has priority over this Security Instrument
unless borrower: {a} agrees in writing to the; payment of the abligation secdred by the lien in a
manner accaptable to Lender, but only so long as Borrowar is performing € agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, l4pal proceedings
which in Lendsr’s opinion operate to prevent the anforcement of the !ieb while those proceedings
are pending, but only until such procsedings are concluded; or (c) sectres from the lisider of the
lien an agreement satisfactory 1o Lender subardinating the lien to this Security Instrument. If
Lender determines that any part of the Property. is subject to a lien which cari attain priority over
this Security Instrument, Lender may give Borrower a notice idéhtifying tlhe lien. Within 10 days of
the date on which that notice is glven, Borrower shall satisfy the lien or take one or more of the
actions set forth above In this Section 4. _ ' i E

Lender may require Borrower to pay a one-tima charge for & real estate 1ax verification

il

B
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. 5. Property Insurance. Borrower shall keep the improvements nowﬁexisti_rlig or hereafter
erected on the Property insured against loss by fire, hazards included within the Itlerrh "extended
coverage,” and any ;other hazards Including, but not limited to, a:arthquakes ra;'nd ﬂp:odg, for which
Lender requires insurance. This insurance shall be meintained in the amounts; (including deductible
levels) and for the periods that Lepder requires, What Lender requires pursuant ;to‘ the precading
sentences can change during the term of the Loan. The Insurance carrier providing the insurance
shall be chosen by(Borrow_e:r subject to Lender’s right to disapprove Borrcfnwer"ﬁ_‘) choice, which
right shall not be exercised unreasonably, Lender may require Borrower to pay, in connection with
this Loan, either: (é) a oné;timg charge for flood 20ne dstermination, certification and tracking
services; or (b) a one-time’ charge for fiood zona determination and certification services and
subsequent shaiges each time remappings or similar changes occur which reasonably might affect
such determinarian of certification. Borrower shall also be rasponsible for the p‘aym‘ent of any fees
Imposed by the (rederal Emergency Management Agancy in connaction with the review of any
flood zons determiration resulting from an objection by Borrower. .

If Borrower fai> 1o maintain any of the coverages described above, Lender may obtain
insurance coverage, at LepJar’'s option and Borrower’s expense. Lender is under no obligation to
purchase any particular tvp=-or amount of coverage. Lender may purchass such insurance from
or through any company accepiable to Lender including, without 1imitation,%an atfiliate of Lander,
and Borrower acknowledges ana sgreaes thet Lender’s affiliate may receive &onsicjeration for such
purchase. Therafore, such coverage shall cover Lender, but might or might[not protect Borrower,
Barrower's equity In the Property, o7 the contents of the Propenty, against any risk, hazard or
fiability and might provide greater or |Sssei, coverage than was previously in effect, Borrower
acknowledges that the cost of the insurancs coverage so obtained might signific’antlv exceed the
cost of insurance that Barrower could have ottained, Any amounts disbursed by Lender under this
Section b shall bacome additional, debt of Borr¢wer secured by this Sacurity Inistrument. These
amounts shall bear interest at the Note rate from tie date of disbursement and shall be payable,
with such interest, upon notice from Lender 10 Borrower raquesting paymer(t. :

~ All'insurance policles required by Lender and renewals of such polices shall be subject 10
Lender’s right to disapprove such policies, shall include & elandard mortgage clause, and shall
name Lender as mortgagee and/or as an additioriel loss payee. Lender shail have'the right to hold
the policies and renewal certificates. If Lender requires, Borrowe shal! prorfnptly give to Lender all
receipts of paid premiums and renewal notices. 'If Borrower obtains any form of insurance
coverage, not otherwisa required by Lender, for damage to, or destrucrior of, the Property, such
policy shall include a standard mortgage clause and shall name Lender 85 mcrtgagee and/or as &n
additional loss payee. ' ( | ,

Borrawer hereby absolutely and irrevocably assigns to Lender all of Barrawar’s right, title
and intarest In and to all proceeds from any Insurance policy {whether or not the.irsuvance policy
was required by Lender) that are due, paid or payable' with respect to any damacs to such
property, regardless of whether the insurance policy is established bafore,' on or after ine date of
this Security instrument. By absolutely and irrevocably assigning to Lénder all of Bcricwer's
rights to recsive any and all proceads from any insuranca policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to recelve any and all of such insurance
proceeds. o o o | B _

Borrower heraby absolutely and irrevocably assigns to Lander all of Borrower’s right, title
and interest in and 1o {a) any-and all claims, present and future, known ojr unknown, absoiute or
contingent, {b} any and all causes of sctlon, (c) any and all judgments and settlements (whether

through litigation, mediation, ‘arbitration or otherwise), (d) any and al funds ‘sought against or

‘from any party or parties whososver, and (e} any and all funds raé:eived or receivable in
. connsction with any damage to such property, resulting from any cause or causes whatsoever,

i
1
v
!
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incfuding but not Ilmrted to! Iand subsidence, |ands|rde, Wrndstorm, earthque‘ke, fire, flood or any
other cause. E ‘ : l i

Borrower agreas to’ execure. acknowledge if requested and delrver to Lender, and/or upon
notice from Lender shall requast any insurance agency or company that has issued any insurance
policy to execute and delrver 1o Lender, any additianal. instruments or documents requested by
Lender from timae to time to ‘svidence Borrower’s absolute and urevocable assrgnments sat forth in
this paragraph. \ ! | |

In the event of loss;' Borrower shall glve prompt notics to the rnsurance carrler and Lender.
Lender may make proof of Ioss if not made- promptly by Borrower. Unfess Lender and Borrower
otherwise agree in writing, any insurance proceeds, wheth'er or not the‘ underlymg insurance was
raquired by Lender, shall be applied to restoration. or reparr of the Property, if the restoration or
repair is V‘Jnomlcallv feasible’ and Lender’s security is not Ieseened Dur!ng such repair and
restoration period, Lender shall have the tight to hold suoh insurance prooeeds untit Lender has
had an opportaity to inspact such Property to ensure the work has been oomplered to Lender’s
satisfaction, previdad that such inspection shall be underteken promptlv ‘Lender may dishurse
proceads for the renais and restoration in a single payment orin a ser:es of progress payments as
the work is completed: ‘Unless an agreament is made in wrrtmg or Applrcable Law requires interest
to be paid on such insuiance proceeds, Lender shall not be required 1o pay Borrower any interest
or earnings on such proc=efc Fees for public adjusters, or other rhrrd parties, retained by
Borrower shall ‘not be pard out si.the insurence proceeds and shall be the sole obligation of
Borrower. If the restoration or ropair is not economically feasible or Lender s security would be
Iessened the insurance proceeds’ s'iall be applied to the sums secured by this Security
instrument, whether or not than due, ‘wi.b the excess, if any, paid to Borrower Such insurance
proceeds shall be applied in the order pravided for in Section 2. '’ i

If Borrower abandons the Property, (Lender may file, negotiate end settle any available
insurance claim and refated matters. If Borrower Loas not respond wrthln 30 davs to a notice from
Lender that the insurance carrier has offered tossttle a claim, then Lenderr may negotiate and
settle the claim. The 30-day perlod will begin wher the notlce is grven. In either evant, or if
Lender acquires the Propertv under Section 22 .or otherwise, Borrowsr hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amuunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Lorrower 5 nghts {other than the
right to any refund of unearned premiums paid by Borrower) unresall msurance policies covering
the Property, insofar as such rights are applicable ta the coverage of *He Property. Lender may
use the insurance proceeds aither to repair or restore the Property or to paf emounts unpaid under
the Note or this Security Instrument, whether or not then dus. -

6. Occupancy. Borrower shall occupy, establish, and use the Proreriv as Borrower s
principal residence within sixty days after the execution of this Securrty lne‘r yraent and- shall
continue 1o occupy the Property as Borrower’s principal residence for at least ons vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent ‘shall not be
unreasonsbly withhald, or unless extenuating circumstances exist whuch are lbeyond borower’s
control. co i
7. Prossrvation, Mamtenence and Protectron of the Property Inspectrons Borrower shail
not destroy, damage or impair the Property, or remove or demohsh any burldrng thereon, allow the
Property 1o detariorate or commit waste on the' Propertv Whather or not Borrower is residing in
the Property, Barrower shall maintain the Property In good condition andirepair in order to prevent
the Property from deteriorating or decreasing in valus due to its condition. Unless it is determined
.pursuant to Section 5.that repalr or restoration.is not economrca!ly feasrble, Borrower shall
promptly repair the Property in good and workmanlrke marfner if damaged to avoid further

I
|
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deterioration or damage. Lender .shall, unlass otherwise agreed in writing between Lender and
Barrower, have the right .to hold insurance oOf condemnation proceeds. If| insurance or
condemnation proceeds are paid in connection with demage 1o, of the taking ofil the Property,
Borrower shell ba responsible for repairing of restoring the Property only ifi Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs;’ and restoration in @
¥ . o T . .
single payment or in a Series of ‘progress payments as the work is completed. If the insurance of
condemnation proceeds ar‘e: not sufficient to repair or restore the Property, Borrower is not
reljaved of Borrower’s obligation for the completion of such repair of restoration.
Lender or its ‘agent may make reasonabtle entrles upon and inspectionsl' of the Property. If it

has reasonab'c. cause, Lender may inspact the interior of the improvements on the Property.

Lender shali givelBorrower notice at the time of or prior ta such an interior;lnspéc‘tion specifying
cuch reasonabia ‘cduse. Lender does not make any warranty, of representation; regarding, and
assumas no respensibility for, the.work done on the Property; and Borrower shall not have any
right to rely in any-way on anly inspection(s) by or for Lender or its agent. Borrower shall be
solely respansibla (for dstarmining that ihe work is done in/ a good, ;Horougp,’efﬁcient and
workmanitke manner in accordance with all appliceble laws. ., - ! i

Borrower shail (a)-appear in and defend any action or praceading purporting 10 affect the
security hereof, the Property ¢t tne rights or powers of Lender; (b] at Lender's optlon, assign 10
Lender, to the extent of Lender’s interast, any claims, demands, or causes| of action of any kind,
and, any award, court judgement, o. pruceeds of settiement of any such claim, demand or cause
of action of any kilnd which’ Bq'rrower riovs has or may hereafter acquire a'rlisiné out of aor relating
to any interest in the acquisition of owne sh'p-of the Propérty. Lender shall nothave any duty to
prasecute any such claim, demand or csusd of action. Without limiting the foregoing, any such
claim, demand or|cause of action arising out o7 Oi relating to any interest in ths ‘acquisitlon or
ownarship of the Property may include () any zuch. injury or damage tthha!Ft‘Loperty including
without limit injury or damage;to any stricture, or improvement situated theraon; (ii) or any claim
or cause of action in favor of Borrower which arises ou? of the transaction|finanded in whole ar in
part by the meking of the loan secured hereby, (i) any iisim of cause of. action in favor of
Rorrower lexcept for bodily - injury} which arises as @ raszlt of any‘[negligent or impraper
construction, installation . or repair of the Pfoperty including” without limit.' any surface or
subsurface thereef, or of any building or structure ‘thereon ol livy any procéeds of insurance,
whethar or not required by Lender payable as a result of any dam<y9 10 ;or otherwise relating 10
the Property or any interest tharein. Lender may apply, use of raleasa such n?onies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’'s Loan! Application. Borrower shall be in default if, durino the Loan application
process, Borrower or any persons of entities | acting at the direction of (dorrower or with
Borrawer’s knowledge or consent gave materially false, misleading, of inaccurals ifarmation or
<tstemonts to Lender (or failed to provide Lender with materigl information) in connection with the
Loan. Materlal representations include, but are ot limited to, representations’ cuncerning
Borrower’s occupancy ofithe Property as Borrower’s principal residence. | K

9. Protection of Lender’s Interest in the Property and Rights Under this Sgcurity Instrumant.
{f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there is a legal praceeding that rhight significantly affect Lender’s interast in the
Property and/or rights under this Security instrument {(such as @ proceeding in bankruptey,
probata, for condemnation or torfeitura, for enforcement of a lleny which may.attain priority over

this Securlty Instrument. or to enforce faws or regulations}, or (c) Borrower has abandoned the
Praperty, then Lender may; do and pay for whatever is reasonable ar appropriate to protact

Lender's interest in the ‘Proparty and rights under this . Security Instrun;went,' including protecting

'
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and/or assessing the value of the Property, and securing and/or repairing thel Property, Lender's
actions can include, but are not limited to: (a) paying any sums secﬁred by a lien which has
pricrity over this Security Instrument; (b) appearing in court; and (¢} paying refsasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property ijnclude:s. but is not limited
10, entering the Property to make repairs, changs locks, replace or boari‘d up doors and windows,
drain water from pipes,’ eliminate building or, other code violations. or dangerous conditions, and
have utilitias turned on or off. Although Lender may take action under this Section 8, Lender doas
not have to do so and |s not under any duty or obligation to do so. it islagrea‘ﬁ that Lender incurs
no liability for not taking any or all actions authorized under this Section ;3 :

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrowse: sg :ured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of .disbursement and shall be p'aylable, with such interest, upon’notice from Lender
10 Borrower (anuasting payment. L S ‘ i

If this' Security instrument is on a leadetiold, Borrower shall comply with all the provisions
of the leass. If IBo.'-w'eF acquires fea ttle to the Property, the leasehold|and the fee title shall not
merge unless Lender agrres to the merger in writing. ; o i '}

10. Mortgage !n.surance, If Lender required Mortgage Insurancs as a ‘condition of making
the Loan, Bor'ro@:ver shall pav ta< premiums required 10 maintain the Mb‘rtgageﬁinsmance in effact,
If, for any reason, the'Mortgage '~surance coverage required by Lend:er cei;'ges to be available
from the mortgage insurer that previously provided such Insurance and Borrower was required 1o
make separately designated paymeiits’ toward the premiums for Mort'gage‘rlrisurance, Borrower
shall pay the p:remium;*s; required to (btair coverage substantlally eq'leIvalQnit to the Mortgage
Insurance previously In effect, at a cost fubstantially equivalént to the cost to Borrower of the
Mortgage lnsura'nce pre\fiouglly in effect, from an alternate mortgage in'sq‘rer selected by Lender, If
substantially equivalent:Mortgage Insurance covriage is not available, Borrower shall continue to
pay 1o Lsnder the amount. of the separately dusigrated payments that were due when the
insurance coverage ceasad to be in affect. Lender wiill-ac:ent, use and rétain these payments as a
non-refundable ifoss reserve in lisu of Mortgage irsirance. Suchl loss " reserve shall be
non-refundable, inowithstanding the fact thatithe Loan I ditimately paid in full, and Lender shall
not be required to pay Borrower any Interest or earnings or suck loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverrga (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender acain becomaes available, is
obtained, and Lender requires separately designated payments toward (iie remiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of makln:g the Loan and Borrower
was required 10 make separately designated payments toward the prem’ams for Mortgage
Insurance, Borrower shali pay the premiums required to maintain Mortgage lna.;!"’_fr;:e in effect, or
10 provide a non-refundable loss reserve, until Lenders requirement tar Mortgage ‘\nzurance ends
i accordance with any written agresment between Borrower and Lender "‘providing for such

termination or until termination is required by Applicable Law. Nothing in this‘irSection 10 affects
Borrower’s obligation to pay interest at tha rate provided in the 'Note. - l Y

Mortgage Insurance reimburses Lender (ar any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower [s not a party to the
Mortgage Insurance. , L i o e

Mortgage insurers evaluate their total rlsk on all such insurance in: force from time 1o time,
and may enter into agreements with other parties that share or modify thplr risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parti?s) to these agreements. These agreements may re(;';uire the mortgage

I : ! ‘ |
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nsurer 10 make payments using any source of funds that tha mortgage insure‘zr may have available
{which may inciude funds obtained from Mortgage Insurance premiums). ,‘ :

As a result of these agreemants, Lender, any purchaser of the Note, another insurer, any
ceinsurer, any other entity, or ‘any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts’ that derive from (or might ba characterized as) a p:ortlon'! of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer’s
rsk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange fojr a share of the premiums paid to the insurer, the arrangement is
often termad "captive reinsurance,” Further: : A : }

(a) Anv such agreements will not affact the amounts that Borrower ha3 agread to pay for
Mortgage Irsurince, Of any other terms of the Loan. Such agreements iwill not Increase the
amount Borroviet will owe, for Mortgsge Insuranca, and they will not entitle ﬁorrower to any

ST ‘ : ;

(b} Any sit;:h Agreerhants will not affect the rights Borrower has - if any - with raspect to
the Mortgage Insurance under the _I-Iomeoinmers Pratoction Act of 1998 or !any other law. These
rights may include} the flole to! raceive certaln disclosures, to request andiobtaln cancellation of
tha Mortgage Insurance, «=-nave the Mortgage Insurance terminatad automatically, and/or 10
receive a rafund of any Mortag? Insurance premiums that were uneamned at the time of such
cancellation or termination. " ; R . , ol

11. Assignment of Miscellunecus Proceeds; Forfeiture. Al Miscelianeous Proceeds are
hereby assigned.ta and shall bé paid tender. f s

If the Property is damaged, guch tiacelianaous Proceeds shall be épplied.t‘to restoration or
repair of the Property, if the restoration or trinair is economically feasible ajnd Lquer’s sacurity is

not lessened. During such irepair and restoration.period, Lender shall hevé; the'}rri'ghf to hold such
Miscellaneous Proceeds until Lender has had an oppértunity to inspect such Property 1o ensure
the work has been compieted 10 Lender’s satisfuction, provided that s;%ch inspection shall be
undertaken promptly. Lender may pay for the rapalrs ard restoration In a |singlé!disbursement of
in a series of progress paymhms as the work is corr.p\r‘ts-dj. Unless an\agree'fnant is made in
writing o Applicabla Law, requires interest to be paid or such Miscellansous E'Proceeds, Lender
shall not be required to pay Borrower any intarest or earninygs;on.such Miscellaneous Proceeds. If
the restoration or: repair is not economicaliy feasible or Lender’s security would 'be lsssened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Cecur!ity [nstrument, whether
or not then dua, with the excess, if any; paid to Borrower. Such Micceilaneous _Pruceeds shall be
applied in the order provided for in Section 2. ° ; P

In the event of a total taking,’ destruction, of loss in value ®F the  Property, the
Miscellaneous Proceeds shall be applied to the sums sacured by this Securlty Instrument, whather
or not then due, with the excess, if any, peid to Borrower. f ?‘

In the event of a partiat taking, destruction, or loss in value of th;e Prope:ty iy which the
tair market value of the Property immed|ately befors the partial taking, destruction, ¢ 'u3s in value
is equsl to or greater than the amount of the sums secured by this Sacurity “listrument
immediately before the partial taking, destruction, of (oss in value, unless Bofrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument{ shall!}be reduced by the
ammount of the Miscellansous Proceeds multiplied By the following traction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in \flalue divided by (b)
the falr market value of the Property immediately hefore the panial taking, dastruction, of loss in
value. Any balance shall be paid to Borrower. f .

In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair

- market value of the Property immaediately before the partial taking, destruction, or loss in value is

'

refund.
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less than the amount of tha sums secured imrhediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument whsther or not the sums are then
due, ' ' \

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined In the next sentence) offers to make an award'1o settle a claim for
damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is glven,
Lender is authorized to ¢ollect and apply the Miscslianeous Praceeds either to restoration or repair
of the Property or 10 the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against wiiom Borrower has a right of action in regard to Miscellanaous Procequ.

Buriower shall be In default If any action or proceeding, whether civil or criminal, Is begun
that, In Leidzi’‘s-judgement, could result in forfeiture of the Property or;otherFmatariaI impairment
of Lender’s witeiest in the Property or rights under this Security instrument. Borrawer can cure
such a default &<, if acceleration has occurred; reinstate as provided in Section 19, by causing
the action or pirocecdir‘g tolbe dismissed with a ruling that, in Lender’s judgement, precludes
forfeitura of thq Property orother meterial impalrment of Lender’s intereét in the Property or rights
under this Security lnStruﬁ.‘.ant. Thegproce'eds of any award or claim for' damages that are
attributable to the impairmeni 5! Lender's interest in the Property are hereby assigned and shall be
paid to Lander. Ch j ! : Lo

All Miscellaneous Procesds that are not applied to restoration | or repair of the Property
shall be appliediin the orderprovided.7orin Section 2. : | o

12, Borrowsr Not Relsased; Forkosrance By Lander Not a Walver, This ‘Security Instrument
cannot be chan:ged or madified except a: otharwise prbvided'fherein 'qu by é'gréernant in writing
signed by Borrawer, or any| Successor in interest to Borrower -and Lender. Extension of the time
for payment jor modific"atiojh of amortization. o/ 178 sums' secured by: this !Security Instrument
granted by Lender to E‘!orrﬁwer‘or any Successc! ini_Interest of Borrower shall not operate to
releasa the lisbility of Borrower or any Successor i laarest of Borfower; Lender shall not be
required to commence ﬁrocéedlngs against any Succesior in Interast of Bor;rower or to refuse ta
extend time for payment or| otherwise modify amortization'of <he surs saqu'ﬁed by this Security
Instrument by reason of any demand made by the original Berrowsr or any Successars in Interest
of Borrower. Any forbearance by Lender in exercising any rigt< nr r:eme;iv} including, without
limitatlon, Lendér's acceptance of payments from third persons, entides or Stceessors in-Interest
of Borrower or in ameounts léss than the amount then due, shall nat bé a waiver of or preclude the
exercise of any right or ramedy. No waivar by Lender of any right unda: ihis Security Instrument
shall bs effective unless in writing. Waiver by Lender of any right gr"ahted 0 tender under this
Security Instrument or of any provision of this Security Instrument as to-@ny . rransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence,

13. Joint and Several Liability; Co-signers: Successors and’ Assigns Bolnd. Borrowar
covenants and agrees that Borrower’s obligations and llability shall be'jolint end several. However,
any Borrower who co-signs this Security Instrument but “does not execute the Note (a
“co-signer"): (a) is co-signing this Security Instrument only 16 mortgaée, grant and convey the
co-signer’s interest in the ;Property under the'terms of this Securit;y Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instriiment; ‘end (c) agrees that
Lender and any other Borrower can agree to extend, modify,| forbear or make any
accommodations with regard to the terms of this Security Instrument. or the Note without the

- co-signer’s consent, : : : y

Subject to the provisions of Saction 18, any Successor in'Interest of Borrower who

assumes Borrower’s abligations under this Security Instrument in writing, and is approved by

t
! 1 ' i
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Lender, shall obtain all of Borrovfrer_'s fights and benefits undar this Security, instrument. Borrower

chsll not be released from Borrower’s obligations and fiability under this Security Instrument

uniess Lander agrees 10 such release in writing. The covenants and agreements 'of this Sscurity

Instrument shall bind (except as :prqvided in Section 20) and benefit the succpssor'g'and asgigns of
Lender. ‘ L | .
14. Loan Charges. Lender may charge Borrowar feas for services performed In connection
with Borrower’s default, for the purpose of protecting Lender’s interest-in ttt\e Proparty and rights
under this Sacurity Instrument, including, but not limited 1o, artornays’ fee‘s, property inspection
and valuation faes. Borrower shall pey such othar charges as Lender may desm reasonable for
sorvices rendzrad by Lender and furnished at the request of Borrower, any, Successor in interast
to Borrower 27 any agent «of Borrower. 'In regerd to any other fees, the absence of express
authority in this Sacurity Instrument to charge a specific fee to Borrower shall not be construed s
a prohibition an 2 charging of'L such fee. Lender may not charge teas that are expressly
prohibited by this €agurity Instrument or by Applicable Lew. ! y

It the Loan is sukiect to a Jaw which sets maximum loan charges, end that law is finally
intarpreted so that the if.:erest' or other loan charges collected or 1o be c!oilecté:d in connection
with the Loan exceed the sarmitted fimits, then: {a) any such foan charge shall be reduced by the
amount necessary 1o reduce 1ne charge to the permitted limit; and (b} any :sumsialready collectad
from Borrowaer which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by raducing thu principal owed under the Note or by making 2 direct payment
to Borrower, If '8 refund recluc'::es prineipal, the ‘reduction will be treated as a pertial prepayment
withaut any prepayment charge {whetnei ¢r not a prepayment charge is {provided for under the
Note). Borrower’s acceptance. of any suol:-efund made by direct paymentito Borrower wil

constitute a waiver of ny right of-action, Borrowermight have, arising out of such overcharge.

15. Noticefs. All riotices given by Borrowaer_or Lender in connaction with this Security
Instrument must be in writing. Any notice to Borrewsr in connection with this Security Instrument
shall be deemed to have bsen'giv:en to Borrower whan mailed by first class mail or when actually
defivered to Borrawer’s natice address if sent by other 7eans. Notica ta'any one Borrower shall
constitute notice to all Bo:rroq\,rers,unlésé Applicable Law oxuressly requires otherwise. The notice
address shall be the Property ‘Address unless Borrower has desigiated 8 sfubst_ituta notice address
by notice to Lender. Borrower shall promptly notify Lender 01 Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s chahge;of_aadrbss, then’ Borrower shall only
report a change of addrass through that specifisd procedure. Thers r..a\f{} be only one designated
natice address ur:\der this Security Instrument at any one tima. Any notice tJ ander shall be given
by delivering it of malling It by first class mail 1o Lender’s address stated ,h“-'U.f“. unless Lender has
designated another address by notice to Borrower. Any notice in connectior: with this Security
Instrument shall fnot be deemed 1o hava been gliven 10 Lender until actually recaires by Lender. If
any notice required by this Security Instrument is also required under Appiicatle Law, the
Appticable Law requirement will satisfy the corrasponding requirement under” tnls Security
fnstrument. ‘ : o

16. Governing Law: Saverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations: contain?d in this Security Instrument ere subject 10 any ; requirements and

limitations of Applicable Law. Applicable Law might explicitly of implicitly allow the parties 10

agree by contract of it might be silent, but such sllence shail not be c'onstrqed as a prohibition

against sgreement by contract. In the event. that any provision or clauge of this Sacurity
) . " . . ! !
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

provisions of this Security Instrument or the Note which ©an be gwen leffect without the
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As used In this Securrrv Instrument (a} words of rhe masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; |(b) words In the singular
shall mean and include the Eplurei and, vice versa; and (c) the word “may” grves sole discretlon
without any obligation to take any action. .

17, Borrower's Copy. Borrower shall be grven one copy of the Note and af this Security
Instrument. '

18. Transfer of the Property or a Beneficlel interest in Borrower As used in this Section
18, "Intarest in the Property” means any legal or beneficlal interest in the Property, including, but
not limited to, those beneficial interests transferred in 2 bond for deed contract for deed,
instalimen’ gales contract or escrow agreement, the intent of which is tha transfer of thtle by
Borrower &4 a future date to a purcheser, }

If & ci-any part of the Proparty or any Interest in tha Property is sold or transferred (or if
Borrower is nut e natural person and a beneficial Intersst in Borrower is sold or transferred)
without Lender’s piicr writtan consent, Lender may require immediate peyment in full of all sums
secured by this Security instrument. Howaver, this option shall not be exercisad by Lender If such
exercise is prohibited L'y Anplicable Law. , |

If Lender exercises this option, Lender. shall give Borrowsr notice of aceeleration, The
notica shall provide a perr'\" =t not less than 30 days from the date the notice Is given in
accordance with Section 15 withiii-which Borrower must pay all sums securad by this Security
Instrument. If Borrower fails to pav thase sums prior to the expiration of this period, Lender may
invoke any remedres permrtted by thi~ '%ecurftv Instrument without further notice or demand on
Borrower, P ’ W

19, Borrower 8 Flrght to Reinstats /yfter Acoeleretlon if Borrower meets certain conditions,
Borrower shall have the rrght to have enforcement of this Security [nstrument. drscontrnued at any
time prior to the earliest of: (a) flve days before 'alu of the Property pursuant to any power of sale
contained in this Security Instrument, {b} such otrer period as Applicable Law might specify for
the termrnetron of Borrower’s nght 1o rernstete, or {c)eniry of a Judgement enforcing this Security
Instrument. Those condit!ons are that Borrower: (a) pays Lender all surns whroh then would be
due undar this Securlty Instrument and the Nota as if nG-accelzration had occurred; (b) cures any
default of any 1otner covenants or agresments; {c) pays all expeoses rncurred in enforcing this
Security Instrument rncludrng, but not limited to, reesonable atior nnvs| fees, property ingpaction
and valuation fees and other fees incurred for the purpose of ; proreeurg Lender § Interest in the
Property and rrghts under this Security Instrument; and (d) takes aUCf'. actlon ns Lender may
reasonably require to assure that Lender s interest in the Property and rrg,hts under this Security
Instrument, and Borrower’ 8 oblrgetron ‘to pay the sums secured by thrs‘Secu ity Instrument, shall
continue unchanged Lender may require that Borrower pay such’ ’rernsrewr ent sums and
axpanses in one or more of the following forms, as selected by Lender: {(a) oesh {3} money order;
(c) certified check bank check treasurer’s cheek or cashier’s check, provrded any such check is
drawn upon an rnstrtuuon whose deposrts are insured by a federal agency, instruraeritality or
antity; or (d) Electronrc Funds Transfer. Upon reinstatement by’ Borrower, this Security Instrument
and oblrgatrons secured herebv shall remain fully effective 2 if no acoeleretron had occurred.
Howaever, this right to reinstate shall not apply in'the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grrevance. The Nota or a partial
interast In the Note (together with this Security Instrument) can ber sold one or more times
without prior notice to Borrowsr. A sale might result in a change in the entity (known as the
- "Loan Sarvicar") that collects Periodic Payments due under the -Note and thre Security Instrument
and perfarms other mortgage loan servicing oblrgatrons under the Nore| this Securrty Instrument

I
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and Applicabls Law.. There glso might be one or MoTe changes of the Loan Sgrviceri unrelated 10 @
sale of tha Note. if thereis 2 change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires fn conlnectioh with a natice
of rranster of servicing. If the Note is sold and theéreafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, thé mortgage loan servicing obllgations 10 Borrower will
remain with the Loan Servicer or b transferred 0 'd SUCCESSO Loan Servicer| and are not assumed
by the Note purchaser unless otherwise provided by, the Note purchaser. o

Neither Borrower nor Lander may commencs, join, or be joined to-any judicial action (as
elther an individual fitigant or the member of a cless} that arises from the| other: party’s actions
pursuant 1o his Security . Instrument of that alleges that the other party ha':is breached any
provision of, or any, duty owed by reason of, this Security Instrument, untll such Borrower of
Lender has notifiad the other party (with such notice given in compliance wlih the raquirements of
Section 1B) of sura alleged breach. and afforded the other party herato a r‘easonﬁbie period after
the giving of such nofiLe 10 take corrective action. it Applicable Law provides a time period which
must elapse before certain sction cen be taken, that time period will be deamad to be reasonable
for purposes of this pararrsph. The notice of acceleration and opportunity 1o cure given 10
Borrower pursuant to Sectlon 22 and the notice of accalaration given to: Borrower pursuant 10
Section 18 shall be desmed 0~ satisty the notice and opportunity to take corrective action
provisions of this Section 20. - | {
. " 51. Hazerdous Substances, As.used In thig Section 21: (a) "Hazardous 'Substances” are
those substances dsfined as toxic o’ hazardous substances, pollutants, or wastes by
Enviranmental Law and the following supsnces: gasofine, kerosene, ather flammable or toxic
petroleum products, toxic pesticides and herhicides, volatile solvents, mat:eri.als containing
asbestos or formaldehyds,; and radioective mate ials; (b) “Environmental Law" means federal laws
and laws of the iurlsdic{ion;whara the Property 15 located that relatéa to health, safety or
anvironmental prc?tection;i(c)i‘.’Ehvironmental Cleani:p” includes any response| action, remedial
action, or removal actlon, ias defined in Environmantal Law; and (d} an "Eﬁvlronfhental Condition”
means a conditioﬁ that can cause, contribute 10, OF otherwise trigger an Er{vironl;hental Cleanup.

Borrower ‘shall not caﬂ.‘usa of permit the’presence, e, disnosal, stprage;- or release of any
Hazardous Substances, or threaten to relsase any Hazardous ubstances, on of in the Property.
Borrower shallr!n(;)t do, nor allow anyone else to do, snything afrezring the Property {a) that is in
violation of any Eavironmental Law, {b) which creates &n Environmantst Condition, or (c) which,
due 10 the presence, use, or release of 8 Hazardous Substance, creates & lsonditlon that adversely
affects the vaerf of the Property. The praceding two sentences shall nujc :-poly 10 the presence,
use, of storage on the Property of small guantities of Haza:rdous Subs‘gar.ﬁes‘-lthat are generally
recognized to be appropriate 1o normal residential uses and to mainltenanx‘.fé cf the Property
(including, but not limited 10, hezardous substance in consumer productst | !‘l

Borrower, shall pramptly-give Lender writtan notice of (al any inveétigati\bn,'c‘ai:‘:. demand,
lawsuit or other|action by anv'govarnrhantal or regulatory agency of private party Rvmiving the
Property and any Hazardous Substance Of Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited o, §ar’1"y spllling, eaking,
discharge, release of threat of release of any Hazerdous Substance, and j(c} arlm\'( condition caused
by the presence, use, or release of a Hazardous. Substance which adversely. affects the value of
the Property. If '!Sorrower‘ leains, or is notified by any governmental or regulatory authority, or any
_private party. tl?at any removal or other ramgdiation of any Hazardous] Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law. Nothing herein : shall . create any obligetion on Lender for an

Environmental Cleanup. = . K

i
1LLINOS ‘ . }
73216 108-02) ‘ : Pago 14 of 18
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NON-UNIFORM COVENANTS. Borrower and 'LenI:ier further covenant and agree as
follows: :

22. Acceleration; Remedles Lender shall give notlce to Borrower pnor to acceleration
following Borrowsr’s breach of any covenant or agreement in this Secunty Instrument {but not
ptlor to acceleration undar Section 18 unless Applicabls Law provides otherwnse) The notlce shall
specify: (a) the default: (b}.,the action required to cure the default; (c)/a date not less than 20
days from tha date the notice is given to Borrower. by Whlch the defeult must be cured; and {d)
that failure to cure the default on or before the dats spacified in the notice may result in
acceleration of the sums secured by this Security lnstrument, foreclosure by'judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleraton and the right to bring & court action to assert: the non-exnstence of a dafault or any
other defenc2 of Borrower to acceleration and foreclosure. If the default is not cured on or hafore
the date specitiad in the notice, Lender at its option may require |mmediete payment in full of ail
sums secured by ‘his Securlty |nstrument without further demand and mey foreclose this Security
Instrument by judaicial proceedlng Lender shall be entitled to collect! all expenses incurred in
pursulng the remecdias vrovidad In this Section 22, including, but not limited to, reasonable
attorneys’ fees and cus.e-of title evidence. |f Borrower or any succesgor In Interest to Borrower
flles (or has filed against Beirawsr or any successor in interest to Borrower) a'bankruptcy petition
under Titla Il or any successe« title of the United States Code which provldes for the curing of
prepatition default due on the Note, Interest at a rate determinad by the Court shall be paid to
Lender on post-petition arrears, ; 4

23. Release. Upon payment <(-al' sums secured by this SaCunty Instrument Lender shall
release this Security Instrumant. Borruwer shall pay any recordation oosts ‘ender may charge
Borrower a fea for releasmg this Securlty Irsizument, but only if the fee is not prohibited by
Applicable Law. |

24. Walver of Homestsad. In accordan e with lllinols law, the Borrower heraby release
and waives all rights under end by virtue of tha llliapis homestead exe:’nptnon iaws

| - . I

BY SIGNING BELOW Borrower accepts ‘and agrees +3 the terms and Covenents contained

in this Security Instrument and in any Hrder executed by BOITONB and recorded wrth it.

11; |
. 5 o !

!
I
|
i
L
|

|
it

ILLINDIS
73216 10603
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CYNTEiA GONZALEZ ’ /&7 :

| . .
i
(Space Balow This Lina ror Acknowledgment)

State of Winois, County 58!

., MMM ém@w_ L »
Notary Public in land Jf sald county and  Stets, do 'hereby cortify that
H{Uﬂ) @MZ’(LQQC AL vmm Vwzaez

| 'i.
parsonally known 10 me lto he the same person(s) whose namels) subt‘c wad{)to the foregoing
instrumant, eppearad before mse this day in person, and gckn wledged thet _ T AN
signed and delwéred the sa1d instrument as __ M fras and ¢ vofum ~y act, for the
uses and purposas there:n set forth. !

|
|
|
|

i

|
Given under my hand and oﬁnc al seal, this ~ ' day of
S e, e .: ‘r ; < ' :_7' ’ ;
My Commiss‘on BXpire ; |
& I |
‘/ L Ma arita caf )i | ‘l ; .
1| "ublic Sta y Cn “ |
ission £ ’fegfél:?o.s g Notary Public |
--_.:____m“ 268/06 7 , vl
et . .
! , I
: ' ' |
o [
‘ - I
(LLINOIS o : . L
73218 {0502 : ; ‘ Page 16 of 18 .
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o ! ADJUSTABLE RATE RIDER
C : ' {1 Year Treasury Index - Rate Caps)

|
:?3-2341-0669115?2-7

| i

i ' . ' N

THIS ADJSTABLE RATE HIDEFIA is made this' _9th day of Janualry, 2’00-1 .
and is incorpeeated Inta and shall be.deemed to amend and supplement!the Mortgage, Deed of
Trust, or Secufitv Deed (the 'Security Instrument”) ‘of the same date given by the undersigned
(the "Borrower’] = to seéura Borrower’s| Adjustable | Rate Nota (the "Note') to
Washington Mutua) Bank, FA : - (the ?"Lerider")“ﬁf the same date and

covering the property Jesctibed ?n the Security [nstrument and focated at: ;
| Z413_N KARLOV AVE. CHICAGO. IL 60639 _
! Property Address \ i

o

i
|

: ! ! L ‘ l il
CONTAINS Pﬁovuzlons ALLOWING FOR CHANGES IN THE IthEREST RATE
T THE: BORROWER'S
UM RATE THE

THE NOTE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUN

INTEREST RATE CAN CHANGE AT AMY ONE TIME AND THE M|AXIM

BORROWER MUST PAY. ' o

e

ADDITIONAL COVENANTS. In addition .to_the covenants and a'greemgnts made in the
Spcurity Instrument, Borrower and Lander further ecyanant and agree as fpilcwé:
|
: ; o T
The ‘Note _pro:vidgs_fo_r
\

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLCS v
The Note provides for an initial interest, rate of _/2:000. %, |
changes in the interest rate and the monthly payments, as follews: l
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES | t
(A) Change Dates - . 7] ’
The interest rate | wil pay. .may change on' | e | first .day of
hareafter. Each date on

February, 2007 L and on that day every 12th month

which my interast rate cOuld;t‘:hange is called a "Change Date." o
(B} The Indax . IR |
Baginning with the first Change Dats, my interest rate

I, . | ' '
will be based on an indzx~ The "index"
|

is the weekly average yteld dn United States Treasury securities‘_adjustedl to a constant maturity of
one year, as made availablehy the Federal Reserve Board. The ‘most racent Index figure available

as of the data 45 days before each Change Dats is called the "Current lnidax.“ﬁ
lf the index|is no longer available, the Note’l'lHolder wilf choose a new index which is based

upon comparabla information. ‘The Note Holder will give me notice of this choice.

‘1 i s . |
4808 02011 ‘ o : Paga 1 of 4 |
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(C) Calculation ot Changes | 1 - '
Before sach Change Date, the Note Holder will calculate MY new interest'rateé by adding
Twe & Sever +v-Five-Hundredths ' percentage p.omts( 2.750 %)
his qdd:tlon to the nearest

to the Current index, The Nota, Holder will then round the result of t
t (0.125%). Subject to the limits stated i‘n Section 4{D) below,
| the next Change Date.

one-gighth of Gnz percentags poin
this rounded amuurt will be my new interast rate unti
# the monthly payment thet would be
o ows &t the Change Date in fulf on

“The Note Hoidei will then determine the amount o
substantially equal payments. The result of this
i I

sufficient to repay the unpaid F‘rin:cipal that | am expected t
the maturity date ‘at My nuw interest rate in
calculation will bethe new amount of my monthly payment. ] : !

(D) Limits on Interest Rate Chergjes | y
The interest rate | am required o pay at the first Change Date will not be greater than

7.000 % or lass than _3: 00« _ 5. Thereafter, my interest rate will never be increased or

Jecreased an any single Change Date oy mare than two percéntage points (2.0%) from the rate
of Interest | have been paying for the preceifing 12 months. My interest rate will' never be greater
than _11.000 Y%. | X |

(E) Effective Date of Changes i .
My new interest rate will bacome effective -on sach Change Date. !|wil pay the amount of
my new monthly payment beginning on the first monthly payment dateiafter!the Change Date
until the amount of my monthly payment changes agair. :

(F) Notice of Changes !

The Note Holder will d
amaunt of my monthly payment before the effactive data of any

information required by law 10 be given to me and also the title. ana
who will answer any question | may have regerding the notice. ;

(G) Failure to Make Adjustments ;
if for any reason Note Holder fails to make an adjustment 1o the iptares't rate or payment

amount as described in this Note, regerdiess of any notice requirement, | zg'ee that Note Holder

may. upon discovery of such;failure, then maka the adjustment as if theylha Lean made on time.
| siso agree not to hold Note Holder responsible for any damages to ma

. which may result from
Nate Holder’s failurs 10 make the adjustment and to et the Note Holder; at ts aprar, apply any
excess monies which | may have paid to partial Prepaymant of unpaid “Prlinclpal."
4 . ‘ -
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is ame'n'ded to read as follows: i
o ; 4 .

P | |

gliver or mail to me a notice of ‘ary changes in my interest raté and the
~hange. The notice will include

=alephone nymber of a person

. 4609 2.0} Paga 2 0f 4
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Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest ‘in the Property,
including, but nat limited to, those bensficial interests transferre;d in a bond for deed,
contiac: for deed, installment sales contract or escraw agreement, the intent of which is
the trarster of title by Borrower at a future date to purchaser. i ;

If alt or any part of the Property or any Interest in the Property i§ soldf‘r'or rransferred (or
if Borrowsf s noti a natural person and a beneficial interest in Borrower is sold or
transferred) viltout Lender’s prior written consent, Lender may require immediate payment
in full of all suis sacured by this Security. Instrument. However, this option shall not be
exorcised by Lend»r ifhl axercise is prohiblted by Applicable Law.i' Lender also shall not
exercise this option if:;(z) Borrower causes to'be submitted 1o Lender information required
by Lender to evaluate tre Intended transferee as if a new loan were being made 10 the
transfaree; and (b) Lender rcasonably determines that Lender’s secu:ritv will not be impaired
by the loan assumption and i the risk of a breach of any covenant or -agreement in this
Security Instrument 15 acceptebis ‘o, Lender, | A ';F

To the extent permiitted by Applicable Law, Lender may charge a reasonable fee as a
condltion 't Lender's . corisent to the !zan assumption. Lenderl‘ may. also require the
transfares to sign an a§sumption agreeraant that is acceptable 10 Lpnder, and that obligates
the transferee to keap all the promises dnr agreements made in the. Note and in this
Security Instrument. Borrower will continu3 o be ‘'obligated under the Note and this
Security Instrument un}ess.Lendef releases Borrowsr.in writing. | T

if Lendar exercises the option to require immadiata payment in full, Lender shall give
Borrower notice of acceleration.! The Hotice shall provida a pe"riiod of not less than 30
days from the date the notice:is given in accordancé ‘with -Section| 15 within which
Barrower must pay all‘! sums secured by this Security Insti v;qvntf[ If Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may i oke any remedies permitted

by this Security Instrument without further notice or demand on'Eorrower.’ !

R
i 1I'|

4808 (02011 Pago 3 of 4
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BY SIGNING BELOW, Borrower accepfs and agrees to the terms and covanants contained in
l

this Adjustable Rate Rider.
I
. |
| l
r I
x_ & N 2, a
CYNTHIA GONZALEZ
! '
j ! :
i | i‘
i !
‘ i
| ! g
: | ‘
: \ i
i -
t Iy i
' !
|
| : :
]
!
| H ‘
l :
‘I .
| o
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SCHEDULE A
ALTA Commitment .
File No.: 56572 T s

'
i

LEGAL DESCRIPTION

Lot 4 in resubdivision of Lots 360 to 385 in Sam Brown Jr.’s Pennock Subdivi;r.ion in the Northeast % of Section 34;';fownship 40
North, Range 13, East of the Third Principal Meridian, in Cook County, [llinois. ' o

?\\0* 324 .20 OV

CITYWIDE TITLE
CORPORATION



