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LOAN #: 1891554

ESCROW/CLOSING#:

SPACE ABOVE FOR RECORDERS USE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-fifth day of April, 2003, Lv-Countrywide
Home Loans, Inc, (“Subordinated Lienholder”), with a place of business at 4500 PARK Gl:aNADA,

CALABASAS, CA 91302-1613.

WHEREAS, Nick S. Vaselopulos and Aspasia K. Vaselopulos executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument™) in the sum of $100,000.00 dated 08/27/2001 , and recorded in Book Volume n/a, Page_n/a, as
Instrument No-0010844862, in the records of Cook County, State of IL, as security for a loan (the “Existing and
Continuing Luzpo”), which Existing and Continuing Security Instrument is a valid and existing lien on the real
property located at G884 N. Dowagiac Avenue, Chicago, IL 60646 and further described on Exhibit "A," attached.

WHEREAS, Wik S. Vaselopulos and Aspasia K. Vaselopulos (“Borrower”) executed and delivered to
Wells Farge Home Morgzge: (“Lender”), a deed of trust/mortgage in the sum of $215,000.00, which deed of
trust/mortgage (the “New Scerrity Instrument™) is intended o be recorded herewith in the records of Cook
County, State of IL as security for a.loan (the “New Loan™);

WHEREAS, it is a condition presedent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times 2 lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Contiavios Loan; and

WHEREAS, Lender is willing to make saiti loan. provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and vaconditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto tha’ Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Luan shall; when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the Len secaring the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing tO the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agresd as follows:

(I) That the New Security Instrument, and any renewals or extensions thereof, shall urceaditionally be
and remain at all times a lien or charge on the property therein described, prior and superior (o toe Existing

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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3 That this agreement shall be the whole and only agreement with regard to the subordination of
the Exising and Continuing Security Instrument to the New Security [nstrument and shall supersede and
cancet, but only insofar as would affect the priority between the security instruments hereinbefore
specificaily described, any prior agreements as to such subordination including, but not limited to, those
provisions, i 7.y, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for fneso'rdination of the lien to another security instroment, deed of trust or mortgage.

Subordinating Lender declars. agrees and acknowledges that

{a) It consents to and approvis (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, and fiiy all agreements, including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan,;

(b) Lender making disbursements pursa2uto any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the annlication of such proceeds by the person or persons to
whom Lender disburses such proceeds and any ipplication or use of such proceeds for purposes other than
those provided for in such agreement or agreemeats shall not defeat the subordination herein made in
whole or in part; and

{c) It intentionally and unconditionally waives, relinquishes aad subordinates the lien of the Existing and
Continuing Security Instrament in favor of the lien or charge upon said land of the New Security
Instrument and understands that in reliance upon, and in consileratica of, this waiver, relinquish and
subordinate specific loans and advances are being and will be mads and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered in*o which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subord nation,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALT.OW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAITA PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Countrywideﬁ/o\n;nans, Inc.

Alexis Lantan, Assjstant Secretary
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CERTIFICATE OF ACKNOWLEDGMENT

STATE OF CALIFORNIA )
) $s.
COUNTY OF VENTURA )
Onthis S dayof Y {“[ , 2003, before me, Melissa Ann Podany, Notary

Public, personally appeared Alexis Lantan, personally known to me to be the person(s) whose
name(s) is/are subsctibed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/het/their signature(s)
on the instzument the person(s), or entity upon behalf of which the person(s) acted, executed the
instrument.

WITNESS my 4ard and official seal.

) . Q
Aneluoo. (b Ced
Melissa Ann Podany
Notary Public - Commission No. 135335

Commission Expires: November 04, 2004

: " Ve i anm
4 WEEang Uil C.ounn

] = My Corrm, Expires Nov 4 2000y
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) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 (00511847 OC

STREET ADDRESS: 6884 N DOWAGIAC

CITY: CHICAGO COUNTY: CCOK COUNTY
TAX NUMBER: 10-33-121-038-0000

LEGAL DESCRIPTION:

THE SQUTH 16.23 FEET OF LOTS 16 AND LOT 17 (EXCEPT THE SOUTH 16.23 FEET THEREOF)
IN FIRST ADEITION TO EDGEBROOK ESTATES, BEING A SUBDIVISION IN FRACTIONAL
SECTIONAL 33 AYND PART OF LOTS 46 AND 53 IN OGDEN AND JONE'S SUBDIVISION OF
BRONSON’'S PART/O7 CALDWELL'S RESERVE IN TOWNSHIP 40 AND 41 NORTH, RANGE 13, EAST
OF THE THIRD PRIWCIPAL, MERIDIAN, IN CCOOK CQUNTY, ILLINOIS. ‘

LEGALD




