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ASSIGNMENT OF RENTS

mmwmsmmmztmmms Sooit and Daiphins A. Scolt,

twnency, whoee sddress is S520 Soudr Abardeen, Chicego, L. 80621 (referred to

WWMMMb.ﬂMWMAmW L
(redorred 10 baol "« "Lander”).
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For veluew)s ¢ imsidersiion, Granier sasigne and cosveys o Lunder all of Granler's rigt, thie,
wmmummmmnmwwmnmm,mmm

BC

mmmwud&uhmvwm-mmmcm ll. 00021 The Res
Property tx idersiication numbar is 20-20-217-032-0000.
DEFNGTIONS. The following words shall have the following mat Hings when used in This Assigrenant. 'l'mnothdmdhﬂnm
shell have the meenings arbuted 1o such teerre in the Unlliom: Corc.owelel Code. nmummﬁmmmm
money ol the United Sisles of Amarics. -
Astignmant. The word “Assigrenent” mesns s memmwmmmm-
assigyynenis and securfly interest provhions reisling > the
Ma:'nl-n. mmm«wmwmmoMmduMdm-mmuumm

. Gegnbor. The word “Grantor” maens Laodle F. Sooit ead Dalphine A. Soslt- .

Lendas. The word “Lande:” rmaans Merguetis Natione! Sani, I aucceesors snd sasigrs. g

Node. The word "NoWw” meens The promissory nols or aredit agresment deted Decambar 2, whlnm :
$28,000.00 from Grantor 1o Lander, ogeder with st renswals of, axvnsions of, modiF_es s of, refinancings of,
Mhuwm-’rm mmmmnmuwnm c-V&bpﬁ&hh!ﬂMWﬂ

Proparly. The word “Properly” masrs the resl proparly, Mdmmmm\uhh “Advigrenant” aaction.
Resl Propgesty. The words “Rasl Fropaiy” mean the propaerty, irleresis and rights describecd above in the | Arop wiy Definlion” seaion.

faisied Oocumania. The wortls “Related Descurments” mean snd nduds wilhout Svilinlion of ploms— 070,
mmmmmwm“ammdn.;mmm
documenie, whether ow 0t hwvealier anisting, swecuted in conneotion with ¥he indsbindness.
Rente. *he word “Fiane” rsans dl TN, revertses, income, lssues, profiis and proosads rom the Property, nﬁuwd*mumm
without Smitalion: ol Rents frons ol leasss deectibed o SAy iR atached 10 This Assigrynent.
THIG ASBIGNMENT 16 GIVEN TO SECURE [1) PAVMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL CIEIOATIONS
wmmmmmm mmmmm msmnmmmm
nvmnm w-mmnﬂlm Mpqnl.mummu,
Asuigrevent as they become dus, and shall siriotly perform al of Grantor's ohilpations under tis Assignmernt.
10 collct the Reris & Provided beiow and wo long as !here is N0 delauk Under this Assigwnent, Grantor ey remain in posssesion and corrot
muwnmmwummmumaumnwum“mmmm
0 ihe use of cash colisierel i & barkrupicy procesding.
mmnmwwmmwmmm mmuummwﬁm
vwarranie i Lender Unat:
mum»mummwuuﬂmmmmmmw-w.m
accupiad by Lender in wriing.

- g e Asslign. Mmuumpn “mowm&mmu-mwmhmum
No Prior Assigreaent. kaior has NGt previously aseigrad or conveyed the Ranis 10 any othar parson by any insfumsnt now in force.
loﬂlnfwldar. mﬂm‘#m.a“%dwd%o“hhmmdwwn

mmmmmcrm Landers shal have the gt af sewy time, and even Though no defaul shall have oocuited unde: this
Assigrarant, 10 collect and receive the Rents. For this purposs, Lender s hareby givea and granted the lullowing righta, powars and authorlly:

Nolies v Teaania. Landes may sand ncoss o m-mdummtmdumumumnu
pakt direclly W0 Lender or Lender's sgent. i

mmmmnm«mm
NECoSsEry 1of e proection of e Propesty, inchidngsudi
w-mhmbmmw MwumwmmMotMnrﬂ.m
Maipiaie ke Properly. mmwwum umumumumumunumwma
all services of all amployees, Inchuding their equipment, anvd of el coninuing costs and expenees of maintaining 1he Propery In proper repalr and
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condiion, and siso 0 pey all ause, eSNEMeN 4nd waler uliiles, and the prarmiuime on e and ciher inturanos eliscied by Lande on the

Propery.
Compliance wilh Lawe., Lsnder may do any and ail Sings 10 ssecule and comply with the iswe of the Stele of licwis and aleo all other lewe,
ades, orders, ordinanoss snd reguierraras of Al oWer goverTeTinial agencies sllecting the Propeny.

o vy rern of fease Sy WS o Bevy Part of Tha Propery for suth W o JTTs ond on uch CONERons & Lander

Employ Agonis. Lande ey engage such agant o1 agenis as Landsr may desm approprishe, Gither in Lander’s name o in Orenor's neme, ©
rent and rmanege the Properly, including thw collecion and spplioslion of Rents.
Other Acls. Lendar may do af such: other things and acts wilh reipect ©© the Fropaty as Lender may deam approptis and mey act exCiusively
ang solaly In the placs and staed of Gramor and 15 have il of the powers of Gramior fof The JUPoses sted above.
tip Raguirement i3 Act. Lander shell not be required 1 do any of the Toregoing aoks or Things, and ths fact that Lencdes shall heve parformed one
or more ol e foregoing ot or Tings shall not require Lender 10 do arny other apeciiic ant or thing.
APPLICATION OF RENTS. AR couls and expenses inowrred by Lander in connaction with the Propeny shall be for Grariers acoournt and Lander may
from: v Rente. Lender, In Ns sois discrelion, ahell Selerming the applicalion of sy and ol Rents received by K

recaived by Lander whioh are not © guch ocets and sapermec shall be appied to the xicbisdnews. AS
s Assignment and ol reimburesd the Rarms shall become & part of the indebtadness secured by this Assignment, and

intarest &t the Nots rele from dete of evpenditare unil pald.
ol ol B9 INAdNeis When us and otherwise perfonrs ail

agresment svidencing
7y waert as § thal amount newss had been orginelly received by Lender,
u&.myw orcmine relaling 10 the indebiedness or 10 this Assiprment.

uwmmmunmmmru
DEFALT. Each of the following, at the option of Lander, she s 00 7 ans an evert of deleuk ("Event of Dotaull”) unde th= Aasigrrmorn:
Defoult on indebiadness. Falure of Granior 10 Male any P .o =it whan due on the indebiadness.

hs ]
Assigrenent within the preceding tendes (t2) momthe, & may be cu=d /27a no Event of Delmuit wil have ocourmad) ¥ Granor, sher Lander sends

writan nolios dernanding cure Of such lellurec {4} cures the lelkrs w hir Peen (17 deys; or (b) K The cure GUires fore than MNeeN (15) Gays,
rvveciaisly inlicies stape suflicient 1o cure e fallwre and Tharealar o7 e and CoOmMPlstes &l ressonaldis B NEOEENMrY SINPS sllsient ¥
produce complances as 300N aa reasonably practioal.

Fates Diglaments. Ay waTENlY, epISSerAalion Of SMNlEMent made or kamidw 4 5« Lander by or on behall of Gramo: Lnder this Assiprrment, the
Nots or 1% Releted Docurnmants. is 1aioe or misleading in any material reeg: 2ct, 8T 1 ' Ow 02 Al 2 B e of fumished.

::-rn-m Faliure of Granior ¥ comply with any tarm, ohiigation, covenart. /. condiion oomained in any othar sgreemae betwesn Grantor

Dol or lnspivency. The desth of Grarsor, the insolvency of Grantor, $Ys pPC7W St O & Tecsiver ‘or any part of Graror'e property, aw
gl hfﬂ\t“dmwmdmmuhmm/mu’WMMWWumM
or ageined Granior
mmw CofrsrenosiTptt of JOrstiom e o0 Torellamy Procesings, whalher oy > LAckal Srocseding, ssit-heip.,
any othar rmethod, by arey crediior of Grantor or by arny governmental agency ageinst any of the Pre.g sty Howevar, this subsecion shall nol apply
in e svem of a good jath dispute by m-nhm«mdhdﬂnmhbﬁmoﬂmm o1 foralelure
procseding, provided thal Grantor givas Lender wiiian nodios of such claim end fumnishes reesrves o A sursty bond for the cieim setelaciory 30
Svesis AMocting Guersniar. Any of $he preceding sveni ooours With respact 10 any Guaramtor of any of the | debledness of auoh Guarsnios
dive or becomes Incompetert. Lendier, i Bis oplion, ivay, et shall not be requied 10, PaTTl 1he GUENEIors >4V, 10 MEBUITE UhooONMIBONGEY the
obligalions arieing under the guarandy in & manner sallsiaciory 1o Lender, and, In doing so, cure the Event of Dule &
FIGHTS AND REMENES ON DEFAMLT. Upon the oocurmence of any Event of Delull and s arty Sme thersalter, Ly nay swarcies any one or
more of W iliowing fighte and rrnsdise, i addilon 1o ary other rigits or rerrsdies provided by lew:
Accelersie inssbisdness. m“mum--mmmmmnmumww.uwm
und payabls, Including any prepaynent penelly which Gramior would be required 10 peay.
Colfleri Rervis. Lender shall harvs the right, without notice 10 Grantor, cmwnumnmmwmm
Indebtaciiess.

Morigages in Fosssesion. mu‘mumnupmauwhwubhnnmwbm
Mddawm the Property, with the power 1o prodect and preserve the Properly, 1o opersie the Property prececing foraciosurs O
salp, and 0 collect the trom the Property and appily e prooeeds, over and above the oost of the receivership, ageinst the Indoblscdnces.
The morigages In potesssion or receiver mMay serve withouwt bond K panvsiies by taw. Lender's gt 1© e & pointment of a recsiver shell sxdet
whether of ot the apparent value of e Property exceeds the indobiednase by & substentisl smount  Employment by Lender shall not dicqualily
& person om serving & & recaliver.
Other Remedios. Lender shall harvs all Other righis and remediss provided in this Assigiment of the NoW o Dy iw.

this Assignment shall Not consine & wailver of or prejudice

04021144

including
vaoals ssty GADMellc siey of inkanolion), appesis and any anlicipated
Rirveyors’ reporth, and dppraiesl Jess, and Bile nnurance, I T Rt parrriind by
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spplcable lsvw. Grantor slsc will pay any court costs, in addiion 10 all other sums provided by lew.
MSCELLANEOUS PROVISIONS. The following miscellensous provisions are & past of “his Assipnment:

Amsndmonts. This
e maners sel forh in this

Applicsble Law. This Assigrument has been delivared 1o Londer and acctpied by Lendss in the Stale of Mincis. This Assigument shell be
governed by and constrved In sccordance with the lews of e Stale of Minols.

Muiliple Pertiss. Al obigalions ol Granior under this Assigrvment shal be joink and seversl, and of refarences 10 Granicr shell mean sach end
overy Grantos. This means thet sach of the parsons sigring halow s responaible for all obligetions In this Assigrenent.

No ModMication, Grantur shall not enter \nia any agroemaers with the hoider of any moripage, desd of rust, or other ogreament
sxtended, or renswed withowt the prior watlien consent of

hao over thin Asigryment by which that apresmant is modiisd, amended,
umm“mmqummmmmmmmummmd
Landes.

Sovershillly. | a court of competent jurisdicion finds any provision of this Assignment lo be invalld oF unenicrosatis a8 10 &Ny Parsonh
circumstance, such fincing shall POt render that provislon invelld or unenforcaable a8 10 any other parsons of cirourmstances. N feasitile, any
oflanding provision shall be deerned 1o be modiied & be within ks imile of anlorceability of vality; however, il e olsnding provision

20 rodied. & shal bo swicken and ali 0ther provisions of this Assignment in al cther respecis shall rerain valld and enforosable.
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LASEA PAO, Reg. U.S. Pat A T.ML O, Ver. 3.18 jc) 1884 CF1 PraSarvicas, iac. All rights ricsrved. RL-0 8 S4I0.LN RZ.OVL) g Py
“OfACAL SEAL”
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