/gl

A0D3735 LA K

"UNOFFICIAL €&ypres 7

O TY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage (this "Mortgage™) is made this.

__5th day of October , 1994 retween the Mortgagor,
anych _and Rebecca R. Cianci, his wife

(herein "Borrower"), and the Mortgagee,
—Balag higago

_whose address iz _3179 North Clark St., Chicago. Illinofs 60657

{Rerain viondar®) T e e e

RITNESSETH:

WHBREAS, Borrower and Lender have entered into a
Belmont National Bank of Chicago

Home E£quity Line of Credit Agreement and Disclosure Statement (the
"Agreement") Jdated, October 5 , 1594 , pursuant to which Borrower
may from time to time until Oztober 10 , 20 0! | nhorrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed
$_37,000.00 , “he (“"Maximum Credit")} plus interest. Interest on the sums
borrowed pursuarit to the Agreement is payable at the rate and at the times
provided for in tha: Agreement. All amounts borrowed under the Agreement plus
interest thereon, urteass due earlier under the terms of the Agreement, must
be repaid by Octoter 10, 2001 , which is the last day of the
Draw Period, and whic!i is also referred to as the Repayment Period, as each
of those terms is defined) in the Agreement {the “Final Payment Date")}.

TG BECURE to Lender the vepayment of the indebtedness incurred pursuant
to the Agreement, with intel'estc thereon, the payment of all other sums, with
interest thereon, advanced jin accordance herewith to protect the security of
this Mortgage, and the perfcruance of the covenants and agreements of
Borrower contained herein and in the Agreement, Borrower does hereby
mort.gagde, grant, warrant, and Cbhnvey to Lender the fol lcwing described
property located in the County of __ ook state of Ilupgis =
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SEE ATTACHED LEGAL DESCRIPTION.
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Permanent Tax Humber: 14-33-316~-022-0000 and 14-33-316-023-0000 : V4

which has the address of 1637 N. Vine Streer, Chicago, Illincis 60614 (#1637)
(the "Property Address");

TOSETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, roya lties,
mineral, oil and gas rights and profits, water, water rights, and water

This instrument was prepared by and when
recorded mail to:
Belmont National Bank of Chicago
H chelle McIntyre L
3179 North Clark St.
—_%Chicagoe, Illinois 60657 RELC-MIG-4/9%
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abandoned by Borrower, or if Borrower falls to respond to Lender within 30
days from the date notice {5 mailed by Lender to Borrowar that the insurance
carrier offers to settle a claim for insurance benefits, Lendar is authorized
to ceollect and apply the insurance proceeds at Lender’s option either to
restoration or repair of the Property or to the sums secured by this
Mortgage.

Urnless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payrment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acqulsition shall pass to Lander to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

. Presexrvation and Maintenance of Property; Leaseholds; Condoniniums;
Planned Unit Jevelopments. Borrower shall keep the Property in good repair
and shall not <ommit waste or permit impairment or deterioration of the
Property and shs)1 comply with the provisions of any lease if this Mortgage
is on a leasehals. If this Mortgage is on a unit in a condominium or a
planned wunit aevelopment, Borrower shall perform all of Boryower’s
obligations under - tn~ declaration or covenants creating or governing the
condominium or planrad unit development, the by-laws and regulations of the
condominium or plannsad unit development, and constituent documents. If a
condeominium or planned Aanit devalopment rider is executed by Borrower and
recorded together with thlz Mortgage, the covenants and agreements of such
rider shall be incorporated iinto and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lendes 4 Security. 1If Borrower fails to perform the
covenants and agreements containzd in this Mortgage, or if any action or
proceeding is commenced which macerially affects Lender’s interest in the
Property, including, but not limitea, to, any proceeding brought by or on
behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrower, may make such appearances, disburse
such sums and take such action as is neciszary to protect Lender’s interest,
including, but nct limited to, disbursemen’. f reasonable attorneys’ fees and
entry upon the Froperty to make repairs.

Any amounts disbursed by Lender pursualit 'to this paragraph 6, with
interest thereon, shall become additional indebteiness of Borrower secured by
this Mortgage. Unless Borrower and Lender agreel ts> other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the data 4f disbursement at the
rate payable from time to time on outstanding princlpal \under the Agreement.
Hothing contained in this paragraph 6 shall require’ Lender to incur any
expense or take any action hereunder.
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7. Inspection. Lender may make or cause to be made reasonable entries~1
upon and inspections of the Property, provided that Lerder shall giveps

Borrower notice prior to any such inspection specifying reascnable cause
therefor related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or c<¢laim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, palid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor coffers to make an award or settle a claim for
damages, Borrower fails to respond tc Lender within 30 days after the date
such notice is mailed, Lender is authorlized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property
or to the sums secured by this Mortgage.

NELC-NTG-&/9%
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent az if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at tho time of
exacution of thls Mortgage and although thare may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be wvalid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county in which the Property 1s located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtednass secured hereby
{including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed ore rundared fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursementes (all such indebtedness belng hereinafter referred to as the
"maximum amisurt secured hereby"). This Mortaage shall be wvalid and have
priority over “all subseguent liens and encumbrances, 1including statutory
liens, exceptirig solely taxes and assessments levied on the Property, tc the
extent of the na:imum amount secured hereby.

18. Acceleratirnn; Remedies. I[f Borrower engages in fraud or material
misrepresentation in_ connection with this Mortgage or the Agreement, if
Borrower fails to meei the repayment terms of this Mortgage or the Agreement,
if Borrower does not pav when due apy sums secured by this Mortgage, it
Borrower defaults under 3r fails to comply with, any term or condition of the
Agreement, if Borrower fzils to comply with any term or condition of any
other mortgage on the Propercy or if Borrower’s action or inaction adversely
affects the Property, cr Lender’s rights in the Property, Lender at Lender’s
option may declare all of the (iuvas secured by this Mortgage to be immediately
due and payable without further {demand, and/or may terminate the availability
of loans under the Agreement and -may foreclose this Mortgage by Judicial
proceeding. Lender shall be en:itle to collect in such proceeding all
expenses of foreclosure, including, but not limited to reasonable attorneys’
fees, and costs of documentary evidences. abstracts and title reports.

19. Assignment of Rents; Appsintmen’. of Raceiver; Lender in Possession.
As additional security hereunder, Berrower Fereby assigns to Lender the rents
of the Property, provided that Borrower snill, prior to acceleration under
paragraph 18 hereof or abandonment of the Prczerty, have the right to coilect
and retain such rents as they bacome due and puycble.

Upon acceleration under paragraph 18 herzri or abandonment of the
Property, and at any time prior to the expliration ot ary perlod of redemption
following judicial sale, Lender, in person, by #aant or by Jjudicially
appointed receiver, shall be entitled to enter upon, t2ke possession of and
manage the Property and to collect the rents of the Prioperty including those
past due. All rents collected by Lender or the receivel shall be applied
first to payment of the costs of management of the Property #pd collection of
rents, including, but not limited to receiver’s fees, premiim. . on receiver’s
bonds and reasonable attorneays’ fees, and then to the sums/sacured by this
Mortgage. Lender and the receiver shall be liable to account (only for those
rents actually received.

20. Raslease. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

22. Compliance with the Illinois Hortgage Foreclosure Law.

{a) In the event that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
{the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with
the Act.
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STATE OF )
COUNTY OF ) sSs

I, the undersigned, a Notary Public in_and for said count nd state, do
hereby certify that M e ons % O“Idﬂ &‘sﬁ qenad !L:Emd ,f: - ‘E‘E;
lady ian
chrll

personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument appeared befora me this day 1In person
i signed and delivered the said instrument as

for the uses and purposes therein set

and acknowledged that

free and voluntary act,
forth. GIVEN under my hand and notarial seal, this day
of S Ao, , 19__ Q4.
TaA NN )g-b AL m
Notavy Public
My Commission Exrires:
~ OFFICIAL SEAL
m‘%‘ MeINTY B
NOTARY it 0"% 11-24.109%
mm.;‘..wo..
o
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[ Y
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stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered »y this Mortgage; and all of the
fcregoing, together with sald property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "property*.

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
eagsements or rustricticons listed in a schedule of exceptlons to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal ané Interest. Borrower shall promptly pay
when due the pirrincipal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges as provided in the
Agreement.

2. Application of Payments. Unless applicable law provides otherwise,
all payments receivesd by Lender under the Agreement and paragraph 1 hereof
shall be applied by wender first in payment of any fees and charges payable
pursuant to the Agrecrent, then to any advance made by Lender pursuant to
this Mortgage, then tc interest, payable pursuant to the Agreement, and then
to the principal amounts osfstanding under the Agreement.

3. Charges; Liens. Buriower shall pay cor cause to be paid all taxes,
assessments and other charqes, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if uny, including all payments due under any
mortgage disclosed by the title irsurance policy insuring Lender’s interest
in the Property. Boirower shall, upon request of Lender, promptly furnish to
Lender receipts evidencing such paym:nts. Borrower shall promptly discharge
any lien which has priority over this *Mortgage, except for the lien of any
mortgage disclosed by the title insuranres policy insuring Lender’s interest
in the Property; provided, that Borrower rnhall not -be required to discharge
any such lie~ so long as Borrower shall 2gree in writing to the paywent of
the obligaticn secured by such lien in a‘rm@nner acceptable to Lender, or
shall in good faith contest such lien by, or Jd<fend enforcement of such lien
in, legal proceedings which vperate to prevent tlic enforcement of the lien of
forfeiture of the Property or any part thereof.

4. Hazard Imsurance. Borrower shall keep. the improvements now
existing or hereafter erected on the Property insurerd against loss by fire,
hazards included within the term "extended coverage", and such other hazards
as Lender may require and In such amounts and for such periods as Lender may
require; provided, that Lender shall not require that te amount of such
coverage exceed that amount of coverage reguired to pay the sums secured by
this Mortgage and any other mortgage on the Prcperty.

The insurance carrier providing the insurance shall’ e chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely wanner.
Al} insurance policies and renewals thereof shall be in form acceptable to
Lender and shall inciude a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Bcerrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agcee in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. I1f the Property is

RELC-MTG-4 /9%
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_Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date o: any payment due under the Agreement or change the amount of such
payment. .

9. Dorrower Not Releasad. Extension of the time for payment or
modification of any other terma of the Agroement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not oprrate to ralease,
in any manner, the liablility of the original Borrower and Borrower’s
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreemenrnt or this Mortgage by reason of any demand
made by the original Borrower and Borrower'’s successors in interest.

10. PFPorbeaxrance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such rjght or remedy. The procurement of insurance or the payment of
taxes or othérliens or charges by Lender szhall not be a waiver of Lender'’s
right to accelerate the maturity of the indebtedness secursd by this
Mortgage.

11. Remedies Craulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or egaity, and may be exercised concurrently, independently
cr successively.

1Z. Successors and  assigns Bound; Joint and 8Several Liability;
Captions. The covenants and agreements herein contained shall bind, and the
rights hereunder shall inure o the respective successors and assigns cf
Lender and Borrower, subject tr the provisions of paragraph 16 hereof. All
covenants and agreements of (fzrrower shall be joint and several. The
captions and headings of the parajraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. 2xcept for any notice required under applicable law to be
given in another manner, (a) any notile to Borrower provided for in this
Mortgage shall be given by mailing such rictice by certified mail, addressed
to Borrower at the Property Address or at _such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to
Lender shalil be given by certified mail, return receipt requested to Lender’s
address stated herein or te such other address a2s Lender may designate by
notice to Borrower as provided herein. Any “notice provided for in this
Mortgage shall be deemed tc have been given to Barrower or Lender when given
in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by
the laws of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or the Agrezment conflicts with
applicable law, such conflict shall not effect other rlovisions of this
Mortgage or the Agreement which can be given effect without the conflicting
provision, and tc this end the provisions of this Mortgage avl the Agreement
are declared to be =everabile.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Aqreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devise, descent or by operaticn of law upon the death of a joint tenant.

1i7. Revelving cCredit Loan. This Mortgage is given to secure a
revolving credit 1loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
arddvances are obligatory or to be made at the option of the Lender, or

NELC-NTG-4/9%

WIT20p0




UNOFFICIAL COPY

L 7

(b) If any provigsion of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the absence

of said provision, Lender shall be vested with rights granted in the Act to
the full extent permitted by law.

[c) Without limiting the generality of the foregoing, all axpensss
incurred by lender to the extent reimbursable under Sections 15-1510 and 15-
1512 of the Act, whether incurred before or after any decree or judgement of
foreclosure, shall be added to the indebtedness hereby secured or by the
Judgement of Fforeclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

-tkuwcﬁ; Borrower

L4
Rebecca R. Clancd Borrower

S
o
[
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-
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THAT PART OF THE FPOLLOWING TWC PARCRLE OF LAND TAKEN AS A SINGLE TRACT, TO WIT: LOTB 28, 29,

30, 31, 40, 41, AND ¢2 XIN THE SUBDIVISION OF THE KAST 1/2 OF LOTS 2, 3, AND {RXCHEPT THR

SOUTH 82 FERT OF THE RAST 100 FRET) OF LOT 4 IN BLOCK 1 IN SHEFPPIBLDS ADDITION TO CHICAGO,
RANGR 14 BAST OF THR

IR THE WEST 1/2 OF THRE SOUTHWRST 1/4 OF SECTION 33, TOWNSHIP 4C NORTH,

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS AND LOTS 5 TO 20, BOTH INCLUSIVE, (RXCERPT
THR PART OF SAID 1LOTS 5 TO 20, DESCRIBED AS FOLLONS:: COMMENCING AT THE SOUTHWEST CORNRR OF
SAID LOT 5; TY.ANCE BAST ALONG THE SOUTH LINE OF SAID LOT S, A DISTANCE OF 58.43 FBET TO A
CORNER OF SAKD 1OT S; THENCE RORTHRASTRRLY ALONG THE SOUTHRASTERLY LINE OF SAID LOT S, A

DISTANCE OF 14 .40 VEET TO THE RAST LINE OF SAID LOT §; THENCE NORTH ALONG THE RAST LIN® OP
SAID 19TS S TO 203, TO THE NORTHEAST QORNER OF SAID 10T 10; THENCR WRST ALONG THE NORTH LINE
OF SAID LOT 20 TO 7 ) INR 1 FOOT WEST OF AND PARALLEL WITH THE SAID RAST LINE OF 1OT 20;
THENCE SOUTH ALOHI » i 'NB 1 POOT WEST OF AND PARALLEL WITH THE RAST LINE OF SAID LOTS % 70
20 TO A LINE 1 FOOT NOW.IIWESTRRLY OF AND PARALLEL WITH THE SAID SOUTHRASTERLY LINE OF 1OT S;
THENCE SOUTHWESTERLY ALO/A’ SAID LINE 1 FOOT NORTHWESTERLY OFP AND PARALLEL WITH THE SAID
SOUTHRASTBRLY LINE OF LOT 5 TO A LINE 1 POOT NORTH OF AND PARALLEL WITH THE SOUTH LINKE OF
SAID LOT 5; THENCE WEST ALONL. SAID LINE 1 FOOT NORTH OF AND PARALLEL WITH THE SOUTH LINE OF
SAID LOT S TO THE WEST LINBR 20 OAID LOT 5; THENCE SOUTH ALONG SAID WEST LINE OF LOT 5 TO THE
POINT OF BEGINNING), IN THR SUBDJ.TSION OF LOT & AND THE RAST 23 FERT OF LOT 7 IN BLOCK 1 IN
SHEPFIRLD’S ADDITION TO CHICAGO (M "HE WEBST 1/2 OF THE SOUTHWEST 1/4 OF SBCTION 33, TOWNSHIP
40 BORTH, RANGE 14 EBAST OF THE TRHRIPL PRINCIPAL MERIDIAN, BOUNDERD AND DESCRIBED AS POLLOWS: :
BEGINNING AT A POINT 262.14 FEET SOV AND 82.36 PEET BAST OF THE NRORTHWEST CCRNER OF SAID
HEREINAFTER DESCRIBED TRACT OF LAND, Af (RASURED ALONG THE WEST LINE OF SAID TRACT AND ALONG
A LINE AT RIGHT ANGLES THRERETO (SAID WLST LINE HAVING AN ASSUMED BEARING OF DUR NORTH POR
THIS LEGAL DESCRIFITION) ; THRNCE NORTH 90 NsSuREES RAST, 12.04 FEET; THENCE DUER SOUTH, 22.865
FEET: THERCE SOUTH 90 DEGREEBS WBST, 28.70 "EET; THENCE NORTH 45 DEGRERS WEBST, 5.70 FEET:
THENCE DUGR NORTH, 18.19 PRRET; THENCE NGRTH 9¢ DEGREES RAST, 20.69% FEET; THENCE DUE NORTH,
0.43 PRRT TO THRE PLACR OF BEOINNING, IN COOK LOUNTY, ILLINOIS
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