UNOFFIETAL CpPyss.
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THIS ASSIGNMENT AND ASSUMPTION OF
INSTALLMENT NOTED AND MORTGAGE, SECURITY
AGREEMENT AND PINANCING STATEMENT AND ’

OTHER LCAN DOCUMENTS (this "Assignment™) 04021183
is made ar-of November 16, 1994 by and
among LASADLE NATIONAL TRUST. N.A., NOT
PERSONALLY, 8UT AS TRUSTEE UNDER TRUST
A3REEMENT DATED sw AND
KENCWN AS TRUST WlTaBER 116846 ~Po
("Mcrtgagor"} (Berciiciary and Mortgagor
are sometimes hereiraitar collectively
referred to as "Assi or"\ and 14“;;'_
. mndec~ - HoMEr ... S }
("Assxgnee“) and LaSalle Bawk Lake Vie
("Lender").

£h :2AWd 9- 3306

€81120%0

Y
N
K
|
N\
o
0~
“+~
(O
™

WITNESSETH:

WHEREAS, Lender made a loan tc Mortgagor and Beneficiary in the
original prxncxpal amount of Two Huwndred Eight Thousand and No/100
Dollars ($208,000.00) {the "Loan") evidznced by the loan documents set
forth in Exhibit A" attached hereto (tle "Loan Doccumente") secured by a
Mortgage encumbering the property commonly known as 50393-32 N. Kenmore,
Chicago, Illinois and legally described on Sritibit "B" attached hereto
(the "Property®); and

WHEREAS, Assignor desires to assign all of its right, title and
beneficial interest in the Trustee’s land trust holding title to the
rroperty and the Loan Documenta to Assignee; and

THIS DOCUMENTS WAS PREPARED BY
AND APTER RECORDING RETURN TO: PERMANENT INDEX NUMBEBRS:

Michael S. Kurtzoun
Miller, Shakman, Hamilton /6/££75}— ?Q9ﬁf~69/’5;
Kurtzon & Schlifke
208 South LaSalle PROPERTY ADDRE%S:
Suite 1100 QQQQ—-EQ A j L&Q}_gﬂ&
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. 6. Waivk 2 reby acknowledges
* that no defenbes] et.s lor e i ' PB..f the date hereof,
available to Assignee under the L¥an'Ddtumfents. S

7. Non-impairment., Nothing herein contained shall impair the Loan
Documents in any way nor alter, waive, annul, vary nor affect any
provision, condition or covenant therein contained nor affect or impair
any right, power or remedy of Lender, it being the intentior of the
parties hereto that the terms and provisions of the Loan Documents shall

continue in full force and effect.

8. This Instrument is executed by LASALLE NATIONAL TRUST, N.A.,
not personally but as Trustee as aforesaid in the exercise of the power
and authority conferred upcn and vested in it aa such Trustee {and said
Trustee hereby warrants that it possesses full power and authority to
execute this instrument), and it is expressly understood and agreed that
nothina erein or in the Note contained shall be construed as creating
any liability on said Trustee personally tc pay the said Note or any
interest that may accrue thereon, or any indebtedness accruing
hereunder, »r tc perform any covenant, aither express or implied, herein
contained, all such liability, if any, being expressly waived by Lender
and by every person now or hereafter claiming any right or gecurity
hereunder, and th2y so far as said Trustee personally is concerned, the
legal holder or holders of said Note and the owners or owners of any
indebtedness accruing ‘hereunder shall look solely to the premises hereby
conveyed for the paymen: thereof, by the enforcement of the lien hereby
created, in the manner herein and in said Note provided or by action to
enforce the personal liability. of any guarantors of the indebtedness
hereby secured or by proceeding against any other collateral security

therefor.

IN WITNESS WHEREOF, the partice have executed this Assignment as of
the date first written above.

~KERIEN: JoRFCAFOR 5

LENDER:
LASALLE BANK LAKE VIEW LASALLE 2IATIONAL TRUST, N.A.

an Illinois Corporation As Trustec uforesaid:
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STATE OF ILLINOIS )
} ss
COUNTY OF COOX }

I, the undersigned, a Notary Public ifzgg a?r 3%Ld422;nty in the

State aforesaid DO HEREBY CERTIFY, that
, e President of £ v A Mowws Xrv-and W/ (litm Fyer, §Sdowfep—
Viee—President of sa*d Corporatxon, who are personally’ known to me'

to be the same persons whose names are subscribed to the foregoing
instrumeac as such Vice Pregident and Vice President, respectively,
appeared p2fore me this day in person and acknowledged that they signed
and delivered the said inatrument as their own free and voiuntary act
and as the free and voluntary act of the said Corporation, for the uses

and purpuses tnuxein get forth.

227
n ;hand and Notarial Seal this day of
994
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Exhibit B
Legal Description

Legal Description:

Lot 20 in Block 7 in Argyle,being a Subdivison of Lota 1 and 2 in
Fussey and Pennimore’s Subdivision of the Southeast Fractional
Quarter (1/4) of Section B, Township 40 North, Range 14, East of
the Third Principal Meridian, with Lots 1 and 2 in Colehour and
Connaroe’s Subdivision of Lot 3 in said Fussey and Fennimore’s
Subdivigion, in Cook County, Illinois.

™ operty Addrora: 5030-32 N. Kenmore
Chicago, IL.
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WHEREAS,lePXL(;)J;;[;;I(;;1/C\lg_A€;;£:94F33Y43919n0r desires that

* Assiqnee assume all of Assignor’s qbl&qa;&o !ndzr the ;Loan Documents
and Lender release Assignor from all of Assfgnor’s obligations under the
Loan Documents; and

WHEREAS, Assignor has requested that Lender consent to such
assignment and assumption of the Loan Documents by Assignee, and release
of Assignee and Lender has agreed to do so on the terms and conditicns

get forth herein.

NOW, THEREFORE, for and in consideration of the mutual covenants
and conditions herein contained, Ten and No/100 Dollars ($10.00) in hand
paid, and other good and valuable consideration, the receipt and
sufficiency of which is hereby achnowledged, Assignor, Agsignee and
Lender agree as follows:

1. Preambies. The Preambles set forth hereinabove are hereby
incorporatzd herein by reference as if fully set forch nerein.

2. hsziqument. Assignor hereby assigns all of its right, title
and interest in and to the Loan Documents to Assignee. Assignee hereby
assumes and agrees to be bound by and to perform all of the terms,
covenants, conditiopra and obligations of Assignor as set forth in the
Loan Documents as tnsuvgh Assignee had been the original party executing
said documents. In that regard, from and after the date of this
Assignment the Loan Documents shall be construed as if same had been
originally executed by Assignee and, therefore, wherever the names of
Assignor appear in the Loan Dscuments, the name of the Assignee shall be

deemed substituted therefor.

3. Congent and owledgeuwent of Lender. By execution hereof,
Lender hereby consents to the assicament and assumption of the Loan
Documents by Assignee as set forth herein and hereby acknowledges that
Assignee shall be obligated for perforuwence of the terms, covenants and
conditions under the Loan Documents. Ii that regard, Lender hereby
consents to the acsignment of the beneficial' interest in the Trustee
from Assignor to Assignee and further releases Assignor from any and all
obligations under the Loan Documents.

4. Repr ti and Warranti ignor. Assignor
represents and warrants as follows:

{a) Each entity of Assignor has been duly organized and is in
good standing in accordance with the laws cf tie State of
Illinecis;

{b) All partnership and/or corporate action required in order
to authorize the execution and performance of the obligations
of Assignor under this instrument has been duly taken; and

(c) There are no defaults or events that with the passage of
time, giving of notice or both would constitute a default
under any of the Loan Documents.

S. Successors and Assiaqng. This Agreement shall inure to the
benefit of the parties hereto and their respective heirs, executors,

personal administrators, successors and assigns.

¢
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STATE OF ILLINOIS )
) S8

COUNTY OF COOK )

I, a Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that ,
—ABeistant Vice President of HLLSALLEJADQXALW and __
NANCY A, > CTAC Fasintant SacretsVany e —offtenr said Bank, who are
personally known to me to be the same person whose names are subsrribed

to the fcregoing instrument as such Assistant Vice President and Trust

Cfficer, recazoectively, eALS fp.mv me this day in person and
acknowledged-caat said r, as custodian of the corporate seal

of said Bank, did. a i ﬁ the goﬁgg te seal of said Bank to said
Instrument as saicd own free and vcluntary act and as the
free and volunta:iy act of said Bank, as Trustee as aforesaid, for the
uses and purposes theczzin set forth.

GIVEN kmder my hand and Notarial Seal this i~
',UUf/e.'m , 1994.

1 “OFFICIAL SEAL”
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COUNTY OF COCK

I, the undersigned, a Notary Public ip and for Pa‘d gggnty in the

State aforesaid DO HEREBY CERTIFY, that .

, Vice President of LaSalle Bank Lake View, and ,L,.li;£062£ddﬂzlg
Vice President of said Corporation, who are perscielly known to

me to be the same persons whose names are subscribed to the¢ Zoregoing

instrument as such Vice President and Vice President, respectively,

appeared before me this day in pereon and acknowledged that they signed

and delivered the said instrument as their own free and voluntary act

and as the free and voluntary act of the said Cecrporation, for the uses

and purposes therein set forth.

- G{VEN under my hand and Notarial Seal this p&@éday of
, 1994,
. . ety hatt Y
- SR ,'l,,‘...v.l\*‘"\"'){
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