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ASSIGNMENT OF RENTS

THIS ASSIGNME’:T OF RENTS IS DATED NOVEMBER 4, 1994, between Peter N. Allen, a single man, whosae
address Is 132 V. School Sireet, Chicago, IL 60657 (referred to below as "Grantor”); and Park National Bank
and Trust of Chics0.whose adchess Is 2100 South Elmhurst Rd., Mt. Prospaect, iL 80058 (referred to below as

"Lendar").

ASSIGNMENT. For vauur'e consideraticn, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest In and to the Runts from the following described Property localed In Cook County, State of linols:

LOT 37 IN BLOCK 3 IN/W.J. GOUDY'S SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING WEST GF THE CHICAGO, EVANSTON AND LAKE SUPERIOR RAILROAD IN COOK
COUNTY, ILLINOIS. /
The Real Property or its sddress is coiuncnly known as 1321 West School Street, Chicago, IL  60657. Tre Rea
Property tax iIenSication numbor is 14-20-32¢-020.
DEFINITIONS. The following words shall hava the foSows o . wings when used in this Assignment. Tarms N0t otherwise delined i ihés Assigrment
shall have the mearnngs aithbuted 1o such lenms in ihe Unfor n Conynercisl Code. Al references 10 Joliar amounts shall moan amounts in lawhid
money of the Unind States o Armarica
Assignment. The word “Assighment” means this Assignmen’ ! Rams b G and Lender, and indudes wihout Gmilalion ai
assignments and secunty inlerssl provisions relaing o the Rents
Event of Default The worcs "Event of Delaull” maar and indude P 01 rnitaton any of the Events of Detautt set forth below in the section tilec
"Evert« of Defaui”
Grantor. The word “Granmic” maans Polter N. Alen.
indebtedness. The word “Indebiadness™ means al prncpal and nlares! pmy 423 under the Note and eny amounis expended of advanced by
L.ndet!odsd\ugoobiqwomol&mmmmrmﬂwmunkmomo&&mundalm with
intarest on supch amounts as provided i this Assignmen!. Specificalty, without "ar’tation, this Assignment secures 3 revolving line of credit
-ndshalmnolonlylhomlwliehunduhnpluenwmmcs:‘o&mluu\duﬂnuou.bmﬂmwwomm
Lmdummumwmmmmmm)mmm,u-dmwuwmommuunum
future advance were made as of the dals of the axecution of this Assignment. The ’avoiving line of credit cbilgates Lender 1o make
advances to Granior 30 ong a8 Gramior compiies with ait the terms of the Nole mxd “siated Documents. Such advances may be mude,
wmmmmbmuﬂutbhmﬂhﬂwmthhﬂwﬂﬂv)mmnmmmmm
finance charges on such balance at a fixed or variable rale or sum as provided & Ihe “od ., oy LeMPOTary overages, other and
anyamoum:mem“umhmw.wdmlumdmuomw”mhmthc. It is the
Intention of Grantor and Lender that this Assignment secures the balance outstanding unce * Th Nods from time Jo time from rero up to
the Credit Limit as provided above and any intarmadiate balance.
Lender. The word "Lender” means Park Naticnal Bank and Trust of Chicago, IS SUCCasSOrs and assiy ..
Note. The word “Nota™ means the promissory ndle of credt sgreemant dased November ¢, 1094, in th(s anginal principal amount of

$236,000.00 trom Granwor to Lender, fopether with all renewals ol extonsions of, modificatons of, &~ 4 Qe of. consoldations of, and
subsitubOTs Jo¢ the pioMssary NG o agreement. The intorest rate on the Nolo is & variabio ineros! rade Lar 0dupon an indax. The index
cuirerdly is 7.750% per annum Tho interext rates 1o ba spphod 10 the unpaéd principal balance o1 this Assigney.m shall bo sl s rate aqual O the .
index, aubject however 10 Ihe follcwang medmum rate, resulbng in an indal rala of % per anmm.  NOTICE: U.d.ﬁsnd'mduln-‘,-.
INErast rate on this ASegrimont be mora than (axcop! jor ary Nigher delaunt rae snown bolow) the lesear o 18.0000.C pr - snnum or the micerum: €
rate sSowed by appicable law. . —9,}1
Propafy.med'ﬁom’mamtheudpropony,anddhwomnammmhme‘mmm“. o
Real Froperty. The words "Real Propaity” moan the propety, interests and rights described above in the “Proparty Dekrskon™ secton. E'd’_' .
Redated Documents. mmammdmanmm-mmmmmnm-ymm.mw.mj;-
w.msmwum.mwm.mamm-mmmm;‘._f
documents, whather Now or hergane: CXEtbng, 04eculad ir Lonnahan win the In1siedness. e
Aents. The word “Rents™ means aff rents, rEvonues, iNCome, Ssues, prois and proceads from thu Propacty, whether due now or Laler, inciuding
withou! Bmitabon all Rents rom all leases described oh any axhidtet Mtached 10 this Assignmeant.
THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE iNOEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRAHTOR UHDZR THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON—
THE FOLLOWING TERMS: ~
PAYMENT AND PERFOAMANCE. Emtsonmﬁumwmdhmm.&m“mbwummmbyﬂﬁ:
Assigrerent a3 they become due, and shus stiictly porfonm all of Grantor's oblations under This ASSgHIeIt. Undeds and untl Lander exarcises s right
to coect tha Rents a8 provided befow and so jong a3 there is no delsult under this Assigrwnanl, GFanior masy remain in poasssalon and romrol of ang -
opummdmmagemﬁommwmmm.pmmdmm;mdmmwmmmmdmlmLMsM;
10 the use ol cath coliateral in & bankrupicy roceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respoct (o tha Rents, Granlor ropresants and.
wmrans 0 Lender that: ..
Ovwnership. Granior is ented 0 raceive the Renis keo and clear of &l ngits, joans, bevs, encumbrances, and claims axcep! as disciosed o and
accepiad by Lander in writng. Chee
RAight to Assign. GrmmmerulmW.mmwwmmmmmwwwmmmnm.
No Prior Assignment. Granior has nol previously assigned of conveyed the Refis 1o any other person by any nstrument now in force.
No Further Transter. Gramor wil not 3oll, assign, ancumber, of otherwise dispose of ary of Grantor’s rights in the Rents axcepl as provided in
LENDER'S RIGHT TO COLLECT RENTS. Lender shalt have tho righl at any time, and aven though no dafault shall have occurred under this
Assigewnertt. 10 colect and recsive the Remts. For this purpose, Lendar 18 horeby given and granied the Jolinwing cights. powers and authority:
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HNotes to Tenants. Lender may send notces 10 anty and afl lanants of the Proporty advising them of this Assignment and dhractng all Ronis 10 be
naid dractly 10 Lender or Lender's agent.

Enter the Properly. Laender may enter upon and take possession of 1he Propoly, demand. Couvs. and recomno from the 1enants o Tom any othes
persons kable tharetor, all of the Ronts; institute and carry on all ‘egal proceedngs necessary 1 the protecton ol the Mropearty including such
Proceedings as may be NOCOssary I 1OCOver POSSesSion o1 the Proparty; cobiec! the Rents and romove any 16Nant o4 IBNAMS O Ot psrsone
homihe Property. . > 1 -, . :

Maintain the Property. Lender may enlelr upon the Property o maintain tha Property and keep the sama in repar . 10 pay the costs thersol and of
ol seryices of all employees. inchiding thelr equipment, and of Al continuing costs and oxpenses of Mmaintainng the Proporty 1 Dropor Tapalr A
conditon, and also 10 pay sl laxes, asseswments ank! waler utilities, and the promiums 00 tro and other iNsulanco eftecied by Lender on the

Compliance with Lawa. Londer may do any and all things 10 axecule &nd comply wath the laws of the Stalo of Mo and siso all othver lews,
nulee, orders, oldinances and requirements of ali other govesnme nial agencing aftacling the Propedty.

Lsass tha Property. Londer may et Of inases the whole o¢ any part of 1he Property for such torm or torms and on auch condittons &3 Lande
may Seem sppropriaie.

Empiloy Lender may engege such agem or agants as Londer may deem appropriate, oithor in Londer's nameo of in Granior’'s name, o
rent and manage the Property, including the collection and application of Renis.

Other Acta. Loendes may do all such other things and acts with raspect 10 the Property as Lencor may deem appropnate and may act axclusrvely
and solely in the place and stead ol Granior and 1> have all of the powers of Granior for the purposes siated above,

No Requirement lo Act. Lander shall Not be fegqusad (o do any of the 101600INg ACTS Of thiNgs. and the Tact that Lenoer shan =avy peionned one
of mote of the 100 0g acts of 1hings shall not require: Lender 10 do anty olther specihc act or thing.

APPLICATION OF RENT. . Al costs and expenses incunted by Lender in connection with the Property shall be for Granor's acioum and Lender may
pay such costs and expe.pea rom tha Rents. Lorsjor, in its solo descrebon, shal delorming the apphcabon of ary ana all Rents recerved by &
nowever, any such Rents re en 3d by Lender which a7 nol applied o such costs and expenses shall be apphed 10 e indebledness. AR axpunalures
made by Lender under this .\~ 2mem and not reimtursed from the Rents shall becoma & part of the INdebietness secured by thes Assicment, snd
shall be paysbls on demand, v.th . noiost al tho Noie 1ale rom dalo Ol expPendituIo Ul PR,

FULL PERFORMANCE. It Granicd po/s all of the Indebledness whon due 80 oltharwse parforms sl the oblgabons Mposed upon Grardor under The
Asmgnmont, tho Nolg, and the Rolswr’ O¢Zumonts, Lendor shall oxoculo and doliver 10 Grantor a suilabio satsiachon of this Awsgnmont and sultablo
sistemonts ol lormenabon of any hnanciyg /Aatemam >n ha ovidencng Lender's socury iniorest in the Renis and the Property  Any termynaion tee
roquited Dy 'aw shall be pad by Gramoe. I pomreed oy applicabie law. I, however, payment is made by Grantod, whethor vokintarlly o Olhorarse. of
by guarantor of by ary third pasty. on i Indobiednees an0 therestar Lendar is 101080 30 temil the amount of Thet payYment (a) 10 Granior's Tusieo
barknupicy or 10 any samitar parson undor any ‘echral or state bankrupicy law of law Jos tha rokef of dedlors, (b) by teason of any judgment. Jdecree of
otchar of any court or adirenistratve body having Jur.dichon over Lender o any of Lender's property, of {) by reason of any setticment or compnse ol
any claim made by Lender with any clamant (incadino without imitavon Granior). the Indubledness shal be considared unpaid fot the purpose of
enfoccement of this Assignment and this Assignmant sha continee 10 ba aftactive or shall ba reinNsIatod, as the Case may De. NOMWINSIandmg any
canceliation o! this Assignment or of any RO of othe INSKUMGOM of agroamem avidencing the Indebledhess and the Proparty wil cConanue 10 secure
the amount rGpad O 10COvEred 10 the BAMe aXtent &S i w1 AMoUnt never had beon oHgunalty rooorved by Lender, and Grantor sha be bound by any
judgment, decres, Mder, SOIBEMent Of COMPIoMIse rolating ¥ iha Indeblednass of 10 this Assgnment

EAPENDITURES BY LENDER. It Grantor Iaits 10 comply with e piovision of this Assignment, of # any acbon of proohetng is commanced that would
matoriadly affect Lendor’s intorests in the Property, Lender on G/_ir's behal may, but shal not! te required 10, 1ase any achon that Lander deoms
sppropnste. Any amount that Lender axpends in 5o doing will t ear iiarest at the rale charged under the Nole rom the aaw *nCuredd o paid by
Lander 10 the date of repayment by Grantor. All such oxpenses, st Lan Jor's option, wil (a) be payable on domeand, {b) be added 10 the baiance of the
credt Bne and be apportoned among and be payable with any insi Wimert paymonts 10 become due during elther (i) the tenT of any appicable
insuwrance policy of (3) the remaining term Of 1he Noto, 01 (C) be realbu s . balioon paymen! which will be dua and payabie &1 he Now's mahwity.
This Assignment also will secure paymem of these amounts. The rights (o 3d 1or in thes paragraph shall bo .= *3dihon 10 any othes nghts Or any
rermadies 0 which Lender may D8 enitied on account of the defaull. Any sun p-ton by Landar shall not be construed as cunng the defasit 0 a8 10
ber Lender rom any ramedy thal nt otherwisae would have had.

DEFAULY. Each of the lolowing. al the opon of Lender, shall constitule an event r. ¢ lault (Event of Detaull’) under thrs Assgnment

Detaull on indebtadness. Fadure of Granor 10 make any paymen! when due o4 ! w indebledness.

Compllance Default. Failure 10 comply with any other term, obligabon, Covenart of CO'<mon coslained in ths Assgnment. (he Nole or m any of

the Rela‘ed Cocuments. ! such a fadure is curable and d G-antor has nol been yven s nobcr of a breach of the seme provsson of ths

Assignment within the procoding twelve (12) months, A may be cured (and no Event o..Del-ult wit have occurred) i Srantor. atier Lender sends

wrmien nobce domanding cute of such fadura: (a) cires the faire within fhieen (15) days o %7 # The cute requIFas MO than iMmeen (15) days,

immodately ivaalos steps suthicisnt o cure the fafure and thereafter contnues and comp-aies 8 reasonablo and NecessaMy SIaps suthcient 10

ProcdiCe COMphanco &3 300N &3 16830NALYy DIaCICH.

Falsa Statements. Any warranty. repfesentation or statement made of furnished 1o Lender by 0 00 buhalt of Grantor under this Assignment. the

Note or the Ralsted Documents is false of misieading in any matenal respect, eithor now of a! the tnme nade of fuineshod.

Other Defaults. Faiuta of Graniof 1o COMpPly with afty term, obhgakion, covenant, Of CONGMON CONtaMLL 1IN 3ry Olhel agreament between Gramor

and Lendeor.

Death or Insolvency. The death ol Granior, the insolvency of Granior, the appointment of a recoer .2y cen of Granka’s property. any
ment 1or the benafit of crodnors, any type of crednor workoul. of the cormmancemen: of any praceeding L7240 any bankrupiCy of Kxsovency

lewn by o against Giantor.

Foreciosure, Forfelture, stc. Commencemernt of 1oT6ciosu.e of 1oT1aMuUIe PIOCEetiNgs, whether by juaicial Procedh /g, sail-help, 1eposSessIon of

any other method, by any credinot of Granioe or by any governmental agency against any of 1he Pioperty. However, Thes 5t section shal nol pply

in 1he event of a good faith dispuic by Granior as 1o the valdity of reasonehianess of the claum whech s The bass of T ieciosure o7 forgfelumn

ProcHodng. provded malGumofgivesLendetvwilennoh‘eeotmchciu’mandtutmhesrmmaw:wbondlmlmd-lmsndmylo

Lender.

Events Aftecting Guaranior. Any of the preceding avents occurs with respect 10 any Guaranior of any of the Indeblachess of suca Guaranior
ches o bacomes incompelent or any Guaraniof ravokes any guaranty of the indebledness. Lander. at its ophion. may. but shalt not be equired 10,
parmit the Guaranior's estale 10 assums uncondtionally the obbgatons alising undetr tha QUATaNTy I a MANND salsTaciory 10 Londer. and,
doing 30, cure tha Event of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upon tho coccunmence of any Event of Delault and a1 any wme thereafier, Lendar may oxercise any one of

mose of the Iollowing rights and remedias, in addgion 1o any other rights of ramecdkes provided by law
Accelerate Indebtedness. Lender shall have 1he right 8l s opbon without notice 10 Granr 10 deciare the entre Indedlednass wmmedalely due
and payable. including any prepaymon penalty which Granior would be requrred 10 peay.
Cofllect Rents. Lender shall have the right, without notice 1o Granior, 10 take possession of the Proparty and coliect 1he Rents, includng amoumnts
past due and unpad, and appiy 1he net pioceeds, uver and above Lendeor's costs, agmnst the Indebledness. In furtherance o1 this nghl, [ ander
May tequire any tonam of other usos of the Property to make paymems of ren of use loes dwuectly 10 Lender. I the Rents are Colieciod by Lender,
then Grantor irevocably designstes Lender an (umors anomey-in-1act 10 endorse nsruments receved m paymen! et sn the name of
Granior and 1o negotiaie the same and collect the proceeds. Payments by tonants of 01har usert 10 Londst in response 1o Lendar's demand shall
sabsty the cbiigatons for which the payments aro made. whether of nol any proper grounds for the demand exisie 3. Lended may exercsse s
rights under thes subparagraph uithe: in person. by agent. or through a recerver.
Mortgages in Possession. Lender shall have tha righl 1o be piaced as morigagee in possession ot 10 heve a 1608r~s" appoiMmed 10 take
possassion of Al o7 any part of the Propearty, with The power 10 prolact and preserve the Property, 10 operste the Property pieceding foreciosure of
=alg, and to coBoct the Rents from tha Pioperty and apply the proceeds, over and atove the cosl of the receivership, agains! 1he indebledness.
The MOMgages in POSSOSSION Of 1BOBIVEr May Brva without bond il permitied by law. Londer's nighl 10 the appointmem of a recener shall axist
whether or nol the apparent value of the Property sxceeds the indeblodness by a substankia amount. Empioyment b, ionder shal not ceoqu ality
a parson from seqving as 8 receiver.
Other Remedies. Londar shall havae all othor rights and remades provided 1n this Assignmen! of the Nowe of by law
Waiver; Election of Remediss. A walver by any party of a breach ol a provision of this Assignment shall not consitute a8 waiver of of prepdoe
the party’s righty otherwiza 10 demand strict compiance with that provision or ary other provision. Electon by Lender ) pursug any romedy shall
not exclude pursyit of any othas remedy, and an olaction o make expenciiures of lake achon 1o perform an obbgaton ol Granor under this
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Azsignmant after taskara of Geanior 10 porioiin shall not atioc! Lender's nght 10 doclare s dolaut and twoicies Ay sombdiet UGN This Aspignment,

Anomeys' Fees; Expenses. ! Lender intttulas any wmil Of ACtian 0 onforco any of tho torme of this Assignmoni, Londor shall be andad o
racover Juch Burm aS The court may adjudQe roasonablo as atiotneys’ 160s At Wi and on Bhy ADPEAL. Whother of nat any court action je involved.,
all reasonablo oxpansas incuired by Londer 1hat in Londor's 0pinion afe NOCEsSATY at any Bmo fov 1ha plolacBon of A8 inlerest or (he enforcoment
of #s rahis shakt become & part of tho Indeblodness payable on cemand and ahall boa: inlerest from tho dalo of oxpenditurs unit repaid st the
Holo 7atle. Expenses coverod by this paragrsph inciude. ‘anhoul fmvtation, howave! subloct 1o any Wnits unider ADDRCADIO litw, LeNdor's aorn oys'
Ieesammaw:bgdmpommmwnon|haobahwmlkdadngnm:mys‘lmimbarkmplqpromdrmﬂndudngdluﬂb
MOty o7 vacale any sUKIMALC SIRY O iUNCHON), Sppess and any anticipated post-judgmont colocbon survices, the cost of soarching 1ocords,
obtaning tite reports {including lorecicsura repoits), survayors’ reports, and appcaisal foes, and bdlo murance, o the extont permaied by
apphcatia law. Granior siso will pay any court Costs, in adaBoN 10 all Olhor surne provided by Law.

MISCELLANEOUS PROVISIONS. The iolloming rescollanaous PIOVISIONS Mo & pait of this Assignment:
Amendments. This Assignment, logather with any Related Documents, const. '0e the eniio underdlandng and sgrodmont of 1he pabes o< 10
the mattare sat kaath in this Assigrment. No sliorabon of or amondmant 1o this Assignment shall ba effecva uniass GIven in wriing and signed by
e party or partes sought 10 ba chargod of beund by 1ho akeration of amondmerdt.
Applicablo Law. mwmmmmwmmmwmmmsmulm. This Assignment shall he
governsd by and construed in accordance with tho laws of the Stats of litnols.
No Modification. Gientod ahall not s 0 any agreomont with tho holde! 0f eny MOIIQago, dodd of tust of aiher securty agyoement which
has prionty over this Assignment by which that agroemen? ls moddied, amended, oxtonded, or rengwed without the paor werittlon consent of
Londer. Gwanior shall naithet raquest not accept any fulic AVENCES UNCEr any Such Securty agreoment withoul the pror wition Cofsent of
SeverabBity. > sourt 51 competem jurisdicton finds any provision of this Assignment o be invalid of unenicrceable as 1o any pocson or
ciroumstance. such Jding shall not render INat provision invakd or unenioiceablo & 10 ary othar persons of crcumsiances. H feasible. any such
omnﬁngpcovisimgsr-bedeumdlobemdmdlobewminiheh-msofenloronbiwofvMW.dmommMcmmlbo
s0 modified, it shall L e #/vken and all othet provincns ol this Assignment in all other raspzs ehall remain vaka and oniocoshle.

Successors and Assl s, Subect h the Aetations stated in this Assigtmont on ranstes of Grantor's inerest, this Assignmeni shall be binding
uponandlmobmabonh:olthepm.Mwmm. t ownership of the Propoity bocomes vostod i & porson othel than
Grantor, Lender, withaul noveo v Aranior, may deal with Gianior's SUCCESSHS wilth relersnco 10 This Assgnmoent and the Indetlednoss by way of
forbaaranca of exiension wiheil i7.cssing Grantor rom the obSgatons of this Assignment o5 iabiity under 1he Indobledness.

Time Is of ths Easence. Tima is of (b~ esserve in the periormanc of thie Assignment.

Watver of Homestsad Examption. Gra~¢ hereby relnases and waives & rights and banséts of the homosisad exarmpbon laws of the Siate of
Hinois s 10 Ml Invebiecnoos sacured Iy I, A sigament.

Walvers and Conssnts. Lendor shall not o denmed 1 havo waived any Hgs under Uhis Assignment (oc under tha Relaled Documantc) uniass
such waiver is in witing and signed by Laender No deisy of omisson on the pan of Lender in exercising any right shall opersle as a waivar of
such nghl or any other rght. Amw:nyymolapfcwionolaismtMmlcomnamotofprmmﬂnpamrsﬁgm
olherwise 1o Gamand strict compance with thal preaman o any ather provision. No prior waivar by Lender, nor any course of deafing batwean
Lander and Grantor, shall constitule 8 waiver of any 7.4 Landesr's rights or any o! Geantor's ooEGaboNs as o any luture ensactions. YWhenevar
wwwu:mwmmnw.lMgaano!wchmmuﬂbymeuqumimmmb
SDSOQIBM where sucn consom is roquaircd.

NG READ ALL THE PRO NISIONS OF THIS ASSIGNMENTY OF RENTS, AND GRANTOR AGREES TO ITS

INDIVIDUAL ACKNOWLZDGMENT

stareor __ ILLINOIS

county o ____ COOK

On!.'hdaybebrarm.ﬂ:aundarﬁgnoduohryﬁ:uc.memum.wmmbb;m\rdmumhm*ﬂ(}
mwhdnnhdgrmdnm.mwmﬂmaﬂ\os‘gmdmemntﬁtah-lrooudvcunlﬂldamdm.brmum
mensoned.

day of NOVEMBER 1994
Reskiing at CHICAGD
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