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DEFINITIONS

Words used in multiple sections of this documient are defined below and other words are defived
Sactions 3, 11, 13, 18, 20 and 21. Certain rules'recarding the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated  January 15, 2004
together with all Riders to this docament.

(B) "Borrower" is

Urgsula Furrer, an unmarried person

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that 8
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Principal Residential Mortgage, Inc

Lender is a Corporation

organized and existing under the laws of the State of Iowa

Lender’s address is

711 High Street, Des Moines, I2 50392

(E) "Note" means the pronissory note signed by Borrower and dated January 139, 2 004

The Note states that Borrower owes Lender

Eighty Thousand and 00/100 Dollars

(U.5.$.80,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymeats and to pay the debt in full not fater than February 1, 2024 .

g?) "Proverty means the property that is described below under the heading "Transfer of Rights in the
roperty.”

(G) "Loan" {1208 the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nate, and all sums due under this Security Instrument, plus incerest.

(H) "Riders" means a4l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider f;] Condominium Rider | Second Home Rider
[ ] Balloon Rider || Planned Unit Development Rider [ 114 Family Rider
L_1vA Rider LI Biwsekly Payment Rider [ ] Other(s) [specify]

() "Applicable Law" means all contreling applicable federal, state and local statntes, regulations,
ordinances aud administradve mules and orders<tat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Acsrsements” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
agsociation or similar organization.

(KO "Electronic Funds Transfer" means any transfer or funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initized throngh an electronic terminal, telephonic
ipstrument, computer, or magnetic tape $o as to order, msiruct, (or authorize a finuncial institution to debit
or credit an account. Such term incfudes, but is not limited to, pant-of-sale transfers, automated teller
machine transactions, transfers inittated by telephone, wire travsicrs, and automated  clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means ny compensation, setilement, award'n’ damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deseribed)in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation o other takg ofalicor any part of the
Property; (iif) conveyance in lieu of condemuation; or {iv) misrepresentations of, or smissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ot/ ) default on,
the Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and nterest under the
Note, plus (ii) any amouils wnder Section 3 of this Security Instrument.

(P) "RESPA" means (he Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et 5eq-) and its
fplementing regulation, Regulation X (24 C.F.R. Past 35003, as they might be amended from time ©
gime, or any additional or SUCCESSOT legislation ot regulation that govems the same subject matier. As used
in thig Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed 11 regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan” under RESPA.
Inmals:% .
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(Q) "Successor in Interest of Borrower" meaus any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instranent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, prant and
convey to MERS (solely as nominee for Lender and Lenders successors and assigns) and
o the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
[MName of Recording Jurisdiction]:

of Cook

AL THAT ZARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINCOIS,
AS MORE ELLLY DESCRIBED IN DEED DOC #17-04-222-062-1128, BEING KNOWN AS
DESIGNATED IS

UNIT 2305-E TO4ETHER WITH IT UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN
ETEMENTS IN ELTOT HOUSE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION OF  CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25267212 AND FILED
AS DOCUMENT NUMBER 1R3134592, AND AS AMENDED FROM TIME TD TIME, IN THE
NORTHEAST 1/4 OF SHCTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCTPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

v FEE SIMPLE DEED FROM (HRISTA M. STOJANOVIC, SINGLE AS SET FORTH TN DOCH
98975327 DATED 09/15/11298 AND RECORDED 10/29/1998, RE-RECORDED IN
DOCED-089949 DATED 09/15/ 1998 AND RECORDED 11/19/199%, COOK CCUNTY
RECORDS, STATE OF ILLINOILZA

Purcel ID Number: 17-04-222-062-1128 which currently has the address of
1255 W Sandburg Ter, 2305k, [Street)
Chicago iCity], Di0is  sos10-8277 [Zip Cude]

("Property Address™):

TOGETHER WITH all the improvements now of hereafter “oracted on the property, und ali
caserients, appurtenances, and fixtores now or hereafter a part of the groperty. All replacements and
additions shall also be covered by this Security fnstrument. All of the forceoing is referred to in dus
Security nstrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
(o the interests granted by Borrower in this Security Instrument, but, it necessary b comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has che Sehis to exercise any
or all of those interests, including, but not limited to, the right to foreclose and seld tho Property; and 1o
take any action required of Lender including, but not limied to, releasing and caneéling this Security
Instrument.

BORROWER COVENANTS that Borrower s Jawsully seised of the estate hereby conviyed and has
the right to mortgage, gran and couvey the Property and that the Property is unencumbered, except for
encumubrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject {0 @1y encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
coverants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. _

UNIFORM COVENANTS. Borrower aud Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringipal of, and interest o, the debt evidenced by the Note and any
prepayment charges and late charpes due under the Note. Borrower shall also pay funds for Escrow ltems

Initials:
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.5,
cutrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institudon whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment of partial payment if the paymient or partial payments arc insutficient to
bring the Loan current. Lender may accept any payment or pattial payment insufficient to bring the Loan
curreiit,without waiver of any rights hereunder o1 prejudice to its rights to refuse such payment ot partial
payments 1m-the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. f.cach Periedic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wiarpliad funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
fhe Loan curreny. i Rorrower does not do so within a reasonable period of tme, Lender shall cither apply
cach funds or retafn fiem to Borrower. If not applied eartier, such funds will be applied to the outstanding
principal balance under-the Nofe immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the utare against Lender shall relieve Borrower from making payments due under
the Note and this Security Jisicument or performing the covenants and agreenients secured by this Security
[nstrument.

2. Application of Payments o1 Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendes shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due und=rthe Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment i1 corder in which it became due. Any Temaining amounts
shall be applied first to late charges, second (. any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer sy be applied to the delinquent payient and
the late charge. Tf more than one Periodic Payment is outswnding, Lender may apply any payment received
from Borrowet to the repayment of the Periodic Payments if, apd-to the extent that, each payment cih be
paid in full. To the extent that any excess exists after the payment is upplied to the fuil payment of one ot
more Periadic Payments, such excess way be applied to any late chargey due. Voluntary prepayments shall
be applied tirst to any prepayment charges and then as described in the Mote!

Any application of payments, insurauce proceeds, or Miscellaneous Sroceeds to principal due under
the Note shall not extend or postpone the due date, oT change the amownt, ol Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (0 Lender on the day Pefiodic Payments are due
under the Note, until the Note is paid in foll, a sutn {the "Funds™) to provide forpaypient of amounts due
for: {0) taxes and assessments and other items which can attain priority over this Securiry Jnstrument a8 4
fien or encumbrance on the Preperty; (b) Jeasehold payments or ground remts an the Froperty, it any; ()
premiums for any and all ingurance required by Lender under Section 5; and (d) Morlgage Tusurance
premiums, if ary, of any sums payable by Borrower (0 Lender in tieu of the payment ot Mortgage
Tnsurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
[tems."” At origination or at any {me during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prowptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender walves
Borfower’s obligation to pay the Funds for any or all Bscrow ltems. Leader may waive Borrower's
obligation to pay o Lender Funds for any or alt Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Trems for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may I'équire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shatl then be obligated under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver a8 to any ot all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
quch amounts, that are then required under this Section 3.

Tend:r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds4i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable extimates of expenditures of future Escrow Ytems or otherwise i accordance with Applicable
Law,

The Funds shali he held in an imstitution whose deposits are insured by a federal agency,
instramentality, or eniy (including Lender, if Lender is an institution whose deposits are §o insured) or in
any Federal Home Loan Bynk) Lender shall apply the Funds to pay the Escrow Ttems no later than the tine
specified under RESPA. Lender shall not charge Borrowet for holding and applying the Funds, annually
amalyzing the escrow account, 01 ver! fyiny the Escrow Htems, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Tender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 0 be paidd on the Funds, Lender shall not be required to pay Borrower
aily interest oI earmings on the Funds. Belrower and Lender can agree writing, however, that interest
shall be paid on the Funds. Lender shall give 4o~ Borrower, without charge, an annual accountng of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in qccordance with RESTA. If there is a shortage of Funds held N esCrow,
as defined under RESPA, Lender shall notify Borrowet as pequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in dccordance with RESPA, but in no more than 12
monthly payments, It there is a deficiency of Funds held 1n escrow, a8 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance witl RESPA., but in no more than ¥2monthly payments.

Upon payment in full of 411 sums secared by this Security Inseruieti, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesements, charyes, {ines, and impositions
attributable to the Property which cun attain priority over this Secutity Instrumerit, leasehold payments oF
pround rents on the Property, if any, and Community Association Dues, Fees, anG-Assissments, if any. To
ihe extent that these items are Escrow Ttems, Borrower shall pay them in the manner praveded in Seetion 3.

Borrower shall promptly discharge any tien which has priotity over this Security Ansoument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by he lien in a miner acceptable
to Lender, but onty so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the tien in, legal proceedings which in Lender's opinjon Operaie o
prevent the entorcement of the lien while those proceedings are pending, but only unal such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
nore of the actions set forth above in this Section 4.

Lender may require Borrower (0 pay one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propesty insured against loss by fire, hazards included within. the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
fhe Loan. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender’s
right 4 disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requite Boirower to pay, ii connection with this Loan, either: (a) a ome-time charge for flood zone
determination. certification and tracking services; ot (b a one-time charge for tlood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might afect such determmnation or certification. Borrower shail also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zove-Getermination resulting from an objection by Borrower.

If Borrower fails to joaintain any of the coverages described above, Lender may obtain insurance
coverage, ut Lender’s option/and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s couiy in the Property, of the contents of the Property, against any risk,
huzard or liability and night provide gieater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuianse coverage so obtained nught significantly exceed the cost of
insurance that Borrower could have obtained. Awy, amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall beur interest
4t the Note rate trom the date of disbursement ard sagll be payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and reiewle of such policies shall be subject to Lender’s
right to disapprove such policies, shall inctude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional toss payee. Lender shalt have dio right to hold he policies and reuewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. §f Borrower obtains any form of nsurance coverags, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incivse s standard mortgage clause and
shall ame Lender as mottgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of oss if not made promptly by Borrower. Unless Lender and Bortower otherwlse agree
in writing, any insurance proceeds, whether or not the underlying insurance was requis -4 by Lender, shall
he upplied to Testoration or repair of the Property, if the restoration oF repair is econonyeally feasible and
Lender’s security 18 not lessened. During such repair and restoration period, Lender shal” have the right
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (4 ensure the
work has been completed to Lender’s satigfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the yepairs and restoration in a single payment or in a series
of progress paymencs as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender ghall not be required to pay Borrower any
inferest or earnings on such proceeds. Pees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sote obligation of Borrower. If
fhe restoration 0T Tepalr is not economically feasibie or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secarity Instrument, whetlier ot not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the otrder provided for in
Section 2.

If Borrower abandons the Property, Lender muy file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a potice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice ig given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigos to Lender (a) Borrower’s mghts to any insurance
proceeds in an amount not to exceed the amounis unpaid under the Note or this Security lnstrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Botrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverige o f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid vnder the Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall oceupy. establish, and use the Property as Borrower's principal
residence witnin 60 days after the execution of this Security Jnstrument and shall continue to occupy the
Property as Bortower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent giall not be unreasonably withheld, or unless extenuating
circumstances exist whieit are beyond Borrawer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower ghall not
destroy, damage or impair fie Property, allow the Property to deteriorate or comnit waste on the
Property. Whether or not Bortower ‘s residing in the Property, Borrower chall maintain the Property in
order to prevent the Property fro Jeweriorating or decreasing in value due o its condition. Unless it 18
determined pursuant to Section 5 that {epair or restoration i$ not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration o1 damage. 1f imsurance or
condemmation proceeds are paid in comeciion with damage to, or ¢he taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has veleased proceeds for such
purposes. Lender may disburse proceeds for the repa‘es and restoration in a single payment or in a sefies of
progress payments as the work is completed. If the tnsarance or condemmnation proceeds are not sufficient
to tepair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon amd <nspections of the Property. If it as
reasonable canse, Lender may inspect the interior of the improvenments on the Property. Lender shall give
Borrower nofice at the time of or priot to such 4n interior inspectiol gpesifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shatl be in defauld 1y during the Loan application
process, Borrower or any persous or entities acting at the direction 0f Barrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informadion or statements to Lender
(or failed to provide Lender with material information) i commection with vthe Loan. Material
representations include, but are not Jimited to, representations concerning Borrswdria eceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. [t
(&) Borrower fails to perform the covenants and agreements contained in this Security Instriment, (b) there
is a legal proceeding that might significantly attect Lender’s interest in the Property und/or rights under
this Security Justrument (such as a proceeding in bankruptcy, prabate, for condermation or forfeiture, for
enforcement of a Lien which may attain priority over Qs Secutity Instrument ot to euforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over fus Security Instrument; (b) appearing in court; and (¢) paying reasonable
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atorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including
1§ sqcured position in a bankruptcy proceeding. Securing the Property includes, but is not limited fo,
entering the Property to make repairs, change locks, teplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9. )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shafl be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If fis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease /15 Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agdees to the merger in writing.

10. Mor.gage Insurance. If Lender required Mortgape Insurance as a condition of making the Loan,
Borrower shali pry the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insursnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provider! stch insurance and Borrower was required to make separately designated paymenis
toward the premiums ‘or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Tusurance previously in effect, at a cost substantially
equivalent to the cost to Beirower of the Mortgage Insurance previously in effect, trom an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage 1§ not
available, Borrower shall continve to ‘pay to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss zoszrve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact-pat the Loau is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest oy e ruines on such loss reserve. Lender can no Jonger require 10ss
reserve payments if Mortgage Insurance coverige ¢in the amount and for the period that Lender requites)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiutes for Mortgage Insurance. If Lender required Mortgage
[nurance as a condition of making the Loan and berreier wis required to make separately designated
payments toward the premiums for Mortgage Insurances Barrower shafl pay the premiums required to
maintain Mortgage Insurance in effect, or to provide ‘a men-refundable loss reserve, until Lender’s
requirement for Mortgage lnsurance ends in accordance witl any swsitten agreement between Borrower and
{_ender providing for such termination or until termination is recuired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchiagze the Note) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Bomower i-not a party o the Mortgage
Tnsurance.

Mortgage insurers evaluate their total risk on all such insarance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce foss0s. These agregments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or patties) to
these agreements. These agreements nidy require the mostgage Msurer make payments Asing any source
of funds that the mortgage insurer may have available (which may include funds obtained Tvom Mortgage
Tnsurance premiums). _

As a result of these agreements, Lender, apy purchaser of the Note, another 1mgurer, any reisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a porticn of Borrower’s payments for Mortgage Insurance, 1
exchange for sharing or modifying the mortgage insurer’s tisk, or .redulcing logses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk exchm}ge for a share of the
preminms paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will noi affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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~ (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insuravce terminated automatically, and/or to receive a
;‘eful}d of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
ermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security 1s not lessened.
Dufmg such repair and restoration period, Lender shall have the right to liold such Miscellaneous Proceeds
until Lasider has had an opportunity to inspect such Property to ensure fhe work has been completed (o
Lendér's-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits aiid sestoration in a single disbursement or in a series of progress paymemts as the work is
completed. Liiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons. Pinceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Piotceds. If the restoration ox repair is not economiically feasible or Lender’s security would
be lessened, the Misceianeous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then aw._-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides for in Section 2.

In the event of a towd ping, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrover.

Tn the event of a partial takuig /Gestruction, or 1oss in value of the Property in which the fair market
value of the Property immediately beipie, the partial taking, destruction, ot Joss in value is equal to or
gyeater than the amount of the sums secured by this Security lustroment immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender atherwise agree in writing, the sums
secured by this Security Instrument shall b recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (1) the toipl emount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1ns9'in value. Any balance shall be paid to Borrower.

Tn thie event of a partial taking, destruction, or Joss isalue of the Property in which the fair market
value of the Property immediately before the partial taking destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss i value, unless
Rorrower and Lender otherwise agree 1o writing, the Miscelucous proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thep/due.

If the Property is abandoned by Borrower, OF if, after notice’ by Lender to Borrower that the
Opposing Party (as defined in fhe next sentence) offers to make an awari to setle a claim for damages,
Rorrower fails to tespond to Lender within 30 days after the date the notice is-viven, Lender is authorized
to collect and apply the Miscellaneous Procesds either to testoration or TeLalr of the Property or to the
sums secured by this Security Instrume:t, whefher or not thet due. "Opposing Pajiy” ineans the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrowel hassaright of action in
regard to Miscellaneous Proceeds. _ ‘ _ _

Borrower shall be in default if any action oF procecding, whether civi) or criminai s begun that,
Lender's judgment, could result in forfeiture of the Property or other material impainess of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate 4s provided in Section 19, by causing the action ot proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfsiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security lnstrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender’s meerest 1n the Property
are hereby assipned and shall be paid to Lender. _ . o

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. ‘ ‘ _ ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument pranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relsase the liubility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any S_ucc;ssor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer"): (a} is co-signing this
Sceurlts Instrument onky to mortgage, grat and convey the co-signer’s interest in the Property under the
terns of tnis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Iustrament:-and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascodamodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s cunocni:

Subject to “the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiops ynder this Security Instmment in writing, and is approved by Lender, shall obtain
all of Borrower’s rightsaiid benefits under this Security Tustrument. Borrower shall not be released from
Borrower’s obligations anddiability under this Security Instrument unless Lender agrees such release in
writing. The covenants and 2gicements of this Security Instrument shalt bind (except as provided in
Section 20) and benefit the succegsors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with
Borrower’s defuult, for the purposel of protecting Tender’s interest i the Property and rights under this
Security Instrument, including, but not lirited to, attorneys’ fees, property inspection and valuation fees.
Tn regard to any other fees, the absence otcxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed s a profivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets majimam loan charges, and that law is finally interpreted so
fhat the interest or otlier loan charges collected or te be collected in connection with the Loan exceed the
permitted limits, then: (a} any such Toan charge shall ke reduced by the amount necessaly to reduce the
charge to the permitted limit; and (b) any sums already collécied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-make this refund by reducing the principat
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without anyprzpayment charge (whether or not a
prepaywent charge s provided for under the Note). Borrower's aceepiance of any such refund made by
direct payment te Borrower will constitute a waiver of any right of actica Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection (with this Secarity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instepasent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Bortower shall constitute aled o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shal} be the prapetty Address
unless Borrower has designated a substtute notice address by notice to Lender. Borrower ehall promptly
notify Lender of Borrower’s change of address. 1f Lender specifies 4 procedure for reportng Borrower’s
change of address, then Borrower shall only report a change of address through that specifted p.rc}ccdure.
There may be only one designated notice address wnder this Security Iustrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein umless Lender has designated another address by mnotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until uc'tually
received by Lender. If any notice required by this Security Instrument is also required under _Applwublc
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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~ 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
APpllcabIe Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
law, such conflict shall not affect other provisions of this Security Instrument or ihe Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and uclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take anyection.

17 Lorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. /Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-the Property” means any legal or beneficial interest in the Property, nchuding, but not limited
to, those benéfinial interests transferred in a bond for deed, contract for deed, installment sales contract 0¥
escrow agreemert, e intent of which is the transfer of title by Borrower at a futare date to a purchaser.

If all or any partJf the Property or any lnterest in the Property is sold or transferred (or if Borrower
is not a patural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may, require immediate payment in fult of all sums secured by this Security
[nstrument. However, this-gption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. _

If Lender exercises this opion, Lender shall give Borrower notice of acceleration. The potice shall
provide a period of not less than 30 days trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumy secured by this Security Instrument. 1t Borrower fails to pay
these sums prior io the expiration of Wi veriod, Lender may mvoke any remedies permicted by this
Security [nstrument without turther notice or demwand on Borrower.

19. Borrower’s Right to Reinstate After ‘Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the tight to have enforcement 5f this Security Instrument discontinued at any tine
prior to the earliest of: (a) five days before sale of/the Property pursuant to Section 22 of this Security
nstrument; (b) such otber period as Applicable Law 1ozt specify for the termination of Borrower’s right
o reinstate; or (¢) entry of a judgment enforcing this” Secarity [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dve-tinder this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any gdier COVENANTS OF ALTESIMENLS; (c) pays all
expenses incarred in enforcing this Security Instrument, including, bt ot limjted to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for he purpose of protecting Lendet’s
interest in the Property and tights under this Security Instrument; and (<) ties guch action as Lender may
reasonably require to assure that Lender's interest in the Property <d4nd /rights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged wnless as otherwise provided under Applicable Law. Lender may recuite that Borrower pay
cuch reinstatement sums and expenses in one or more of the following forms, 43 selzcted by Lender: {a)
cash; (b) mouey order; (¢) certified check, bunk check, treasurer’s check or cashier scnzek, provided any
such check is drawn upon an institution whose deposiis are insured by a faderal agency Anstrunientaliey or
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Fowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togetber with this Secusity Instrument) can be sold one or more times without prior notice i
Borrower. A sale might result i a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under fhe Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There a‘lso‘nngl_lt be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bormwgr will be given writien notice of the change which will state the name zynd ud_dress of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are 1ot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nior Lender may COIMICTCE, join, or be joined to any judicial action (as either an
individual liipant or the member of a class) that arises from the other party’s actions pursuant € this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other pirty hereto a teasonable pertod after the giving of such motice to take corrective acion. if
Applicable/Law provides a time period which must elapse before certain action can be taken, that time
period will(be' deerned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo. ¢nre given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuait io-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances” are those
cubstances defined as toxiclor bezardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flanunable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive niaterials;
(b) "Environmental Law" means federal Iaws and laws of the jurisdiction where the Property is Jocated that
velate to health, safety or environmental-protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Envirommental
Condition” means a condition that can Camse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cansé or permit the presence, Uss. disposal, storage, Ot release of any Hazardous
Substances, or threaten to yejease any Hazardous Substanecs;on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Propert i) that is in violadion of any Environmental
Law, (b) which creates an Environmental Condition, or (€) whichl, die to the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects tie Jalue of the Property. The preceding
two sentences sball not apply 10 the presence, use, of storage o the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate o sormal residential uwses and to
maintenance of the Property (including, bot not limited to, hazardous substances in consumer products).

Rorrower shall promptly give Lender written notice of {2) any investigation cieim, demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving/ths Property and any
Hazardous Substance or Epvironmental Law of which Borrower has aetal owowiedge, (b) any
Eswirenmental Condition, inclnding but not limited to, any spilting, leaking, discharge, r2leuse or shreat of
refease of any Hazardous Substance, and (c) any condition cansed by the presence, use Ol release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, o¥ 4Ly private party, that any removal or other remediation

of any Hazardous Substance affecting the Propetty is necessary, Borrower shall promptly take all necessary
remedial actions n accordance with Fnvirommental Law. Nothing herein shall create any obligation on

Lender for an Enviro nmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securify Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclsour proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its
option may s equire immediate payment in full of all sums secured by this Security Instrument
without furtiier demand and may foreclose this Security Insirument by judicial proceeding. Lender
shall be entitled ti collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tirunzd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon prywent of all sums secured by this Security lnstrument, Lender shall elease this
Security Instrument. Borrowes shall pay any recordation COStS. Lender may charge Borrower a fee for
releasing this Security Tnstrumen, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde” Avplicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illinois homeatead exemption laws.

25, Placement of Collateral Protection Indurince. Unless Botrower provides Lender with evidence
of the insurance coverage required by Rorrower’s agresinent with Lender, Lender may purchase nsarance
at Borrower’s expense to protect Lender’s interests in Bomgwer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lerder parchases may not pay any ¢laim that
Borrower makes or any claim that is made against Borrower i ~annection with the collateral. Borrower
inay later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borower bas obtained insurance as required by Borrower's and Lénders agreement. If Lender puichases
insurance for the collateral, Borrower will be responsible for the costs o1 that insurance, including interest
and any other charges Lender may impose in conmection with the placeinen of the imsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of{l.2/insurance may be added to
Borrower’s total outstanding balance or obligaiton. The costs of the insurance may Gomore than the cost of
insurance Borrower may be able 0 obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this

Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
(Seal)
Furrer -Borrower
A (Seal)
-Borrower
{Seal)

i, [ — 0 (Sead)
-PROrrower ~Borrower

e (Seal) S A —————— (Seal)
-Herrower ~Borrower
(Sea) _ e (Seal)

e
-Porrower

-Borrower
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STATE OF ILLINOIS, Cook County ss: C, el
1 . a Notary Public in and for said county and

state do hereby certify that ‘
Ursula Furrer, an unmarried person

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing imstrument,
appeared before me this day i person, and acknowledged that he/she/they signed and delivered the said
instruseen: as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givedrunder my hand and official seal, this /[/ ﬂ day of 94/"\\ Y Y

My Commission Expires: Li ( Y uf

L4

NU[{H’){ Public
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CONDOMINIUM RIDER
MIN 100026600023365293

THIS CONDOMINIUM RIDER is made this 19th day of January 2004
and 1 incorporated into and chall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secunity-Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") t0
secure Rorrower’s Note to principal Res idential Mortgage, Inc

(the
“Lender™) of the.sare date and covering the Property described in the Security Instroment and located at:
1255 N Sandburg Ter
23058
Chirago, 1L 60610-8277
[Property Address]
The Property includes a it in. together with an undivided interest in the comumon elements of.
condominium project know as
Eif0Ov Rouse
[Napme of Condominivin Praject]
(the "Condominium Project”). If the 0ypers association ar other entity which acts for the Condonnmium
Project {the "Owners Agsociation™) holds titie to property for the benefit or use of its members o1
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and venefits of Borrawer’s mterest.

CONDOMINIUM COVENANTS, In addition w0 Pe-covenants and agreements made in the Security
Tnstrument, Borrower and Lender farther covenant and agrec 25 follows:

A. Condominium Obligations. Borrower shall perforrall of Borrower’s obligations under the
Condominium Project’s Constituent Documneits. The "Constituent Documents” are the: (1) Declaration ot
any other document which creates the Condomininm Project; (i) yrlaws; (i) code of repulations; and
(iv) other equivalent documents. Borrower shail promptly pay. wien due, all dues and ASSESSINEn(s
imposed pursuant to the Constituent Docunents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
{nsurance carrier, a nmaster” or "blanket” policy on the Condominium Projece yhich is satisfactory 10
Lender and which provides insurance coverage i the dmounts (including dedictible tevels), for the
periods, and against loss by fire, hazards included within the term "extended coverave,” and any other
hazards, including, but not mited to, earthquakes and flonds, trom which Lender fenuires insurance,

MULTISTATE CONDONMINIUM RIDER-Single Family-Fannie Wiae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent thac the
required coverage is provided by the Owners Association policy.

viha) Lender requires as a condition of this waiver can change during the term of the loan.

Borrgwer shall give Lender prompt notice of any lapse in required property insurance COVETage
provided by fhe master or blanket policy.

[ the #4ep. of a distribution of property insurance proceeds in lieu of restoration or repair foltowing
a loss to the Pronerty. whether to the upit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'l be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dns;with the excess, if any, paid to Borrower.

C. Public Liability Fasvrance. Borrower shall take such actions as may be reasonable to insure that
ihe Owners Association maiutaing a public liability nsurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procseds of any award or claim for damages, direct or consequential,
payable to Borrower in comnection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the Corimon elements, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to {enders Such proceeds shall be applied by Lender fo the sums
secured by the Security Instrument a8 providea.in Seetion 11.

E. Lender’s Prior Consent. Borrower shail ot except after notice to Lender and with Lender’s
prior writtent consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for Abpadsnment or termination required by iaw in the
case of substantial destruction by fire or other casualty ‘or/in the case of a taking by condemmation or
eminent domain; (i) any amendment to any provision of the Copsiituent Documents if the provision is for
the express benefit of Lender (iii) teymination of professions management and assumption of
self-management of the Owners Association: or (iv) any action wlien vould have the effect of rendering
the public Hability insurance coverage maintained by the Owners Assotianea nnacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amouits disbursed by Lender under this paragraph T sha'l become additional debt of
Borrower secured by the Security Instroment. Untess Borrower and Lender agree (o other terms of
payment, these anounts shall bear interest from the date of dishursement at die-ee rate and shall he
pavable, with interest, upon notice from Lender to Borrower recuesting payment,

initiais: -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) (Seal)

-Borrower ~Borrower

a (Seal) (Seal)
-Borrower -Rorrower

(Seah (Sealy

-Borrywer -Borrower

(Seal) = (Seal)

-Porrower ~Rorrower
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