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DEFINITIONS

Words nsed in multiple sections of this document are defined below ard other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this dgcument are also provided in Section 16.

(A) "Security Instrument” means this document, which 1s datéd JANURRY, 16 , 2004
together with all Riders to this document. .
(B) "Borrower"is DAVID LUCIANO  SINGLE l

>

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate corporationt that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(DY "Lender"is CHAPEL MORTGACGE CORPORATION

Lenderisa NEW JERSEY CORPORATION organized
and existing under the laws of NEW J ERSEY .
Lender's address is 593 RANCOCAS ROAD, ©.0. BOX 550, RANCOCAS, NEW

JERSEY 08073-0550
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(E) “Note" means the promissory note signed by Borrower and dated  J ANUARY 16 2004 . .
The Note states that Borrower owes Lender . TWO HUNDRED TWENTY SIX THOUSAND EIGHT HUNCRED

AND 00/100 Dollars (U.S. $226,800.00 y plus interest. Borrower has promised to pay

this debt in regnlar Periodic Payments and to pay the debt in full not later than FEBRUARY 1, 2034

(F)  "Property" means the property that is described below under thie heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note. and all sums due under this Security Instrument. plus interest.

(H) JRiders" means all Riders to this Security Tnstrument that are executed by Borrower. The following Riders

are to be executed by Borrower [check box as applicable|:

X Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
D Balicon Rider D Planned Unit Development Rider [}—gl Other(s) lspecify|
L1 14 Bamily Rider [ ] Biweekly Payment Rider . Pregayment Rider
~£o Sec/Int.
(D "Applicaple Law" means all controlling applicable federal, state and local statutesl: Eﬁgﬁ}h&ﬁf%&%ﬁ’g}&ls and
administrative ulesardorders (that have the etfect of Taw) as well as all applicable final, non-appealable judicial
opinions.

() "Community Assod1a‘ion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or-fhe Property by a condominium association, homeowners association or similar
organization.,

(K) '"Electronic Funds Transfer" mzans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is mitiated through an electronic terminal, telephonic instrument, computer, ot
magnetic tape S0 as to order, instruct, of ausnorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trzasiers. agtomated teller machine transactions, transfers initiated by
welephione, wire iransfers, and automated clearinghouse transters.

(L) "Escrow Items" means those items that are desenbed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the poverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking o all or any part of the Property; (iii) conveyance in
tieu of condemnation; or (iv) misrepresentations of, or omissioiv as to, the value and/or condition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender2gdimst the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amournt due’ for (i principal and interest under the Note,
plus (i) any amounts under Sectiont 3 of this Security [nstrament.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U S0 52601 et seq.) and its implementing
regulation, Regulation X (24 C F.R. Part 3500), as they might be amended frox e to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used inn this Security Instrofment,
"RESPA" refers to all requireents and restrictions that are imposed in regard to a “federatty related mortgage loan"
even if the Loan does not qualify as d "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property’, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

e
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TRANSFER OF RIGHTS IN THE PROPERTY

Th;s. ?ea_xrity Instrument secures to Lendér: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements lll’ldttl’ this Security
Insmnnem and the Note. For this purpose, Borrower does bereby mortgage, grant and convey w MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the follou;ina
described property located in the \ i
- COUNTY of COCK
[Type of Recording Turisdiction] [Nawe of Recording Jurisdiction]
;;E{EIIEJI%CT}A%A]EE QCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS

A.P.N. #: 13-30-118-034-0000

which currently has the addr*ss'of 2919 N HARLEM AVENUE # 504
[Street]
CHICAGO . Hlinois 60707 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improver@uts now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter  rart of the property. All replacements and additions shall also be
covered by this Security [nstrument. All of the foregoiag is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds oty lewal title to the interests granted by Botrower in this Security
Instruinent, but, if necessary 1o comply with faw or custan, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those intérests. including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inchiding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully qeised ol the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unspeumbered, except for encumbrances of
record. Borrower warranes and will defend generally the title (o the Property-agaiist all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm coveLAnts tor national wse and non-umiforvl COVEnAnts
with limited variations by jurisdiction to constitute uniform security instrument cover ug rzal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chpoges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaylient charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant (o Section 3. Paynents
due under the Note and this Security Instrument ghail be made in U.S. currency. However, if any check or other
sustrument received by Lender as payment under the Note or this Security lnstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrament be made in
one or wore of the following forms, as selected by Lender: (a) cash; (b} money order; {¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as nuy be designated by Lender in accordance with the notice provisions in Section 15. Leuder may 1eturtl
any payment of partial payment if the payment or partizl payments are insufficient to bring the Loan current. Lender
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hert;uu.der or prejudice to its rights to retuse such payment or partial payments in the future, but Lender is not
f)bhgamd to apply such payments at the time such payments are accepted. If each Periodic Paywent is applicd as of
is schedulcd due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable peried of
time, Lender shall either apply such fands or return them to Borrower. [f not applied earlier, such tunds will be
applizd to the outstanding privcipal balance under the Note immediately prior to foreclosure. No offset or claim
whichBorrower might have now or in the future against Lender shalt relieve Borrower from making payments due
ander the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instruanent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paynients
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principai du: under the Note: () amounts due under Section 3. Such payments shall be applied to each Periedic
Payment in the<beder in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other am/up.s due under this Security [mstrument, and then to reduce the principal balance of the Note.

If Lender reires 4 payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any laz eliarge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Pyinents if, and w the extent that, each payment can be paid in full. To the extent that
any excess exists after the pavmeat 15 anplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurgace proceeds, ot Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, orchznge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borroweraiall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "rFunds’ to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority.over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground renes on the Property, if any: (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage [nsutarcepremiums, if any, or any sums payable by Borrower
to Lender in Lieu of the payment of Mortgage Insurance premuuriis in accordance with the provisions of Section 10.
These items are called "Escrow Ttems.” Atorigination or at any te Ayring the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrovied by Borrower, and such dues, fees and
assessmennts shall be an Escrow ftem. Borrower shall promptly farnistita Ténder all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Jtomi unless Lender waives Bormower's
obligation to pay the Funds for any ot atl Escrow ltems. Lender may waive Borzswer's obligation to pay w Lender
Funds for any or all Escrow ltems at any time. Any such watver may only be In w1 itinz, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Esceaw Items for which payment of
Funds has been waived by Lender and, if Lender requires, ghall furnish to Lender receip’s evidencing such payment
within such time period as Lender may require., Borrower's obligation to make such paymeins andhto provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Ingipament, as the phrase
"covenant apd agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items Girectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rigids under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 0 repay to Lender any such amount.
Lender may tevoke the waiver as to any oT all Escrow Irems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
wnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sfficient to permit Lender w apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximunl amount 4 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable esiimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law. .

The Bunds shall be held in an institution whose deposits are insured by a federal agency, insuumentality, or
entity (including Lender, if Lender is an instituion whose deposits are S0 insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds; ammually analyzing the escrow acceunt, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Fendf.:r. shall not be required to pay Borrower any interest or garnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anrmal accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in decordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monchly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Tiender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payrients.

Upon paynier. n full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid-hy Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can artain priority over this Security Instrument, leaschold payments or ground rents on the
Propetty, if any, and Commusity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall 0a; them in the manner provided in Section 3.

Borrower shall promptly discharge »ny lien which has priority over this Security Instrument unlgss Borrower:
(a) agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such zgreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which/in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only unty such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender sub srdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a ien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Witkin 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the activis’set forth above in this Section 4.

Lender may require Borrower to pay a one-tine charge for  teal sstate tax verification and/or reporting service
used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exierded coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods thiat< ender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan.” The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowcr's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; ot (b) a one-time<h?ige for flood zone
determination and certification services and subsequent charges each time remappings or similar chigriges ocour which
reasopably might affect such determination or certification. Borrower shall also be responsible for fii¢ payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amourit
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obta.ined. A‘ny amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Inlstrument_. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,

upon notice from Lender to Borrower requesting payment.
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- All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preminms and renewal notices. If Borrower obtains any
form of insurance coverage, not mhprwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include -a standard mostgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or tepair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an ogporunity to inspect such Property to ensure the work has been completed to Lender's satistaction,
provided that sven inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a sitels nayment o in a series of progress payments as the work is completed. Unless an agreement
is made in writing of Apnlicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower 4y interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall nat be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or Tepair is 251 economically feasible or Lender's security would be lessened, the insurance proceeds
shatl be applied to the sums securec by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds sh2!! be applied in the order provided for in Section 2.

If Borrower abandons the Propert, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respord yrithin 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiaieand settle the claim. The 30-day period will begin when the
notice is given. In either event, or it Lender acquir:s the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurar.e proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ¢iaesof Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use theinsurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security *astrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use.f3¢ Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall contnue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances cvist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. (Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on tie Proparty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to SCtion-5 that repair ot
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged v, avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage i, 0 the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. [f the insurance or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is mot relieved of Borrower's obligation for the completion of such repair
o1 restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause. o

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower Of 4lly PErsons or entities acting at the direction of Borrower or with Borrower" s knowlcdge- or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's aciions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bonkrptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chaupe locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violaticusor dangerous conditions, and have utilities tarned on or off. Although Lender may take action
under this Section 9./1.e7d=r does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabilitz furnot taking any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security [nstrument. Thesoamounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upcn rotice from Lender o Borrower requesting payment.

If this Security Instrument is ¢4 a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propert, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender (equired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maivain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases 0,be available from the mortgage insurer that previously
provided such insurance and Borrower was required to malc separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurcr seizcted by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continn<o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased te be (1 effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage lusvaance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, ard Leader shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer réguire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated-payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of riaking the Loan and
Borrower was required to make separately designated payments toward the premiums for Meitgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide 7 non-refundable
loss reserve. until Lender's requirement for Mortgage Insurance ends in accordance with any wtiicnagreement
between Borrower and Lender providing for such termination or until termination is required by Appiicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Notc_. ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may mcur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter 1ato
agreements with other parties that share or modify their risk, or reduce losses. Thgse agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (ot parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of tun@s that the mortgage insurer
may have available (which may include funds obtained from Mgrtgage Insurance p.rermums). ‘ '

As a result of these agreements, Lender, any purchaser of the N.ote‘, another inSUFeT, any EMSUrer, any thi:lr
entity, or any affiliate of any of the foregoing, may receive {directly ot indirectly) amounts that derive from (or omght
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be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assigrment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paidio Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restesatisnor repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, 1 €nder shall have the right to hold such Miscellaneous Proceeds untl Lender has had an
oppottunity to inspect such Piomerty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undert<xen promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as .he-work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Mis¢ellineous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in'value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrumest, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valus'of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, 011095 n value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before t':c partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured ty this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following iiacaon: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any ba:ance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i wliich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less ilian the amount of the sums
secured immediately before the partial taking, destruction, of loss in value, unless Borrowzr and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security [norrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Oppusing Party
(as defined in the next sentence) offers to make an award to setdle a claim for damages, Borrower fails (o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of LendeF's interest in the Prpperty
or rights under this Security Instrument. Borrower can cure such a detault a.nd,-if accelf:ratmn h_as occurre:d, remstafe
as provided in Section 19, by causing the action or proceec_ling to 1_):: d1snu§sed w1t1|1 2 ruling -that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not e 1 waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligat:ons and Hability shall be joint and several. However, any Borrower who co-signs this Security
Instrament but doesatot ¢v2cute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extendyiodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-gigner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumen in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. HBorrower shall not be released from Borrower's obligations and lisbility
under this Security Instrument unless Lender agree: o such release in writing., The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fess for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interestin i Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspecton and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to chzig< 2 specific fee to Borrower shall not be construed
as 4 prohibition on the charging of such fee. Lender may not chargé fies that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ad thiat law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection withne Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount niecessary to reduce the charge to the permitted Limit;
and (b) any sums already collected from Borrower which exceeded permitted limit:will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Now o1 by making a direct payment
w0 Borrower. If a refund reduces principal, the reduction will be treated as a pardal prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). 3orr swer's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of azuea Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insinent must be
in writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given
1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Barrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta cha}lge of address
through that specified procedure. There may be only one designated notice address undef this Secun?y Instrumergt
at afy one time. Any notice to Lender shall be given by delivering it or by mailing it by first class maﬂ to Lende.r s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in commection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

' i [ i - Magic ©Faiins 500-649-1362
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFOF;I;HQLN&Z?%J%AENT MERS DoclMag wwwidocmagic_cam

Form 3014 1/01




13014 10, e

0402131035 Page: 10 of 21

UNOFFICIAL COPY

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal la\}r and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Se|cur1ty Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Brirower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means.any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferredin 2 hand for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of Grle by Borrower at 4 future date to a purchaser.

If all or any part of the’Property or any Interest in the Property is sold or transferred (or if Borrower is not
natural person and a beneficia! interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymeiie ia full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Linder shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the daiz the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this SeCurity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any’jcinedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleraticn, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumeit ¢iscontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Securiiy Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's tight to reipriate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays.Lizaer all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; () cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security listrament, including, but not limited to,
reasonable attorneys' fees, property inspectionand valuation fees, and other fees iticrrred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this, Security Instrument, and
Bortower's obligation to pay the sums secured by this Security Instrument, shall coatinre.unchanged uniess as
otherwise provided under Applicable Law. Lender may require that Borrower pay suck reirstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money orded; 7<) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutior vhose deposits
are insured by a federal agency, instramentality or entity; or (d) Elecironic Funds Transter. Upon reicSiatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this tight w reinstate shall not apply in the case of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sa‘le
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any ()ﬂ}er
information RESPA rtequires in connection with a notice of transfer of servicing. If the Note is so_ld. and th.erea}tter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

y Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alle.gcs that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Bizardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic #1 hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene._ouber flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup’ 'ncludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d)-46 "Environmental Condition” means a condition that can cause, contribute to, or
atherwise trigger an Environmentdl Clesmup.

Borrower shail not cause or pernit the nresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Sub!tances, onor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) (ha! is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due tO thepresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the'rroperty. The preceding two sentences shall not apply to the
presence, use, o storage on the Property of small quaratics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintcance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a)any investigation, claim, demand, lawsuit or other
action by any governmental ot regulatory agency or private party inveiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} aty Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release/of any Hazardous Substance, and (¢) any
coudition caused by the presence, use ot release of a Hazardous Substance wlnch adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Neihing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as/fOLOwWs:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accel Jeztion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; () the action
required to cure the default; (©) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Ler{der
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
put not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but oaly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agréomsnt. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, iclding interest and any other charges Lender may impose in connection with the placement of the
insurance, until th= #¢factive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowd s1etal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower 12ay % able to obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Iustrument and in any Rider executed by Borrower and recorded with it.

(Sézn) {Seal)

DAVID LUCIANO -Borrower -Borrower
(Seal) YA (Seal)

-Borrower -Borrower

{Seal) . (Seal)

-Borrower -Borrower

Witness: Witness:
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State of [1linois
County of COQOK

The foregoing instrument was gcknowledged before me this JAN 16 2004

by DAVID LUCIANO
1 XA

f R Hﬂi gﬁ : Wy
MY COMMFSSIO EXPIRES 6/30 007

Title

Seal) .
(Seal) Serial Number, if any
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Loan Number: 221571

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of JANUARY 2004 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to - CHAPEL MORTGAGE CORPQORATION, A NEW JERSEY
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2912 N HARLEM AVENUE # 504, CHICAGO, ILLINOIS 60707
[Property Address|

The Property includes # unit in, together with an undivided interest in the common elements of, a
condominiym project known as:

2919 N. HARLEM CONDOS

[Name of Condominium Project]

(the "Condominiumn Project™). If the owhers association or other entity which acts for the Condominium
Project (the "Owners Association") holas tnle.to property for the benefit or use of its members or
shareholders, the Property also includes Borrowur's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition to+he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrieas follows:

A. Condominium Obligations. Borrower shall pe:fsim all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituer. Decuments” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (111) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, Wi-Ines and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintins. with a generally
accepted insurance carrier, 4 "master” or "blanket” policy on the Condominium Project vhich is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible Zeviis), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” airl-ony other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insusapcey then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insarance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires s a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.  Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boriower in connection with any condemnation or other taking of all or any part of the Property,
whether of the uricor of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shali o< onid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument asprovided in Section 11,

E. Lender's Prior-Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent,<itlier partition or subdivide the Property or consent to: (i) the abandonment
or termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domin; (ii) any amendment to any provisionof the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professioial management and assumption of self-management of the
Owners Association; or (iv) any action which weuld heve the effect of rendering the public hiability insurance
coverage maintained by the Owners Association utacceptable to Lender.

F. Remedies. If Borrower does not pay coldeininium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender unser-this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Korrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of daisburszment at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) Lot (Seal)
DAVID LUCIANO -Borrower -Borrower
(Seal) (Seal)
-Borrower -Bortower
(Seal) (Seal)
-Borrower -Borrower
DocMagic €FerTns 800-643-1362
MULTISTATE CONDOMINIUM RIDER 4
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. doemagic.com
Form 3140 1/01 Page 2 of 2
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PREPAYMENT RIDER

Loan Number: 221571

Die: JANUARY 16, 2004

Borrower(s): DAVID LUCIANO

THI5 PREPAYMENT RIDER (the "Rider") is made this 16th  day ot JANUARY
2004 . and is incorporated into and shall be deemed to amend.and supplemnent
the Mortgage, beed of Trust or Security Deed (the "Security Instrument”} of the same date given by the
undersigned ("Borrowver’) o secure repayment of Borrower's promissory unote (the "Note") in Tavor of
CHAPEL MORTGAGL CORPORATION

("Lender"). The Security Tnst{uaent encumbers the Property more specifically described in the Security
Tnscrument and located at

2919 N HARLEM AVENUZ # 504, CHICAGO, ILLINCIS 60707

‘Property Address)

ADDITIONAL COVENANTS. Inaddition'© the covenants and agreements made in the Security
{nstrument, Borrower and Lender turther covenant £nd agree as tollows:

A. PREPAYMENT CHARGE
The Note provides for the payment of a prepayment charge as follows:

5 . BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE

| have the right to make payments of Principal at any titwe before they are due.
A payment of Principal only is known as a "Prepayment.” When 1 rake a Prepayment,
1 will tell the Note Holder in writing that I am doing so. T may 1ot esignate 4 payment
as a Prepayment if | have not made all the monthly payments due under the Note,

The Note Holder will use my Prepayments to reduce the amount of Priticipal that
| owe under the Note. However, the Note Holder may apply my Prepaymentio the
acerued and unpaid interest on the Prepayment amount, pefore applying my Piepayment
to reduce the Principal amount of the Note. 11 make a partial Prepayment, there will e
1o changes in the due dates of my monthly payment unless the Note Holder agrees 18
writing to those changes.

If the Note contains provisions for a variable interest rate, niy partial Prepayment
way reduce the amount of my monthly payments after the first Change Date following my
partial Prepayment, However. any reduction due to my partial Prepayment may be offset
by an interest rate increase. 1f this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge at any time exceeds the legal limit under

DocMagic €Fairr: §00-649-1362

MULTISTATE PREPAYMENT RIDER ;i
www. docmagic.com

5/03 Page 1 of 2
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which a Prepayment penalty is allowed, then the Note Holder's right to assess a
Prepayment penalty will be determined under applicable law.

If within TWENTY-FOUR ( 24 ) mouths from the date the Security
Instrument is executed I make a full Prepayment or one or more partial Prepayments. and
the total of all such Prepayments in any 12-month period exceeds twenty percent (20%)
of the original Principal amount of the loan, [ will pay a Prepayment charge in an amount

* equal to SIX { 6 )y months' advance interest on the amount by which
the total of my Prepayments within any 12-month period exceeds twenty percent (20%) of
the original Principal amount of the loan.
PY SIGNING BELOW, Borrower accepts and agrees to the erms and provisions contained 1n this
Rider.

N

=~ v = —
Z\ / {Seal) (Seal)

DAVID LUCIANO “Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) . A\ S {Seal)

-Borrower -Borrower

’ A DocMagic €Foming 800-649-1362
MULTISTATE PREPAYMENT RIDER page 2 of 2 g CHurin 00 e
6/03

Uspr.opf 2 wan
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Loan Number: 221571

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of JANUARY, 2004 ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security [nstrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to  CHAPEL MORTGAGE CORPORATION, A
NEW J£RSEY CORPORATICN
("Lender") of the same date and covering the property described in the Security Instrument and located at:

2919 N) HARLEM AVENUE # 504, CHICAGC, ILLINOIS 60707
IProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANS THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'SiNTEZREST RATE CANCHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BCRIOWER MUST PAY.

ADDITIONAL COVENANTS. lua<dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenapsand agree as follows:

A. INTEREST RATE AND MONTHLY PAYIMFNT CHANGES
The Note provides for an initial interest rate of 2,000 %. The Note provides for changes
in the interest rate and the monthty payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG2S

{A)  Change Dates

The interest rate [ will pay may change on the 1St day of " T'h 3RUARY, 2006
and on that day every  6th month thereatter. Each date on which my intcrest rate could change is called
a "Change Date.”

(B) The Index

Beginning with the first Change Date, my 1nterest rate will be based on an Tnde<. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in-de wandon market
based on quotations of major banks. as posted by F annie Mae through electronic ransmission 07 hy telephone
or both through electronic transmission and by welephone. The most recent Index figure avaibie-as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no fonger available. or is 1o longer posted either through electronic transmission or by
telephone, the Note Holder will choose a new index that is based upon comparable information. The Note
Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic @Farais §00-649 1362
'AS POSTED BY FANNIE MAE)--Single Family www. docmagic. com
Fannie Mae MCDIFIED INSTRUMENT

Form 3136 1/01 Page 1 of 3
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{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my pew interest rate by adding
FIVE AND 800/1000 percentage points ( 5.800 %) to the Current
Index. The Note Holder will then round the tesult of this addition to the nearest one-eighth of one
percentage poin (0.125%). Sabject to the limits stated in Section 4(D) below, this rounded amount witt be
my New iferest rate until the next Change Date. -

“ The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Marurity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(Db. Limits on Interest Rate Changes

The taterest rate T am required to pay at the firs¢ Change Date will not be greater than ~ 11.000%
or less than 8.00C %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE AND 000 /1000 percentage points
{ 1.00¢C ) from the rate of interest [ have been paying for the preceding 6 months. My
interest rate will neverbe greater than 14.000 %.

(E} Effective Date of Changes

My new interest rate wil! become effective on each Change Date. | will pay the amount ot my new
monehly payment begimming omvthe first monthly payment date after the Change Date unti} the amount of my
monthly payment changes again.

(F)  Notice of Changes

The Note Holder will deliver or mal rb se u notice of any changes in my interest rate and the amount
of my monthly payment before the effective Ga ¢ of any change. The notice will include information required
by Taw to be given to me and ajso the title and telephone number of a person who will answer any guestion
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENeZiCIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is airended to read as tfollows:

Transfer of the Property or a Beneficial Interest in Forrcwer. Asused in this Section
18 "Interest in the Property " means any legal or beneficial interest in the Property, including,
but tot limited to, those beneficial interests transterred in a bond fur Aed, contract for deed,
installment sales contract or €5crow agreement, the intent of which is#he transfer of title by
Borrower at a future date o a purchaser.

1f all or any part of the Property or aty Interest in the Property is soiu or fransferred (or
\f Borrower is not a natural person and a beneficial interest in Borrower is s0l¢ or rransferred)
without Lender's prior written consent, Lender may require immediate payment il fali-of all
sums secured by this Securicy Instrument. However, this option shall not be exeicised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise s
option if: (a) Borrower causes 1o be submiteed to Lender information required by Lender 1o
evalnate the intended transferee as if a new loan were being made to the transteree; and (b)
Lender reasonably determines that Lender's security will pot be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
[nstrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX DocMagic €Raimng 800-645-1362
{AS POSTED BY FANNIE MAE)--Single Family www.docmagic.cem
Fannie Mas MODIFIED INSTRUMENT

Form 2136 1/01 Page 2 of 3
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To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assuinption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transteree
0 keep all the promises and agreements made in the Note and in this Security [nstruihent.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. _

[f Lender exercises the option to require inmedizte payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the daie the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitced by this Security
lusernent without further notice or demand on Borrawer.

-

-

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rigsr

e 2 'W
_ _ (Seal) (Seal)

*

%

DAVID LUCIANO -Borrower -HBorrower
{Seal) _ (Seal)

Borrower . -Borrower

(Seal) RS o (Seal)

-Borrower -Borrower

SEX i FUming 80064 -136—5
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX DOCMBgIC%Lxﬂ;;zcﬁC;;;I ez
{AS POSTED BY FANNIE MAE)--Single Family
Fannie Mas MODIFIED INSTRUMENT
Form 3136 1/01

Page 3 of 3
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LEGAL DESCRIPTICN

PARCEL 1:

UNIT 504 IN THE HARLEM POINTE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

LOTS 111, 112, 113, 114, 115 AND 116 IN JOHN D. RUTHERFORD’'S 3RD ADDITION TO
MONTCLFx%, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40

NORTH, [sNGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIROIE;

WHICH SURVLY. 2 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 0317751253, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. ;

PARCEL 2:

THE EXCLUSIVE RIGHT TO U9 PARKING SPACE P-52 AND STORAGE SPACES S-52, LIMITED
COMMON ELEMENTS AS DELINEATFD ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT.(0317731053.

PIN: 13-30-118-024-0000

*

AS
MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, 113 SU:'({JI%SESSEE :LI?IEDS?SA%ISP:IFS},{ !
RIGHTS AND EASEMENTS APPURTENAE;J?&?:SE ,ﬁg%}ig?g{{ BEDREA . N THE )
HE BE T SET
RIGHTS AND EASEMENTS FORT
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

TIONS, CONDITIONS,
TS, EASEMENTS, RESTRICTIONS.
TGAGE IS SUBJECT TO ALL RIGHTS, ‘ D
ﬁlg YB{AF?S%RVATIONS CONTAINED IN SAID DECLARATION WERE RECI

STIPULATED AT LENGTH HEREIN. ;




