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DEFDYTIINS

Words used In (auitiple sections of this document are derlned bnlow end ather wards are defined in
Sections 3, 11, 13,15, 20 and 21, Certain rules regudmgthe usage ofwn:ds used i this document are.
also provxdcd in Secdon 1

(A) "Security lmtrumen‘"meam ﬂui dncmncnt whlnh w datedMa rch 2%, 2003 . ,

together with all Riders to thir doo ment.

. (B) "Borrower" is ROBERTA S4L1NAS, SINGLE

¢

Borrower Is the: mortgagor under this Secunty Instroment, -

(C) "MERS" is Mortgage Eleotronic Regiatration Systems, In’, b .ERS is a separate corporation that is
acting solely &8 & nominee for Lender and Lender’s successora wia essigns, MERS I the mortgagee
under this Security Instrument, MERS is organized and existing wnder ¢ 1e:vs of Delawere, and has an
address and telephone number of P,O, Bax 2026, Flint,; M1 48501-2026, ‘el (858" 679-MERS.
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(D) "Lender" is GUTIERREZ FINANCIAL s'env_IcEs

Lendec is 8 CORPORATION . : S
organized and existing under the laws of THE STATE OF I-LLI?IOIS

" Lender's address is 4416 SOUTH PULASKI

CHICAGQ, ILLINOIS 60632 . o
(E) "Nots" means the promissory note stgned by Borrawer and datecMarch 29, 2Q03

The Ncte statey that Borrower owes Landsr One Hundred Twenty-Eight Thousand and
06/100 . ) . . Dollars
(U.5. $128,000,00 J plus nterest, Borrower has promised to pay this debt in rogular Perlodic
Payments and to pay the debt in full nt later than May I, 2023 ¢ .

(F) "Praparty” means the property that s described below under the heading *Transfar of Rights in the
Property.” - . o : ..

(G} "Loan" means the delt evidenced by the Note, plus Intereat, any prapayment charges and late chargss
due under the Note, and al] sums due under this Secucity Insttument, plus interest. )
(H). "Riders" mesns Il Riders to this Securily Tnstrament that are exeouted by Bomrower. The following .
Riders are to be executed by Botrower [check box as applicable]: : ‘

T Adjustable Rate Rider [ Condominivzo Rider .. Second Home Rider
Balloon Rider Plared Unit Develogment Rider [ 1-¢ Family Rider
[ vaA Rider

Biweekly Payment Rider J Other(s) [speciy]

) “Appl.able Law" means all controlling applicable foderal, state and local statutes, regulations,
ordinan=s. and- acministrative rules and ordecs (that heve the effect of law) as well as all spplicabls final,
ron-appeslabls Yidic'al opinions, - (S

(D "Communlt; ~sr aton Dues, Fees, and Assessments” msms all dues, fees, asscatments md other

. charges that are iriposed rn Borrowsr or the Property by a condominiom sssociation, homsowners

association or gimilar erg aizat n, ,

(K) "Electronic Funds "ransfer" means ay. transfer of funds, other toan a transaction- originated by .
check, draft, or similar paper in®) ument, which iy initisted through an electronic terminal, telephonic
instrarment, ‘computer, or magnets #p 50 78 to arder, insfruct, or authorize a financial institution to debit

. or credit an sccount, Such term folu’zs ‘out is not Timited to, polnt-of-sale transfers, automated teter

mach;na transactions, . transfers Jnitet’ -1y ‘telephone, wirg Aransfers, and actomated clearinghouse
transfers. . .
{L) "Escrow Items" means those items thet ars dest ‘bed in Section 3,

- {M) "Miscellanesus Proceeds” means any oo vpensation, settlement, eward of damages, or-proceeds paid

by any third party (other than insurance procgccs pad under the coverages described in Section §) for: (i}
damage to, or destruction of, the Property; (il) conduavation or other taldng of 4ll or ahy part of the
Property; (iif). conveyance in lien of condemastion; or iy} cilsreprasentations of, or omissions as te, the
value and/or condition of the Property. . .

(E)i?hrtznge Insurance” means Insurance protecting Lender ag-lust thé nonpayment of, or default on,
the Loan, - . : :

{0) "Perfodic Payment" means the regularly scheduléd amount do’Zur (i) principal end intersst under the
Note, plus (i) eny amounts under Section 3 of this Seeurity Instrument. :
(P) "RESPA" means the Real Eglate Settlement Procedures Act (12 U,8 C. Sectizn 260] et seq.) and its
implementing regulation, Regulation X (24 C.P.R, Part 3500), as they might Yo smonded from time to
time, ot any additional or suocessor legislation or regulation that govsims the saric subjest matter, As used
in this Security Instrument, "RESPA" refers t0 alf requirements and restriotions Got ar tmrased in regard

" to a "federally related mortgage loan® even if the Loan does not qualify as » "fede:ally elated morigage

loan” under RESPA,
| 40036403 o ) 75
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(Q) "Successor In: Interest of Borrower" means any party that has taken title to e Property, whether or
not that party has assumed-Borrower's obltgations under the Note and/or this Security Insteument, :

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrurent sequres to Lender; () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; emd (ji} the parformance of Borrower's covenants and sgresments under -
this Security Instrument and the Note, For thi§ purpose, ‘Borrower does hereby mortgage, grent and
‘convey to MERS (solely as nomines for Londer and Lender’s succestors and assigns) and

W the successors end assigns of MERS, the following dessribed property located in the -

COUNTY  [Typs of Recanding Jurbsdiotion]
ef COOK . . . [Name of Recarding Jurisietion):
SEE ATTACHED~ LEGAL DESCRIPTION, o

Parcel ID Number: 16-2%-222-026-0000 . . which currently has the addrass of
1522 SQUTH 49TH AVENUE . - ‘ {Swest]
CICERO ) : ’ (G, Diinois 60804 [Zip Code)
- ("Property Address"): -

TOGETHER “WITH all the ircrcements now or hereafler erected on the property, and all
casaments, g ]punenanoes, and fixborec’ now or hersafter & part of the property. All replacements and
additions shall slso be covered by this Cecurit-Sidtrument, All of the goragoing is referred to in this
Securily Instrument as ths "Froperty." Borrow or und rstands and agrees that MERS holds only lagal title
to the interests pranted by Bomrower in this Security ™atrument, but, If necessary to comply with law or
custom, MERS (a8 normines for Lender and Lender”s sur sessors and assigns) has the right; to exerpise any
or all of those interests, including, but not limited t; - right to foreclose and sell the Property; and to
}ake any eetion required of Tender including, but not lim'ied to, relessing and canceling this Security
nstrument, . . . ’ .

BORROWER COVENANTS that Borrower is lawfulty seler of the estate hereby conveyed 1ad has
the right to mortgage, ‘grant and convey the Property and that {18 F roperty is unencumbered, except for
encumbrances of record, Borrowar warrants and will defond gerers’; the itle to the Property against alt

. claims and demands, subject to ahy encumbrances of record,’

- THIS SECURITY INSTRUMENT combines uniform covenants fo|' natoda) wse and non-uniform
covenants with [imited variations by jurisdiction to constitute a uniform ssev-ity astrument covering real

ropesty, ) :
D PORM COVENANTS, Botrowes and Londer covens and ags ss ol
- 1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, -ad Zate Charges.
Borrower shall pay when due the principal of and intacest an, the debt evidenoed by 'u>2i0%s and any
prepaymecnt charges and lats oherges dus under the Nots, Borrower shell also pey fimds £ r Bsrrow Itemns

400356403 ; - ’
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csuant to' Section 3, Payments due under the Nate and this Security Instrument shull be made in U.S.
ﬁn‘um:y. However, if anyy:hfck o other instrument rsceived by Lender as payment under the Note or this
Security Instrument i3 retumed to Leader wnpatd, Lender may requie that my or all mubsequent payments
duo under the Note and this Seourity Instrument bs mads in one or mare of the following forms, as
selected by Lender; () oush; (b) money order; (o) cortified check, bank check, treasurer's check or
cashier's check, provided sy such check {8 drawn upon an Institution whose deposits are insured by a
federal agency, instrunientality, or entity; or (d) Blectronio Funds Transfer. :

. Payments are deemed received by Lender when received ot the locaticn derignated in t'he Mote or at
such other location &s may ba designated by Lender in acocrdance with the notice provislons-in Sactlgn 13,
Lender may refurn sny payment or pertial payment if the payment or partial payments are n{sufﬁclent to
pring the Loan cufrent, Lender may acospt any payment or partial payment insufficient to bring the Lo_nn
cureent, without waiver of any rights hereunder or prejudios to its rights to refiise such payment or partial
paymenty in the future, but Leader is not obligated to apply such paymiedis af the time such payments wc
sceeptad, If each Periodic Payment is applied o3 of ita scheduled due date, them Lendsr noed not pay
interest on unapplied funds, Lender may held such unapplicd finds until Borrower makes payment to- bring
the Loan current. If Borrower doss not do so withia a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied eardior, such finds will be applied to the outstanding
principal balance under the Note immediately prior to foreclogure. No offest or claim which Borrower
might have now or in the firture against Lender shall reliove Barrower from making payments due under
the Note and this Security Instrument or performing the covensnts and agreaments secured by this Security
Tanrement. : ’

*. Applization of Fayments or Proceeds. Except uz otherwise described in this Section 2, all
paynent, sccepted and epplied by Lender shall be apphed in the following arder of priority: (a) interest

“due wider' the Note; (b} principal due under the Mote; () amounts due under Section 3, Such payments

shall % zpfied to each Periodic Peyment in the order in which it became dus. Any remaining amounts
shall be applie” sirct to late charges, second to any other amounts due under-thiy Security Instrument, and
then to Taduce the _riv ipal balarice of the Note, - .
. - If Lender reciaves & mavment from Borrower for a delinquent Periodic Payment which includes i
‘. sufficient amount to pay any i te charge dus, the payment may be spplied to the delinguent payment and
" the late charge. 1 more \han one Periodic Payment Is outstanding, Lender may epply eny payment recelved
from Borrower to the repaym «nt ¢  the Perlodic Payments If, and to the extent that, each payment ¢an be
paid in full. To the extent the iy wxess sxists after the payment is applied ta the full payment of one or
. more Perlodic Payments, such excesp a7, be applied fo any late chorges due. Viluntary prepayments shall
be applied fitst to any propuyment che g s and then a3 deseribed in the Note, . .

Any dpplication of payments, Insiance rocoseds, or Miscollaneons Proceeds to principat due under
the Note shall not extend or postpone the due date, 7 change the emount, of the Periodic Payments,

3, Funds for Escrow Ttems. Borrowse 2l oy to Lender on the day Perlodic Payments ass dus
under the Nate, until the Note is paid in firll, 4 sun (.0 "Punds"). to provide for peyment of amounts dus
fori (4} taxes and assessmenty and other ftems which ¢.a ePain priority over this Security jent as &
lien or emoumbrence ¢n the Property; (b) leeschold payrier’s v ground rents on the Property, if'any; (5)
prémiums for any and all insurance required by Lender un’ir Zection 5; end (d) Mortguge Insurance
premiums, - If any, or any sums payabls by Borrower by Leider in lieu-of the payment of Mortgage
Ingiirance premiums in eccordance with the provisions of Secti/z 10, These items are catled "Escrow
Items," At origination. or st sny time during the term of the Loan, Lepier sy require that Community

Assaclation Dups, Pees, and Assessments, if apy, be eacrowed by Berrower, 7ad such duss, fees and

agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lanrur ='l notices of amounts to
be paid under this Section, Borrower shall pay Lender the Fupds for Bscrow 1.ew0w unless Lender waives
Borrower’s obligation to pay the Funds for any or ail Esorow Items. Lendor iy wiive Bortower’s
~obligation to pay to Lender Funds for any ar all Esorow Items &t any time. Any such . -lvor may only be

© in writmg. In the event of such walver, Borrower shell pay directly, when dnd whers psj sble, *he amounts

40036403
3 ) Inuauﬁ.é:

o @ysam porod Pagnd ol 18 , Fo 3015 )
. . 207202

e




0402134064 Page: 5 of 21

UNOFFICIAL COPY

- X

due for any Escrow ltsms for which payment of Funds has becn waived by Lender and, I Lender reqmm,

shall furnish to Lender receipts evidencing sush payment within such time period 54 Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be doemed to

* be & covenent and agreement contained in this Security Instrument, as the phrass “covenant and ag:eement"

is used in Section 9. If Borrower iy cbligated to pay Bsorow ltems dircctly, pursuant to & waiver, end
Borrowes fills to pay ths amount due for en Escrow Item, Lender may execeiss its rights under Scction §
and pay such amount and Borrower shall then be obligated under Seotion 3 to repay to Lender any such

" amount. Lender, may revoke the walver a8 to any or all Escrow Items at suy time by 2 notice given in

ascordance with Section 15 end, upon such revocation, Berrawer shall pay to Lender &l Punds, and in

" quch. amounts, that are then required wider this-Section 3.

Lender may, ot sny tims, collect and hold Funds in an amoont (a) sufiiclént to permit Lender to apply

"the Funds &t the tme specified mnder RESPA, and (b) not to enceed the maximun amoust a lender can”

require under RESPA. Lender shall estimato the smount of Funds due.on the basis of current data and
reascnably cstimates of expenditures of futre Bsorow Items or aﬂm’wua {n asgordance with Applicable
Law.

The Funds shall bo beld in an jnstimution whose depucita ore insured by a federal apency, .
instrumentality, or entity (including Lender, if Lender i3 an institution whose deposits are 80 insured) or in’
any Fedéral Home Loan Bank, Lender shall apply the Funds to pay the Escrow Itams uo baker than the time

pecified under RESPA, Lender shall nat charge Borrower for holding and applying the Funds, annually
rwiyzing the escrow accourt, or verifying the Escrow Ttems, unless Lender pays Borrower intecsst on the
Fui9snd Applicable Law permits Lender to make such a charge. Uridess an agresment iz made in writing

cor pp[.l’ 5le Law requires intevest to be paid on the Funds, Lender shall not be requized to. pay Borrower

any freve/; or earnings‘on the Funds, Borrower and Lander can sgres in writing, howsver, that interest
shall ka7 da on the Fuads. Lender shall give to Barrawar, without charge, an anmuel sccounting of the
Funds s requ:r'.l v RESPA. -

*If there fx. 8 Lar s of Funds held fn LECTOW, 43 deﬁned under RESFA, Lender ghall account to
Borrower for the «icess funds In accordance with RESPA; If thers s . shortsge of Funds held in esorow,
28 defined under RESP4 Lencr shell notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount neceacary to make up the shortage in accordance with RESPA, but in no miore then 12
moxnthly payments, If there I 4 do' cioncy of Funds held in ezorow, ag defined under RESPA, Lender shalt

* notify Borrower as roquired by 7Por.!, and Borrovier shall pey to Lender the smount nessssary to mako
. up the deficiency in accordanics wih PI4S7A, but in no.mors than 12 monthly peyments.

Upon peyment in full of all sum: ¢ xcured by this Socudty Instrument, Lender shall promptly rafund
to Borfowsr eny Funds held by Lender,

4. Charges; Liens, Horrower shall piy ail taxes, mmments, charges, fines, and impositions
attributable to the Property which cam attain priciit, over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commun.tv /.g#sciation Ducs, Fees, end Assessments, {f any. To
the extent that thess items are Escrow Items, Borrower (il pay them i the manner provided in Section 3

- Borrower shall prompt[y dischergo’ any lien which i priority, ovér this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligatcs s/ ured by the lien in a manner sccaptable
to. Lender, but only so long as Borower is parforming such ag een.ent: (k) contests the Hen in good faith
by, or defends egeinst enforesmont of the Lien in, Jegal proceedin,< which in Lender's opiniod opezate to
prevent the enforcement of the Hen while those proceedings are pending out nly watil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sa isfactory ¢o Lender subordinating

‘the lien to thie Security Instrument, If Lender determines that any pert of e~ rop=ty is subject to a lien
., which can attaln priority over this Semity Instrument, Lender may give Borro ren» notice identifying the

40036403 . - : . .
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. litn, Within 10 days of the date on which that notice is given, Borrower shall satisfy tha lion of take ong or

tnore of the actions set forth abova in this Section.4.: .
- Londer may require Borrawer to pay & ohestime charge for 8 real estats tax verification andfor
reporting servic used by Lender in' connection with thia Loan. : .
%, Property Insnrance. Borrower ehali keep the improvements now existing or hereafier erected on
the Property insured egainst logs by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakss and floods, for which Lender requires insnrance.

“This insurance shall be maintaited In the amounts {inéluding deductible [evels) and for the perods that

Lender réquirss, What Lender requires.pursuant to the preceding sentences can change during the term of

" - e Loan. The insurance carrier providing the fnsuranco shel! be chosen by Borower gublect to Lender's

_right to disapprove Borrower's choios, which right shall not be exercised wnreasonably, Lender may

. require Borrewer to pay, in connection with this Loen, either: (z) & one-fime charge for flood zone

determination, certification snd tracking services; or (b) 8 one-tims charge for flood zons determiration

- and certification services end subsequent charges each time remappings or similar changes cccur which

 insurafice thet Borrower could have chtained, Any amounts disbursed by Lender under this Section 5 shall -

vensonsbly might affect such determinatlon or certification. Borrower shall 8lso be responsible for the
payment of any fees imposed by the Fodersl Bmecgency Management Ageticy in comnection with the
review of ny flood zone determination resulting from an-objestion by Borrower.

1§ Borrower fails to malatein any of the coverages described above, Lender mey obtain insurance
Loverage, at Lender’s option and "Borrower’s expense. Lender is under no obligation to purchase any
Juitliuler typs or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
nc! priiuat Borrower, Borrower's equity in ihe Property, or.the coritents of the Property, sgainst any risk,
pazard r4 iability and maight provide greater or.lesser coverago then, was previously in effect. Borrower
acknowfed zes that the cost of the insurance coverage 5o obiained mwight sipnificantly exceed the cost of

ecome additic al & bt ~f Borrower sscured by this Security Instrument, These amovnts shall bear interest
at the Note rate Som e date of divbursement and shall be payable, with such interest, wpon notice frem
Lender to Borrowet Tequenl. payment. .o :

All.insurance poli 25 req ired by Lender and ronewals of such policies shall be subject to Lender's
right to disspprove such pofic'sc, shall include o flandard torigage clavse; end shall name Lender a3 -

* mortgagee and/or as an additi nal o83 payco. Lender shall have the right to hold the policies and rencwal

cortlficates. [ Lender requires, Beirowxr shall promptly give to Lender all receipts of paid promiums and
renewal notices. If Borrower obtawez‘ar/ form of fnsurance coverage, not otherwise required by Lendoer,

- ‘for damage to, or destruction o, the Praperty, such policy shall includs 2 standard mortgags clsuso and

shall name Lander as mortgages entl/or as an piaitnal loss payee, ‘ .

- In the event of loss, Borrower shall givs prompt notics to the insurapee cerrier and Lender, Lender
inay make proof. of loss' if not made promptly by Forruwer. Unless Lender and Borrower otherwlse agred
in writing, any insurence procesds, whether or not the arderlying ingurance was required by Lender, shall

. bo applicd to restoration or repair of the Property, if @ sricoration or repair is sconomically feasible and

Lendor's security is not lessened. During such repair and reiors lon pericd, Lender shall have the right to
hold such'insurance proceeds until Lender hes had an opportiaif, to inspect such Property to ensure the -

-work has been completed to Lendec's satisfactlon, provided the! such inspection shall be undestaken

promptly, Lendor may disburss proveeds for the repairs and rec*z.stion in 2 single payment or In & esries

. .of progress payments as $ho work is pompletcd, Unless & agreement ls 1 ade in writing or Applicabls Law

requires interest to be paid on such insurancs procesds, Lender shall not he regviced to pay Botrower any
intercat or éermings on such prodesds. Fess for public adfusters, or othr. #4id parties, retained by -
Boerower shall not be paid oat of the insuranpe proceeds and shall be the sole obil aton of Borrower, I .
the restoration or repair is not eeonomically feasible or Lender's sacurity would be *ceserod, the insursnce

" proceeds shall be spplied to the sums secured by this Security Instrament, whether ¢ 101 ®ln due, with
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the excess, if any, paid to B;:m:ower. Such insurance proceeds s_hnll ba applied in the order provided for in -

Seotion 2. .

If Borrower sbandons the Properly, Lender may file, tegotiste and settle any availsble insurance
claim and relaed matters. 1 Borrowst daes not respond within 30.days 1o & notice from Lender that the
inenrance cairier has offered to ssttls a claim, then Lender may negotiate aad ssitle the claim. The 30-day
period will begin when the notice i given, In either event, or if Lender acquires the Property under

Section 22 or otherwise, Borrower hereby wsigns to Lender (3) Borrower's rights to any insurancs

proceeds in an smoutt not to excesd the amounts unpaid under the Note ar this Security Insrument, and
(b) any other of Borrower's rights (other then the right to any refund of unearned premiums pald by
_Borrower) under 8] insurance policles covering the Property, insofer as much rights 2re applicable 1o the
coverags of the Proparty, Lender may use the insuranco prooeeds either to repair or restore the Froperty or
to pay amounts unpaid under the Nate or this Socurity Instrument, whether or not then dus,

6. Occupaney. Borrower shell ocoupy, establish, end use the Property as Borrower's principal
vesidence within 60 days after the execution of this Security Instrument and shall continue to ocoupy the

. Peoperty as Borrower's principal residence for at least ons ysar after the dats of ocoupaney, unless Lender
ofherwise agrees in writing, which conssnt shall not b uareasonsbly withheld, or unless extenvating
circumstances exist which are heyond Borrowar’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrowor shall not
lestroy, damege or {mpair the Property, ellow the Property to deteriorate or commit waste on (e
"opsrty. ‘Whether or not Borrower |a residing in the Proparty, Borrower shall maintain the Property in
ardur 2. prevent the Pioperty fiom deteriorating of decraasing in valus duc to its condition, Unless it is
deturnir ) pursuant to Section § that repair or restoration is nat economically frasible, Borrower shall
promp fy epsir the. Property if damsged 16 avoid further daterioration ordamsge, ‘If insurence or
condeis=aiion proceads are paid in connestion with damage to, of the taking cf, the Property, Borrower
shall be responyiole for yepeiring or restoring the Property only if Lender has roleased procesds for such

purposes. Lenacr - {sbusse prooeeds for the repairs and restoration in a single payment or in & series of.

progress payments a3 the work is completed. If the'lnsurance or condermmation proceeds are not sufficient
to repalr or restore the T capert r, Borrower is not relieved of Borrower's obligation for the completion of
guch repair of restoration. L e

- Lender or-its agent ma/ m? e reasonable entrits upon and inspections of the Property, If it has
raasonable cause, Lender may iisr <ot ke interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prin' tr/stich aa interlor ispection specifying such reasonabls cause,

8. Borrower's Loan Application Borrower shall be in defsult if, Guring the Loan spplication
process, Borrowsr ot auy persoos o enlitie aciing ot the direction of Borrower or with Borowst's
mowledge or consent gave materially false, | nisleading, of inaccurate information or statements to Lender
{or fuiled to provide Lender with materisi-inZuriwution). in comnection with the Loan. Material

rapresentations fnclude, but are not limited fo, roreer’ations ‘concerning Borower's cocupancy of the

Property es Borrower's principal residence,
9. Protection of Lender’s Interest in the Propert; sy 2ights Under this Secority Instrument. If
{s) Borrower fails to perform the covenants and agreements cousilad in this Security Insirument, (b) there
is & legel proceeding thit might slgmificantly effect Lender's dtercit in the Praperty snd/or rights undet
this-Security Instrument (suoh as a procesding In baskruptcy, pro? =i, for sondeamation or forfoiturs, for
- eoforcement of 8 lion which may sttain priority over this Seourity Iiswuusnt or fo enforce laws or
Tegalations), or (o) Borrower has abandonsd the Proparty, then Lendot may ao.and pay for whatever is
reasonsble or appropriafe to protect Lendor’s intorest in the Property and ric™ts under this Security
‘Instrument, Including protecting and/or assersing the value of the Fropsrty, anl s iing and/er rapairing
the Property. Lender’s actions cax inlude, but acs ot limited to; (s) paying may rims ~wcured by & lien

which has priority aver this Security Instrument; (b) appéaring in court; and (¢} arin reasonable
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attorneys’ fass to protect its interest in the Property and/or. rights under this Scourlty Instrament, including
ita secured position in s bankruptsy proceeding. Ssewing the Property includes, but is not limited 1o,
entering the Property to make vepalrs, change locks, replace or board up doors end windows, drain weter
from pipes, sliminats building or other code violetians or dangarous conditions; and haye utilitiea turned

" on or off, Although Lender may taks action under this Section 9, Lender does not have 4o du 30 and is not

" inder any duty or obligation to do so, It is agreed that Lender incurs no Linbility for not taking amy or all

ctions muthorized under this Section 9, :
= An?fl-u:wunta dlsbursed by Lender under this Seetion 9 shall become additional dsbt of Bortower

sscured by this Seeurity Fstroment. These amounts shail beer interest at the Nota rate from the date of

dishursement and shall be payable, with sich interest, upon aotics from Leoder to Borrowsr requasting
ayraent, . i . ' ’

Py ¥ this Security Instrument is on & lensehold, Borrower shall comply with &ll the provisions of the

lease, If Borrower acquires feo title-to the Property, the leasehold and the foe tifls shall not merge unless

Lender egrees to the margar in writing, ) .

10. Mortgage Insurance. If Lender required Mortgage Insurance &3 8 condition of making the Loan,
Borrower shall pay the premiums requied to meintsin the Morigege Insurence in effect. If, for any resson,
the Mortgage lnmurance coverage required by Lender ceases to be aveilable from the morigage msurer that
prwiouslg provided such insurance and Borrower was required to make ssparmtely designated payments
toward the premivms for Mortgags Insurence, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in offect, at 8 cost substentially
vquivalent to the cost to Borrower of the Morigage {nsurance previcusly in effect, from an alternate
mr-tgage insuer selected by Lender. If subsanfially equivalont Mortgage Insurance coverage is not
wait jole, Borrower shall oontinue to pay to Lender the amount of the scparately designated payments that
were 4z when the insnrance coverags ceased to be in effeot, Lender will accept, vso and retain these
payinent. ¢ a non-refondsble loss reserve in lien of Mortgege Insurance. Such loss ressrve chall be

* non-pe.md.ibls, notwithstanding the fuct thet the Loan fsultimately pald in full, aud Lender shsll not be

required 12 pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payment: il Mortgage Ingurance coverage {in the emeunt and for the poried that Lender requires)
provided by m lueurorcelected by Lender agein becomes available, is obtained, and Lender reguires
scparately designaces’ payments toward the prensiums for Morigege Insorance. If Lender required Mortgage -
Insurance s g conditfon ~ iuaking the Loan and Bomrower was required to meks scparsiely designated
peyments toward the pr mivm. for Mortgage Inwance, Borrower shall pay the premivms required to
maintain’ Mortgage Insweomee = effect, or to provide a noj-refundsble loss reserve, until Lender's
tequiroment for Mortgage Ing rane 5 onds'n accordance with any writien agresment between Borrower and
Lender providing for Such ternilus?!un' or until termination is required by Applicable Law. Nothing in this
Seotlon (0-affects Borrower's obliyatic. + pay Interest at the rate provided in the Note,
Mortgage Insurauce reimbursss o dr (or amy entity that purchases the Note) for certain losses it
an ineur if Borrower does not repay. the Losn as agreed, Bomower is not a party to the Moxigage
SULANCS, . ‘
Mortgage insurers evaluate their fotel i, k on a1l such insurance in fores from time to time, and may
enter into agreements with: other parties that shur & mindify their risk, or reduoe Josses. These agresments
are on termms end conditions that are satisfadtory to the .perigage insuref and the ofher party (or parties) o

_ these agreements. These Agrecments may raquire the mortgase insurer to make payments using any sourcs

of funds that the mortgage insurer may have available (wluch may include fonds obtained from Mortgage
Insurance premiums). o :

* As & Tesult of thess agreements, Lender, any purcheser of .ae Nots, another insurer; any reinsurer,
any ather entity, or any affiliate of any of the focegoing, may roce’ ve £directly or indirectly) amounts that
derive from (o fight be chirasterized 8) 4 partion of Borrows: s payments for Mortgags Inauancs, in
exchange for sharing or modifying the mortgage fnsurer's risk, or re/'aclng losees. If such agreement
provides that an affiliate of Lender takes a shars of the immwrer's risk in exchunge for & share of the
premiume paid to the insurer, fhe arrangement {s often termed "captive reinsursice " Further:

(8} Any such agresments will not affect the amounts that Borrowe: hw) agreed to pay for
Morigage Insurance, or any-other terms of the Loan, Such agresments will =at 'uczese the amoent
Borrower will ows for Mortgage Insurance, and-they will not entitle Borrower tu ap- rafund.

s
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" Lender's satisfaction, provi

.

A

(b) Any such agreements will not affect the rights Borrawer has - if any - with respect to the
Mortgage Insursnce under the Homeowners Protectlon Act of 1998 or any other Jaw, These rights
may include the right to rective certaln disclosures, to request and obtzin caneellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refend of any Mortgage Insurance premimms thet were unearned at the time of such cancellation or
termination, ' L

" 11. Assignment ‘of Miscellaneous Proceeds; Forfekture, All Miscellaneous Procesds axe hereby
assigned to and shail be paid to Lender, : . R .

1f tho Property is god, such Miscellaneaus Progeads shall be applied to restoration or repair of
the Property, if the restoretion pr repair 15 ccopomically feasible and Lender's security ia uot lessencd.
Direirig such repair and testoration period, Lender shall have the right 1o hold such Miscolianeous Procecds
until Lender has bad an ogg:dmmity to inspect auch Praperty 10 snsure the work has been completed fo

that such izspoction shall be andertaken prompily, Lendsr may pay for the
‘repairs and restoration in a single disbursement or in a seried of progress payments as the work is
completed, Unless an agreement 12 made In writing or Applicable Luw requires interest to be paid en sach
Miscellantous Procesds, Londer shall not be requirsd to pay Borrower any inferest or carnings on such
Miscallaneous Procesds. If the rostaration or repair is not economically feesible or Lander’s security would
e lessencd, the Miscellansous Proceeds shall be applied to the sams ssoured by this Security Instrument,

‘whether ot not then due, with the excess, if any, paid to Borrawer, Such Miscellansous Proceeds shall be -

epplied In the order provided for in Sectien 2. . .
: In the event of a iotal taking, destruction, or loss in value of fhe Property, the Miscallanecus

Proceeds siall bo applisd to the utmy seoured by this Security Instrument, whether: or ot fthea due, with

" (the v 4cess, If any, peid to Borrawer, :

T v ovent of a periial takng, destruction, or loss in value of the Propenty in which the fair market
valie of t: Property immedintely before the partial faldng, destructlon, or {oss in value s equal to or
greatet thra #-» amount of the sums secured by this Seowrity Instrument jmmedistely before the partial
taking,-Zwstruction, or loss in valus, unless Borrower and Lender otherwise egres in wriling, the sums
secured by thi- Soowrity Instrument shall be reduced by the amount of the Miscellanéous Proceeds
mulfiplied by \he Zali wing fraction: (2) the total smoumt of the sume secwred {mmediately before the
pertial taking, der’.uction, or loss in vilue divided by (b) the falr market value of the Property
immediatsty before the pr. nal y'king, destruetion, or loss In value, Aﬁ balancs shall be paid to Borrower.

In the event of a pi ial tading, destruction, or loss in valus of the Property in which the fair market
valus of the Property imu:-tiwt iy bafors the partiel taldng, destruction, or loss in valus is less than the
amovat of the sumd seciwed |mmo distaly before the partinl taking, destruction, or loss in velus, unless
Borrower and Londer otherwiss g e8 1 writing, the Misotllaneous Proceeds shall be applied to the sums
gecurcd by this Seourlty Instrumen, W/ thor or not the sumy are thea due.

If the Property 18 abandoned by Tusower, or if, after motics by Lender to Borrower thet the
Opposing Perty (a3 defined in the next | entence) offery to make an sward to sstile a clalm for damages,
Borrower fails to reepond to Lender within 3/ days viter the date the notics is given, Lender is suthorized
to collect and up%l!y the Miscellaneous Prace xde elther to restoration’or repair of the Property or to the
sums sscured by this Sccurity Instrament, whether /. nus then due, *Opposing Party” means the third party
that owes Borrower Miscellanecus Proceeds or the neicv against whom Borrowet bas a right of action in
regard to Miscellaneous Proceeds. ' .

Borrower shall be in defaclt if any actiod or proces-imn7, whether civil or criminsl, is begun that, in
Lender's judgment, could result in forfeiturc of the Property o, sther materjal impaivment of Lender'y
interes! in the Properly or rights under this Seeurity Instriment * 80 rower can. care such & defiult and, if

acceleration has ooourred, Teinstate a8 yroﬁdsd in Section 19, 0y ouing the uotion or praceeding to be

dismissed with & ruling that, in Lender's judgment, precludes i relture 0¥ Property or other material
impsirment of Lendsr's interest in the Property or rights under this' Sec dty I strument, The procesds of
gny award or claim for demages thet ars stiributabls to the impairmant 0. Londer's fnterest in the Property
are hereby assigned and chall be paid to Leuder, - ol :
All Miscellaneous Procseds that are not applied to restoration or repair’ u€ he Property shall be

- applied in the order provided for in Sectlon 2.

12. Borrower Not Released; Forbesrance By Lender Nu.t 2 Waiver, Bxtensivis nf fhe time for

payment or modification of amortiZation of the suma sscured by this Security Instrument ( ranted by Lender
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to Barower or any Successor i Interest of Borrower shall not apecate to release the Hability of Borrower
or any Successors i Interest of Borrower, Lender shall nat be fequired to commence proceadings against
sny- Suscessor in. Interest of Borrower or (o refilss to extend fims for pm or otherwise mud.\fy
amortization of the sums secured by this Security Instrument by reason of any derand mads by the original
Barrower or w1y Sucoessors in Interest of Borrower, Any forbearance by Lender in axercising any glght or
remedy ineluding, without limitation, Lender's Boce of payments from third persons, entities or
Suscesacrs in Interest of Borrower of in amounts less than the smount then due, shall not be a waiver of o
preclude the exercise of any right or remedy. : .

. 13, Jolnt and Sevaral Liability; Co-signeavs; Successors and Asslgns Bound. Borrower covenants
and agraes that Borrowar's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Securlty Instnzment but does not executs the Note (a "oo-signer): (2) ia co-si this
Sequrity Tnstrument anly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Seaurity Instrument; (b) 1s not personally obligated to pay the sums sscured by this Security
Instrument; and (¢) agrees that Lender and any ofher Borrower can agiee fo extend, modiy, f_orbenr or
make any accorumodations with regard £o the terns of this Security Instrament or the Note without the
co-signer’s consent, . .

Subject to_the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bozgower's obligations wndar this Security Instrument in writing, and is approved by Lendex, shall obtain
all of Barrower’s rights and benefits "under this Scourity Instrument. Borrower shall not be released from
Borrower's obligations and linbility under this Security Instrument tnleas Lenider agrees to such release in
writing. The oovenants and agreesasnts of this Seourity Instrurbent shall bind (except as provided in
Section 20) end benefit the successors and assigns of Lender.

[4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borr#a's default, for the puepose of protecting Lender's interest in the Property and rights under this
Secorip wostrument, including, but not E::itud to, atiorneys® fies, praperty inspection and valuation fees,
In rewd 0 amy other fees, the haenve of express authority in this Security Instrument to charge a specific
fes te. Re_cower shell not be conatnied as s prohibition on the charging of such fes, Lender may not charge
foes that ars siessly prohibited by this Security Instrument or by Applicable Law.

If the Loun i su*eat to & law which sefs maximum loan charges, end that law ls finally interprefed so

that the interast or Jcher Joan charges collected or to be collected {n conmeotion with the Loan exceed the -

pecmitted limits, then: 7wy sueh lost charge shall be reducad by the amount necessary to reduce the
charge to the permitted imit; 2ad (b) any sums already collected from Borrower which excoeded permitted
limita will be refonded v Bomower, Lender may choose to make this refund by reducing the prinoipal
owed under the Note or by meling a direct payment to Borrower, If & reftmd reduces principal, the
reduction will be-treated ar w pirte] prepayment without any prepayment charge (whether or not a
prepayment charge lo provided fue videl the Note), Borrower's acceptance of aay such refund made by
direct payment to Borrower will cong*iu i » waiver of any right of ection Borrower might have arising out
of such overcharge, - ' - . :

15 Notlces, All notices glyen by Bor ower-(r Londer, i connection with thia Security Instrument
must be in writing. Any notice to Borrower 1. connertion with this Security Instrument shall be deemed to

. have been given to Borrower when mailéd by fist ¢)ums mail or when actually delivered (o Borrower's -

notfes addross if sent by olher means, Notice to ey ip7 Borrower shall constitute notice to all Borrowers
unless Applicable Law expresaly requires otherwise, Thr nrtice eddress shall be- the Property Address

unless Borower hes designated a substitute notios addruse oy ) otics to Lender. Bocrower shall promplly:

notify Lender of Borrower's change of address. If Lender sr.clf.c3 8 procedure for reporting Borrower's
- change of address, then Borrower shall only report a change ¢ ( ad fress through that specified procedure.
Thers. may, be only one designated notica addrosa under this Se ity Instrument at any oue fie. Any
notics to Lendar ghall be given by delivering it or by mailing it by firs sicss meil fo Lender's address
stated hereln unless Lender has designated another address by nolce to ‘Brrrower, Any notica In
connection with this Security Instrument shall not be desmed to have beon givia to Lender until actoally
recetved by Lender, If any notice required by this Sacurity Instrument s a’.o <equiced under Apg[icabla
!I:s\:‘;-’ the" Applicable Law requirement will satisfy the corresponding requisemy.t under this Security
ument, .
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"16, Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
governied by federal law and the law of the jurisdlotion in which the Proparty is located. All rights and
obligatiens_contsined in this Security Ingiument are subject to any requirements and limitations of
Applicable Law. Appliceble Law 'rhn!‘fln explicitly or implicitly allow the pertlos to agres by contract or it
might be silent, but such silence shall not be constryed as a prohibition against agreement by contract, In
the event that any provision or clauss of this Seourity Instrumeat of the Nots conflicts with Applicable

- Law, such conflict shall not a&fufect 0“1;!{' sfrovisiom of this Security Instrument or the Nots which can be
fvan effect without the conflictin on, :

. gmn:a used in thiz Szgurity Irggﬁenm {#) words of the masculing gender shall mean and include
cotrespanding neuter words or words of the-fensinine gender; (b} words in the singular shall mean and
include the p%\_ml and vies versa; and (o) the word “mey" gives sole discretion without any obligation to

take any action. ) . L )

17. Borrower's Copy. Horrowet shall be given one-copy of the Nots and of this Security Instrument.

" I8, Transfer of the Property or a Beneflclal Interest in Borrower, As ured in thiz Section 13,
"Interast in the Proparty” means auy legal or benefioial interest in the Property, including, but not limited
. to, those beneficlal Interests thnsfarred in 8 bond for deed, contract for deed, nstalliment sales contract or

. escrow agresment, the Intent of which is the transfer of title by Borrawer st a future date to a purchaser,
"1 all or any part of the Property or sny Inlerest in the Praperty s sold or transfirred (or if Borrower
is not » zatural parson and a beneficial interest in Borrowar is sold or transferved) without Lender's prior
written- consent, Lender mey requirs icumediats payment in full of all sums secured by this Security
Tostrument. However, this option shall not be exsrcised by Lender if such exercise is peohibited by
- «pplicable Law, Lo n .
1f Londer oxerciess this option, Lender shall give Bormower Rotics of acceleration, The natice shall
Jrovidza period of not less than 30 days from the date the notics iz givin in aceordince with Section 15
wittin w'..ch Borrower must pay all sums secured by this Sacurity Tnatrament. If Borvower fails to pay
these rums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security 1ot ument without further notics or demend on Borrower.

“19. Berrevi.*s Right tu Relnstate After Acceloration. If Borrower mests certein conditions,
Borrower shiall tav the-right to have enforcement of this Seeurity Instrumeitt digoontinued at any time
prior to the earlivat 72 (8) five days before sale of the Property pursnant to Secfian 22 of this Seourlty
Instrument; (b) suci other zwind a3 Applicable Law might specify for the termination of Borrower’s right
to veinstate; or {¢) entr” of & Judgment caforcing this Sccurity Insirument, Thoss conditions are that
Borrowar: (2) pays Lendec sl smg which then would be due under thie Security Instrument and the Nots

.28 if no eooeleration had ocon;ced; [b) cures any default of any ofher. covenants or agrzements; (o) pays all

. expensss inourred in enforcing Lis “jecurity Instriment, including, bu¢ not mited to, reasonable attomeys”

 fees, property ingpection and valuition e, end other fees incurved for the purpose of protecting Lender's
interegt in the Property aud tights undr. ‘=i Security Instrament; and (d) takes auch action as Lender may
reasonably “require to essurc that Lenjer's interest in the Proj and rights under this Segurity
Instrument, and Borrower’s obligation fo pay ne 8u s secursd by this Security Instrument, shall continue
unchanged vnless as otherwise provided yncr Applicable Law, Lender may requirs that Bowower pay
such reinstatement sumsg and expenses in otie oiwie of the following forms, ag selected by Lender: (a)
cashy (b) monty order; (¢) certified check, bank ciack, traasurer's chieck or cashier's check, provided any *

. such check i drawn upon n ingtitution whose depoitr are ‘1sured by & federal ngency, instrumentality ot
entity; or {d) Electronic Funds Tyansfer, Upon reiistaiz e, by Barower, this Seourlty Instrument and
obligations secured hereby shell remsin fully effective as if pr' aielevation had ocourred. However, this -
right 10 reinstaté skall not upply in the case of accelergtion unuer Sec fon 18, X '

- 30, Sale of Note; Change of Loan Servicer; Notice of Grie#:ce. The Note or o partial interest in
the Note (together with this Seourity Instrumert) can be sold one.or mor. iimes without priar notice to

Borrower, A sale might result in & changs in the entity {known 88 t'e "Lon Servicer") thet collects
Periodic Payments due upnder the Note and this Security Instrument and nerfrims other martgage loan

" servicing obligations undes the Note, this Security Instrument, and Applicab’s Taw. There aleo might be
otie Or moty changéa of the Loan Servicer unrelated to 4 sale of the Note, If thure 2 5 change of the Loan
Servicer, Borrower will be givan written notice of the change which will state the n-.ge #d address of the
new Lomn Servicer, the address to which payments should be mede and any other }unustion RESPA
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requires in conmection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan {s
serviced by a Loan Sarvicer other than the parchaser of the Note, the 'morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to o successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lendsr may sommencs, join, or be joined to any judiclal action (as sither an
individusl litigant of the member of a clasy) that arises from the other perty’s actions porsuent fo this
Security nstrument or that sllegea that ihe other party has bresched any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notics given in compliatics with the requiromenits of Section 13) of such alleged breach and afforded the
other party hereto & Teasonablie period fter the glving of such notice to ke corrective action. I
Applicable Law peovides & tims period which must elapse bofors certain action can be taken, that time
* peciod will be deemed to be reasonable for purposee of this paragraph, The notice of acceleration and
opportunity to cire given to Borrower pursuant to Section 22 snd the notice of acceleration given to
Borrower “pursugnt to Seotion 18 shell be deomed o satisfy the natics and opporiunity to igke correetive
action provisions of this Section 20, . .
21, Hezardons Substances. A8 used in this Scction 21 (a) “Hazardous Substances” are those
ubstancey defined 3 joxie or hazardous substances, pollutasits, or wastes by Environmental Law and the
lawing aubstanoss: gesoline, kecosens, other flamnabls or toxic petrolsum products, toxic pesticides
“\nd Lerhicides, volatile solvents, materials containing asbestos or formeldehyde, and radioactive materials;

< (b) "invi inmental Taw! means federal [sws aad Jaws of the jurisdiction where the Property is Jocated that
relate '3 b/alth, safety or eavironmentsl protection; (¢} “Environmental Cleanup” includes wuy response

* aptjony.re edial action, or reinoval action, as defied in Environmental Lew; end (d) &3 “Environmentsl |,
Condition" meis ¢ condition that oan canse; contribute fo, or otherwise trigger an Envircmmental
Claanup, p

Borrower shali not ez or parmit the presence, use, dlsposal, storege, or release of eny Hazardous
Substances, or threaten £ Teleas > eny Hezardous Substanges, on or in the Property. Borrower shall not do,
nor allow enyone else 10 o o7y Cing affecting the Proparty (8) that i¢ in violation of any Envirortmental
Law, (b} which creates an Eavirorinental Conditicn, or.(¢) which, dus to'the presence, use, or tefease of &
Hazardous Substance, created a oo aditi s Zunt adverssly-affects the value of the Property. The preceding
two sentences shall not apply to the [-icacs, use, or storage on the Property of small quantitics of
Hezardoug Substances that are gemerally recog=is~d to be appropriste to norma! residential usss and to
_ maintenanes of the Property {including, but 2 ¢ limift d to, hazardous subistances in consthmer products).
Borrower shal! promptly give Landsr wnitan poiing of (2) ey investigation; claim, demand, lawauit

or other action by any governmental or regulatory ager y.or private party involving the Property and any

" Hazardous Substancs or BEnvironmental Law of waich Bomower bas ectuel knowledge, (b) any
Bavironments] Conditicn, Including but not limited to, any ruitog, leaking, discharge; selease or threat of
release of any Hazardous Substence, and (c) sy condition rivsnu by the presence, use or release of 2
Hazardous Substence whih edvecsely sffects the value of the Eop rtv. ¥ Borrower leans, or ¢ notified
by any governmentel or regulstory suthority, or any privaté paily, that apr.~smoval or other remediation
of any Hazardans Substance affecting the Property s tecessary, Borrawer shall | romptly taks al! necossary
remedial actions in accordancé with Environmental Lew. Nothing herein. =qa)l ‘create any obligation on
Lender for an Environmontal Cleanup. ' ’
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) NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies, Lender ahall give notice to Borrower pricr to aceeleration following
Boriower's breach of any covenant or agresment In this Sccurity Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defauit; () = date, vot less than 30 days from the date
the_notice i3 given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosurs by Judicial procesding and sale of the Property, The noffcs shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a dsfanlt or any other defense of Borrower to acesleration
and forsclosure, If the defsult is not cured on or hefore the date specified in the notice, Lender at its
option may reguire immediate payment in full of al} suma secured by this Security Instrument
without further demand and may foreciose this Security Instrument by judiclal procseding. Lander

- shall be entitled to collect sll éxpenses ineurred in pursuing the remedies provided In ¢his Section 22,
. Including, but not Umited to, reasonable attorneys® fees and costs of il evidence, -

23, Release, Upon payment of ail syms sevired by this Secuity Instrument, Lender shall release this
Seourity Instrurent, Borrowsr shall pay any recordation costs. Londer may charge Bomower a feo for
\slesing this Security Instrumeat, but ouly if the fee iz paid to a third party for services rendered and the
har 5z of the fez is pertitted under Applicabls Law,

4,/ Weiver of Homoestend, In accordance with Tlinois law, the Borrower hereby roloases and waives
all rigiis under and by virtue of the Illinols homestead exemption laws.

25, Placezan? of Collateral Protection Insurance, Uhless Boriawer provides Lender with svidence

. of the insurance coverage .<<uired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expensg (2 prote 5 Lender's intorests in Borrower's vollateral, This insurance may, but need
not, protect Borrower's-intgrszts, ‘The coverage that Lender purchases may not pey any cleim thet

. Borrower makea or eny clalo tht is made against Borrower fn connection with the collateral. Borrower

may later cancel eny insurance pirohi sed by Lender, but only after providing Lender with evidence that

Borrowes has obtained insurance woueruired by Borrowar's snd Lender's agreement, If Lender purchases
ingurancs for the coliateral, Borrower v iil be responsible for the costs of that insurance, ircluding interest
and any other charges Lender may impose 1 counection with the placement of the Inswrance, until the
effective dats of the cancellation or expiratic 1 of ths insurance. The costs of thé Insurance may be added to
Borrower's total outstanding balance or obliganun sl costs of the insvranca may be more than the cost of
insurance Borrower may be able t obtain on ifs ovm . )
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BY SIGNING BELOW, Boftower accepty and agress to the forms and covenents contained in this
Security Instrument and in any Rider excouted by Borrower and reoorded with it.

Witnesses:
Z ) {Seal)
ROBERTA SALINAS “Barcowsr
(Seal)
-Borrower
Ve - - (seal) : (Seal)
. «Borrawer : . ~Botrower
L _ (Seal) i : {Seal)
~Borrower . . =Borrower
(% eal} - (Seal}
~Borovs; ] ~Borrower
40036403
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STA'I‘E OF ]LLINOIS, . COCY-  County sm:
I AAE UNDGESIbNED - , & Notacy Public i and for said vounty and

state do hereby certify that ROBERTA SALINAS

pecsonally Jmown to mé to be the same pergon(s) whose name(s) subscribed to the foregoing instrument,
appearsd befors me this dey in person, and acknowledged that he/ehe/they signed and delivered the seid
-instrument a2 his/her/their fros and voluntary sct, for thousss and purposes thoreln set forth,

Given undor ey hand and official sesl, this 29‘th day of March, 2003

- My Commiission Expires a2 ] ) ] ]
OFFICIAL BEAL b miey W- i
' . LUZ W, GUTIERREZ b e = |

HOTARY puam STATE OF ILONSHY
MY COMASSION EXPIRES g nos /

-

| \
A

!

Y

40036403 :
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'1-4 FAMILY. R.IDER
(Assignment of Rents) ‘

THIS I 4FAM]LY RIDER is mads this 29th day of March, 2003
snd I8 incorporated inte and shall be-deemed to amend and supplement the Mortgags, Deed of Trust, or
Seourity Deed (the *Security [nstrument") of the gzme date given by the undersigned (tho "Borrower"} to
secure Borrower's Note to GUTI ERREZ FINANC IAL SERVICES .

(the

’ “Lunder ) of the same date and covering the Property described ir. the Security Instrument and locatad at:

1522 SOUTH 49TH AVENUE, CICERD, ‘ILLINOIS 60804
[Property Address]

14 FAMILY COVENANTS. Iu addition to the covenants snd amu made in the Security
Ins:lume s, Borrower and Lender further covenant and agree s follows:

2. UDITIONAL- PROFERTY SUBJECT TO THE STCURITY INSTRUMENT. In addition to
“the Property drectinved in fhe Sequrity Instrument, the following items now or hereafter aftached to the
Property-to the =v<n¥ 1y ars fixtures are added to the Property description, and shall also constitute the
Property covered Ly the Seeurity Instrument: building miterials, sppliances and goods of every nature
whatsoever now or herafter. 'ocated in, on,.or used, or intended to be used in connestion with the

Property, including, bu..aot limited to, thass for the purposss .of supplying or distributing heating, .

cooling, electricity, gas, wat'r; o1 and light, fire prevention and extinguishing apparatus, security and

sccess control epparatus, plucing, \bath tubs, water:heaters, water closets, -sinks, ranges, stoves,

reftigerators, dishwashers, dispascls/wishers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtaing and ourtain réds, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including roplacements ang addi*'vns *hereto, shall be deemed to e and remain a pert of the
Property covered by the Security Instrument. All of the faregoing together with the Property dascribed in

the Security Instrument (or the leasehold estate iIth3 Sseurity Instrument is on & leasehold) are referred to”

in this 14 Family Rider and the Seturity Instmmi as'hr "Proparty i

- 40035403 N ¢ )
) MI.ILTISTATE 14 FAMILY RIDER « Fannia Mao/Fraddia Mac UNIFORM IBTTRUMENT  Inltiate: ] i 3 5—
. Pags 1 of4 ' . Porm 3170 1401
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B. USE OF PROPERTY, COMPLIANCE-WITH LAW. Borrower shall not seek, agree to or make

a-change in the use of the Property ot its zoning classification, unless Lender has agreed in wrifing to the -

changs. Borrowsr shall comply with all laws, ordinencas, regulations end requiremeqts of eny
governmental budy applicable to the Proparty.

(. SUBORDINATE LIENS. Except u permitted by federal [aw, Borrower shall not allow any lien .

inferioe to the Sesurlty [nstrument to be perfected agaimt the Property without Lender’s prior writien’
pemusmn

D, RENT LOSS INSURANCE. Borrower iha]l meiniain insirence agwl.st reaf loss in addmon to
the other hazards for which insurance is required by Sscticon 5.

E "BORROWER'S RIGHET TO REINSTATE" DELETED Section 19 js deleted,

7, BORROWER'S OCCUPANCY. Unless Lender and Bormower otherwise agree in writing,
Secuon commmg Borrower's oc::upnm:y of the Property s defsted, .

Q. .’.aSlGNMENT OF LEASES. Upon ‘Londar’s request after -default, Borrower shall essign to
Lender all Jeass o the Property and all security deposits made in connection with lesses of the Property.

Upan the assiywmeat: ender shall have the right to modify, extend or terminate the existing leases and 4o

. execute new leaser, in Lenders sole discretion. As used in this pnragraph G, tha word "lease” shalf mean
"aublease” if the Securit, Instr wnent Is on a leasshold,

H. ASSIGNMENT OF oE}'TS; APPOINI‘MENT OF RECE[VER, LENDER IN POSSESSION,
Borcower ebsolutoly and -unvzid®iovally assigns and transfers to Lendsr all the renis and revenues

("Rents") of the Property, regacdiesd ~ to whom the Rents of tho Property are payable. Borrower -

suthotizes Lender or Lender’s agents (o soliect the Rents, and agress that each tenant of the Property shall

pay the Rents to Lender or Lender’s agamts. Fowver, Borrower shall receive the Rents wntil: (i} Lendor.

has given Borzower notics of default pussusr s ko Se.tion 22 of the Seourity Instrument, and (if) Lender has

given notice to-the tenent(s) that the Reats ae 52 bopoid to Lender or Lender's agent, This assignment of
; Renty constitutes an ebsolute essignment and not a.t asr.grmeat for ddditional security only,

If Lender gives notice of default to Borrower: 17 a]' Rents recsived by Borrower shall be held by -

Borrower 25 trustes for the benefit of Lender only, to or apylied to the sums secured by the Security
Insh"!.!.umt; "(i) Lender shall’ be eatitled 1o collect and recrive Ol of the Rents of the Property; (jii)

40036403

Inttipls: 2 i 5
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Borrower aprees that each tsnant of the Property shall pay all Renfs due and unpald to Lender or Lender’s
agents upon Lendey's written demand to the tenant; (iv} unless applicable law provides otherwise, all Rents
collected by Lender or Lander's agenty shall bs applied first to the costs of taking conirol of and managing
the Propetty and caliscting the Rests, including, but not limjted to, sttomey’s fees, receiver’s fers,
premiums on recelver’s bonds, repalr end meintenance oasts, insurance pramiums, taxes, assessments and
ofaér charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's sgents or any judicially appointed recciver shell be lisble to account for only those Rents actuslly
recelved; and {vi) Lender shatl be entitled to have & recelver appointed to taks possesion of and manage
the Property and collect the Rents end profits derived from the Propcrty without any showing 25 to the
‘inadequacy of the Property a8 scourity.

If the Rents of the Property are not sufficlent to cover the costs of taking control of end managing the
Property and of collecting the Rents any fands expended by Lender for sich purposas sheil becoms
indebtedness of Horrower to Lendar seoured by the Security Instrumant pursaant to Seation 9. )

Burrower represents and werrants that Botrowsr bis not sxecuted any prior assigmnent of the Rznts
snu bie not performed, and will not perform, amy act that would prevent Lender from exercising its rights
unaer s veragraph,

Len'sr..or Lender's agents or 2 judicially appomted receiver, shall not be required to enter upon,
take vzrol of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Leraer': ageats or a judiolally apj:olnud recelver, may do so ot any time when 8 default eccurs.
Any applicatio<r Teats shall not cure or waive any default or lavalidate any other right or remedy of
Lender, This asslgament ~Dents of the Property shall terminate when all the sums sscured by the Security
Instrument ace pmd in 4L .

" 1, CROSS-DEFAULT PRC VISION, Bormower's default or breach under any noto or agruument in |
which Lender hag an interest snal) e » breack undar the Security Instrument and Lender may invoke any of
the remedies permitted by the Secerit; Fistrument,

40036403 . ‘ ' - ﬁ
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BY SIGNING BELOW, Bortower sccepts and agrees to the terms and provisions contained in this

1+4 Family Rider.

(Seal)
ROBERTA SALINAS Bortower “Borrower
(Soal) (Seal)
" JBomowsr -Borrowes
- . —{(Beal) {Seal)
~Batrowsr -Borrawer
A e (Senl) (5=))
~Borrowdr ~Barrower

40036403
@g‘am(ooos). TPajeduid Form 3170 1/01
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LT 11 IN BLOCK 50 TN GRANT LOCOMOTIVE WORKS ADDITION TO CHICAGO, A SUBDIVISION
B R o OWNSHI 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Commaaly Knows As: 1522 SOUTH 49TH AVENUE, CICERD, IL 60304

30F3
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AFFIDAVIT FOR RECORDING COPY OF LOST ORIGINAL

STATE OF ILLINCIS

565 .

COUNTY OF COCK }

TOMMY NGUYEN , being duly sworn on

oath, states the following:

1. That he/she in an employee of Residential Title Serices, Inc.,
of Lombard,, Illincis.

2. That the oricinal of the attached copy was misplaced and is
lost.

3. That the copy attached hereto is a true and correct of the
original, which original was delivered to the grantee stated
therein on the date Of ‘execution.

4. That the real estate index number is 16-21-229-026-0000

5. That the property address i1s 1522 SOUTH 49TH AVENUE,

CICERO, IL 60804

6. That this affidavit i1s made to 1ucduce the recorder of deeds of
COOK to record the copy of said imsurument.

Signed this _ 30 day of _ MARCH , 2003

- 1

C 1

Signature) UL) -

_TOMMY NGUYEN
Printed Name

SUBSCRIBED and SWORN to before me on this _ 30 day

of MARCH . 2003.

wwvw
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AP i 1 Ja e

AL SEAL Wotaty Public
vorL S MARE WARATEA
v - STATE OF LLinow

MAIL T0:
RESDENTIAL TITLE SERVICES
1910 5. HIGHLAND AVE.

SUITE 202 . -
LOMBARD, 1L 60148 \

o



