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DEFINITIONS

Wmdausedhlmulﬁphmﬁmsofﬂﬁsdommmtmdeﬁnedbehwandocra:vmrdsaredeﬁmdin Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thue dozament are also provided in
Section 16.

3 {A) "Security Instrument” means this document, which is dated DECEMBER 13,2003  together
| _9/ with all Riders 1o this document.
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(C)"MERS"uvMGGEIamomRegl gystems, In¢ Mmsisamwwpomﬂmmms
ucﬂngsolelyaﬂamw fot Lender B and assigns- mmrwunw
this MBRSismgmnwdand gting vnder hwofmmwmmdhasmwdms
and 1elephone sumber o872 Boxmﬁ-ﬂ' Ml 485012026, tel. (838)619

[l N“s

(E) "Note" Wean3 e promissory Ot gones by nmwumm DECEMBER 13+ 2003 The

. . Note sates that

y Wowulmdﬂ'
FOUR BUNDRED FIFTY THOUSAND and {0/100

Dollars (US- $ 450, 000.00  plus inteccst Pocower bes qromised 10 P8Y s dcbt in TeEvISS
chpwmumﬂmpaymedebtinfunmnwum saNUARY 01, 2034 .
(l?)'_'mw*!" oans the property matisdmﬁbedwmmwmwmg wTransfer of Rights in the

G »L.oan" means the 6ebt evidenced bY the Note, plus intoraet, Ay p,epaymﬂ“ charges and 1818 chasges

mmmmwmmmwmsﬁuﬂwhmwﬂﬂmmm
tomissccuﬂty memmww.mmﬂm

VA Ridet [ iweakdy Py Othest) frpecifyl

@ "AM Law" metns all controllng applicable | siate ocal | Liatotes. regulations,

Wmdmmismﬁvemmmmdm(mu hmmceﬂectomw) as well 88 PR ficable final,
"cammlﬂwhmhm Fw.andM" sl dues, f , 488L887" + and othet
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R DoC b ¢, 00004714565412905
dmnagcto,ordeumcﬁonor,meﬁomm;(ﬁ)mndemﬁmmoﬂuuﬁngofaﬂormymaﬂheﬁopmy;
(‘xii)?r_meyminlieunfcondommon;or(iv)miﬂmemmon,of,womwmmm.mevaluemdm

(0) 'Penodu Payment” means g1, regulary &cheduled amount dye for (j) Principal and interest under the

TRANSFRR OFRIGHTSWW':PRDPBRTY
This Secur; sccm:;bmdenﬁ)therepaymtofthemeaHl'meWaI&cxmmm
modifications of the Note; and (it) ths pe of Borrowars COvenants agreements under thg

Parcel ID Number: 022030102409000 which currently pag the &ier; of
L 306 LAUDER LANE, PALATINE '
! ty]
Mlinois  ggpg7 (Mm‘)
[Zip Coda] N
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" bt not limited to, the right to foreciose and scll the Property; and to take say action roquired of Leader

including, but not limited 10, releasing and canceling this Security Ingtrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate: hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbeances of record. Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national wse and non-uniform
covenanis rat limited variations by jurisdiction 10 constinite a uniform sccurity instrumient covering real
property.

UNIPORM <12 vONANTS. Bomower and Lender covenant end agree as follows:

1, Paymeni of Z7‘a*ipsl, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the raocipal of, and intercst on, the debt evidenced by the Note and any prepayment
charges and late charges e undes the Note. Borrower shall also pay funds for Bscrow Items pursuant to
Section 3. Payments duc tuer the Note and this Security Instrament shall be made m U.S. curency.
However, if any check or other ms'rvment received by Lender as payment under the Note or this Sccurity
Instrument is returned to Lender uraid, T ender may require that any or all subsequent payments due under
the Note and this Security Instrament b male in ons or more of the following forms, as sclected by Lender:
(a) cash; (b) moncy order; (¢) cartified ciwric, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institation whus, Gposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when rensived at the location designated m the Note or at such

‘ oﬂ;ubmﬁmmmaybcdcdgn&dbylmdahmdmwithﬂwmﬁoemﬁsiomin&cﬁm15.Lmdcr
_ may return any payment or partial payment if the payme:t ¢r pantial payments are insufficieat to bring the

Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
v?i_dloutwaimofmydghmnemmdermmjudicewimﬂglmmnfuumhpaymeﬂtorparﬁmmmtsm
the future, but Lender is not obligated to apply such payments at e (e such payments are accepted. If cach
Periodic Payment is applicd as of its scheduled due date, then Leaps need 1ol pay interest on wmapplied
fiinds. Lender may hold such unapplicd funds until Borrower makes payinen; to bring the Loan current, If
Borrower does not do so within a reasonable perid of time, Lender shali 2ithar apply such funds or retum
tpmnmnmw.ﬁmtappliedudicr.mhfmﬂswiﬂbenppliedtotlwoutsum"ngprihcipalbalancemder
the Note immediately prior to foreclosure. No offset or claim which Borrower miglit buve now ot in the fupure
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument

" or performing the covenants and agrecmeats secured by this Security Instrument.

2. Apptication of Payments or Proceeds, Except a5 otherwise described in this Sectior'Z, il payments
accepted and epplied by Lender shall be applied in the following order of priority: () interedt fus cnder (b
Noke; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be piied to
gach Periodic Payment in the order in which it became due. Any remaining amounts shall be applior’ st 0
Iae charges, second to ety other aoounts due wnder this Security Instrument, and then 10 reduce the prircroal
balance of the Note. :

" If Lender receives a payment from Bogrower for a delinquent Periodic Payment which includes &
sufficient amousit (0 pay any late charge due, the payment tay be applied to the delinquent payment and the
late charge. If more than ono Periodic Payment is outstanding, Leader may apply any peyment received from
Borrower to the repayment of the Periodic Payments if, and to the cxtent that, each paywment can be paid in

. -fq_ll.Tntheexteuttha:mycxcesseximnfmmepaymtisappliedmthemllpaymﬁl‘:"p_fdne.ormom

Periodic Payments, such excess may be applied w any late charges due. Voluntary propayments shall be

apptied first to any prepayment charges and then as deacribed in the Note. |
@) eAL 0 CHL (0TI} Pagod ot 18 - Form 3014 V01

6 d LEl6Y6rPEY ON/08:E "1S/€E:G £G0¢ 81 230(3nL)

G E




0402242167 Page: 5 of 20

UNOFFICIAL COPY

i
.

- DOC ID ¥: 00004714565412003
- Anyappﬁmﬁmofmymm.mmmww&mmmmwmpﬁndpalmmm

NmMm:nmmMWMchhmgeﬂnmu of the Periodic Payments.
- 3. Funds fmmwwnmnmwshaupnymlmduonﬂndaymiodichymtsmdmwda

' ﬂicNote,untildneNomispaidinfull,am(ﬂw“Funds')mprovidefurpaymmtofmomlsdmfm ®)

taxes and agsessmonts and other items which can attain priority over this Secwrity Instrumert as a lion or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
foranyandallhmmmquimdbyLmdermduSecﬁmS;mﬁ(d)Mmgeh&mcemm&ifmy,w
any sums rdysble by Bomower to Lender in lieu of the payment of Morigage Insyrance preminms in
2ccordance wir the provisions of Section 10. These itemns are called "Escrow Iiems." At origination or at ny
time during wne ten of the Loan, Lender may require that Comrmmity Association Dues, Fees, and
Assessments, if aiy ‘oc escrowed by Borrower, and such dues, fees end ussessments shail be an Fserow lien,
Borrower ghall promg:/; farnish to Lender all notices of amounts to be paid under this Section. Borrowes shall
pey Lender the Funds iz “aarow ltems unless Lender waives Borrower's obligation 1o pay the Pands for any
of all Escrow Items. Lende: oray waive Borrower's obligation to pay to Lender Funds for any or afl Escrow
Items at any time, Any sucs: waiver may only be in writing. In the event of such waiver; Barrower shall pay
directly, when and where payabl(. 4 snounts due for any Escrow Items for which payment of Punds has
been waived by Lender and, 5f Lemer resuirea, shall fumnish to Lender receipts evidencing such payment
within such time period as Lender may 1>quiie. Borrower’s obligation to make such payments and to provide
mcipmmaﬂfordlpnpomsbcdwmedwbeammthMKwnminedhthwumy
Instrument, 48 the phrase “covenant and agroeaca1”is used in Section 9. If Borrower is obligated o pay

+ Hscrow Items directly, pursuant to a waiver, and Pssower fails to pay the amount due for an Escrow Ttemn,

Lender may exercise its rights under Section 9 and pay-uth amount and Bomower shall then be obligased
under Section § to repay to Lender any such amount. Lender may revoke the waiver as to any o all Estrow
Items at any time by a notice given in accordance with Sectior' 15 and, upon such revocation, Borrower shall
p’aytoLendetallF\mds,mdinsuchmmmtbalmthcnmq(wiundcrmis&cﬁon?g. L

e Ladery,mmyﬁme.mllectandholdﬁmdsinmmn;(a;s’]fﬁcimllopermil‘l.ﬂgl_ﬂwapplytbe
FmdsatllmlimspwiﬂedunderRBSPA.md(b)thWudhrmniamoum;'aléqdﬂcmrequirc
under RESPA. Lender shall estimate the amount of Funds due on th 0asis of current data and reasonable
estimates of cxpenditures of future Escrow Items or otherwise in accordance with Anplicable Law,

‘ - The Funds shall be held in an instimtion whose depotits are insured by & ieieml agency, instrumentality,
Or entity (including Lender. if Lender is an institution whose deposits are so0 insure) ar in any Federal Home
ImnBanlz.Lende.rshallapply&nﬂnmsmpayuw&uuwhmmlmmmwcﬁme_speciﬁodmdu
RESPA. Lendcy shall not charge Bomrower for holding and applying the Funds, anmually an-!vzing the escrow
maavedfﬁngﬂnﬂmowlmmmmdummhmmmmvzmmwm
Law permits Lender to make such a charge. Unless an agreement is made in writing or 2 pplisable Law
requires interest 1 be paid on the Funds, Lender ehall not be required to pay Bormower any interes: 07 comings
oh the Funds. Borrower and Lender can agree in writing, however, that inicrest shall be paid on e Zunds,
Lender shall give to Bomrower, without charge, an anoual acoounting of the Punds 8s required Hy RESPA.

. If thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoimt to Barro wr
for the excess funds in accordance with RESPA. If there is a shortage of Punds held in esctow, as defined
under RESPA, Lender shall notify Borrower 25 required by RESPA, and Bomower shall pay to Lender the
amount necessary to make op the shortage in accondance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held i escrow, #s defined under RESPA, Lender shall notify
Borrower e3 required by RESPA, and Borrower shall pay to Lender the amownt necessary to make up the
deficiency in accordance with RESPA, but in no mare than 12 monthly payments,

' Upon paymeat in full of all sums secured by this Security Instrument, Lender shall prompily refund to

Borrower any Punds held by Leader.

@3, sA00) ooz CHL (O72) Pago 5ot 16
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mLendu-.butmlymlonguhmwhpcrtmnﬂngmhmu;(b}mm:heﬁeningoodfuiﬂaby.

.or defends against ¢nforcement of the hen in, legal proceedings which in Lender's opinion operare 1o prevent

-dwm‘omcm:tofﬂwlienwhﬂcthosemwedan‘gsmpcnding, but oaly until such proceedings are
eoncludﬂ‘,ar(c)secumfmmthcholdcroftheﬁmmagmenmlsaﬁﬁfxmrymlmdumbomaﬁnglhe
lien to this Sevurity Instrument. If Lmdetdetmiucsﬂmmypmofml’mpmyis subject to a lien which
Ca auein prct: over this Security Instrument, Lcndu-maygiveBormwranoﬁm identifying the Jien.
Withm IOdayscnb.zdateonwhichthmmﬁceisgiven.Bmwalmﬂmﬁsfymeﬁmwmhmmmu
of the actions sat fora Piove in this Section 4,
Lazdothayrequu:BmWawpayaom-ﬁmchugemrama!mmmveriﬁcaﬁmmd/orrcpurﬁng

service used by Lender in COPucction with this Loy,

5, mw‘owmmmmpMWWMEmmmmmmm
a * ! l ! I "

disapprove Borrower's choice, which right shall not be exercised umreasonably. Leonger may require
Borower to pay, in comection with this Loan, either \B) B One-time charpe for ﬂqod_mng demyinan'pn,

determination resulting from an objection by Borrower, o
IfBQHnwefailamminminanyofﬂwoomgesdcac:ibedabow, T2nder may obtain insurance

‘coverage, at Lender's option and Borrower's expense. Lender is under me-uhizorion 10 purchase amy

particular type or amomt of coverage. Therefore, moh coverage shall cover Lende; iu# might or might not

damage to, or destruction of, the Properny, such policy shall include & standard maortgage clanse and shall
namelmderasmmgqgaemdlcrasmnddiﬁmal lose payee.

. e
QRoAL) w1002 CHL wTNZ) Page8 ot 7 TFomm 3014 1
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In the event of loss, Borrower ghall give prompt notice to the insurence carrier and Lender. Lender may
make proof of loes if not made prompily by Bamower, Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds, whether or 1ol the underlymg insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall huve the right to
hold such insurance proceeds until Lender has had an opporunity to inspect such Property 10 csure the
work has been completed to Lender's satisfaction, provided mat sach inspection shall be underaken
prompilv. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payrzents as the work is completed. Unless an agreement is made in writing or: Applicable Law
requires interest 15 be paid on such insurance proceeds, Lender shall not be required to pay Bomower any
interest or earnin’,s on such proceeds. Pees for public adjusters, ar other thind parties, retained by Borower
shall not be paid out € 1he insurance proceeds and shall be the sole obligation of Borrower. If the restoration
o 1epair is nol econoumrcaly feasible or Lenxder's sapwrity would be leasened, the insurance prooceds shall be
applied to the sums secwed by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoms the ©v.p>ay, Lender may file, nogotiate and sciile any available insurance claim
and related matters. If Borrower does p: mespond within 30 days to a notice from Lender that the msurance
carrier has offered 1o setde a claim, then Lender may nopouiate and semle the claim. The 30-day period will
begin when the notice is given. In eithe. event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lenae: (2) Porrower's rights to any insurance proceeds m an amount
pot to exceed the amounts unpaid under the Nowe <= +his Security Instrument, and (b) any othér of Barrower's

tights (other than the right 10 any refimd of uneany. premiums paid by Bomrower) under all insurancs

policies covering the Property, insofar as such rights are anplicable to the coverage of the Property. Lender
mymmemmmpmwhdmammnormmcﬂﬁmmywmmammmmpmdmdwﬂw
Note or thig Secunity Ingtrument, whether oc not then due.

6. Occupancy. Borrower shall occupy, establish, end we. the Property as Bomower's principal
residence within 60 days afier the execution of this Security Instiurstait mnd shall continue to occupy the
Pmpenynsnonuwu’spﬁnclpalmdenoeforulmmcywa&.uwdnwofoccupuwy unicss Leader
otherwise agrees in writing, which consent shall not be unreasonabl/ wihheld, or unlesg cxicnuating

_circumstances ¢xist which are beyond Bormower’s comtrol.

' 7. Preservation, Maintenance and Protection of the Property; Insgectons. Borcower shall not
destroy, damage or impair the Property, allow the Property to detesiorate or conmi u-'aateonlhel’mpeny
Whether or not Borrower is residing i the Property, Borrower ghall maintain tlie Pmypérty in order to
prevent the Property from detcriorating or decreasing in value due to its condition. Unbiss it is determined
pursuant to Section 5 that repair or restoration is not economicaily feasiblc, Borower shall protiply repair
the Property if damaged to avoid further deterioration or damage, If insurance or condenmativ: (r.o2+ds are
paid in connection with damage to, or the taking of, the Property, Borower shall be responsible fe. rpairing
or resworing the Property only if Lender has released proceeds for such purposes. Lender may cdsburse
prooecdsfonherepmmandrestorahmmamnglcpaymaumnnascnesofmmpaymtsauhemmm
cmnplemﬁﬂ\emsumnoeoromdemnaummeedsmnotsuﬂ'cmtlompannrmmmehoputy

“Borrower s not relieved of Borower's obligation for the completion of such repair or restoration,

Lmdummasentmaymakemsmablccnmuponmdmapecnmsofmem If it has

reasonable cause, Lender may inspoct the intesior of the improvereats on the Property. Lendor shall give

Bomwermumntﬂw time of ar priar bo such en interior inspection gpecifymg such reasonable cause.

' . : .,E;rc
e 0
Q-M(IL) ©o10)02  CHL (07R2) Page7 of 16 * 014 1201
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o &Bmmr'sLunnApplicaﬁon.anwushnﬂbeindefaultif.durhlgmelnmappl_icationpmom,
Borrower or any persons or entitics acting at the direction of Bomower or with Borrower's knowledge or
-consent gave materially false, misieadng, or ingccurate information or staternents 1o Lender (cr failed to

provide Lender with materiat information) in cormection with the Loan. Materia) representations include, but
are not limiled to, representations conceming Bomower's occupancy of the Property as Bosrower’s pringipal
residence, '
S.PmmﬁonoflmdgfshhrmtinmPNpmydeigthmthhSunﬁtﬂm&MH
(8) Bor.cwer fails 1 perform the covenants and agreements contained in this Security Instrument, (b) there
i8 8 iegul proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securitym-ment (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement0f o lien which may attain priority over thie Security Instrument or to enforce laws ar
mgulations),o:.r‘.ﬂomwhasabandmwdﬂwhoperty.thenlkndctmaydomdpayforwhatevcris
reasonable or appruriiate to protect Lender's interest in the Property and rights under this Security
Instrument, inchuding Jrciccting and/or assessing the value of the Property, and secwring and/or repairing
the Property. Lender's =Zuons can include, but are not limited to; (a) paying any surns secured by a lien
which has priority over this Siecuriy Instrument, (b) appearing in court; and (¢) paying reasonsble attomeys'

fees 1o protect its interest in the Property aud/or rights under this Security Insrument, including jts scoured

position in a bankruptey proceediig. Securing the Property includes, but is not limited 10, entering the
Pmpenytomakempaim.chmgelm;kr,mphceorbodeomandwindows.drainwuufmmpipm,
climinate building or other code violaiars or dangerous conditions, and have utilities tumed on or off,
AnhOughLendermaynkeactiontmdu‘thi:.‘xﬂon&lcndcrdoesnothavetodommdiamtundumy
dmyoroblignimtodoso.ltisagreedmumﬂ::immnoliabﬂityfornmmﬁngmy.orallacl:ions
authorized under this Section 9. .

Any amounts disbursed by Lender under this $<ciion 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts sneli Dear interest at the Note rate from the date of
disbmmentmdshnllbepaynbb,wimmhhamm,uw.‘mﬁceﬁomlmmmumquesﬁng
payment. .

_ If this Security Instrument is on a leaschold, Borrower shafl « zanply with all the provisions of the lease,
If Borrower acquires fee fitle to the Property, the leasehold and the fre titis shail not merge unless Lender
agrecs o the merger in writing, ‘

‘ m.MorgngeImummltlmdummﬁmdMongngchmmceasamdiﬁmofmﬁngmclm
Borrower shall pay the premiurng required to maimai the Mortgage Insuranie 7 effect. If, for any reason,
the Mongege Insurance covernge required by Lender ceases o be available fror. the- mangage msurer that
previously provided such msurance and Barrower was required to make separmtity designated payments
‘toward the premiums for Mongage Insurance, Borrower shall pay the premiums fequired to'0'pain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substenizliv ‘corivalkent to
“the cost to Borrower of the Martgage Insurance previously in effect, from an altemate morgrge insurer
‘sclected by Lender. If substantielly equivalent Mortgage Inanancccovﬂageisnotavnilablq,mow:r shall

. ‘continue o pay t0 Lender the amount of the separately designated payments that were due wor the

insurmce coverage ceased to be in effect. Lender will accept, use and rewmin these payments as a
non-refundable loss reserve in licu of Mortgage Ingurance. Such 10ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Barrower any interest or eamings on such loss reserve. Londer can o longer require loss reserve payments if
_Mongagelnsuranceooverage(mmemmtmdfmmepmimmatlmdcrreqmms)mﬁqmbymmm
selected by Lender again becomes available, is obtained, and Lender requires separately designated
‘Payments toward the premiums for Mortgage Insurance. If Lender required Maortgage Insurance as &

@D, AL comi0z  CHL (07002) Page 8 ct 16 "Form 3014 10

€1 d LELGPBYPEQ ON/DS: S '18/68:¢ 8007 91 230(InL)

WoY4



0402242167 Page: 9 of 20

UNOFFICIAL COPY

L]

. DOC ID 4: 00004714565412003
cmditionofmakingtlwlmnmdBorrowerwasreqlﬁredtomakcscpamelydesimatedpaymmmtoward
@epmmiumforMmtgngehmmw.Bmahdlpayﬂnpwﬂmmpﬁmdwminm&anmc
Iq'sumccincﬂmnmmpmvidcanm—mﬁmdahlehssmmﬁllendefsmqﬁmforMmgage
MemmmmmmmmthmmBmermMmﬁ(ﬁnghm
termination or until termination is required by Applicable Law., Nothing in this Section 10 affects Borrower's
obligation 10 pay interest at the rate provided in the Note.

Mortgagelnsumncemimbumlznd:r(manyentityﬂmtpurchmﬂ:eNotc)forccrmmlomsitmy
incu'nRormwwdocsnmwpaymchnasagmdBomwisnmapmymumMmgehmm.

Mottgageinsmevaluatemeirmtalriakonallsuchins:minforceﬁmnﬁmetoﬁmamdmay
emm-iqumnmwithomerpmicslhatshmormmﬁfydwirﬁsk,ortwuoclow.'rhmagmmm
mmta.:'.sa;deonditionsﬂmammﬁsfactorymﬂzemonsageinsummmeotherpmy(orwﬁes)m
lhescwan’;«ﬁmmnmmaquuircﬂlcmﬂgagcinsumrmmkcpaymtausingmymm
of funds that the-riiioage insurer may have available (which may inchude funds obigined from Morigage
Insurance preminms).

As a result of s agreements, Lender, ay purchaser of the Note, another insurer, fny remsurer, any
other entity, or any affiliat: of ¢,y of the foregoing, may receive (directly or indircotly) amounts that desive
from (or might be characterizad asd 2 portion of Bomrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mos gage insurer's risk, or reducing losses. If such agrecment provides that an
nﬂiliatcoflmdcrtakcsasharcoil&cTnmn'u‘sriskinexchangeforashmofthcpmmiumpaidmtlw
insurer, the amrangement is often temmed "cay ive reinsurance.,” Further:

(a)Anysuehmmsﬁnm.gfmmemnmmatmwmwwmyfor
Mortgage Insurance, or any other terms f tb Zoan, Such agreemenis will not increase the amount
Borrower will owe for Mortguge Insurance, a1 d they will not entitle Borrower 1o any refund.

(b) Any such agreements will not affect the vi;bts Borrower has - if any - with respect to the

Mortgage Ingurance ander the Homeowners Protedow Act of 1998 or any ofber Iaw. These rights

mmma@twm&ummmmmmmmmmmqmm
Iinsarance, to have the Mortgage Insursnc: termingled Rde matically, and/for (0 receive a refund of
any Mortgagell;snrmprenﬂnmsthntwmmmm e time of such cancellation or
termination, !

11. Ammdmmwrmmmymnmwmm
asgigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceede shall be applied <+ setoration of repair of the
Property, if the restoration or ropair is coonomically feasible and Lender's security i2 not lessened, During
such repair and restoration period, Lender shall have the right to hold such Misce.lanes=is Proceeds wntil
Lender has had an opportunity to inspect such Property 10 cnsure the work has been ol 1ed to Lender's
A 'sfacﬁon.pmvidedﬂmmhhspecﬁmmllbemdmakmmmpﬂy.Lmdumypuy:w..zo:epairsmd
restoration in a single disbursement or in a series of progress payments ag the work is complores. Unless an
agreement is made in writing. or Applicable Law requires interest to be paid on such' M scellnneous
Proceeds, Lender shall not be required to pay Borower any imterest or eamings on such Misculizseous

. Proceeds, If the restoration of repair i not economically feasible or Lender's security would be lessened, the

Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument, whether or not
then due, with the e if any, paid to Borrower, Such Miscellancons Proceeds shall be applied in the
order provided for in Section 2. _

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. : '

e

or

@omu (©0%0)/2  CHL (87/02) Pagey of 18 Form 3014 1/0%
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In the event of a partial taking, destruction, or loss in value orlhchupuryinwhichthcfairmrm
value of the Property immediately before the partial taking, degtroction, o loag in value is equal to or greater

Ihanmeamoumofd:esumssecuredbyﬂaisSecm-ityImm:mentimmdimclybefom the partial taking,

applythcmeceﬂmeouswmdneimummﬂomﬁonmmirofmcPromortothemfngmuedby

this Security Instrument, whe ner ertdmchn."OppouingPany'mmemi:dpmythmowcs

Bormower Miscellanegus Proceeds ur the party against whom Borrower hag a tight of action in regard (o

Borrower shall be in defautt if muy rction op proceeding, whather civil ar criminal, is begun that, in
Lender's judgment, could resull in forfeitn; of % Propenty ar other material impairment of Lender's interest

nling that, in Lenders judgment, precludes forfein e of the Property or other material impaiment of
Lender's interest in the Property or rights under this Security ‘eorument, The proceeds of any award or claim
far damages that are altributable to the impairment of Lend ' interest in the Property ace hereby assigned
i shall be peid o Lender, -
Mlhﬁmﬂmouwmmmtappﬁedmnmrﬁm Ormpairofthcl’mpmynhall be applied
in the order provided for in Section 2, : '
Barrawer Not Released; Forbearance By Lender Not a VWars:, Extension of the time for
Payment or modification of amortization of the sums secured by this Security & worument granted by Lender

Q-M(Iu(wmm CHL (07/02) Page 1007 16 Form 3014 11
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

. Obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of
Borrower’s rights and benefits under thiz Security Instrament, Borrower shall not be relegsed from

Borrower's obligations and liability under this Security Instrument uvnless Lender agrees to such release in
‘writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20 and benefit the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bowyer's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security: Instrument, including, but not Limited 10, aitomeys' fees, property inspection and valuation fees. In
regard 5 any other fees, the absence of express authority in this Security Instrument w0 charge a specific foe
to Bomowr: shall not be construcd as a prohibition on the charging of such fec. Lender may not charge fees
that are expicroty prohibited by this Security Ingtrument or by Applicable Law.

If the Lowa s svbject to a Jaw which sets maximurn loan charges, and that law is finally interpreted 50
that the interest or ot'ier loan charges collected or o be collected in connection with the Loan excesd the
permitted Limits, t:cu: (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted J'mi'; e2d (b) any sums already collected from Borrower which exossdod permitied
limits will be refunded t Burtowar, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a firec. payment to Borrower. If a refund reduces principal, the rechxction will
be treated as a partial prepaymeny T/ous any prepayment charge (whether or not a prepayment charge is
provided for umdet the Note). Bonur«ei’s acceplance of any such refumd made by direct payment to
Borrower will constinate a waiver of any 1172t of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower &= Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conn.ctiou with this Security Instrument shall be deemed 10 have
been given to Borrower when mailed by first cleis 1asil or when actually delivered v Bomower's notice
address if sent by other means, Notice to any one Bearover shall constitute notice to all Borrowers uniess
Applicable Law expressly requires otherwisc. The noticc address shall be the Property Address unless
Borrower has designated a substitute notice address by noice’ to Lender. Borower shall promptly notify
Lender of Borrower's change of address. If Lender specifies.2 procedure for reporting Bomower's change of
address, then Borrower shall only report a change of address through thit specified procedure, There may be
only one designated notice address under this Security Instrument a2y one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lanie”’s address stated herein unless
Lender has designated another address by notice to Botrower. Any notice ir ~ovmection with this Security
Insteument shall notjbe deemed to have boen given to Lender untif actually recuives by Lender, If any notice
required by this Secﬂxﬁty Instroment is also requircd under Applicable Law, the Aplicable Law requirement
will satisfy the corrasponding requircment under this Security Instrument.

. 16, Governing Law; Severahility; Rules of Constraction. This Security Instrumuai 74/ be governed
by federal law and the law of the jurisdiction in which the Property is located. All rightr ar.d obligations
contained in this Security Instrument are gubject to any requirements and limitations of Ap)ficahle Law.
Applicable Law might explicitly or implicitly allow the partics t0 agree by contract or it might D¢ &'snt, but
sich silence shall ot be construed as a prohibition ageinst agrecmont by ¢ontract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such coaftict shail
not affect other isions of this Security Instrument or the Note which ¢an be given effect without the
conflicting provisiofi. :

" As used in this Security Instrament: (a) words of the masculing gender shall mean and include
comresponding neuter words or words of the ferninine gender: (b) words in the singular shall mean and
include the: plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any action, '
Form 3014 1M1
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secority [ngtrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests tramsferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfee of title by Borrower at a future date o a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (of if Borrower is
not a natural person and a beneficial interest in Borrower s sold or wansferred) without Lender's prior
writt/n onsent, Lender may require immediatc payment in full of all sums secured by this Security
Instrume-i, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicab’z Law,

If Learir nxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
providc a perior of not less than 30 days from the datc the notice is given in eccordance with Section 15
within which Boirr-wer must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the e pi'ation of this period, Lender may invoke any remedics permitted by this Security
Instrument without fi; mer notice or demand on Borrower.

19. Borrower's Rigtt to Reiostate After Acceleration. If Borrower meets certam conditions,
Borrower shall have the right«0 hsv= enforcement of thig Security Instrument discontinued at any time prior
1o the earliest of; (a) five days be{ore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law night specify for the termination of Barrower's right to reinstate; or
(c) entry of a judgment enforcing thg Scc ity Instrument. Thase conditions are that Borrower: {a) pays
Lender all sums which then would be due .-42r thig Security Instrament and the Note as if no acceleration
had occurred: (b) cures any defanlt of any oiher ~ovenants or agreements: (¢) pays all expenscs incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurnid for the purpose of protecting Leader's inlerest in the
Property and rights under this Security Instrument; avd /d) takes such action 83 Lender may reasonably
rq:pﬁretonssuredml.mdu‘s itercst in the Property an’ rights under this Security Instrument, and
Borrower's ubligation to pay the sums secured by this Secuiry Tustrument, shal) continue unchanged unkss
as otherwise provided under Applicable Law. Lender may ~quirc that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectcd by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashicr's check, piovided any such check is drawn upon
an imslitution whose deposits are insured by a federal agency, instumnwiiry or entity; or (d) Electronic
Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument an obligations sccured hereby
shall remain fully effective as if no acceleration had occurred. However, this ngit 0 reinstate shall not apply
n the case of acceleration under Section 18.

“ 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or # pan‘al interest in the
Note (together w-tﬁ this Security Instrument) can be sold one or more times willkeew jaior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) thai ¢zitects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage «Can servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be ors 0’ more
changes of the Loan Servicer unrelated to a sale of the Note. Jf there is 4 change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of teansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the puechaser of the Note, the mongage loan servicing obligations to Borrower will
remaim with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchascr untess ctherwise provided by the Note purchaser. '
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Neither Borrowes nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that anses from the other pany's actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Botrower or Lender has notified the other party (with such
noticc given in compliange with the requirements of Section 15) of such allsged breach and afforded the
athet party hereto a reasonable period after the giving of such notice o take comective actiom. I{ Applicable
Law providsg a time period which must elapse before certain action can be taken, that time period will be
deemed 15 be reasonable for purposes of this paragraph, The notice of accelertion and opportunity to cure
given 10 Borywer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shial b2 deemed 10 safigfy the notice and oppormnity to take corrective action provisions of this
Section 20.

2], Hazardon: Sibstances, As used in this Sectiom 21; (a) "Hazardous Subetances” are those
substances defined as 1-4ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoti-te. kerosene, other flammable or toxic peiroleum products, toxic pesticides and
herbicides, volatile solvetis, matevials containing asbestos or formaldehyde, and radioactive materials; (b)
“Bnvironmental Law” means fud=.a’daws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or eavirmment=! srotection; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Bvironmental Law; and (d) an "Environmenital
Condition” means a condition that can caus, ontribute 10, or otherwise irigger an Bavircomental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardovs Substances, 0 or in the Property, Borrower shall not do,
nor allow anyone else 1o do, anything affecting he Pioperty (a) that is in violation of any Envircnmental
Law. (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely {ffe ts the value of the Property, The preceding two
gentences shall not apply (o the presence, use, or storage 01 th= Property of small quantities of Hazardous
Substances that are gencrally recognized to be appropriate 1o raro'al residential uses and to meintenance of
thie Property (including, but not imited to, hazardous substances in coisumer products). '

* Barrower shall promptly give Lender writien notice of (a) any Livestigation, claim. deroand, lawsuil o
other action by any govemmental or regulatory agency OF private pary in'rolving the Property and any
Hazardous Substance or Environmental Law of which Bomower ias actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, diz:harge, relcase or threat of
release of any Hazardovs Substance, and (c) any condition caused by the pruserice, use of release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learms, or is notified by
atory authority, or any private party, that any removal or other remediation of any
affecting the Property is necessary, Borrower shall promptly tabe all necessary
X & with Bavironmental Law. Nothing herein shall create njy <o'igation on
Lender for an Envi tal Cleanup.

NON-UNIFORM :COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleratidn; Remedies. Lender shall give notice to Borrower prior to seceleration foBowing
Borrowec's breach} of any covenant ur agreement in (his Security Instrument (but mot prior o
acceleration upder Pection 13 unless Applicahle Law provides otherwise). The notice shall specify: (2}
the defanlt; (b) the réquired to cure the default; (€) a date, not less than 30 days from the date
ﬂ'mnnticeisgiventoBormwer.hywbichtheddnnltmusthecured;m(d)thntfnilnretomreme
deﬁultonorhefmﬂmdmespdﬁedinﬂumﬁcemayremltinamel:mﬁonormemmmnmdby
@h&mﬁlylmwsfmdwurebyjndidalpromdhlgandmleufthel’roperty.fl‘hemﬁueahnll
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further inform Borrower of the right ¢o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclogure. 1f the default is not cured on or before the date specified in the notice, Lender at its
opﬁonlnayraquhvinnnedhuepuynuuuinfuﬂufnnsununuzunulbyﬂﬁmSemuﬂalnsuunnntvﬁﬂmnu
farther demand and may foreclose this Security Instroment by judicial proceeding, Lender shall be
entfitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ceasonable attorneys' fees and costs of title evidence.

27, Rylease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Inzianment, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relensing this $curity Istrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the {e¢ is permitted under Applicable Law.

24. Waiver ¢i Vomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and py virwae of the Hlinois homestead exewmption lawe.

15, Placement of Cr>tecal Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requised by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o protec, [ on7cr's interests in Borrower's collateral. This insurance may, but need nok,
protect Borrower's interests. The covamage that Lender purchases may not pay any claim that Bomower
makes Or any claim that is made ayaine. Bormower in connection with the coliateral. Borrower may later
cancel any insurance purchased by Lendir, hut only after providing Lender with evidence that Borrower hes
obtained insurance as required by Borrower's @) Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be regponsible for #1:5-208ts of that insurance, including interest and any other
charges Lender may impose in connection with the plasement of the msurance, mtil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the ‘nsirmnce may be more than the cost of insurance
Borrower may be able to obtain on its own.
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andeovmmtsmnmmdhnhis

Security mwmmtmﬂhmymdamwdbynomwmﬁmded with it.

A GEE ATTACHED EXCULPATORY
CLAUSE FOR SIGNA
(Seal)
Chicago Title & Trust Company, as Trustee ‘
¥ Unoer Trust Agreement dated December 8, 2003
Ang known as Trust Number 1112715
(Seal)
-Bortower
3 (Seqd)
. -Bosrower
L
N
|
'l
j'! :
-
‘?i
5 |
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STATE OF ILLINOIS, County 353
1, , & Notary Public in and for said county
mmsmwdohmdwouﬁﬁwmn

personally known 1 m¢ K be the same person(s) whose name(s) gubscribed to the foregomg instumnént,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hic/h./their free and voluntary act, for the uses and purposes thesein sct forth, .

" Given undes tvy ond and official seal, this day of
My Commission Expires:
; Notary Public
i
1
| i
|
i1
'a
.
E
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STREET ADDRESS: 406 LAU%!HIL\ALQ F F I C IA L C O P Y

CITY: INVERNESS COUNTY: COOK
TAX NUMBER: 02-20-301-024-0000

LEGAL DESCRIPTION:

LOT 19 IN LAUDER HILLS SUBDIVISION BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTHEASTERLY OF THE CENTER LINE OF FREEMAN ROAD, IN COOK COUNTY, ILLINOIS.

CLEGALD
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY AS
TRUSTEE UNDER TRUST NO. 1112715 ATTACHED TO AND MADE A PART OF
THAT MORTGAGE dated December 15, 2003 to COUNTRYWIDE HOME LOANS, INC.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that cach and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and cvery one of them, made and intended not as personal warrantics, indemnitics, representations,
covenants, undertakings and agreements by the Trustee or for the purposc or with the intention of binding
said Trustee personally but are made and intended for the purpose of binding only that portion of the trust
property specifically described herein, and this instrument is executed and delivered by said Trustee not in
its own righi, hut solely in the exercise of the powcrs conferred upon it as such Trustee; and that no
personal liabuity or personal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGO TITLE LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemnify |, rpresentation, covenant or agreement of the said Trustee in this instrument confained,
cither expressed or imjiied. all such personal liability, if any, being expressly waived and released.

Date: 12-15-03

CHICAGO TITLE LAND TRUST COMPANY
as Trustee as aforesaid and not personail;

Mi&,\
By: f7£/‘ﬁé a- 4 /
Assistalyfice President

State of Hlinois
County of Cook S8,

L, the undersigned, a Notary Public in and for ihe County and State afcresai, do hereby certify that the
above named Assistant Vice President of CHICAGO TITLE LAND TRUS T COMPAN Y, personally
known to me to be the same person whose name is subscribed to the foreging instrument as such
Assistant Vice President, appeared before me this day in person and acknowledged \hai she/he signed and
delivered the said instrument as her/his own free and voluntary act and as the frec and v Muntary act of the
Company for the uscs and purposes thercin set forth, and the said Assistant Vice Presicent aused the
corporate seal of said Company to be affixed to said instrument as his/her own free and voluutz.y. 55t and
as the free and voluntary act of said Company for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this Dec\ember 15,2003 |
{ r

Al

)
" 't
4

1

A
! CAROLYW PAMPE
3 NOTARY pusLIC sTATE ohli%lfrems

My Commission Expires 10/21/2007
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This rider is dated December 15 , 2003 andispanofandamndsandsupplemm
theMmtgangeedomest(“SmuhyMHOfﬂlesamedawexemedbythemdml ed
(‘”lhxswe")tosemreaNaeofthcsamcdmmAnthon iceli (“Note Holder”)
The Socurity oovmﬂlcpropmydescﬁbedinmeSocurityInsm;mentandlomnedat
406 Lauder [ ane

Palatize, 7. 60067

—Leda o>

Chicago Title & T; Company as Trastes
Under Trust ent dated Decernber 8, 2003
And known as Trust Number 1112715

"
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TRUSTEE’S EXCULPATION

It is expressly understood and agreed by and between the parties” hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, TEpreseniations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purQ tng to be the warraniies,
indemnities, representations, covenants, undertakings and agreements of said Trustez are nevertheless each
and every one of them, made and intended not as personat warranties, indemmitics, cepresentations,
covenants, undertakings and agreements by the Trustee or for the purpose of with the intentizn of binding
said Trustee personally but are made and intended for the purpose of binding only that portini ol the trust
property specifically described herein, and this instrument is executed and delivered by said Trustze: ot in its
own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no/personal
liability or personal responsibility is assumed by nor shall at any time be asserted or enforceable against
CHICAGO TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warTanty,
indemnity, representation, covenant or agreement of the said Trustee in this instrument contained, either
expressed or implied, all such personat liablity, if any, being expressly waived and released.



