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MORTGAGE | I 14725908729 / l

Loan No: 0000952566 MIN: .100063400009925664
THIS MORTGAGE (*Sccurity Instrurrcit™) is glvenon  October 31, 2002
The monigagor is Gilberto Silva anc Maria F Silva, hushand and wife

("Bormower™).

This Security Instrumemt Is givento Mortgage Electronic Registiatior Systems, Inc., (*MERS"), (solely as nomir"er for
Lender, as hereinafter defined, and Lender's suceessors and assigns). ge-heneficiary. MERS is organized and existing
under the laws of Delaware, and has an address and telephone rumber 0 9.0. Box 2026, Flint, M1 48501-2026, tc).
(338) 679-MERS,First Alliance Bank, a Federal Savings Bank

» - (*Lender®) is organized
and existing under the laws of United States of America » and has an address of
8100 Nations Way, Jacksonville, FL 32256 '
Borrower owes Lender the principal sum of three hundred ten thousana five hundred ninety
and NO/100ths Dollars (U.S.$" ~310,590.00] ),
This debt is evidenced by Borrower's note dated the same date a5 this Securily Instrument (*Moie®), which provides for
montly payments, with the full debt, if not paid earlicr, due and payable on  November 7, 2032 . This
Security Instrument secures 10 Lender: (a) the repgyment of the debt evidence by the Noie, with.in'5 est, and ait
renewals, extensions and modifications of the Note; (b) the payment of ali other sums, with interest, azuaqccc'l under
paragraph 7 to protect the security of this Seeurity Instrument; and (¢) the performance of Borrower’s co: enints angd s
apreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mongape, frani and
convey to MERS (solcly as nomines for Lender and Lender's successors and assigns) and 1o the successors and assigns
lgel'g ERS, the following described propeny tocawed in QoK County, Wlinois:

Exhibit “A" attached hereto and made a part hereof, et |copy of
“ yified true and CO7TC
Cer
| : the origite-oce copait )
which has the address of 1619 ™ Beach, chicago AU‘IF‘N%E i 3 ?W
: 1Sweer) - /. v
Winois 60622 . ("Propenty Address*): B BY:MJ “}'Ia

{Zip Code)

s INITIA INITIALS

Stmrinst? § visins
s ARG <

" .



0402242343 Page: 2 of 10

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 00799577 OF e 4
STREET ADDRESS: /6 /4 W/ [OF

CITY: CH i A ﬁ | COUNTY:
TAXNUMBER( [ O A&l ©q
LEGAL DESCRIPTION:

LOT 11 IN BLOCK 9 IN MCREYNOLDS SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST QF THE THIRD
PRINCIPAL MERTOIAN, IN COOK COUNTY, ILLINOIS.

ILEGALD

PMP 01/20/04
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hereafter 8 part of the

appurtenances, and fixtures now of of
All of the forcgoing 13

covered by this Sccurity Instrument.

Porrowt! understands and agrees thal
Instrament; but, if pecessary 0 comply with jaw or
and assipns), has the right: to exercise any or J
- and sell the Property. andto take any achion requi

custom,

TOGETHER WITIE all the improvements ROW or hereafier crecled on the property.

{ MERS holds only legal
MERS, (as nomince for
o intercsts, inchuding, _ i
red of Lender including, but not {imited to, releasing Of canceling

I FAX NO. 503
. '.\

and afl eascrenis.

property. Al replacements and edditions shall also be_

refcried 1o in this Securily Instrument 85 the ™ roperty
itle 1o the interests granted by Borzower in this Secu{.uy

Lender and Lender's Successors

but not timited 10, the right to foreclose

WER COVENANTS that Dotrower 3% tawfullyscised of the estate hereby conveyed and has the right

this Security Instyument.
~ DBORRO
to grant and convey the Property
warrants
of record.
THIS SECLRITY INSTRU
with timited variations hy jurisdiciion
Portower and J.znder covenant and agree
UNIFORM COVENANTS.
1. Payment of P inc’ pal, Interest and Lote Charge.
od by th: Nate and

payment, together with the principa! ang Intcrest as st
special asscsments Jev
and () premiums for insurance requird under Paragraph
fnsurance premium 10 the Secretary ol iinasing and Urban
premium would have been required if Lender st
(i) a sum for the annual moripage Inurance
of a morgage insurance premiurd 7 this
i by the Secrelary. Bxcery f
and the sums paid 10 Lender are Canier
coliect and hold amunts
amount that may be required for Boree
of 1974,12 U.S.C.§ 2601 ¢t seq i
ime (“RESPA™), cxcept

the maximum
Procedures Act

amounts due for the mongage i
1 {he amounts held by
shall account lo Borrowes for the excess funds as required
ume are not sufficient lo pay the Escrow ltems when due,
make up the shorape a8 permitted by RESPA
The Escrow Funds are picdged 88
Dorrower lendsrs o Lender the full payment
rematning for all instaliment flems (a). ()
not becone obligaied to pay
Immediately prior 10 2 foreclosure sale
crediied with any balance remaining for all installments for
3, Application of Payments. All payments
¢ Fitg, to the mongage insurance premium
the Sectetary instead of the monthly morgage insurance
Second, to any taxcs, spesial assessments,
jnsurance premiums, as required;
[hird, 1o interest due under the Note;

[y |

Fifth, to late charges duc under the Note.
. 4. ¥ire, Flood and Other Hazard Insurance.
now in existence of subscquently erccted, apainst any
. Lender sequires insurance. This

Borrower shall also insure all improvements 08 the Property,
loss by floods to the extent required by the

of, and in a form scceptable 1o,

Loan No: 0000992566

¥
FHA LLLINOIS SECURITY INSTRUMENT 10/23
(AMENDED O4/96) Pa

i cnder.

A

and that the Propenty s unencumbered,
and willdefend generally the title to the Property against ail clalms and

10 be jevied against the Property,

(hat the cushipa OF TESENVE
disbursements before the Borrower’s paymem.s o

Lender for Escrow Ltems exceed the amovats permined to
by RESPA.
Lender may notify WE Porsower

additional security
of all such sums,
and (¢) and any mont
and Lender shall pr_omptly

under paragraphs
o be paid by

Eonrth, 10 amortization of the principal of the Noie;
Borrowet
hazards, casualtics,

insurance shall be maintained in the amounts and for the periods that Lender

: . Secrutary.  All insufance
Lender. The insurance policies and any rencwals shall be held by Lender

1NIT

oo W

except for epcumbrances of revord. Borrower
demands, subject 1o any encumb

ra:]ccs
MENT combincs uniform covens for pationa) vse and non-uniform cove anis

10 constitute @ umiform security instrument covering real property-
as follows:

Bosrower shall pay when duc the principal of,and interest

late charges due under the Note.
{ Taxcs, lnsurance and Other Charges.
forth in the Note and any 1zie charpes, @ Ul for (2} 1axes and

Borsower shall inctede in each mthly
(b) Jeaschold paymenis of ground fenis on the Propeny,
in which the Lender fnust pay a momngage
or in any year in which such

Development ("Sceretary”),

held the Sccurity Tnsirument, each monthly payment shall also lﬁcludc
premium to be
Security Instrument is
the monthly
*Gscrow Funds.

paid by Lender to the Secrelary, or (it) a monthly

held by the Secretarys in » reasanable

charge by the Secretary, these items are [called
L}

appregate amount not 10 exceed
Estatc Settfernent
3500, a5 (hey may be
by RESPA fof unamiqipalcd
on

itted
available in the account fnay not be b
pe held by RESPA. Lender
£.:ne amounts of funds held by Lender at any
and require Borrower 10

for all sums sroried by this Security Instrument. 1f
Borower's account ehall be credited with the atance
gage Insurance premam installment 1hat Lender has
refund any excess funds 10 Borrower.
its acquisition by Lemder, Lorrower's account shall be
iems (a), (b), and (€)-

{ and 2 shall be applid by
Lender to the Secrelary or 1o the

Jender as follows:

—anthly charge by

premivim;
leaschold payments OF ground seals,

and fire, (lood and other hazard

and

whether
for which
yoquires.
whether now in exisience of subscquently erected, against
shall be carried with companics approved by

and shatl include loss poyable clauscs in favor

e S pnms M G wimas___ o
witiil

shall insure a1l Improvements on the Property
aml continpencies. including fire,

[ALS

il

il o
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* In the event of loss, Borrowet shatl give Lendes jmmediate notice by mail. Lender may make proof of loss
if not made prompdy by Borrower, Each insurance company concemned 18 hereby authorized and directcd 10 make
payment for such loss directly 10 Lender, instead of 10 Borrower and 10 Lender jointly, Al or any pant of the Insvrange
proceeds may be applicd by Lender, at is option, either (a) 10 the eduction of the indebtedness under the Note and
this Security Instrument, (irst to any delinquent amounts applicd in the otder of Paragr:?ph_?».and then to prepayment
of principal, of (b) o the resioration of repair of the damaged propefty. Any application of the proceeds to tlhc
- principal shall not extend or postponc the due date of the monthly payments which are referred to in Paragraph 2,07
_chanpe the amount of such payments. Any excess insurance procecds over 0 amount required 1o pay all outstanding

indebtedness under the Note and this Sccurity Instrumcnt Shall be paid to the entity legally entitled thereto.
In the event of foreclysure of this Sccurity Instrumment oF other transfer of titlcio \he Propenty that extinguishcs
- the indebiedness, all right, tivle and interest of Borrower in and 1o insurance palicies in force shall pass to the purchaser.

5, Qccupancys Preservation, Maintcnance and Protection of the Property; Borruwyr's Loun A'pp_hcnllion;
Leoscholds, BOMOWE: shall nccupy,estnblish. and use ihe Propeny 88 Borrowe!’s principal residence within sixty days
afver (he execution of &% Security Instrument {or within sixty days of a lawer gale or ransfc? of the Property) and .r.'han
continue ‘o OCCUpY the Pranerty as Borrower's principal residence for at least one year after the date o'f occupancy.
~ unless Lender defermines bt sequirement willcause undue hardship for Borrower, Of unless extenuating circumstances

exist which are beyond Borows's control. Rorrower shall potify Lender of any extenuating circumstances. Borrewer
shall not commit waste oF desteoy, damape Of substantially change the Property or allow the Propeny {0 deteriorate,
reasonable wear and tcar expected. pander may inspect the Propesty ifthe Propeny ls vacant of abandoned of lhc‘loan
is in default. Lender may take rcascngbie action 10 protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, ouring the loan application process, gave materially false or inaccuratc {nformation
or statements lo Lender {or failed to [70! ide Lendor with any material information) in connection with the| loan
cvidenced by the Note, including. bul not peated 10, representations concerning Bortower's eccupancy of the Property
as a principal residence- 1f this Sccurity Instruricnl is on a leaschold, Borrower shall comply with the provisions of the
lease. 1f Bormower acquires fee title 1o the Pionerty, the feaschold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Conderanation. The proceeds of sny gward or claim for damages. dircer or consequential, in comtion
with any condempation or other taking of any part of Y1 Propenty, or for conveyance in place of condemnation, arc
hereby assigned and shall be paid to Lender to the extent of i full amount of the Indebicdness that remains unpaid
gnder the Note and this Security Instpument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinqurat amounts applied in the order provided in Pard praph
3,and then (0 prepayment of principal. Any application of the jaosceds to the principal shatl not extend of posipenc
the due date of the monthly payments, which are referred 10 in Pargroph 2,01 change the amouat of such pnyhcnls.
Any excess proceeds over an amounit required to pay all outstanding ‘adibredness under the Note and this Security
Instrument shall be paid to the entity legally entitied thereto. '

7. Charges to Borrower and Protetion of Lender's Rights in the Property.  Borrower shal) pay 8l
governmental or municipal charges, fines and impositions that are oot included i Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which s owed the payment. jifriure to pay would adversely affect
Lender's intcrest int the Property, upon Lender's request Borsowet shail prompily fgwish t Lender receipts cvidencing
these paymenls.

I Borrowee fails to make these payments or the payments required by Paragr ph 2,01 fails to perform any
other covenants and agresments contained in this Security Instrument, ©F there is & degul proceeding that m3y
significantly affect Lender's fights in the Property (such as a proceeding in bankruptey, for condemaation o tojenforte
laws or regulations), then Lender may do and pay whatover is pecessary 10 protect the value of the Property and

;Jcndcr‘s rights in the Property, including payment of taxes, hazard insurance and other items mentizass. in Paragraph

Any amounts disbused by Lender under this Paragraph shall become an additional debt of Barrower and be
secured by this Securlty Instrument. These arnounts shall bear interest from the date of disbursement, &t tie Mote rate,
and al the optiop of Leader, shall be immediately duc ond payable. ’

Borrower shall promptly discharge any tien which has priority over \his Security Instrument unlcss Borrower:
Sa) agrees inwriing 1o the payment of the obligation secured by the lien in  manner acoeptable (o Lendet; (b)l contests
in good faith ihe len by, of defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the tien: or () secures from the holder of the lien an agreement satisfactory 10
Lender subordinating the lien to this Security Tnstrument. I Lender determines that any part of the Property s subject
1o a lien which may attain p'norily over this Security Instrument, {ender may give Borrower 3 notice identifying the lieo.
Borrower shall satis(y the lien or take one or more of the actions st forth above within 10 days of the giving of notice.

8. Fees. Lender may collet fees and charges authorized by the Secrelary.

5. Grbunds for Acceleration of Debl. g'_

T1oan No: 0000592566 m“{i“‘ M (ﬂwmaw INITIALS

S s M Gunis__
bl SRR |
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(0) Default. Lender may, except as Jimited by regulations issued by the Sccmarg in the case of payment
- defaults, require immediate payment i full of all sums scoured by this Sceurity Instrument if0 )
() Borrower dcfaults by failing to pay in full any monthly payment required by this Sccurity

Instrument prior to or on the due date of the next monthly payment, of o

{ii) Borrower dcfaults by failing, for a period of thinty days. o perform any other obligations
contained in this Secarity Instrument. ] _ _

{b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including scclion 341(d) of
the Garn-St Germain Depository Institutions Act of 1982, J2 U.5.C. 1701j-3(d)) and with the prior approval of jhe
Secretary, require immediale payment in full of all the sums secured by this Sccurity !n§trumcnt ifi

(i) All or pant of the Property, or a benelicial inteest in a trust owning all or pan of the

Property, is sald or otherwise transferred (other than by devisc or descent), and _

. (i) The Property is not occupicd by the purchaser or granice as his or her principat
residence, or the purchaser or prantec does so occupy the Property, bul his or her credit has not been
approved ir’uscordance with the requirements of the Seerctary. .

() No Yeaivar. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not requise such payments, Lender docs siol waive s rights with respect to subsequent events.

(d) Regulations of YIUD Secretary. in many circumstances regulations issued by the Secrelary will limit
Lender's rights, in the ¢as< of payment defaults, to require immedizte payment in full and forcelose I not paid. [This
Security Instrument does not awhorize acceleration or foreclosure if not permitied by regutations of the Secretary.

(¢} MortgageNot Insured Borcower agrees that If this Security Instrument and the Note are not determined
to be eligible for insurance under che National Housing Act within g0 days from the date hereof, Lender may, a1
its option require immcdiate paysscat in full of all sums securcd by this Security Instrument. A written statement of
any authorized agens of the Secretary dites’ ssbscquent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall be ¢cemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender whria thr unavailability of insurance s solely due to Lender’s failure to remit
a [morgage insurance premium to the Seeretary

10. Reinstatement. Borrower: has a fighi-+0ue reinstated if Lender hag required immediate payment in full
because of Borrower’s Failute 10 pay an amount due uaZer the Note or this Securily lnstrument, This right applics even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a tump sum
all amaunts Tequired to bring Borrower's account current incladiny.to the extent they are obligations of Borrower under
this Security Instrument, ~ foreclosure costs and reasonable-arZ. customary attomneys’ fees and expenscs pq':pcrly
gssociaied with the foreclosure procecding. Upon reinstateniert by Borrower, ihis Scecurity Instrument apl the
obligations that it sccures shall remain in effeet as if Lender had Gob equired immediate payment in full. However,
Lender is not required fo permit reinstatement if: () Lender has aceopted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure proceeding,
(i) reinstatement will preclude foreclosure on different grounds in the futvr'z; or (1) reinstatement  will adversely affect
the priority of the lien created by this Security Instrument. ‘

J1. Borfower Not Reicased; Forbearance by Lender Not @ Yalver. Sxiersion of the time of payment or
modification of amonization of the sums sccured by this Security Instrument gran'eld by Lender to any succc:ssor in
interest. of Borrower shall mot operate to relcase the liability of the original Borrower o Borrower's successor in
interest. Lender shal not be required to commence proceedings against any successor in inierest or refuse to extend
time for payment or otherwise modify amortization of the sums secuted by this Security Instoument by rcason of any
demand made by the origina! Borrower or Borrower's successors in interest.  Any forbearance by ixnder in exercising

any right or rcmgdy shall not be a waiver of or preciude the exercise of any right or romedy,

{ 12. Successors and Assigns Bound; Jeint and Severol Liability; Co-Signers. The covenanis «n! agrecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; ravicel 1o the
provisions of paragraph 9(b). Borrower's covenants snd agreements shall be joint and several. Any hu:m}er who
co-signs this Security Instrument but does ot exeeute ‘the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s intcrest in the Property under the terms of this Security Instrament; (b}
is not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees (hat Lender ’and any
other Borrower may agree to extend, modily, forbear or make any sccommodations with regard to the term of this
Security Instrument or the Note without 1hat Barrower’s consent.

N

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it
or by mailing it by first class mai} unless applicable law requires usc of another method.  The notice shall be directed
Vo the Property, Address or any other address Borrower designates by notice to Lender.  Any notice to Lenger shall
be given by first class mail to Lender’s address stated herein or any aduress Lender designates by notice ta Borrower.
Any notice provided for in this Security Instrument shall be deemed Lo have been given to Borrower or Lender when

iven as provided in this paragraph,

ioan r Q000992566 a-

, s O Qe
et e (RN Ilﬂﬁl;llllﬂl

INITIALS INITIALE

i =




JHN‘20‘2004 TUE 03:44 Py, 0402242343 Page: 6 of 10

. UNOFHCIA; Fﬁt‘“ﬁ. y PY P. 06
| )

v . IF“-
{ e v

14. Governing Law;Severability, This Security Instrument shall be goveraed by Federal law and the Jaw|of
the jurisdiction in which the Propeny Is located. In the event that any provision or clause of this Security Insirument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument | or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
. Instrument and the Note are declared 1o be severable. ‘ _ )

15. Borrower's Copy. Borrower shall be given one conformed copy af the Note and of this Securﬂy
Instrument., ' .
16. Hozardous Substances, Borrower shall not cause or permit (he presence, usc, disposal, siorage, or relgase
" of any Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else Lo do, anylhing
alfecting the Property that s in violation of any Environmental Law. The preceding two Striences shall not apply to
the presence, use, or storage on the Property of small quantitics of §{azardous Substances that are gencrally recognized
to be appropriaie 10 nosmal yesidential uses and 10 maintenance of the Property. '

Botrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other actron
by any govermnmerial of regulalory agency or private party involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is nolificd by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Propezty is
necessary, Borrower shaly promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this oarasraph 16, “Hazardous Substances” are those substances defined as Voxic or hazardous
substances by Environmental Luw and the following substances: gasolin, kerosene, other flammable or loxic petrojeum
products, toxic pesticides and hrbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactve
materigls. As used in the paragiapa 36, "Environmental Law” means federal Jaws and Jaws of the jurisdiction where
the Propenty Is located that relate to heslth, safety of environmental protection.

NON-UNIFORM COVENAITS. . Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrowwer unconditionally assigns and transfers to Lender al the rents and revenues
of the Property. Borrower authorizes Lende or Lender's agents 1o collect the rents and revenues and hereby dircets
cach tenant of the Property 1o pay the rents-io-wender or Lender's agents. However, prior 1o Lender’s notice to
Borrower of Borrower's breach of any covenant.o: sgreement in the Security Instrument, Borrower shall collejcl and
receive all rents and revenues of the Property as 1astie for the benefit of Lender and Borrower. This assignment of
rents constitates an absolute assignment and not an ssognment for additional security only,

If Lender gives notice of breach to Borrower: () £ temts received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applicd 1o the swins sceured by the Security Instrument; (b) Lender shall be
entitled 10 collect and receive ali of the rents of the Property( and (c) each tenant of the Propeny shall pay all rents
due and unpaid 1o Lender or Lender's agent on Lender's writter demand (o the fenant,

Botrower has nol exceuted any prior assignment of the £40is and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph (15 ' :

Lender shall not be required 1o enter vpon, take control of or ‘nzintain the Property before or after giving
aatice of breach to Borrower. Mowever, Lender or @ judicially appointed recciver may do 50 at any time there is a
breach. Any application of renis shall not cute or waive any default or lpvalicate ary other ripht or remedy of Lender.

'P;:s assignment of rents of the Property shall terminate when the debt secured o the Security Instrument is/paid in
ull. .

a

18. Accelerption; Remedies. Lender shall give notlce to Borrower prior to acriterption following Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior to accierztion under Poragraph 17
unless applicablc Jaw provides otherwise). The notice shall specily: (a) the default; (b) e nction required (o cure
the default; () a date, not less than 30 days from the date (he notice Is given to Bocrower, by ahichthe dcl’nfalt must
be cured; and (d) that fallure fo cure the default on or before the date speeified in the noidse may result in
skceleration of the sums secured by this Sccurity Instrument, forecosure by judicial proceediar and sale of the
Property. The rotice shall further inform Borrower of the right to relnstate alter acceleration and thedipht to assery
In the foreclosure procceding the non-existence of a default or any other defense of Borrower to aceshration and
foreclosure. 1f the default Is not cured on or before the date specified In the notice, Lender at its option muy require
Immediate payment in full of o}l sums secured by this Security Instrument without further demand and say foreclose
this Sccurity Instrument by judicial proceeding, Lender shall Le entitled to collect i) expenses incurred in pursuing
:l;?drc;mccdnﬁ provided in this paragraph 18, including, but not limited (o, reasonable alterncy's fees and costs of itle

e, !

If the Lender’s interest In this Sceurity Instrument s held by the Scerctary and the Secretary|requires
immediate paynient in full uader Yarpgraph 9, the Scerctary may invoke the nonjudicial power of sale provided in
the Single Family Mortpage Foreclosure Act of 1994 ("Act™) (12 U.S.C.3754 f scq.) by requesting a forectosure
commissioner designated under the Act to commence foreclosure and to scll the Property as provided it the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available (0 a lender under ths

Parograph 18 or applicable law.
’

Loan No: 0000992566 L;G-,S:uxrlamM smmaz.s__ INTIALS __
I /I
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19. Release. Upon payment of all sums gceured by this Security Instrument, Lender shall retease this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for 1eleasing
this Sceurity Instrument, but only if the fec is paid (0 8 third panty for services rendered and the charging of the fec
is permitted under applicable law.

. 20. Waiver of Homestend. In accordance with the Jaws of the State of llinois, the undersigned are hercby
releasing and waiving all rights under and by vinue of the homestead exemption Jaws of this State,

21. Rlders to this Security fnstrument. 1f onc or more riders are exccuted by Borrower and recorded logellhcr
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument &s if the fider(s) were in 2 pant of this Security
Instrument.
|Check spplicable box(es)]

[T] Condoniinivm Rider (] Growing Equity Rider [} Gradusted Payment Rider
[ planned Unit Dovetapment Rider K] oter [specify] Adjustable Rate Rider

BY SIGNING BELOW', Borrower accepls end agrees (o the terms and covenants contained in ihis Security
Instrument and in any rider{(s) ‘exr.ted by Borrower and recorded with it.

Witnesses:
o] \'gM ‘{(/f_uﬁ (Scal)
Printed Names: GilkErto Silva Borower

’,A ] 4 :

_ MARIAEZIL VA (Seal)
Printed Names: Parka ¢ eilva .Borrower
- (Seal)
' -Borrower
(Scal)
<Dorrowes

i

{Space Below This Line For Acknowkdgment] e

State of lIlinfi’ ' §
County of M g
et /0
This instrament was acknowledged before me on ?/
ilva

by Gilberto Silva and Maria F S 1 A St '

Loan No: 0000592566 ﬂi'f‘ -
Ll

FHA ILLINDIS SECURITY INSTRU
(AMENDED 04/96)

i ==

PigebalB




JAN-20-2004 TUR 03:45 pH 0402242343 Page: 8 of 10

o
Nl L

UNOFEICIAL COPY
)

ADJUSTABLE RATE RIDER

FHA Case Number
137-1768908-729

Loan No: 0000992566

MIN: 100063400009925664

THIS ADJUSTAPLE ‘RATE RIDER is made this  31st dayof October, 2002 ‘ .

and is incorporated into and Ghall-dc deemed to amend and supplement the Morigage, Deed of Trust or SccurJhy

Deed (*Security Instrument”) of the same date given by she undersipned ("Borrower®) 1o secure Borrower's Note
("Note”) to First Alliance k| a Federal Savings Bank

(the *Lender®)of the same date and covering the property described in the Security Instrument and located ) at:
1619 W Beasd, Chicago, IL 60622
[Pregity Address)

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN TIHE INTEREST
RATE AND THE MONTIILY PAYMENT. TIHE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWERMUST PAY.

Additional Covenants, In addition to the covenants and agr<cments_made in the Securily fnstrument,
Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENTCHANGES
(A) Change Date |
The inlcrest rate may change on the first day of Noverber, 2003 , and on that day of
each succeeding year. "Chanpe Date™ means each date on which the Interest rate could chanee.
. (B) The Index
{ Beginning with the first Change Date, the interest rate will be based on an Index, *lnfix>means the
weekly average yield on United States Treasury Securities adjusied to & constant maturity of one yeat, as made
available by the Federal Resesve Board. “Current Index® means the most recent Index figure availiole 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender willuse as a niwindex

‘_ | |
oot S M e e (AR

FHA MULTISTATE ARM RIDER - 10/85 ¢ Page1ofd FHAMARY 02729



JAN-20-2004 TUE 03:45 PN 0402242343 Page: 9 of 10

.. - UNOFEFICIAL _FﬁéQNO DY _—

Loan No: 0000992566 !
any index prescribed by the Seeretary (as defined in paragraph 7(B)). Lendecr will give Borrower notice of the
new Index.

{C) Ca'cnlation of Interest Rate Changes
Before e'<h) Change Date, Lender will calculate a new interest rate by adding @ margin of
two and 500Q/)507ths percentage points ( 2.500 %) to the Current Index and
rounding the sum 1o G ncarest one-cighth of onc percentage point (0.125%). Subject to the limits stated|in
Paragraph S(D) of this Rirkr. this rounded amount willbe the new intcrest rate until the next Change date.

{D) Limits on Intirest Rate Changes .

‘The existing interesi-vale will pever increase or decrease by more than one percentage point (1.0%)' on
any single Change Date. The intelest r7zis will never be more than five percentage points (5.0%) higher or lower
than the initial intcrest fate stated i pararraph 2 of the Note.

(E) Celculation of Mayment Change

If the interest rate changes on a Thange Date, Lender will calevlate the amoun! of monthly payracnt
of principal and interest which would be nevisrary 10 repay the unpaid principal balance in full at the maturity
date at the new interest rate (hrough substantially <oual payments. In making such calculation, Lender wil! use
the unpald principal balance which would be owed on the Change Date if there had been o default in payment
on the Note, reduced by the amount of any prepayme s to principal. The result of this calculation willbe the
amount of the new monthly payment of principal and e, ‘

(F) Notice of Changes .

Lender will give notice to Borrower of any change 1% thc interest rate and monthly paymnent amount.
The notice must be given at Jeast 25 days before the new monthly Luyment amount is duc, and must sct forth
() the date of the notice, (i) the Change Date, (iii} the old Interest 2, (iv) the new Interest rate, (V) mcﬂ new
monthly payment amount, {vi) the Current Index and the date it was pubishad, (vii) the method of calculating
the change in monthly payment amount, and (viii) any oiher Informatiol. which may be required by law|from
time to time. '

(G), Effcetive Date of Changes

A riew Inferest rate calculated in accordance with Paragraphs 5(C) and 5\0) of this Rider willbecome
effective on the Change Datc. Borrower shall make a payment in the new monthly @inount beginning on the
first payment date which occurs at least 25 days after Lendur has given Borrower the nolice a1 changes retiuitr:d

,’ by Paragraph 5(F) of this Rider. Borrower shall have no obligation to pay any increase inihe noathly payment
smount calculated In accordance with Paragraph 5(E) of this Rider for any payment date ocluring less than
25 days afier Lender has given the required notice. if the monthly payment amount calculated ip-ascordance
with Paragraph S(E) of this Rider decreased, but Lender falled 1o give limely notice of the dezraace and
Borrower rmade any monthly payment amounts exceeding the payment amount which should have bean|stated

s s gy 11111111
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10

in a timely notite, then Borrower has the option to ¢ither (i) demand the reiurn to Borrower of any excess
payment, witkjntrrest Ihereon at the Note rate (a fate equat to the interest ratc which should have been statet]

in 2 timely notice}, or (ii) request that any excess payment, with Intercst thereon at the Note rate,

be npp|ic"1!

as payment of pridciral. Lender's obligation to relun any excess payment with interest on demand is rol
assignable even if (hiz Rider is otherwise assipned before the demand for retum is made,

BY SIGNING BELOW, it~ wer zccepts and agfees to the terms and covenants contained in (his

Adjustable Rate Rider,
. ' L]

b Joile Edes o e MARINEIL VA

Gilberto Silva -Dorrower maria F Silva “Borrawer

f (Seal) - (Seah)

. <Borrawer -Barrower

; IR

FHA MULTISTATE ARM RIDER - 10755 page 3 of 2
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