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DEFINITIONS

Words used in multipte sectior's Jf this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this dorument, which is dated January 1é6th, 2004
together with all Riders to this document.
(B) “Borrower” is DAMIEN V TATE and JTMAN C HOUSTON-TATE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is MIDAMERICA BANK, FSB :Jienderisa FEDERAL SAVINGS BANK  organized and
existing under the laws of THE UNITED STATES OF AMEXRTCA .
Lender's address is 1823 CENTRE POINT CIRCLE, P.Ov %OX 3142, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security instrument.
(D) “Note™ means the promissory note signed by Borrower and datrd™ January 16th, 2004 . The Note
Sltqatsi E[)r(l)at Borrower owes Lender One Hundred Fifty Five Thcusand One Hundred Three and

e}
Dollars (U.S. $ 155,103.00 ) plus interest. Borrower has promiscd-to pay this debt in regular Periodic
Payments and to pay the debt in full not laterthan  rebruary 1st, 2034
(E) “Property” means the property that is described below under the heading “Transiar of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charaes and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. /[ ¢ .following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Batloon Rider Planned Unit Development Rider Other(s) [specify)
1-4 Family Rider Biweekly Payment Rider

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinicns.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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{J} “Electronic Funds Frau N :!T !r? ran JY : ,Iur:ds IMﬁm ansamms ongmated by check gt

or simifar paper instrument, which s mitialed through an electronic terminal. lelephomic instument. sompuier, o
magnetic tape 0 as 1w order, instruct, or authorize a financial instilution 1o debit o cred! an ascowy? Sueh fomn
moludes, oui i not limited 1o, point-of-saie transfers. sutomated teller machine transactiors, wansiers ;?!%:aaiéi! oy
telephone, wire fransters, and awtomated clearinghouse transfers

{K) “Escrow ltems” means those ttems that are descriped in Section 3
(L} “Misceilaneous Proceeds” means any compensation. seftiement, award of damages. or proceeds pad By &y
third party {oher than insurance proceeds paid under the ¢ coverages desciibed in Section 5 for, () damage 1o, o
destruction of. the Property. {3} condemnation or other taking of all or any pait of the Property, (i) conveyance in
few of condemnation; or (v} misrepresentations of, or amissions as to, ihe value and/or condition of the Broperty
{M) “Mortgage Insurance” means insurance pretectmg Lender against the non )aymem of, o detault on, the Loan
(N} “Periodic Payment” means the regularly scheduled amourt due for i} principal and interest under the Note
plus (i) any amourits under Sectiornt 3 of this Secunty nstrumeant

{O) “RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C, §2601 @i seq; ang s implementing
regulation. Reguiation: X (24 C F.R. Part 3500), as they might be amended from time to time, or any additional or
SUCCessor legislatic or regulaino;}_ that governs the same subject matter. As used in this Securily Instrurment,
"RESPA” refers (o ail'requirements and restrictions thai are imposed in regard 1o a “federally relaled morgage loan”
even it the Loan does puiqualify as 2 “federally related mortgage loan” under RESPA

{P} “Successor in Inteiesi of Borrower” means any party that has taken title to the Property . whether o a0 that
party has assumed Borrower's phligations under the Note and/or this Security insirument

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures {0 lender () the repayment of the Loan and ail renewals, extensions anc
medifications of the Note: and (i} the perfesmance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ronvev to Lender and
Lender's successors and assigns the following described property located in the County of &

IName Rewrdmg Jurisdiction]

LOTS 14 AND Lo 1N BLOCE %6 IN
SOUTHWEST 1/4 OF SECTION 2 THE 3
SECTION 14, TOWNSHIP 3% NORTH, RANCGE 12
COOK COUNTY . TLLINOTS

MA A UBDIVIST OF THE SCUTH iy
: 1L, AND THE HNOR
HIRD PRINTIPATL

HL# TRIIIZIDORLHTY

which CurerIy has the address of Rikty:
{Street]
Mayvwood CMinols sege {"Property Address"};
[City] IZip Codel
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TOGETHER WiTH auNQeEnE nIJ\CrIrAaLa eQQReXOperty, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require‘that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the folawing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer's chesr zrcashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agericy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receivad by Lender when received at the location designated in the Note or at such other
location as may be designated.byLender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the ravment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tinie’such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need ri¢t pav. interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring thie Loan current. if Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or rsiurn them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Leader shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing {ne’covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as oth<rwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order Of priority: (a) interest due under the Note; (b)
principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts sha'l e applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce tnerincipal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent-payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment rezeivad from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paia.in 5. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic' Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any-przpayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for. (&) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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dues fees and z;;sses;.smenum;r I::%sl f»;I; 48 rz Gt s P
amounts to he paid under hNSaciNINBORowEr sHiaNadyiL bk 2 seroW8 Hems unless |

Borrower's obligation {6 pay the Funds for any or all Esciow #ems. Lender may waive Borrawers shitgation 1o pay
to Lender Funds for any or all Escrow [tems at any time  Any such waiver may oniy be i writinn  in i avent o
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Ese T
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such payment within such time period as Lender may require. Borrowar's obligation 1o make such pavineis ang i
provide receipts shafl for ail purposes be deemed to be a covenant and agreement contained o 1his Senurity
instrurnent, us the phrase "covenant and agreement” s used i Section & if Borrower 5 ¢ :
ftems directly, pursuant 1o a waiver, and Borrower falis to pay the amount due for an Hl
exXercise is -ights under Seclion 2 and pay such amount and Borrower shail then be obligates under $ i
repay 16 Lender any such amount Lender may revoke the waver as (o any of all Esorow flems at any tme Oy o
notice: given in accordance with Section 1% and | upon such revocation, Borrower shall pav o Lender ah Funds, ang
i such amounts, that are then required under this Section 3

Lender may. at any ime, collect and hoid Funds in an amount {a) sufficient 1o permut Lender 1o apply the Funds
at the time specified under RESPA, and (b} not ie exceed the maximum amaunt 2 lender can reguire under RESPA
Lender shait estimate the amount of Funds due op the basis of current dats and reasonable estimates o
expenditures of future Escrow Hems or otherwise 10 accordance with Appiicable Law

The Funds shall e held w an institution whose deposits are insured by a federal agency, mstrumentaiity or
entity {inclucing Lender, f Lender 13 an instilution whose deposits are so insured) o it any Federal Home Loan
Bank Lender shall apply the Funds 1o pay the Escrow liems no later than the time specified under RESPA. Lender
shali not charge Borrower forholding and applying the Funds, annually analyzing the escrow account of verifying
the Escrow items. unless Lencer uays Borrower interest on the Funds and Applicable Law permits Lender to inake
such a charge. Unless an agreemani is made in writing or Appiicable Law requires interest to e paid on the Funds,
Lender shali nat be required 1o pay Beirower any interest or earnings on the Funds. Borrower and Lender can agres
N writing, Rowever, that inferest shai pe paid on the Funds. Lender shaii give 1o Borrower without chame. an
annual accounting of the Funds as reguired Ly RESPA.

if there 15 a surpius of Funds held i escrowras defined under RESPA, Lender shall acoount 1o Sorrower for the
excess funds in accordance with RESPA if thoredz a shoriage of Funds held in escrow as defined under RESPA
Lender shalt notify Berrower as required by RESPA  and Borrower shall pay to Lender the amount necessary o
make up the shortage in accordance with RESPA. bul in ne more than 12 monthiy paymenis. ¥ there is a deficiency
of Funds held v escrow. as defined under RESPA. Lencer shall notify Borrower as required by RESPA and
Borrower shait pay to Lender the amount necessary to maki: us the deficiency in acoordance with RESEA bt in no
mofe than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security instriment, Lender shall promotly refund to Bormower
any Funds heid by Lende

4. Charges; Liens. Borower shail pay ali taxes. assessmenis, chaiges, hnes. ang imposttions attributable o
the Property which can attain priority over this Security Instrument, leasshold payments o ground rents on ihe
Froperty. if any, and Community Association Dues, Fees, and Assessments’ iCany. Ta the extert that these items
are fiscrow items, Borrower shall pay ther in the manner provided in Section 3

Borrower shall promplly discharge any lien which has priority over this Security Matrument uniess Borrowar: {3
agrees in wiiting to the payment of the obligation secured by the lien in a manner acseptable to Lender bul anly so
iong as Borrower is performing such agreement. {b) contests the lien in good faith oy oy defends against
enforcement of the lien in. legal proceedings which in Lender's opinion operate to prevent ie-enforcement nf the
flen while those proceedings are pending. but only until such proceedings are concluded o 103 secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien fo this Security insfament. i ender
determines that any part of the Propenty is subject to & lien which can attain priority over this Seoutly Instrument,
Lender may gquve Borower a notice identifying the ilen  Within 10 days of ihe date an which that notice is gives,
Borrower shall satisfy the lierr os take one or more of the actions set forth above in this Saction 4

Lender v ay require Borrower to pay a one-time charge for a real estate tax verifination andior repurting servics
used by Lenderin connection with this Loarn,

5. Hazard or Property insurance. Borrower shali keep the improvements now existing or hereatter erected on
the Property insured against ioss by fire, hazards included within the term “extended coverage,” and any ofher
hazards including, but not iimited to, earthguakes and floods, for which Lender reguires insurance. This insurance
shali be maintained it the amouns {including deductible levels) and for the periods that Lender requires  What
Lend_e{' requires pursuant to the preceding sentences can change during the term of the Loan  The insurance carries
prqwdmg the isurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay. it connection with this Loasn
either: {4} a ane-time charge for fiood zone determination, certification ang fracking services: or (D g Gﬁe-fi!'ﬁf:‘:
charge for flond zone determination and cerification services and subsequent charges each fime remapnings

VMRS eSO L e L e o
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or similar changes occur vhi Nﬁpﬁf@h‘:ﬁi tmn&@ﬁﬁiyuon. Borrower shall also be
responsible for the payme a impbse | anagement Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

if Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity
in the Propery, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

Ali-insurance policies required by Lender and renewais of such policies shall be subject to Lencer's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the
Property, such pllicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payez.

In the event of l¢ss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds, wheth ey or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the 1astoration or repair is economically feasible and Lender's security is not essened.
During such repair and restoratinn-period, Lender shali have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect suzn Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series »f progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires-interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earninys-on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the-insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie or L.ender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days ‘o 4 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle in¢, claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under.Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in ¢n ainaunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Barrower's rights (other than the right to any refund
of unearned premiums paid by Borrower} under alt insurance policies covering-the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, wirether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Boriower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy th2 Property as Borrower's
principal residence for at least cne year after the date of occupancy, unless Lender otter.sce agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances £xisi which are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vatue due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shali be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. [f the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 1401 page & of 11
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3. Borrower's LoanW‘ ISO:EO@;I;&J?&'A:I de—r{f M;@PY + appli ;
Borrower o a0y persons o Setitkes tthk difeCvefi BIBoYBwer OeiidFoXowerk knowledge or consent SEPE

matedally faise, misieaging. o inaccurate information o0 statements o Lender (or failad i provide der Wi
material information) i connection with the Loan.  Material representations include, bl are ot lwnites i
representations concerning Borrower's vccupancy of the Property as Borrower's principal residence

8. Protection of Lender’s interest in the Property and Rights Under this Security nstrument.
Borrower fails to perform the sovenants and agreements contained in this Secwrity Instrument (b there s &
proceeding that might significantly affect Lenders interast in the Property andic: naghts undsr this Seourdy
instrument (such as a proceeding i bankruptoy, probate. for condemnation of forfeilure for anforcement of & usn
which may attain priority over this Security instrument or to enforce laws or reguiations). of (o) Burrower |
abandoned e Property, ther tender may do and pay for whaiever is reasonable or appropnaie o pretect Lender's
interest in the Property and rights under this Security Instrument. including protecting and/ar ASSESSING the value of
the Property. and securing and/or repairing the Property. Lenders actions can include. bul are not fimited 1o {al
paying any sums secured by a lien which has priority over tis Security instrument: (D) appeaning i cowt; ang o)
paying reascnable attorneys’ fees 1o protect ifs interest in the Property and/or nights under this Secunty nstrumeant
including #5 secured position & bankruptey proceeding.  Securing the Properly includes, b s oo dmited o
entering the Fropery to make repairs, change locks. repiace or hoard up doors and windows drain waler fom
pipes, eliminate huiicing o oiher code violations or dangerous conditions. and have utilities tumed on or off
Although Lender rmay/take action under this Section 9, Lendar does not have o do so and is ao¢ unoer any duiy of
obligation to do sc. His agreed that Lender wncurs A lability for not taking any or 3l actions authonzed under this
Section @

Any amcunts disbursed by Lender under this Section 5 shali become additional debt of Borrower secured by this
Secuity Instrument. These amounts shall bear interest ai the Note rate from the date of disbursement and shatt e
payabie, with such interest, upon retice from Lender 1o Borrower requesting payment.

It this Security instrument is on 4 Jeasehold, Borrower shall comply with all the provisions of ihe lease i
Borrower acquires fee title to the Properly. the leasehold and the fee tile shall not merge unless Lender agrees o
the merger i writing.

10. Mortgage Insurance. | Lender required Mortgage insurance as a condition of making the Loan Bomowsar
shail pay the premiums required to maintain Be Vortgage Insurance in effect. ! for any reason the Martgage
Insurance coverage required by Lender ceases tu o available from the mortgage insurer that previousty proviged
such insurarce and Borrower was required {o make soparately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivaient i the
Mortgage insurance previously in effect, at a cost substan)ally. equivalent to the cost to Borrower of the Morgage
Insurance previously in effect, from an alternate mortgage inswer selected by Lender. if substantially squivaieny
Morgage insurance coverage is not available, Borrower shail costinue io pay ¢ Lender the amount of the
separately designated payments that were due when the insurance Coverage ceased to be in effact Lender will
accept, use and retain these payments as a non-refundabile loss reserve findieu of Mortgage Insurance. Such ioss
reserve shall be non-refundable. notwithstanding the fact that the Loan is ulimately paid in full, and Lender shali not
be required £ pay Borrower any interest or earnings on such 10ss reserve Lerder can no Ionger require 04s resarve
payments f Mortgage Insurance coverage {in the amount and for the period that lender requires; provided by an
insurer sefected by Lender again becomes available. s oblained. and Lenddr reQuires separately designaied
payments toward the premiums for Morigage nsuranice. If Lender required Mortganu Insurance as a condition of
making the Loan and Borrower was required (o make separately designated paymenis iovard the premiums o
Mortgage Insurance. Berrower shall pay the premiums required {o rmaintain Mortgage “neusance i effect, o o
provide a non-refundable loss reserve, untit Lender's requirement for Mortgage insurance ends it accordance with
any writter agreement between Borrower and Lender previding for such fermination or untiy tefrination s required
by Applicable Law. Nothing in this Section 10 affects Borower's chiigation (0 pay mterest af tha st Drovided in the
Note

Mortgage insurance reimburses Lender (o7 any entity that purchases the Notej for certain losses ¢ may mour of
Borrower does not repay the Loan as agreed. Barrower is nof g party to the Mortgage insurance

Mortgage insurers evaluate their tota risk on all such msurance in force from time io time, and may enter info
agreements with other parties that share or modify their risk, or reduce fosses  These agreements are an terms ang
conditions that are satisfactory 1 the mortgage surer and the other party (cr parties) 1o these agreements. These
agreements may require the mortgage insurer fo make payments using any source of funds that ihe rmorigags
Insurer may have available (which may inciude funds obtained from Mortgage insurance premiums;).

_AS a rgsudt of these agreements, Lender, any purchnaser of the Note, ancther insurer. sny reinsurer, aiy other
entity, or aiy affiliate of any of the foregoing, may receive (directly or indirectly} amounts thai derive from {or might
be characterized as) a poriion of Borrowers payments for Mortgage instrance, in exchange for sharing or rﬂod‘sfyinq
the mortgaae insurer’s nisk, or reducaing 'osses. 1t such sgreement provides that an affiliste of Lender takes a share

[orpN)
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of the insurer’s risk in exwmﬁﬁpl @IuApIa_ld t@@ptb?errangement is often termed
“captive reinsurance.” Fu .

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspectisn shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or'in- series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law rcouites interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interesi-ci.carnings on such Miscellaneous Proceeds. |If the restoration or repair is not economically
feasible or Lender's sccuritv-would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumem;,-whather or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in thz crder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by thic Szcurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial takiny, C'estruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument imimediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in/viiting, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds mwitiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, dastruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking.-J2struction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value %1 fhe Property in which the fair market value of the
Property immediately before the partial taking, destruction, or luss. in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vaiuz, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the.suris secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to-geirower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to ccllect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. *Opposing Party” means the third party that owes Borrower Miscellansoyis Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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payments from therd persons, entities or SUCcessors n interest of Borrower or i amounts 1ess inan the smoun
cue, shall not be a waver of or preclude the exercise st any right or remedy

13 Jdoird and Several Liability; Co-signers; Successors and Assigns Bound, Bonower covenanis and
agrees that Surrower's ebhgations and iabiity shall be ot and several. However, any Borrowst who (o-signs this
Security instrument but does nol execule the Note (g "co-signer’s: (a) 1s co-signing this Securily instrument angy 1o
morlgage. grant and convey the co-signer’s interest in the Propenty under the terms of this Security tstrument. (b is
not personally obligatec to pay the sums secured by this Secunty Instrument, and (¢ agrees thar Lender and any
other Borrower can agree (o extend, modify, forbear or make any accommaodations widn ragard 1o the terms of Hhis
Seeurity instrument or the Nole without the co-signer's consent

Subjest o the provision i

Section 12 any Sudcessor in interest of Horower who assumes Borower s
obligations vnder this Securily instrument vuwiting, and is approved by Lender, shail cbtan aif of Borrower's rights
and benefits under this Secunty Instrument  Borrower shali not be released from Borrowsr s obligations and fiabilty
under this Security Instiument unless Lender agrees 10 such release in writing  The covenants and agreements of
this Security instrument shail bind {except as provided in Section 200 and benefit the successors and assinns of
Lender

t4. Loan Chargzs. Lender may charge Borrower fees for services performed i connection with Borrower's
default. for the purpese of protecting Lender's interest in the Property and rights under this Security instrument
including, bul nol limited (¢, attorneys’ fees, propenty inspection and valuation fees  in regard t0 any other fees the
absence of express autharify in this Securnity Instrument to charge a specific fee to Borrower shall not be constiued
as a prohibition on the chergiag of such fee  Lender may not charge fees that are expressiy orohibited by this
Security instrument or by Applicabe Law

i the Loan s subject to a lawosiich sets maximum foan charges, and that law is finally interpreted so that the
interest or other inan charges collected oy to be collected in connection with the Loan exceed the permitted fimits
then: {a) any such ioan charge shall Uareduced by the amount necessary 1o reduce the charge io ihe permitted
imif, and (bj any sums already coilected” from Borrower which exceeded permitted imits will be refunded to
Borrower. Lender may choose to make this<efund by reducing the principal owed under the Note or by making a
direct payment le Borrower. i a refund reducéo-principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a-prepayment charge (s provided for under ihe Note)  Borrower's
acceptance of any such refund made by direct paynienito Borrower wiil constitule s waiver of any rignt of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendel it connection with s Securily instrument must be i
writing. Any notice io Borrower in connection with this Security instrument shall be deemed to have been given 1o
Borrower when mailed by first class mait or when actuslly delivernd to Borrower's notice address if sent oy othar
means. Notice o any one Borrower shali constitute notice to all Bowrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Properly Address unless Borrewer has designated a substitute notice
address by notice to Lender. Boirewer shall promptly notify Lender of Boitawer's change of address. f Lender
specifies a procedure for repording Borrower's change of address, then Bogower shall oniy repor & shange of
address through that specified procedure.  There may be only one designated (ofice address under this Security
Instrument at any one time  Any nolice to Lender shall be given by delivering i of oy /nailing 1 by first ciass mail io
Lender’s address stated herein unfess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrurent shall not be deemed to have been given t¢ Lender Gt actually received by
Lender If any nobice required by this Security Instrument is also required under Applicabie Lupe fhe Applicable Law
requirement will satisfy the corresponding requirement under this Security instrument

16. Governing Law; Severability; Rules of Construction. This Security instrument shall \be acverned by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations Cotaimed in this
Securnity Instrement are subject to any requirements and fimitations of Applicable Law Agpplicable Law might
explicitly or implicitly ailow the parties to agree by contrac! or it might be silent but such silence shaii nol he
construed as a profibition against agreement by contract  in the event that any provision or clause of this Secuity
Instrument or the Note conflicts with Applicable Law. such conflict shail not affect other provisigitg of this Security
Instrument or the Note which can be given effect without the conflicting provision '

As used in this Security instrument: (a) words of the masculine gender shaii mean and inciude correspending
neuter words or words of the femirine gender. (b words i the singuiar shall mean and wnotuds the plural and vies
versa; and {c) the word “may” gives soie discretion withou! any obligatior: to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instiument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used i this Section 18, “interest ir the
Propeny” means any iegal or beneficial interest in the Property, inciuding, but not jimted 10 those beneficial
interests transferred in a bond for deed, contract far desd, nstallment sales contract or ascrow agreemerd. the indent
ol which is the fransfer of title by Borrawe: at a future date to a murchaser ‘
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If ail or any part of thﬂN@iﬂ Fu&ﬁ rﬁmnyﬁmpwmd {or if Borrower is not a
natural person and a benefiefall inNe ih Barroviewd n ithout lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Berrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of proteciing Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender mav_reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as.uthzarwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and e;:penses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, baiik check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits .are“insured by a federal agency, instrumentality or entity, or (d) Electronic Funds
Transfer. Upon reinstatement by Eorrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration nad occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be'suid one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Luza Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortcage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ane or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Burrewer will be given written notice of the change which will
state the name and address of the new Loan Servicer, th¢ 2ddress to which payments should be made and any
other information RESPA requires in connection with a noticeof transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than theouichaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be iransfzired to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to ary judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions- puisuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty ovied by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such not.c2 given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto s ieasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time perioa which-must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposcs.of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 2z and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice arnd agportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
jaws and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental
protection; (c) “Environmentai Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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the presence use of storage on the Property of small guantities of Hazardous Substances that
recognized G be appropiate to normai residential uses and to mamtenance of the Property finciy
fimited 1o, hazardous substances in consumer products;

Borrower shall promiptly give Lender written notice ot (a) any mvestigation  claim, demand, iowset or orbe
achon by any governmantal or reguiatory agency or onvate parly wnvobving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. (&b} any Envionmeniar Congition
inciuding bot st Himded o any spilling. leaking. discharge, release o !hreal of rajease of ary rlazardous
Substance. and {cy any conditon caused by the oresence, use or refease of a Havagdous Suybslance whick
adversely atfects the value of the Property. i Borrower jeams. of is notified by any govesnmenial or regulaiory
authority, ¢ any private party, that any removal or other remediation of any Hazardous Substance aftecting ihe
Property s necessary. Borrower shall promptly take ali necessary remedial actions i accordance with
environmental Law. Nothing herein shail creale any obligation on Lender for an Environmentat Oieanun

O oyt s

NON-UNIFORM COVENANTS Borrower and Lender fuither covenant and agree as follows

22. Accelerziion, Remedies. Lender shali give notice to Borrower prior o acceleration following
Borrower’s breach ri-any covenant or agreement in this Security instrument {but not prior to acceleration
under Section 18 un'ess Applicable Law provides otherwise). The notice shall specify: {a} the default: {b}
the action required to fur. the defaulf; {c} a date, not less than 30 days from the date the notice is given ¢
Borrower, by which the ditaa't must be cured; and (d) that failure to cure the default on or before the date
specified inn the notice may iesult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the
right to reinstate after acceleration ar d.the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower {6 acceleration and foreciosure. if the default is not cured on
or before the date specified in the noticz, Lznder at its option may require immediate payment in full of a!
sums secured by this Security instrumeat without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall b2 entitled to coilect ali expenses incurred in pursuing the
remedies provided in this Section 22, inciuding; "sut not limited to, reasonable attorneys® fees and costs of
titie evidenca,

23. Release. Upon payment of all sums secured bythis-Security instrument, Lender shaii release this Securlty
instrument. Borrower shall pay any recordation costs. Lenaer miay charge Borrower g fee for refeasing this Security
instrument, but only if the fee is paid to a third party for servicosvendered and the charging of the fee i3 permitted
under Applicable Law,

24. Waiver of Homestead. in accordance with lilinis law, the 2orrower hereby releases and waives ail righis
under and by viriue of the illinois homestead exemption taws

25. Placement of Collateral Protection Insurance. Uniess Borrower orovides ©ender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender fnay purchase insurance at Borrowers
expensa to protect Lender's interests in Borrower's collatersl  This insurance may bt need not, protect Borrower's
interests.  The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancet any_insurance purchased by
Lender, but only afler providing Lender with evidence that Borrower has obtained ‘nsuance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the coliateral. Borowewill be responsibie
for the costs of that insurance. including interest and any other charges Lender may impose rosanection with the
placement of the insurance. untit the effective date of the cancellation or expiration of the insurance. The costs o
the insurance may be added to Borrower's total outstanding balance o obligation. The costs of thewnsurance may
be more than the cost of insurance Borrower may be zble to obtain on its own |
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BY SIGNING BELOW, BLJ»NaQ:[EaId: :Jg@ IA—)‘LFI’HCDQB&X contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal) ~/ PR Seal)
-Borrower IEN V TATE -Borrower
(Seal) %w Q (Seal)
-Borrower IMAN C HOUSTON-TATE -Borrower
(Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINO1S, (.00 County ss:
LAl LLLLUXbI e\ ,a Notary Public in and for said county and state do hereby certify

that DAMIEN V TATE and IMAN ( HOUSTON-TATE, HUSBAND AND WIFE

personally known to me to be the same person{s) whose

name(s)
subscribed to the foregoing instrument, appeared p#fore me this day in person, and acknowle d that the ¥
signed and delivered the said instrument as  their free and voluntary act for e uses and purposes
therein set forth. p S
Given under my hand and official seal, this } \n daym/ jﬁ% /7 G
My Commission Expires: ( %
‘ Notary Public
/
WHEN RECORDED RETURN TO:
KENNETH. KORANDA MID AMERICA BANK.. FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CTIRCLE
P.O. BOX 3142 P.0O. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 605467142
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