UNOFFIC
A g@\gF' A S

U . 0402247133
| ! El%c;fle “qene" Moore Fee: $52.00

tone: Carla Gemmet \ Gook County Recorder of Deeds
Date: 01/22/2004 06:55 AM Pg: 1 ot 15

s

Address

ST |
‘;; s g

L ®

After Recording Ketura To:

FIRST NLC FINANCIAL SERVICES,
LLC .
700 W. HILLSBQRO BLVD. B-1 #204

DEERFIELD BEACH,, FLORIDA 33441

—-f N - e [Space Above Tlly E3ue For Recording Dala]

MORTGAGE

DEFINITIONS

Words used itsavaple sections of this document are defined below and other words are defined in Secsions 3, 11, 13, 18,20
and 21, Certuin riles rezsrding the usage of words used i this docwmen are also provided in Section 16.

{A} “Sceurity Instrunien.” ricans this document, which is dated January 13, 2004 , togeiher with all
Riders 1o this document.

(B) “Borrower” is LUZ M. JJAF.EZ, AN UNMARRIED WOMAN

Borrower is the mostgagor under this Se -unity instrumein.

{C) “Lemler” is FIRST NLC FINANCIAL SERVICES, LLC-

Lenderisa Limited Liability Company organized and existing under
the laws of the State of Florida . Lender's address 1s
700 W HILLSBORO BLVD., BLDG. 1, STE 204, LSERFIELD BEACH, FL 33441

. Lender is the 1onortgagee under this Secunty Instrumens.

{1} “Note” means the promissory note signed by BDorrower zuid daked January 13, 2004 . The Note
states that Borrower owes Lender Two Hundred Twenty Eigiit 7ozusand and no/100
Dollars (U.8. § 228,010.50 } plus inierest. Borrower has promised

to pay this debt in regula Periadic Payments and to pay e debt in full £61 Lz.or than February 01, 2034

() ““Property* means the property that is described below wider the heiding *Transter of Rights in the Property.”

(F) “Loan” means the debl evidenced by the Noie, plus interest, any preps wnad charges and late charges due uader the
Note, and all sums due under this Security Instrument, plus interest.

{G) “Rlders” means all Riders 1o this Security Instrasnent that are executed by Lotrowers The following Riders are to be
exceuted by Borrower [check box as applicable]:

m Adjustable Rate Rider [::] Condominum Rider L—] Sucond Home ZGder
[ Balloas Rider (7] Placsiesd Uniit Development Rider || Otliegs) [specify]
[ 114 Famity Rider [} Biweckly Payment Rides

(1) “Applicalde Law™ means all controlling applicable lederal, state and local statutes, regulations, ordirans s saud
administrative rules and orders {that have the effect of haw) as well as all applicable final, non- appeatubile judicial opimus.
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(I} “Community Association Dues, Fees, and Asscssments” means all dues, fees, ussessments and other charges thal asc
imposed on Borrower or the Propenty by a condosninium association, homeownets ussociation or similar organizaiion.

() “Electronic Fumds Transfer” means any transter of funds, other than a transaetion origioated by check, draft, or similar
paper instnunent, which is initiated throngh an electroiic termial, telephonic nstrument, computer, or magnelic Lape $0 a8 1o
order. instruct, or authorize a financial insfitution 10 debit or credit an account. Such term includes, but is not limited to, peinl-
of-sale umnsfers, aulomated teller machine transactions, wnsfas initialed by telephone, wire transfurs, and automated
clearinghouse transfers.

(K) *Escrow Items” means those ilems that are described in Section 3.

(L) “Miscellancons Proceeds” means any compensation, selilement, award of damages, or proceeds paid by any Whird pacty
(other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damayge o, or destruction of, e
Property; (i) condemnation or other 1aking of alt or any pant of the Property; (iii) conveyance in lico of condenuation; or
(iv) miscepresentitions of, or omissions as (o, the value and/or condition of the Property.

(M) “Mortgage Insurance’’ means insurance provecting Lender against the nonpayment of, or delault on, the Loan.

(N} “Perlodic Payment” ineans the regularly schaduled amount due for (i) pnncipal and interest under the Note, plus
{11) any ameunts under Section 3 of this Security Instnunent.

{0 “RESPAY means the Real Estate Settlernent Procedures Act {12 U.S.C, §2601 et seq.) and its implementing regulatior,
{egid<aon X (24 CRR. Part 3500), as they might be amended from time to time, or aiy additional or successor legislation or
regulenon that governs the same subject watter. As used in this Secunty Instrument, "RESPA” refers to all requiremenis and
restricie ns Uial are imposed i tegard 1o a “tederally retated morgage loan” even it the Loan does not guality as a “federally
related mostsage loan” under RESPA,

(P) “Swceessc e dnterest of Borrower'” means any party that has taken title 1o the Properly, whether or not that pany has
asswred Borrower ¢ obligations under thie Note and/or this Security [nstrirent,

TRANSFER OF RIGK I'SUN THE PROPERTY

This Scourity lustrument securos 1 Lender; () the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performanes po Borrower's covenants and agrectnents uader this Seeurity Instrument and ihe Note, For
this purpose, Borrower does hereby morgage, grant and convey to Lender and Lender's successors and assigns the following

described property located in the _ County ) of
Flyes st Reeunding Jurisdictivn} [Mare of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 3333 WEST[CUL]I OM AVENUE
Street
CHICAGO , inois 60818 ((Lroverty Address"):
{City] [Zip Cue] )

TOGETHER WITH all the improvements now or haeafier erected ou the propenty, and all casemeine, apprutenances, and
fixtures now or hereatler a part of the propaty. All replaceinents and additions shall also be covered by this Seconty
Instnunent. All of the foregoing is referred to in this Seewrity nstoumen as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hasdoeOght to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of recor’. Boaower
wartnts and will defend genertly the title to the Properiy against all claims and denands, subject to any encum’iranes
of reconl.
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THIS SECURITY INSTRUMENT combines wnifona covenants for national use and nan-uniform covenants with limited
variations by jurisdigtion 1o constitute a aniform security instrument covenng reud property.

UNIFORM COVENANTS, Borower and Lender covenant and ageee as follows:

1. Payment of Principal, lnterest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Notc and any prepayment charges and lale charges duc
under the Note. Borrower shall also pay funds for Escrow [lems pursuant to Section 3. Payments due under the Note and dis
Security Instiunent shall be made in U.S. currency. However, if any check or other instrument received by Lender as payient
under the Note of this Security Instrument is retumned lo Lender wupaid, Lender may require that any or all subsequent
paymeits due under the Note and this Security Instrument be made in one of more of the following forms, as sclected by
Lender: (a) cash; {b) money order; (¢} eertified check, bank check, greasurer's check or cashied's chieck, provided any such
chieck is drawn upon an institmtion whose deposits are insured by a fedemsl agency, instrumentality, or entily, or
{d) Electronic Funds Trunsfer.

Payments nee decmed received by Lender when reccived at the location designated in the Note or at such other location as
may be designated by Lemder in accordance with the nolice provisions in Section 15. Lender may return any paymenl ok partial
“ayizent if the payment or parlial payments are insufficieal 1o bring the [.oan cument. Lender may aceept any paymenl or
piitial paymentinsufficient 1o bring the Loan current, withunt waiver of any rights hereunder or prejudice 10 its rights (o refuse
such pavenent-or partial payments in the future, but Lender is nat obligated w apply such payments sl the tme such payments
are aceept d, I each Perindic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lerder may hold such unapplied funds umtil Borower makes payment (o bring the Loan cumrent. If Borrower does not
do so Witk pacasonable period of tme, Lender shall either apply such funds or reium them 10 Borrower. If not applied
earlier, such twmGs will be applied to the outstanding peincipal balance under the Note irmediately prior to foreclosuze. No
oflset oe claim which Lomower might have now or in the future against Lender shall relieve Borrower from: making payments
due under the Notl ard this Security Iastriment or performing the covenants and ageeements secured by this Security
Instrurnent.

3. Application of Piym :nts or Proceeds. Except as otherwise described in this Section 2, all payments aceepted and
apphied by Lender shall be appue? 1 the following onder of priority: (s) interest duc under the Note; (b) principal due under the
Note: (¢) amonnts due under Section s, Tuch payments shall be applied 1o each Penodic Payment in the order in which il
becume due, Any remaining amount: shall ve applicd first 10 late charges, second 10 any other amounts due under this Security
Instnunent, and then 1o reduce the principi baluee of the Note.

If Lender receives a payment trom Boe=toves for a detinguent Periodic Payment which includes & sulficient amoimt to pay
any kate charge due, the payment ay be applies 4 thie delinquent payment and (he late charge. IF oore than one Periodic
Payment is oulstanding. Lender may apply any payy dent received from Borrower to the repayment of the Periodic Payments if,
and 10 the extent that, cach payement can be paid in full. 73w extent that any excess exists afier the paymenl is applied 10 the
full puyrnent of one or more Periodic Payments, such Cess may be applivd to ay late charges due. Voluntary prepayments
shabl be applied first 10 any prepayment charges and then as dosciibed i the Nole,

Any applicaiion of payments, insurance proceeds, o Mislelancous Procecds o principat due vxler the Note shall not
extend or pustpone the due date, or chunge the amnount, of the Perodc Paymenis.

3 Funds for Escrow lems, Bumrower shall pay o Lender ol the day Periodic Payments are due under the Note, unttl
the Note is paid in Tull, a sum (the “Funds”) to provide {or payment ¢ #noints due for: (a) taxes and asscssments and other
itemns which can altain prionly over this Security bstewment as a lien or endorsiorance on the Property; (b leaschold payments
or ground rents on the Property, if uny; {¢) promiwens for any and it insuranc:“wquired by Lender under Section 5; and
i) Morigage Insurance premigms, if any, of any sums peyable by Bomower ¢ Lenderin licu of the payment of Mornigage
Insurance premiums in accordance with the provisions of Section 10, These ierns are odled “Escrow llems.” Al anginision or
at any time during e tem of the Loan, Lender may reguire that Comimunily Associalica Des, Fees, and Assessments. i any.
be escrowed by Bomower, and such dues, fecs and assessments shall be an Escrew Iem, Porreiver shall promptly furnish to

. Lender all notices of armounts (o be paid under this Section. Borrower shiall pay Lenber the't widsfor Escrow lems unless
{ender waives Borrower's obligation to puy the Pands for any or alt Escrow ltems. Lender may waive Comower's obligation to
pay to Lender Funds for any or all Escrow llems al any time. Any sich waiver may only be in writng. In the event of such
witiver, Borrower shal} pay direcily, when and where payable, the amounts due for any Escrow llems {7'c which payrent of

. Tunds has been warved by Lender and, if Lender reguires, shall umish to Lender receipts evidencing ach javeeent within

such time period as Lender may reguire. Borrower's obligation 1o make such payments and to provide receizis hail for all
pupeses be deemed t© be a covenant and agreement contained in tis Scenrity Instiunient, as the phrase “oovenant and
agreeinent” is uscd in Section 9. 11 Bormower s obligated o pay Escrow ltans directly, pussuant 10 a wativer, and dorower
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fails 1o pay the amount due for an Escrow ltem, Lender may excrcise its rights vader Section 9 and pay such amount and
Borower shall then be obiigated under Section 9 10 repay 1o Lender any such aniwant. Lender may revoke the watver as to any
or all Escrow Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender all Funds, and in such amounts, that sre then required under hs Section 3,

Lender may, at any time, collect and hold Funds in an amount (4} suflicient to permit Lender to apply the Funds al the
time specifiad under RESPA, and (b) not 10 exceed the maximum armount a Jender can require under RESPA. Lender shall
estimate the arponnt of Funds due on the basis of current data and reasonable estinuates of expenditures of future Escrow llems
or olherwise in accordance with Applicable Law.

The Funds shafl be held in an instiuton whose deposits are insured by a federal agency, instumentality, or entity
{mcluding Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no Jater than the time specificd under RESPA, Lender shiall not charge Borrower for
holding and applying tiic Funds, annually analyzing tee escrow account, or veditying the Escrow ltems. unless Lender pays
Borrawer wlerest on lhe Funds and Applicable Law peomits Lender to make such a charge. Unkess an agreement is made in
writing or Applicable Law requires ierest 1o be paid on the Funds, Lender shall not be requined to pay Bommower any mterest
or eamings on the Funds, Borrower and Lender can agree in writing, however, that nterest shall be paid on the Fusds. Lender
shedhaive to Borrower, without charge, an annual sccounting of the Funds 45 required by RESPA.

1 there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower lor the excess
fundgiiraccordiace with RESPA. I thare is a shovtage of Funds held in eserow, as defined wnder RESPA, Lender shall notify
Borrower ay required by RESPA, and Bomower shall pay 1o Lender the amuount necessary to make up the shortage in
accordanzs v iah RESPA, but in no more than 12 mouthly payments. If there is a deficiency of Funds beld in escrow, as defined
under REGPA _ender shall notify Borrowes as required by RESPA, and Bormower shall pay 1o Lender the amount necessary o
make up the de s ey in accordance with RESPA, but in o more than 12 monthly payments.

Upon paysers w Sl of all swis secured by this Seourty listrament, Lender shall promptly refund to Borrower any
Funds held by Lender ’

4. Charges; Litss, Borrower shall pay all laxes, assessments, charges, fines, and impositions aitdbutable 1o the
Property which can attain priciaty, over this Security listnunent, leasehold payeents or ground rents on the Property, if any,
and Community Associstion s Jocs, and Assessments, if any. To the extent that these iems are Escrow llaos, Bomower
shall pay theon m the maoner provided #-Caction 3,

Barrower shall promipily dischar e any lien whicl has priodly over this Sceurity Instrument unless Borrower; (a} agrees
in writing 10 the payment of the obligniisn socurad by the lien in a manner acceplable to Lender, bul only so long as Bomawer
is perfonming such agreement; (1) contescs e ben e good faith by, or defends against enforcement of the fien in, legal
procecdings which in Lender's opinion operate 1o v.evinl the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (¢¥socures from the holder of the hen an agreement satisfactory to Lender
subordinating the lien 10 1his Security Instrument. 1 cende datenuines it any part of the Property is subject 10 o liea which
can allal prionty over (his Security lnstrument, Lender riny give Borrower a notice identifying the lien. Within 10 days of the
datc on which that notice 15 given, Borrower shall satisty die lica or take one or more of the actions set forth above in this
Sevtion 4.

Lender may require Borrower to pay a one-tisne charge for { rel estate 1ax venfication andfor reporiing service used by
Lender in comection with this Loan.

8§ Property Insurance. Bomower shall keep the improvemenis »ow existing or hereafier erected on the Property
insured agains loss by fire, hazards weluded witlun the tertn “extended covorege,” and any other hazands including, but not
Tuntted to, carthquakes and tloods, for which Lender gequires insneance. 1his insvocaee shall be maintained in the amounts
(inchubhng deduciible Tevels) and for the perieds that Lender requires, What [eader rrquires pursuant o the preceding
sentences can change duning the term of the Loan. The insurance carmier providing e irsurance shall be chosen by Borrower
subject (o Lender’s right o disapprove Borower's choice, which right shull not be exercired u ireasonably. Lender may require
Borower to pay. i connection with this Loan, cither: (4) a one-time charge for flood zGae scu-inination, centification and
tracking services: or (h) a one-time chavge for flood zone determination and certification servicrs wwd sabsequent cliarges each
time remappings o similar changes occur which reasonably might affect such detennination or'certification. Dotrower shall
also be responsible for the payment of any fees imposed by the Federal Emagency Management Lgewcy in connection with

-the review of any tlood zone determination resulting from an objection by Borrower.

I Boower Lails 10 maintain any of the coverages described above, Lender may obtain insurance co weraps | ae Lender's
option and Bomower's expense. Lender 15 wnder no obligation to purchase any particular type or amount o coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bortower’s equity a0 the Troverty, or
e contents of the Propeny, apainst any nisk, haracd or Lability and might provide greater or lesser coverage than was
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previously in etfoct. Borrower acknowledges that the cost of the insurance coverage sa obtained might significantly exceed the
cost of imsuzance thal Borrower could have obtained, Any amounts dishursed by lender under this Section 5 shall become:
additional delst of Borrower secured by this Scenrity Instrusment, These ansounts shafl bear interest at the Note rate from the
date of disbussernent and shall be payable, with such intevest, sipon notice [rom Lender to Bomrower requesting payment.

Al insurance policies required by Lender and rencwals of such policies shall be subject 10 Lender’s right to disapprove
such policies, shal! inclode a stapdard morigage clause, and shall name Lender as mongagee and/or as an additional Joss payee.
Lender shall have the right (o held the policics and renewal certificates. If Lender requires, Bosrower shall promptly give 1o
Lender all receipts of paid premiuns and resewal notices. 1T Borrower obtains any form of insurance coveruge, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage chwise and
shall pare Lender as mortgagee andfor as an additional loss payee.

1a ihe event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make prouf of
loss it not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
wheter or aot the underlying insurance was required by Lender, shall be applied w restoration ot repair of (e Propenty, if the
restoration or Tepair is economically feasible and Lendder's secuzity is not lessened. During such repair and restoration period,
Lender shall have the right 10 hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property fo
ensrodbe work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Femd=r'may dishurse proceeds For the repairs apd restoralion in a single payment or it a series of progress payments as the
wurk 1 compleied. Unless an agreement is made: in wiiting or Applicable Law nxuires interest to be paid on such insurance
proceedy| Lehder shall not be requived to pay Borrower any interest or carnings on such proceeds. Pees for public adjusters, or
eter third peiaes, reiained by Borrower shiall not be paid owt of the insurance proceeds and shiall be the sole obligation of
Borrower,<dub L sastoration or repaic is not economically feasible or Lender's secusity would be Jessened, the insurance
proceeds shall b apysied to the suns sccured by this Secarity Instmiment, whether or net then due, with the excess, if any, paid
1w Bostower. Stuch iraurar Se proceeds shal) be applied in the order provided for in Section 2.

Il Borrower abaydors the Property, Lender may fle, negotiate and scttle any available insurance claim and reksted
malers. [F Borrower dess ot respond withio 30 days o a notice from Lender that the msurance carrier has oftered to settle a
claim, then Lender may negotiie and setde the claim. The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Propeity waer Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights lo
any insurance procesds in an amounl rici exceed the amounts unpaid wnder the Note or this Security Instrutnian,
{b) any other of Borrower's nghts (oler than thie night to any refund of uncamed premivms paid by Bomower) under all
insurance policies covering the Property, iscuanas such rights are applicable o the coverage of the Property. Lender may use
the msurance proceeds cither to repair or wer2che Property or to pay amounts unpaid inder the Note or this Sceurity
Instrument, whether or not then due.

6.  Occupancy. Borrower shail accupy, estzonsn, and use the Properly as Borrower's principal residence within 60
days alter the exceution of this Secunty lustnunent any shalt Coutinue 1o occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unles. Lender otherwise agrees in writing, which consent shall not be
wireasonably withheld, or unless exlennaliag circumstances cais” wivich are beyond Borrower's control.

7. Preservalion, Maintenance and Protection of the Peipeity; Inspections. Borower shall not destroy, damage or
inupaic e Property, allow the Propety w deterionate or commil wesie on sl Property. Whether or not Borrower is residing in
the Property, Borrower shall maiatain the Propesty i order to preventine Dronertly fiomn deteriorating or decreasing in value
due 1o its condition. Unless it is deterinined pursuant to Section 5 that pipars or restoralion is not economically feasible,
Burrower slull promptly repaic the Property if damaged to avoid further deterid ration or damage. IF insurance or condemmation
proceeds are paid in connection with damage o, or the wking of, the Propenty, Do shalt be responsible tor repairing or
restoning the Property only it Lender has released proeceds for such pumposes. Lo der muy disburse proceeds for the repuirs
and restoration in @ single paymen or in s series of progeess payments as the work s completed, If the nsurnee o
condepnation proceeds are not sulficient to repair or restore the Property, Burmower is ndt velieved of Borrower's abligation
for the completion of such repair or restoration,

Lender or its agent may iake reascnable entnies upon and inspecticns of the Property. 11 it 4w s iessonuble cause, Lender
may inspect the interior of the improvements on the Propery. Lender shall give Borrower notice i the fiie of or prior 10 such
un islerior wspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pro/css, Borrower or
wry persons ar etities acting at the direction of Bormower or with Borrower’s knowledge or consant gave mat ooty false,
trusleading, or maccurate information or staterrents 1o Lender {or failed w provide Lender with material infoins Gon) in
connection with the Lown, Matenal representations include, but are not bmited (0, represemiations concerning JHopower's
occupancy of the Propenty as Borrawer's principal residence.
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9.  Protection of Lender’s Interest In the Property and Righis Under this Security Insiroment. If {a) Horrower
fuils 1o perform the covenants and agreemenls conrtained in this Secarily lnstrument, (b) there is a legat proceeding that might
signiticazsly alfcet Lender's interest in the Propenty and/or rights under this Securily Insinument (such as a proceeding
bankruptey, probate, for condemuation or forieitare, for enforcement of a lien which raay altuin priority over this Security
Instrument or 10 entoree laws or regulations), or (¢} Bomower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriaic to profect Lender's interest in the Property and rights vnder this Security Instrument,
tncluding protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lemder's acions
can include, bt ace not limited to: (a) paying any sums secured by a lien which has priority over this Secunty lustrament;
(L) appeannyg i court; wnd (c) paying reasonable attorneys' fees (0 protect its intesest in the Property and/or rights under this
Security Instrument, including its secured position in a bankuptey proceeding. Sceuring the Property includes, but 1s not
Jimited to, eutering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous coditions, and have utititics (ered on or off. Although Lender may
tuke action under this Section 9, Lender dues not have to do so and is not under any duty or obligation to do so. 1 is agreed that
Leader incurs no Hability for not taking any or afl actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal} become additionat debt of Borrower secured by this Security
Ipotsument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
wilerdst, upew notice Trom Lader to Borrower requesting payment.

* this Sexurity Jostrument is on a feaschold, Borrower shall comply with ull the provisions of the lease. H Borrower
acquires Toe titke 10 the Property, the leaschold and the fee title shall not mierge uuless Lender agrees to the merger in writing,

A0, Martgage Insurance. [f Lender required Morgage Insurance as a condition of making the Loan, Borrower shail
pay the i mirms required (© maintain the Mongage Insucance in cffect. I, for any reason, the Montgage Inisurance coverage
vequired by Leader ceases (o be available from the mottgage insurer that previously provided such insurance and Borrower was
required o muwe Soperately designated paynwnts oward the premiums for Mortgage Insurance, Borrower shall pay the
premivms required #5 ohtain coverage substanhally cquivalent 1o the Morigage Insurance previcusly in effeet, at a cost
substantially equivalen’ 15 the cost 1o Borrower of the Mortgage Tnsurance previonsly in elfect, {rom an alienute mongage
nswrer sclected by Lender, ICzabstuntially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 1o
pay to Lender the amount ¢ the sriarately designated payments thal were due when the insurance coverage ceasad 1o be in
eftect, Lender will accept, use @it retain these payments as a non-refundable ks reserve in lieu of Mongage lisurance, Such
loss reserve shall be non-relundable, otwyhstanding the fact that the Loan is wltintely paid in full, and 1 euder shall not be
required Lo pay Botrower any intercsyor casnings on such loss reserve. Lender cun no longer require loss reserve payments if
Maorigage Insurance coverage (in the amo/ait »ad for the period that Lender requires) provided by an inswyer selected by Lender
again becomes available, is oblsined, and Lerter covires separately designated payments toward e premivms for Moagage
Insurance. If Lender required Morigage Insaranes a<.a condition of making the Loan and Bomrower was required to make
separatcly designated payments toward the premiu ns for Mortgage biserance, Borrower shall pay the presuiums roquired 1o
maintain Mortgage lnsurance ia effect, or 10 provide a Hon-rcfundable 1oss eserve, wtil Leader's requirement for Monigage
[osurance ends in accordance with any wrttten agreemens hwetwe=n Borrower and Lender providing for such terination or umtil
ernination is requited by Applicable Law. Notlung i ihis £octiin 10 affects Borrower's obligation to pay uncrnsst at die rate
paovidest in the Note

Mortgage Insurance reimburses Lender (or any entity that puzehoses ihie Note) for certain losses it may incwr il Bonower
does ot repay the Loan as agreed. Borrower is 0ot a party to the Mortgege 'isurance.

Morgage msurers eviluate their total risk on all such insurance W free from time §o lime, and mmay enier inlo agrecinents
with other purties that shaze or modify their rek, o reduce logses. Thess agreements are on terms and conditious that are
satistaciory to the modgage wsurer and the other pasty (or parties) 1o these agracmens. These agreements may tequire the
mortgage msunT lo make payments using any source of funds that the mongage insirer iy have avalable (which may
include funds ebtained Trom Mortgage Insurancs preminns)

As a resull of these agroements, Lender, any purchaser of the Note, another insurer, 21y rZiasvrer, any other culity, or any
affiliate of any ol the Toregoing, may receive (dicectly or indirectly) amounts thal derive from (e nught be chiaractenzed as) a

“purtion of Borrower's payients for Mortgage Insunaice, in exchange for sharing or modifyig he iongage insuee’s risk, or

reducing losses. 11 such agresment provides that ar affifiale of Lender takes a share of the insurer's fis: ta exchange for a share
ol the premivns paid to the insarer, the atrangemeitt is ofien termed “captive relnsurunce.” Further:
{») Any such agreements will not affect the amounts that Borrower has agreed to pay for Mol igage [msuranee, or

“any other terms of the Eoun. Such agreements will nol increase the amount Borrower will owe for Mucigun - Ipsurance,

andd they will not enlitle Borrower 1o any refund,

TLLINOIS—Siagle Family—Fanoie Mue/Fraldie Mae UNIFORM INSTRUMENT Form 3014 170t

GREATLAND ®
ITCM 187006 X 1) {Page & of 11 pages} T Quder Cal: 1:800-530-9393 (1 k.. 616-291-1134



0402247133 Page: 7 of 15

UNOFFICIAL COPY

(b} Any such agreements will not sffect the rights Borrower has—If any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may knclude the right 1o receive
certain diselosures, to request and oblain concellation of the Mortgage Insurance, to have the Morigage Insurance
terminuted automatically, andior to receive a refund of any Mortgage Ensurance premiums that were unearned at the
lime of such cancellation or terminatlon.

1. Assignment of Miscellanecus Proceeds; Forfeiture, All Miscelluncous Proceeds are hereby assigned to and shall
be paid to Leader.

If the Property is dumnaged, suclh Miscellaneous Proceeds shall be applied to restoration o repair of the Property, if the
restoration or repair is economically feasible aml Lender's security is not lessened, During such repair and restoration penod,
Lender shall have the right 10 hodd such Miscellaneous Proceeds until Lender has hiad an epportunity to inspect such Property
to ensure the work has been completed w Lender's satisfaction, provided that such inspection skall be undertakea prompiiy.
Lender raay pay for the repairs and restoration 1t a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wylting or Applicable Law requires interest  be paid on such Miscelaneous
Proceeds. Lender shall not be required 1o pay Borrower any interest or eamings on such Miseellaneous Proceeds. [ the
teslormation or repair is not economically feasible or Lender’s secunity would be Jessened, the Miscellaneous Proceeds shall be
applied 1o the sumns securexd by this Security Instrument, whether or not then due, with the excess, if any, paid 1w Borrower.
Sach M iscetlancous Proceeds shall be applicd in the order provided for in Section 2.

[ b event-of a total taking, destruction, of loss in vidue of the Property, the Miscellanoous Proceeds shall be applied to
the suamysecured by this Security Instrument, whether or not then due, with the excess, it any, paid 1o Borrower.

In Wmcviat of a parkial tuking, destiuction, or loss in value of the Property in which the lair inarket value of the Property
immediate?; beture the partial taking, destruction, or loss in value is equal 10 or grearer than (he arnount of the sums secored by
this Secunty Inftreyen immediaicly before the partial wking, destruction, or foss in value, upless Bomower and Lender
otherwise agree W Wit the suins secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by'the following fraction: (n) the tetat amonm of the suwns secured tmmediately before the partial waking,
destruction, or loss in v-'ae divided by (b) the fair market value of the Propedy immediately before the partial taking,
destruction, or loss in value. Ap; welance shall be paid 1o Borrower.

in the event of a partial ta¥ing, Zestruction, or Joss in value of the Property in which the fair market value of the Propesty
imenediately before the partial 1akng, destuction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destructior’ or loss in value, unless Bosrower and Lender otherwise agrec in writing, the
Miscellaneons Proceeds shall be apphiec1o-ide sums secured by this Security Instrument whether or uot the sums are
thea due.

it the Property 1s abandoned by Borrower, Gr i af*cr notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award (o seltie . 2laim for damages, Bomower fails to respond 10 Lender witin 30 days
atter the date the notice 1s given, Lender is anthorizec to cotant and apply the Miscellaneous Proceeds either to restoration or
repair of tie Propeity or to the sums sceured by s Securly Inst ument, whether or nol hen due. “Opposing Party” means the
third party that owes Borrower Miscellanenus Proceeds or 12 prasy against whom Bonower hias a right of action in regard 10
Miscellaneous Proceeds.

Borrower shall be in delault if any action or procewding, wheher Zivil or eriminal, is begun that, in Lender's judgment,
could result in forfeitue of the Property or other iaterial inpaiimeni v Londes's interest in the Property or rights undey (his
Security Instnoment. Borrower can cure such a defiult and, if sceeleratiopasy ¢eeurred, reinstate as provided it Section 19, by
causing the actiow or proceeding 1o be dismissed with a muling tiat, n Eeuser’s ivdgment, precludes forfeilure of the Property
or oiber material impainuent of Lender's interest in the Property or rights wiuer this Saourity Iustrument. The proceeds of any
awurd oF claim for damages that are angibutabic (o the impaiment of Lender's inter st i Uie Propenty are hereby assigned and
shall be paid © Lender.

All Miscellancons Proceeds that are not applied 10 restoration or wepair of the Fropens shall be applicd in the order
provided for in Section 2.

i2. Borrower Not Released; Forbearance By Lender Nol a Waiver, Extension ¢f the rime for payment or
miodifieation of amortization of the swns secured by this Security Instrumem granted by Lender 1o Bomrewer or any Successor
i herest of Borrower shall ot operate 10 release the Hability of Bomower or any Successors in lutetes: of Bomower. Leader
shall nol be required 0 commence proceedings against any Successor in Tuterest of Boirower or 10 refuse v exvaid Lime for
payment or otherwise snodify amortization of the sums secured by this Secwity lustnument by reason of any demiz ad made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any tight o emedy
wchuding, without liminatien, Lender's aceeptance of payments from thind persons, entities or Successors i faterest of
Boirower or i wmounts kess than the anknnt then due, shall nol be a waiver of o preclude the exercise of uny right o1'te/acy.
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13 Joint snd Several Liubillty; Co-signers; Successors and Assigns Bound. Borrower covenants and agroes that
Bomower's obligations and halnhity shall be joist and several. However, any Bormower who co-signs this Security Tnstrument
but does pot execute the Note (u ''co-signer”): (a) is co-signing this Security lustnnnent only to mortgage, yrant and convey the
co-signer’s imerest in the Property under the terms of this Secwity Instrumwent; (L) is nol persoually obligated 10 pay
the sums secured by this Scewrity Insirument; and (c) agrees that Lender and any other Borrower cat agree lo exiend,
modity, {orbear or make any accommodations with regard o the terms of this Secunty lnstrument or the Note without the
co-signer’s consetl,

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligutions vnder
this Seennty Instrument in writing, and is approved by Lender, shall obsaia alt of Borrower's rights and benefits under tns
Security Instrument. Borrower shall nof be released from Bomower's obligations and liability under this Security Instiument
untess Lender agrees (o such release i winag. The covenants and agreements of this Security Instrisment shall bind (except as
provided iu Section 20) and beueiit the sueecssors and assigns of Lender.

14.  Loan Charges. Lender may charge Bomower fees for services performed in eonnection with Bormower's default, for
the purpose of protectng Lender's interest in the Property and rights under this Security Instrument, including, but not Hmited
1o, attorneys’ fees, property inspection and valution foes. In regard 10 any other fees, the absence of express sushorily in this
Sicanty Instrument 1o charge a specific fee 1o Borrower shall not he construed as a peobibition on the charging of such fee.
Landr may not charge tees that are expressly prohibited by this Security Instrument or by Applicable Law.

s the Lodw 1s subject 1o a law which sets maximuin loan charges, and that law is firally interpreted so that the interest or
other Fxan “harges coltected or 10 he collected in conpection with the Loan exceed the pemmitted limits, then: (a) any such foan
charge Sk ow reduced by the amount necessary to reduce the charge 1o the permitted Hiit; and (b) any suns already collected
from Belnowed hich exceoded penmitted Timits will be refunded 1o Bouower. Lender may choose to make this refund by
reducing the prinapsl owed under the Note or by making a direct payment to Borrower. {f a refund reduces principal, the
reduction will bedeeal’t us a partial prepayment without any prepayment charge (whether or not a prepayment charpe is
provided for under e Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right f.22on Borrower might have adsing oul of such overcharge.

5. Notices. All nolio’s given by Borrower or Lender in conpection with this Security Instrument must be in writing.
Any notice 1o Borrower in comieraon with this Securily Instrument shall be deemed o have been givin 1o Bomower when
mailed by first class mail or when achaiiy: delivered to Borrower's notice address it sen) by otber means. Notice to sy one
Borrower shall consitute nolice to all Borowers unbess Applicable Law expressly requires otherwise. The notice address shall
be the Peoperty Address unless Bonower nas designated a substiine notice address by notice 1o Lender. Barrower shall
promptly notity Lender of Borrower's chang< nluddeess. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report u Churge/of address through that specified procedure, There may be only one
designated notice address under this Secwrity Inst-anieat at any one tine. Any notice 1o Lender shall be given by dehvering it
or by mailing it by first class mail 1o Lender's address storCibercin unless Fender has designated another address by notice to
Bosrower, Any nohice in connection with this Security Instunent shall not be deemed 10 bave been given 10 Lender until
actually received by Lender. If any notice required by Wis Secunity Instrument is also required under Applicable Law, e
Applicable Law requirement will satisty the corresponding regri-Co-ént under this Security Instrument.

16. Governing Law; Severability; Rules of Constructlon, Tiis Seowity Instrument shail be govemed by federal law
and the faw of the jurisdiction in which the Property is locatal, All rignts o4 obligations coutuined in this Security Instruncn
ae subject 10 any requireniems and limitations of Applicable Law. Appicalle Law might explicilly or implicitly allow the
partics 1o agree by contract ot il might be silest, bue such silence shall not b’ 2Gnsirued as a prohibilion against ugreement by
contract. fu the event that any provision or clause of this Sceurity lustrarment or G conflicts with Applicable Eaw, such
contlict shall not atfect other provisions of this Secwily Instrument or the Note which can be given etfect without the
conlhctng provision.

As used in this Seeurity Instruments () words of the masculine gender shall meanvad include corresponding neuler
words or words of the leminiue gender; (b) words in the singular shall mean and include the gined and vice versa; and (¢) the

Jword “may” gives sole diseretion without any obligation 1o 1ake any action,

17, Borrower’s Copy. Bomower shall be given one copy of the Note and of this Sccurity Instrunent.
18. Transfer of the Property or a Bemeficlal Intercst in Borrower. As used in this Seation 18, “Interest in the
Propeny™ means any legal or Leneticiab interest i the Propenty, including. but not lmuted w, those/ocnelicial interests

-ramsterred inoa bowd for deed, conteact tor decd, instalkment sales conlract ar escrow agreemient, tie inteat o) wideh is the

transter of title by Borower at o fure dane toa purchuser,
1f odl or sy pant of the Property or any Fuerest i the Propenty 1s sold or transferred (or if Borrower is not a catyral nerson
and o benefivtal interest in Bomower is sold or transferred) withomt Lender's prior wrillen consent, Lender may reuire
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mmediate payment m full of alt suns secured by this Secwity Insinuneat. However, this option shill not be exercised by
Lender if such exercise 1s protibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borowes notice of acceleration. The notice shall provide a period of not
less than 30 days from the daie the notice is given in sccordance with Section §$ within which Borrower must pay all suins
sccurad by this Security Instroment. ¥ Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Insmiment without further notice of dernand oo Bormower.

19, Borrower's Right to Relnstate After Acecleration. If Borrower meets certain conditions, Borrower shalk have the
right 1o have enforcement of this Security lnstrument discontinued at any lime prior 1o the earliest of: (a) five days before sale
of the Propaty pursuant lo Section 22 of this Securitly [nstrument; (b) such other period as Applicabte Law ninght specily for
the termination of Borrower's right to reimnstale; or {c) entry of a judgment enforcing this Sccurity Instrument. Those conditions
we that Borrower: (a) pays Lender all surns whicli then would be due under this Secwrity [astmment and the Note as if no
ucceleration had occurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited o, reasonable allorneys” fees, property inspection and valuation
fees, and vther fees incarred for the purpose of protecting Lender's interest i the Property and rights under this Security
lnsirument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
nghts under this Security Instrwment, and Borrower's obligation to pay the sums secured by this Security Instmment, shall
ehadini: unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
teinstawinent stwus and expenses in one or more of the following fonns, as selecied by Lender: (a) cash;
(b} mioney Gader, (c) catified check, bank check, treasurer’s check or cashicr's check, provided any such check is drawn upon
aianstiteting whose deposits ace insured by a federal agency, mstrumentality or enkity; or (d) Electronic Funds Transfer. U pon
reinstatemes, by Borrower, s Security Instrument and obligations secured hercly shall remain fully elfective as if o
acceleration bad oo red. However, this right 1o reinstate shalt not apply n the case of acceleration under Section 18.

20, Sale o1 Nee; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (logether
with this Sectuity Instrime i) can be sold one or more times without prior notice to Borrower. A sale might resukt in a change
in the entity (knowa as tl'=Loan Servicer”) that colbets Periodic Payments due under the Note and this Sccurity Instrument
and perfoums other mortgage kot servicing obligations under the Note, this Secnrity lustrument, und Applicable Law. These
also might be ane or more chamyls U0 the Luan Servicer unrelated to a sale of the Note. If there js a change of the Loan
Servicer, Borrower will be given wiritten patice of the change which will state the name and address of the new Loan Servicer,
the addeess 10 which payments shoutd be nide and any other nformation RESPA requires in conneclion with a notice of
tcanster of servicing. # the Note is sold uzd ticizafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mongage loan serviciug obligations 10/ Baower will resnain with the Loan Servicer or be translerred 10 & successor
L.oaie Servicer and are not assumed by the Note plarch s unless otherwise provided by the Note purchaser.

Neither. Bomrower nor Lender may commence, ;G wor be joined to any judicial action (s cither an individual liigant o
the meruber of a class) that sises from the other party’s acioes pressuant to this Security Inswunent or that alleges that the
other party has breached any provision of, or any duty o\ ed by renson of, this Security Instrument, until such Borrower ar
Lender has notified the other party (with such notice given 1is compiiance with the requirernents of Suction 15) of such alleged
breach and afforded he other party herelo a reasonable pariod aferthe giving ol such notice to take comective action. [f
Applicable Law provides a lune period which st elapse before olai-{s tion can be taken, that time period will be deained
to be reasonable for purposes of this paragraph. The sotice of accelerativil w'l opporily (o cure given 1o Borrower pursuant
to Section 22 and the notice of aceeleration given 10 Bomower pursuant to'secacit 1Y shail be deemed 1o satisfy the notice and
opportunity W take comrective action provisions of this Section 20.

2t. Muzardous Substances, As used in this Section 21 (@) "Huzardous Subviinees” are those substances defined as
toxic or hazardons substances, poliutants, or wastes by Environmental Law and the followmn s substances; gasoline, kerasene,
other lunmable or loxie petrolem products. wxic pesticides and hesbicides, volatite suivenls matedals contnining asbestas or
formaldehyde, and radioactive materials; (b) “Envisownentsd Law” mcans lederal laws and 1ov's of the jurisdiction where ihe
Praperty is focated that relate 1o health. safety or envisonmental proteciion; (c) “Enviroumentai Clenip” ncludes any response
action, remedial action, or removal action, as defined it Euvironmental Law; and (d} an “Envirelu @iiel Condifion™ means o
condition that can canse, contribite 1o, or otherwise rigger an Envivonmental Cleanup.

Betrower shall nat cause or permit the presence, use, disposal, storage, of release of any Hazaw dous Substances, or
treiden 1o release any Hazardous Substances, vn or in the Property. Burcower shall not do, nor allow anjone stse 1o do,
anylung affecting the Propaiy (1) that is in violation of any Bnviroumental Law, (b) which creates a- Ea tresmaental
Condiion, or (¢) which, due o e presence, use, or release of a Huzagdous Substance, creales a condition the! ad criely
alfeets the value of the Propenty. The preceding two sentences shall not apply to the presence, use, or storage on the Faovlriv of
small quantities of Hazardous Substances thai are generally recognized 1o be appropriale to nonnal residential uses (nd o
maintenance of he Propenty Gmeluding, but not limited (o, hazardous substances in consumer products).
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Borrower shall promptly give Lender wnlten notice of (@) any investigation, ctaim, demand, lawsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has sctual knowledge, (b) any Eavironmental Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition causcd by the presence, use
or refease of a Hazardous Substance which adversely alfects the value of the Property. It Bomower leams, o is notified by any
governmental or regulatory authority, or any private party, that any removal or other nanediation of any Hazardous Substince
affecting the Property is necessary, Borower shall promply tske all nccessary remedial actions i sccordance with
Environmenta] Law. Nothing herein shall create any obligation on Lender for an Enviromnental Cleanup.

NON. UNIFORM COVENANTS. Borrower and Leuda further covenant and agree as foliows:

22, Acceleratlon; Remedies. Lender shall give notiee to Borrower prior lo acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {bul not prior to acceleratlon under Scction 18 unless
Applicable Law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the defanlt;
() o clate, not kess than 30 days from the dale the notiee is given to Borrower, by which the defauli must be cured; and
{d} that fallure lo cure the default on or before the dute specified in the notice may resolt in accelerstion of the sums
seoured by this Security Instcument, foreclosure by judiclal proceeding and sale of the Property. The notlce shall
toetter inforin Borrower of the right (o reinstale after seceleration und the right to assert In the foreclosnre proceeding
the rin-existence of o defuuli or any other defense of Borrower to acceleration and foreclosure. If the default is not
cored on or before the date specified tn the notice, Lender at its option may requice immediate payment in fult of ail
sums :=Zur-d by this Security Insirument without further demand wnd may foreclose this Security Instrument by
judicial gropieding, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided In this
Section 22, in :lud ng, but not limtted Lo, reasonable attorneys’ fees amd costs of title evidence.

23. Release! Uron payment of all sums secured by this Security Instoument, Lender shall relense this Security
lnstrurnent. Borrowe! shdl pay any recordation costs. Lender may charge Borrower a fize for releasing this Security Instnunient,
but only if the fec 35007240 a third pasty for services rendered and the chiarging of the fec is permilted under Applicable Law.

24, Waiver of Hemesead. In accordance with [llinois law, the Borrower hereby releases and wauves all rights under
and by virtue of the lilinois heries! ad exemption faws,

25. Placement of Collaterat Protoction Insurance, Unless Bortower provides Lender with evidence of the insurance
coverage requiral by Borrower's ag cemalt with Lender, Lender may purchase insurance at Borrower's expense 0 proteci
Lender's interests in Bocrawer's colliwezal -This insurance may, but nead not, protect Borrower's wilerests. The covernge that
Lender purchases may not pay any claim that' 8oqower makes or any claim that is made against Borrower tn connection with
the collateral. Bonower may later cancel any in carce purchased by Lender, but only afier providing Lender with evidence
that Borrower has oblained insurance as required by Bomower's ind Lender’s agreement. If Lender parchases insurance for the
collaterad, Borrower will be responsible for the cosis of fuinsurnce, including interest and any other charges Lender may
inipose in connection with the placement of the insus uce, Lntil the effective date of the cancellation or expiration of the
ingurance. The costs of the insurance may be added to Coxowur's totad outstanding balance or obligation. The costs of the
insuranee tay be more thin the cost of wswanee Borrower may. e 2ble 1o obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants contained in pages 1 through 11 of this
Sccmity fusinunent ﬂl)d\{l anny Rider executed by Bommower and recorded with it

\im{’ {J/Q’LLL (Seal) oo (Seal) i

LUZ M. JUAREZ / -Bugrower ‘V-Téorrower
s
{Scal) (Seal)
Horrower -Borrower
A S Sealy {Seal)
. Borrower -Borrower
Wilness: Witness:

State of inois
Couaty of COOK

This instrument was acknowledged betore me on Jinuary 13, 20604 {date) by
LUZ M. JUAREZ I’
- Ty
:f — (name(s] of persou[s)). i
e
¢ \_r S e
4 MNotury Public
TLLINOIS—Sagk: Family---Fuunte Mue/Freddie Mac UNIFORM INSTRUMENY Farm, 3014 1101
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ORDER NO.: 1301 . 004332365
ESCROWNO.: 1301 . 004332565 1

STREET ADDRESS: 2323 W. CULLOM
CITY: CHICAGO ZIP CODE: 60618 COUNTY: COOK
TAX NUMBER: 13-14-412-010-0000

LEGAL DESCRIPTION:

LOT 3 IN BUCKLEY’S RE-SUBDIVISION OF LOTS 11.22. 13 AND 14 IN BLOCK 3 IN WILLIAM H.
CONDON’S SUBDIVISION OF THE WEST 1/2 OF TEE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
{LLINOIS.

PAYLEGAL 12/83 DG
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal}—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this ~ 13th  day uf January 2004
and is incorporated into and shafl be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the “Security Instrument”) of the same date given by (he undersigned (“Borrower") 10 sccure
Bowrower's Adjustable Rate Note (the “Note™) W
FIRST NLC FINANGIAL SERVICES, LLC

'Lender™y of the same date and covering the property described in the Sceurity Tustrument anwd located at:
3333 WEST CULLOM AVENUE
CHICAGO, IL 60618

[Property Address|

TUE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INFEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMETS TLE
SAOUNT BORROWER’S INTEREST RATE CAN CHANGE A’V ANY ONE TIME AND
IE AXIMUM RATE BORROWLR MUST PAY.

ADDIIGNAL COVENANTS. [n addition to the covenanis and agreements made in the Security
[nstrument, Borrorver and Lender funtber covenant and agree as follows:

A, INTEREST R/ATE ANDMONTHLY PAYMENT CHANGES
The Note provides {6 wn niitial interest rate of 6.25004%. The Note provides for clunges n the
Luterest cate and the monthiypayaasnts, as follows:

4. INTEREST RATE AND MONVILY PAYMENT CHANGES

(A) Change Daies

The interest rate I will pay may chaige on.the tirst day of February 2007 ,
and on that day every sixih month thereafiey, Fach date on which my interest rate could change is called a
“Change Date.”

{B) The Index

Beginniug with the first Clhange Date, my inderost rie will be based on an ludex. The “lndex” is the
average of interbank offered tates for six month U.S 7 delia denominated deposits in the London markel
¢'LIBOR"), as published in The Wall Street Journal, The post weent Index figure available as of the first
business day of the month immediately preceding the mouthta vhich the Change Duke occurs is called the
“Current Index ™

If the fndex is no longer available, the Note Holder will cifose alnew idex tlat ks based upon
comparable information. The Note Holder will give me notice of thas ctinice.

(€C) Calbculation of Changes

Before cach Change Date, the Note Holder will calenlate my new interestraie Gy 2dding 51X

percentage poinks { 6.0000%) (o the Current Index. The Note Holder wilt tnen rmund the result of
this addition Lo the nearest one-eighth of one percentage point {0.125%). Subject to) e Timits stated in
Section 4(1) ek, this rounded mnount will be my pew witerest rate untl the text Change Bat:

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX: MONTH INDEX (AS POBLISIED IN THE WALL STRCET
JOURNAL— Single Fanily
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
fepay the unpaid priscipal that 1 ac expected 10 owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payiuents. The result of this calculation will be the new amount of my
momthly payment.

(1)) Limits on Interest Rate Changes

‘Ulke interest rate L am required (o pay at the first Change Date will not be greater than $.2500%
ot less than 6.2500%. Therealter, my interest rate will never be increased or decreased on auy single
Change Date by more than One
Jereentage ponts 1.0008%) from the rate of interest [ have been paying for the preceding
six mouths. My interest rate will never be preater than 13.2500% or less than 6.25004%.

{E) "Effective Dale of Changes

My new interest rate will becoine effective on each Chunge Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly piyment date after the Change Date until the: amounnt of my
monthly payment changes again,

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the wnount
of Ly monilily payment before the efiective date of any change. The notice will include information required
oy ) 1o be givea nue (o and also dhe title and telephone number of a person who will answer any question [
may e regarding the notiee.

B, TRAMSFIR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilortn Zovenam 18 of the Security Instrument 1s amended to read as follows:

Transfer <7 (b Property or a Benclicial Interest in Borrower, As used in this Section 18,
“Interest in the Property™-saeans any kegal or beneficial interest in the Property, includiag, but nal
liited 10, those benelieial icterests transterced in a bond for deed, coutract for deed, wstallment
sales contracl or eserowssgrccmant, the inteut of which is the transfor of title by Bortower at a
future date to a purchaser.

I all or any part of the Prope ty or any Iinterest in the Property is sold or transtermed (or if
Bomower is a0 a natural person i beneficial interest in Borrower is sold or wansferred)
without Lender’s prior wrilten consett, Lepr'comuy require immediate payment in full of ult sums
seeuged by this Security Instrwment. How ver, 1s option shall not be exercised by Lender if such
exercise 15 prolibiled by Applicable LavweLoader also shall not exercise this option i (u)
Bonower causes o be submilled to Lender tnfopnation required by Lender to cvaluate the
ntended translerce as if a new loun were being mde 12 the transferee; and (b) Lender rensonably
delennines that Lender's security will sk be impaired Sy e loan assumption and that the risk of
a breach of any covenant or agreement in this Security Insiwracwl is acceptable 1o Lender.

To the extent permined by Applicable Law, Lender jnay charge a reasonable fee as a
comhition to Lender's consent 10 the loan assumption. Lenider alse wiay require the sferee fo
sigu an assumption agreement that is acceprable to Lender and that Hbligal:s the teansferee 10 keep
all the promises and agrecments made in e Noie and in this Security Ipsirument. Borrower will
contisue 10 be obligetedt under tiie Note and this Secunty Insrusnent anbess Lender releases
Borrower in writing.

If Lender exercises the option o require immediate payment in full, JCader shail give
Bomower nolice of acceleration. The notice shall provide a period of not less tien 30<uys from
the dale the noties is given i accordance with Section |5 within which Borrower st pay all
sums secured by this Secunty [nstnueent. [f Borrower fails 10 pay these sums prior 14 il
expication ol this period, Lender may invoke any remedies penmitted by this Security Instiamen?
witheut frther nolice or demand on Borrower.
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BY SIGNING BELOW, Barower accepls and agroes 10 the tams and covenants contained in pages |
through 3 of this f)c\ij ustable Rate Rider.

J f H[MM_W (Seal)

LUZ M. Jumtﬁr
N

1TEM 6568713 {CH/H1L) (€304)

Borrower

e (Scal)

-Buaarower

e (Beal)

- Botrower

{Page S of 1puges)

U — )

-Bomower

{Seal)

Bomower

o _(Seah

-Borower
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