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WHEN RECORDED MP(L TO: MORTGAGE

RYLAND FUNDING GRCUP PURCHASE MONEY

1420 KENSINGTON RD., SJITE 310 Loan #: 187621 7’%

CAKBROOK, IL 60521

THIS MORTGAGE ("Security Instiurient”) is given on DECEMBER 2, 1994 . The moﬂgﬁgur is
DRCLAN J. LYNN, A Single Man ard ;IDEN J, LYNN, A Single Man

{"Borrower"}. This Security [nstrument is given to

RYLAND MORTOAGE COMPANY . AY¥ O4ID CORPORATION o

which iy crganized and existing under the laws of THE STXI% OF OHIO , el whosek®
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, MATYLAND 21044 c
("Lender*). Borrower owes Lender the principal sum ofﬁ

ONE HUNDRED EIGHT THQUSAND AND NO/100 o
‘h
Dalnes (U8, % 108,000.00

This debt is evidenced by Borrower's note dated the same date as this Security Jnstmmenl( Note”), which provides far.d
monthly payments, with the full debt, if not paid earlier, due and payable on JANUAIY L. 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not2. with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenats aad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the following

descnbed ro%rty located in Cook County, Illinois:
ACHED LEGAL DESCRIPTION.

Ttem # 27-24-100-012-0000 .
which has the address of 15962 ASHFORD COURT TINLEY PARK [Stroet, City),

Hlinois 60477 [Zip Code} ("Property Address");
ILLINOIS.Single Family-FNMA/FHLMC UNIFORM
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SCHEDULE A (CONTINUED)
ORDER MO, : 1410 007534757 ep

5.

THE LAND REFERRED TG IN TH1S COMMITMENT IS DESCRIBED AS FOLLOWS;

13882 ASHFORD COURT
PARCEL 1:

THE SOUTHEAST 26,36 FEET OF A PARCEL OF LAND HEREIN DESIGNATID A9 THE "BUILDING
PARCEL", BEING THAT PART OF LOT 6 IN ASHFORD MANOR WEST PHABE II, BEING A
SUADTVISION IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/6 OF SECTION 24, TOWNSHIP 16
MORTH TANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDEID AND DESCRIHED A9
FOLLOWS; COMMENCING AT THE SOUTHEABT CORNER OF SAID LOT 8; THENCE NORTH 0

DEGREES 0% MINUTES 20 SRCONDS WEST ALONG THE EAST LINE OF SAID LOT G FOR A
DISTANCE UF 67,36 PEET; THRNCE SOUTH 45 DRGREES 02 MINUTES 40 BECONDS WEST 14.11
FXET TO THE PoUIT OF BEGINKING OF SAID “BUILDING PARCEL"; THENCE CONTINUING SOUTH
45 DEGREES Q2 MINUTEY 406 SECONDS HEST £2.9) FEET, THENCE NORTH 44 DEGREES 57
MINUTES 20 SECONUS M¥E8T 135.67 FERT) THENCE NORTH 45 DEQREES 02 MINUTES 40
SECONDS 62,52 FEET T¢ THR NORTH LINE OF SAID LOT 6; THENCE SOUTH 09 DBEORLES 55
MINUTES 06 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 6 FOR A DISTANCE OF
0.%9 FEET) THENCE SOUTM 4+« DNUREXS 57 MINUTES 20 SECONDS EAST 1J6.26 FERT TO THE
POINT QF BEGINNING OF THX “BUILDING PARCEL® , IN COCX COUNTY, ILLINOIS.

PARCEL 2:

EASIMENTS FOR INGRESS AND EQRESS APPUUTLMANT TO AND FOR THE BEINEFIT OF PARCEL 1
A3 SET FORTH IN DECLARATION OF COVENANTL /0 RESTRICTIONS POR AGHFORD MANGR WEIST

PHASY 11 TOUNHOMES RECORDED AUGUBT 24, 19¥4 p% DOCUMBRT 547507235,
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TOGETHER WITH ol the improvementy now or hcmﬂcr crc(,ted an the prupcrty. and ull caserents, appuricnancen, and
fixtures now or hereafter a part of the property. All replaccments and additions shall alse be covered by this Security
Instrument. All of ihe foregoing is referred to in thiy Security Inatrumnent as the "Property.”

BORROWER CGVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the righl to mortgage,
grant and convey the Property and that the Property is unoncumbered, except for encumbrances of record. Borrower warranty
and will defend generally the title to the Property agninst all claims and demands, subject to any encumbrances of record,

THIS SECURITY !NSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct 1o applicablo law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whici, may altain priority over thiv Security Inntrument as a lien on the Property; (b} yearly lcaschold payments
or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortguge insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapt &, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, co'izct and hold Fundk in an amount nol to exceed the maximum amount a lender for a federally
related mortgage loan may requide “or Borrower's cacrow account under the federal Renl Ealnts Settlemont Procedures Act of
1974 nx amended from lime o time, 12 U.8.C. Sectton 2601 #f seq. ("RESPA"}, unless another [aw that applies to the Funds
sels o lesser amount, If s0, Lender may.~at any time, collect and hold Pundy in an amount not 1o exceed the lesser amount.
Lender may estimale the amount of Funds £ue on the basis of current drta and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with rppiicable law.

The Funds shall be held in an institution vhose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution; i in any Federal Home Loan Bank. Lender shall apply the Punds ¢ pay the
Escrow {tems. Lender may not charge Borrower for ieldiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interast on the Funds and applicable law permits Lender 1o innke such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabife law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requared to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inierest stall o+ paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as ndditional kecurity ror pl-zums secured by this Security [nstrument,

if the Funds held by Lender oxceed the amounts permitted 1o be held by 1 nplicrbie law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the nmount of the Fundy held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowr: in'writing, and, in such case Borrower
shall pay 10 Lender the amount necessery to make up the deficiency. Borrower shall raxe up the deficiency in no more than
twelve monlhly payments, at Lender’s sole discretion. S

Upon payment in full of ali sums secured by this Security Instrument, Lender shall proripily refund (o Borrower any g
Funds held by Lender. if, under paragraph 21, Lender shall acquire or soll the Property, Lender, nriorio the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ugrinsi the sums secured by py

g
~J

this Securily Instrument.

3, Application of Puyments, Unless applicable law provides otherwise, all payments received by Lencer under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, ausessments, charges, fines and impositions attribulable to the Property
which may uttain priority over this Securily Instrument, and leasehold puyments or ground rents, if any. Borrower shall pay
these obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject 1o a lien which may altain priority over
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this Security Inalrument, Lender may give Borrower a notice identifying the lien. Borrowor shall satisly the lion or take one or
more of the actiony set forth above within 10 days of the giving of notice.

8, Hazard or Property Insurance. Borrower shall keep tho improvements now existing or herenfler crocted on the
Property insurcd against losy by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or Mooding, for which Lender requires insurance. This insurance shatl be inaintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall rot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, ubtain caverage to protect Lender's rights in the Property in accordance with paragrph 7.

All insurance policies and renowals shall be nccoptable to Lender and shall include a standard mortgage clawse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwa) notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unlosn Lender and Borrower otherwise agreo in wriling, insurance proceeds shall be applied to restoration or repnir of the
Property damaged i1 the restoration or repair is economically feasible nnd Lender's security is not lessened. 1f the restoration or
repair is not economicrtly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sumy
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not anvvei within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insuianze proceeds. lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrurent whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwine agree in wriling, any application of proceeds to principal shall not extead or
postpone the due date of the monthly rayments reforred o in paragraphs 1 and 2 or change the amount of tho payments, if
under paragraph 21 the Property is acquiier oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition'sha'l pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance snu Motection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Propen;-as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy the Prorerty as Borrower’s principal residence for al least ons year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damnge or impair the
Property, allow the Properly to deteriorate, or commil waste on she Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security "ns’rument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tne actica or proceeding to be dismiused with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's intereal in the Property or other material
impairment of the lien created by this Security nstrument or Lender’s security p’<rost. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or inaccurate infuriaiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced o/ the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property as a principal residence. 't this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires Jee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in"t'ie Property (such as a Y
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then Lender may do and N
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may S
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instriment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceascs to be in cffect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in offect, at & cost substantially equivalent to the
com 1o Borrower of the mortgage insurance previously in offect, from an allernate mortgage insurer approved by Lender, If
subktuniinlly equivalent mortgage insurance coverage is aut nvailablo, Borrower shall pay fo Lender each month o sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in offect. Lender will accept, use and retain thesc payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lander or ity ngent may make rensonable entries upon and inspections of the Property. Lender shall give
Borrower notico rt the lime of or privr ta an inspection specifying reasonable causo for the inspeclion,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or.Sther taking of any part of the Property, or for convoyance in liew of condomnation, arc herchy assigned and
shall be paid to Lendzr.

In the event of n (otud taking ot the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due, wit-any excons paid to Borrower, I tho ovent of a partial taking of tha Properly in which the fuir
markel value of the Proporty iinixdintely beforo the taking in equal to or greater than tho amount of the suma secured by this
Securily Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reducsd by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immediately pitore the taking, divided by (b} the fair market value of the Property immediately
before the taking. An: balance shall be paid-t0 Sorrower. In the event of a partial taking of the Property in which the fair
markzt value of the Property immediately befusa the taking is less than the amount of the sums securcd immedintoly before the
taking, unless Borrower and Lender otherwise agrce i, wriling or unless applicable law otherwine provides, tho proceeds whall
be npplied to the sums secured by this Security Instruiiers whether or nol the sums ars thon due.

If the Property ix abandoned by Borrower, or if, afier paiice by Lender to Borrower that the condemnor offers to imake an
award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its opiion, aither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dte.

Unless Lender und Borrower otherwise agree in wriling, ny rprieation of proceeds to principnl shull not extend or
postpone the due date of the monthly payments referred to in parageaphy L 2 or change the amount of sich payments.

I, Borrower Not Released; Forbearance By Lender Not a Waiver, Extencion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender fo-any successor in interest of Borrower shall
not operatc 1o relense the liability of the original Borrower or Borrower's successons-in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paynicat or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made by ths oiiginal Borrower or Borrower's
siiccessors in interest. Any forbearance by Lender in sxercising any right or remedy shall not Yo & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants <l agreements of thiy
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to-the provisions of
parsgraph |7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mertgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower’s consenl.

13. Loan Charges, If the loan secured by this Security Instrument is subject ta a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Eondor's sddrews stated hersin or any other acidreas Lender designates by notice o Barrower. Any natice provided for in this
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. Thix Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property in Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with epplicable faw, such conflict shall not affect othor provisions of this Security Instrument or the Note which can be
given offect w.thout the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
to be severable,

{6. Borrower’s Copy. Borrower shal] be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. It all or any part of the Propecly or any interest in it
is sold or transferred (or if a beneficinl interest in Borrower i sold or transferred and Borrower ix not 4 antural person) without
Lender's prior writien consent, Lender thay, al its oplion, require immediate paymenl in full of all sums secured by this
Security Instrument. However, this option shal) not be exercised by Lender if exercise is prohibited by federal law as of the date
af thix Security Instrumenl.

If Lender oxoreisey this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of nol
less than 30 days i-um the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumont. 1f Sorrower fails to pay these suins prior to the expisation of this period, Lender may invoke any remedies
permitied by this Secutity Zustrument without further notice or demand on Borrower.

18. Borrower’s Rizt in Relnstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity irdrement discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for ceinsistement) before walo of the Property pursuant lo any power of anle contained in this
Security Instrument; or (b} entry of a jugment enforcing this Security Instrument. ‘Those conditions aro that Borrower: {a) prys
Lender aft sums which then wonld be e inder this Security Inwtrument and the Nole as if no acceleration had occurred; (b)
cures any defaull of any other covenants or zgreaments; (c) pays ali oxpenxes incurred in enforcing thin Security Instntment,
including, but not limited 10, reasonable attoineys' fees; and (d) takes such action as Lender may reasonably requise 1o nasure
thal the lien of this Security Instrument, Lender'z.rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ni if ne acceleration had occurred. However, thix right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi: o- & partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to/Beirower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nete-and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to u sale of the Note. If tae e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovs and arjiticable law, The nolice will state the name and
address of the new {oan Servicer and the addrexs to which paymenis should be nwde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyaiie clse to do, anything affecling the
Property that iy in violation of any Environmental Law. The preceding two senlences shall ot apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Substances that ure generally recogrizad tv be appropriate to normal
residentia] uses and 10 maintenance of the Property,

Borrower shall promptly give Lender written rotice of any investigation, claim, demand, laws it ar other ection by any
govemnmental or regulatory agency of private party invelving the Property and any Hazardous Subsiance or Fanvironmental Law
of which Borrower has sctual knowledge. If Borrowsr Jearns, or is notified by any governmental or regulalery authority, that
any removal or other remediation of uny Hazardous Substance affecting the Property iy necessary, Borrower shull promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substarices by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
peaticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta! Law* means federal laws and laws of the jurisdiction where the Property is localed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 pnless
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applicuble law provides otherwise). The notice shall apecify: (u) the default; (h) lht: action requlrcsl tn cure the defunit;
{¢) & date, not less than 30 days from the date the notice iy glven to Borrower, hy which the default must be cured; and
{d) that fallure to cure the default on or before the date specified In the notice may resubt in aceeleration of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property.  The notiee shall fuither
inform Barrower of the right to reinstate after weeclerntion and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceclerntion und foreclosure. 11 the default is not cured on
or before the date specified In the notice, Lender, at s option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect al) expenses Incurrved in pursulng the remudles provides i s paragraph
21, Including, but not limited to, reasonable altorncys' fees und costy of title evidence,

22, Release. Upon paymenl of all sums secured by thix Securily Instrumont, Lendor shall releass this Sccurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation coats,

23, Walver of Homestead, Borrower waives al) right of homestead oxemption in the Property.

24, Riders to this Secarity Instrument. | one or more riders are sxecuted by Borrower and recorded together with ¢his
Security lastrument, the coverants and agreements of each stich ricor shall be incorporated info and shall amend and supplement
the covenants and agreoments of *iie Security Instrument as if the rider(s) ware a part of this Security Instrument,

[Check applicable box(es)]

] Adjustable Rate Rider Condominiuvm Rider 1-4 Family Rider
Gradualed Payment Rider XX Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider lfj Rato Improvement Rider Second Home Rider
V.A, Rider 2ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees lo siv: terms and covenants contained in this Security Instrument and
in any rider{s) exccuted by Borrower und recorded with it.
Witnesses: ol -
Workon S (nn (Sea)
DECLAN J. VNN / Borsower

A

ﬂ:.éle‘aa._};_ %&!‘\_ (Seal)
AIDEN J. LYNN ' -Borrower

(Seal) 4 ol (Seal)
-Borrower ~Barrower

STATE OF ILLINOIS Cook County ss:
L Ac\a  updeay » & Notary Public in and for said county and state do hereby certify

that DECLAN J. LYNN, A Single Man and AIDEN J. LYNN, A Single Man

, personally known to wme to bo the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T hey

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth,
. 1994

Given under my hand and official seal, this 2ND

v
g

My Commission Expires:

--0[
\’i‘,‘r.( M ﬂ( L.:rlll/

Hotaty Fuihg, Stale o) Hinow

Corih Eounty Form 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 2ND day of DECEBMBER ,

1994 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the “Security Insirument”) of the same date, given by the undersigned (tho
“Borrower™') to secure Borrower's Note to

RYLAND MORTOAGE COMPANY
{the "*Lender'")

of the same datz and covering the Property described in the Securlty lnstrument and located at:

15962 RIHFORD COURT, TINLEY PARK, ILLIROIS 60477
|Property Adidross|

The Property includes, but in not limited to, a parcel of land improved with a dwelling, together with other stch
parcels and certain conimea areus and facilitics, as deseribed in

(the '*Declnration''),

The Property is a part of a plarae:' unit development known na
ASHFORD MANOR
‘Name of Planned Unit Deveiopment)
(the "'PUD""). The Property also inciudes Borrower’s interest in the homeowners associalion or squivalent
entity owning or managing the common azzss-and facilities of the PUD {the *'Owners Association’) and the uges,
benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition lo ths covsnants and agreements made in tho Security [nstrumsont,
Borrower and Lender furiher covenant and agree as follows:

A. PUD Obligations. Borrower shall perform a't of Borrower's obligations under the PUD's Constituent
Documents. The ‘'Constituent Documents'' are the: (i) Dcclristion; (il) articles of incorporation, trust instrument
or apy equivalent document which creates the Owners Assoiziion; and (i) any by-laws or other rules or
regulations of the Owners Associntion. Borrower shall promptly pey, when due, all dues snd assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintaine, with a generally accepted insurance
carrier, & “master’ or *‘blanket’’ policy insuring the Property which is suiisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against tho hazards Lepder requires, including fire and
hazards included within the term *‘extended coverage,'’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligalion under Uniform Cavenant 5 to maintain hazara avamence coverage on
the Property is deemed satisfied 1o the extent that the required coverage is provided by the Ovners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy,

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such aclions ss may be reasonable fo insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3180 /8D
Fage Y ot 2
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D. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, payable lo
Borrower in connection with sny condemnation or other laking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender, Such procecds ahall bo applied by Lender (0 the sums sccured by the Security Insirament as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Lender and with londer's prior
written consent, sither pantition or subdivide the Property or consent to:

(i} the abandoniment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

{37 any amendmonl to any provision of the **Constituent Documents'” if the provision is for the oxpress
benefit of Lender;

(itiy serminzation of professional management and assumption of self-management of the Owners
Association; ar

(iv) any rition which would have the effect of rendering the public liability insurance coverage
maintained by the Ownzrs “ssociation unaccepluble to Lender.

F. Remedies, I Borrover does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lepicr under this paragraph F shall become additicnal debt of Borrower secured by
the Security Instrument. Unless-Gesvowor and Londer agree to othor terms of payment, these amounts shall besr
interest from the date of disbursemeiit &' the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesiing paymeat

BY SIONING BELOW, Borrower accepts s exroes lo the terms and provisions contained in this PUD Rider.

'D * p( Y ~ E Lf_n'L
DECLAN J. LYNN ./

4@——}— -.L'-Unn

AIDEN J. LYNN

Form 3160 8/90




