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DEFINITIONS

Words used in multiple sections of this document ai¢ uefined below and other wordga¥ defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard.ng the usage of words used in ocument ;’

are also provided in Section 16. P
C. 2
(A) “Security Instrument” means this document, which is dated Osiaber 31, 2003, tog all
Riders to this document. o =
Cuc > %2y

(B) “Borrower” is JENNIFER RECALDE PARRISH AND GHARLS PARRISH *. Borro

the mortgagor under this Security Instrument. # i f-'ge( Hosaadn
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corggration t
is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS i’ the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Deiaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 67S-F1ERS.

(D) “Lender” is AEGIS FUNDING CORPORATION. Lender is a Corporation organized and existing
under the laws of the State of DELAWARE. Lender’s address is 3250 BRIARPARK DRIVE, SUITE
400, HOUSTON, TX 77042-4204.
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(E) “Note” means the promissory note signed by Borrower and dated October 31, 2003. The Note
states that Borrower owes Lender TWO HUNDRED TWENTY-EIGHT THOUSAND and
NO/100-----Dolars (U.S. $ 228,000.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 2033.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security lnstrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Risery are 1o be executed by Borrower [check box as applicable]:

K Adjustable Pate Rider [Q Condominium Rider ] Second Home Rider
O Balloon Ridei [] Planned Unit Development Rider
0 1-4 Family Ridei [] Biweekly Payment Rider

O Other(s) [specify]

(I) “Applicable Law” meazs all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative (ules 2nd orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opirions.

(J) “Community Association Dues, Fecs, und Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower oz siie Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transier vf funds, other than a transaction originated by
check, draft, or similar paper instrument, which is izitiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order;Jrstruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is notiirsited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wireransfers, and automated clearinghouse
transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award o7 damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages-2aseribed in Section 5) for:
(i) damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (jii) conveyance in lieu of condemnation; or (iv) misrepresentatieus of o1 omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen? of, or default
on, the Loan. ‘

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSTER QF RIGHTS IN THE PROPERTY

This Security Tastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modification's of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrém<nt and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sclely.-as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MRS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION/(AVTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 4146 N MONITOR AVE,
[Street]
[((J:IJIICAGO, ILLINOIS 60634 (“Property Address™):
|

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the proyity, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replzéements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred (¢ in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds oty legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014 1/01 (Page 3 of 17 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title 10 the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment <aasges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant tz. Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Secuirty instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments e under the Note and this Security Instrument be made in one or more of the
following forms, as seleted by Lender: (a) cash; (b) money order, (c) certified check, bank check,
treasurer’s check or cashizrs check, provided any such check is drawn upon an institution whose
deposits are insured by a felicral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recaved by Lender when received at the location designated in the Note
or at such other location as may bs designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan cvrrent. Lender may accept any payment Or partial payment
insufficient to bring the Loan current, withamt waiver of any rights hereunder of prejudice 1o its rights
to refuse such payment or partial paymenis i\<he future, but Lender is not obligated to apply such
payments at the time such payments are acoopted.  If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay irterest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to-bring the Loan current. If Borrower does not do
5o within a reasonable period of time, Lender shall eithe. 2pply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the on(standing principal balance under the Note
immediately prior to foreclosure. No offset or claim whicli Rorrower might have now or in the future
against Lender shall relieve Borrower from making paymen’s Jue under the Note and this Security
Instrument or performing the covenants and agreements secuicd by this Security Instrument.

2. Application of Payments or Proceeds. Except as othervise Jescribed in this Section 2, all
payments accepted and applied by Lender shall be applied in < following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) anounts due under Section 3.
Such payments shall be applied to each Perjodic Payment in the order iit wiiich it became due. Any
remaining amounts shail be applied first to late charges, second to any other amounts due under this
Security Instrument, and then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be applied to the Geliuuent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply #ny payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is appiicd 10 the
full payment of one or more Periodic Payments, such excess may be applied to any late chaiges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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3. Funds for Escrow Items, Borrower shaj Pay to Lender op the day Periodic Payments are dye
under the Note, until the Note js paid in full, a sum (the "Funds") 1o provide for Payment of amoynts
due for: (a) taxes ang assessments and other items which can attajn priority aver tpjs Security
Instrument 35 5 lien or €ncumbrance on the Property,; (b) leasehold payments or groungd Tents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 3; and (@)
Mortgage Insyrance premiums, if any, or any syms Payable by Borrower to Lender in liey of the
payment of Mortgage Insurance Premiums jp accordance with “the Provisions of Section 10.  These
items are cafleg "Escrow Itemg,” Al origination or g any lime during the term, of the Loan, Lenger

Ievoke the waiver »g lo any or all Sscro s at
Section 15 and, wpon such revocation, Fior, shall pay to Lender a) Funds, and ip such amounts
that are then fequired under thijg Section .

Lender may, at any time, coflect and hout Funds ip ap amount (a) sufficient 1o permit Lender
1o apply the Funds at the time specifieq under RESPA ang (b} not 10 exceeq the maximum amount
a lender cap require under RESPA, Lender shal estisaate the amount of Funds due on the basis of
current data anq Teasonable estimates Of expenditur.s of future Escrow Items or Otherwise jp
accordance with Applicable Law,

¢ Funds shall pe held in ap Institution whose UETOLTS are insureqd by a federal agency,

instrumentah'ty, Or entity (including Lender, if Lender js ap institntion whose deposits are s insured
Or in any Federa] Home Loan Bap Lender shaly apply the Fands + 1y the Escrow Jtems no Jater
than the time Specified under RESPA. Lender shall not Charge Borrower ;or holding ang applying the
Funds, annually analyzing the escrow account, or verifying the Escroy liems, unless Lender pa
Borrower interest on the Funds ang Applicable Law Permits Lender to pigie “uch a charge, Upless
an agreement is made in writing or Applicable Law Tequires interest 1o be paic or the Funds, Lender
shall not be Tequired to pay Borrower any interest or carnings on the Fypgs, Eortower ang Lender
can agree jn writing, however, tha; interest shal} pe paid on the Fungs, Lender shaj) give 1y Borrower,
without charge, an annyaj accounting of the Fupgs a5 required by RESpA

€scrow, as defined under RESPA, Lender shaj notify Borrower as required by RESPA, ang Boricwer
shall pay t0 Lender the amount necessary 10 make up the shortage in accordance with RESPA, but ip -
N0 more than 12 monthly payments. if there js 3 deficiency of Funds held ip €3Crow, as defipeq under

ESPA, Lender shay notify Borrower ag tequired by RESPA, ang Borrower shajy Pay 10 Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in N0 more than 13
monthly payments.

Upon bayment in full of sums secured by this Security Instrument, Lender sha promptly
refund to Borrower any Funds hejq by Lender.

ILLINOIS . Single Family - Fannje Mae/Freddie Mac UNIFORM INSTRUMENT
Modifieq by Mlddleberg, Riddle & Gianng Form 3014 1/01 {Page 5 of 17 Pages)



{0

0402204298 Page: 6 of 21

"UNOFFICIAL COPY

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give orrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrovey shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may regnire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service usca-bv Lender in connection with this Loan.

S. Property Insucarce. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage," and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shail-e maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What-Leader requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right 10 disapnrove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Boriowsr'to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determinatior, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonebly-might affect such determination or certification.
Borrower shall also be responsible for the payment . any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages desciihzd above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lendeér is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the Cratents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage-ithan was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaines gt significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Securiiy Instzument. These
amounts shalt bear interest at the Note rate from the date of disbursement and shiil b nayable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall ‘b< subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and <heil name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hoid the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or 4s an additional loss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened, During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurancs proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
proceeds. Fees inr public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurancé praceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically fézzible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the surs seeured by this Security Instrument, whether ar not then due, with the excess, if
any, paid to Borrower. Surh insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. . I'-Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered <0 settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In-either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Tnstrument, and (b) any other of Borrover's tights (other than the right to any refund of unearned
premiums paid by Borrower) under all insu:apce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.” _ender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid vader the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisa_urd use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continuve 10 occupy
the Property as Borrower’s principal residence for at least one y=ar after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall nct be. unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s wntrok

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower skall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value duz o its condition. Unless
it is determined pursuant to Section 5 that repair or restoratjon is not econonuicatiy feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or Jamage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendcr nas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratisn.in a single
payment or in a series of progress payments as the work is completed. If the inturance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to

representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or 10
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
‘pay for whatever is reasonable or appropriate 10 protect Lender’s interest in the Property and rights
under this Gecurity Instrument, including protecting and/or assessing the value of the Property, and
securing and/ur repairing the Property. Lender’s actions can include, but are not limited 1o: (a) paying
any sums secured. by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and
(€) paying redzonshle attorneys’ fees of 15.00% of the sums due under the Note or the amount
allowable under-apzficable state law to protect its interest in the Property andjor rights under this
Security Instrument, iti.}ading its secured position in a bankruptcy proceeding, Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drajawater from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tuined on or off. Although Lender may take action under this Section 9,
Lender does not have to do se-azd is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no lability for not takiny any or all actions authorized under this Section 9,

requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Moctgape Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintzin the Mortgage Insurance in effect, If, for
any reason, the Mortgage Insurance Coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and RBeirower was required to make separately
designated payments toward the premiums for Mortgage Insurance’ Bo:rower shall pay the premiums
required to obtain coverage substantially equivalent 10 the Mortgage-Irsnrance previously in effect, at
a cost substantially equivalent 10 the cost 10 Borrower of the Mortgage lnsvrance reviously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivaient ortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amonrnt of the separately
designated payments that were due when the insurance coverage ceased to be'iy effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultpately paid in
full, and Lender shall not be required to pay Borrower any interest or 4rnings on sucn iGss reserve,
Lender can no longer require 10ss reserve payments if Mortgage Insurance coverage (in the«raount and

is obtained, and Lerider requires separately designated payments toward the premiums for Mortgage

Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agrecment between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
1o pay interest at the raté provided in the Note.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may cnter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer o make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any nther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that deyive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement providcs hat an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid yo the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agievments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or-a-y other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mor:gzge Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreem=:is will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Fomeewners Protection Act of 1998 or any other law. These rights may
include the right to receive certar: disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wers unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Freceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellan:ous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is e.onumically feasible and Lender’s sccurity is not
lessened. During such repair and restoration period,. Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opporturity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provider that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration‘in.a,single disbursement or in a series of
progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. (If 1he restoration or repair is not
economically feasible or Lender’s security would be lessened, the iviiscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not tten due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in“th< order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propeity, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which' the fair
market value of the Property immediately before the partial taking, destruction, or loss in veiv< s equal
10 or greater than the amount of the sums secured by this Sccurity Instrument immediately vefre the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower,

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 3014 1/ (Page 9 of 17 Pages)
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Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard w0 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s intéiest-in the Property or rights under this Security Instrument. Borrower can curc such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 10 be‘Gisipissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impa’zment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the/Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be
applied in the order provided fur/in Section 2.

12. Borrower Not Released; Foruearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization. of the sums secured by this Security Instrument granted by
Lender to Borrower or any-Successor ia faterest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest o Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secures by, this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without lizaitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Boriower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of‘ary ight or remedy.

13. Joint and Several Liability; Co-signers; Successorc a1d Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and.several. However, any Borrower
who co-signs this Security Instrument but does not execule the Note (2 "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the c0 sizner’s interest in the Property
under the terms of this Security Instrument; (b} is not personally obiigated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Boriower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Cecurity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bortower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved oy f.ender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrow<r shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall biad {except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but 1ot limited to, attorneys’ fees of 15.00% of the sums due under the
Note or the amount allowable under applicable state law, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which seis maximum loan charges, and that law is finally
interpreted so _that the interest of other loan charges collected or to be collected in connection with
the Loan eaceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to rcguce the charge to the permitted limit; and (b) any sums already collected from
Borrower whict! evceeded permitted limits will be refunded to Borrower. Lender may choose 10 make
this refund by reddcing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces ‘Diupcipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refrad made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have ajising out of such overcharge.

15. Notices. All notices givén by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice tc Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other/means. Notice to any one Borrower shall constitute notice
1o all Borrowers unless Applicable Law expreosly requires otherwise, The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowur’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Becrower shall only report a change of address
through that specified procedure. There may be only oae-dasignated notice address under this Security
Instrument at any one time. Any notice 1o Lender shall bs given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lenddr lias designated another address by notice
to Borrower. Any notice in connection with this Security Instrumezit shall not be deemed to have been
given 1o Lender until actually received by Lender. If any notice sequized by this Security Instrument
is also required under Applicable Law, the Applicable Law requiremeant will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to-ageae by contract
or it might be silent, but such silence shall not be construed as a prohibition apainge_sgreement by
contract. In the event that any provision or clause of this Security Instrument or the Mote conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumenc or the
Note which can be given effect without the conflicting provision.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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As used in this Security Instrument; (a) words of the masculine gender shall mean and inclyde
vorresponding neuter words or words of the feminine gender:; (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word "may" gives sole discretion without any obligation
10 take any action,

10 a purchaser.
If all.or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowe: s 1ot a natura) person and a beneficial interest jp Borrower is solg or transferred) without

Lender’s prior written Consent, Lender may require immediate payment in full of all sums secured b
p y req pay Y

prohibited by Applirable Law.
19. Borrower's Ripht to Reinstate After Acceleration, [f Borrower meets certain conditions,
Borrower shall have the fight 1o have enforcement of this Security Instrument discontinued at any time

right to reinstate; or (c) entry of a jadgiment enforcing this Security Insirument. Those conditions are
that Borrower: (a) pays Lender all sume which then would be due under this Security Instrument and
the Note as if no acceleration had occursed;(h) cures any default of any other covenants or agreements;
(€) pays all expenses incurred in enforcing <his Security Instrument, including, but not [imited 10,
reasonable attorneys’ fees of 15.00% of the sums que under the Note or the amount allowable under
applicable state [aw, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights nnder this Security Instrument; and (d) takes
such action as Lender 1ay reasonably require to assure 154t —ender’s interest in the Property and rights
under this Security Instrument, ang Borrower’s obligation 4e ray the sums secured by this Security
Instrument, shail continue unchanged unless as otherwise provic.ca under Applicable Law. Lender may
require that Borrower Pay such reinstatement sums and €xpenses in dHne Or more of the following forms,
as selected by Lender: (2) cash; (b) money order; (c) certified check, bant: check, treasurer’s check or
§ check, provided any such check is drawn upon an institution whege deposits are insured by
a federal agency, instrumcntality or entity, or (d) Electronic Funds Transfe:, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain Yuly effective as if no

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage joan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrow:r nor Lender may commence, join, or be joined to any judicial action (as cither
an individual litigant or-hémember of a class) that arises from the other party’s actions pursuant to
this Security Instrument o7 fn=t alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security fustrument, until such Borrower or Lender has notified the other party
{with such notice given in compiiarce with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a rezsonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time-period which must elapse before certain action can be taken,
that time period will be deemed to be reassnable for purposes of this paragraph.

21. Hazardous Substances. As used ip this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances; pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, oti:er flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means fedorz! laws and laws of the jurisdiction where
the Property is located that relate to health, safety or envirznidental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or remoyal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition ‘nay can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposil, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substancés./om or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that ac verszalv affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recogrized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not tinited
10, hazardous substances in consumer products).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
fawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Arceleration; Remedies. Following Borrower's breach of any covenant or agreement in this
Security lustvument, Lender at its option may require immediate payment in full of all sums secured
by this Security instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceedizg “1.ender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Gecian 22, including, but not limited to, reasonable attorneys’ fees of 15,00% of the
sums due under the Neiwc or the amount allowable under applicable state law and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Boriowersshall pay any recordation costs. Lender may charge Borrower a
fec for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In aciorlance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of th¢ Ilipais homestead exemption laws.

25. Placement of Collateral Protectica Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrowers agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim thav#s riade against Borrower in connection with
the collateral. Borrower may later cancel any insurance purciizsed by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as rcquired by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrowsr will be responsible for the costs
of that insurance, including interest and any other charges Lender niay iinpose in connection with the
placement of the insurance, until the effective date of the cancellation o1 rxpiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding ‘valunce or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be 2ble to obtain on its
own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddie & Gianna Form 3014  1/01 {Page 14 of 17 Pages)



0402204298 Page: 15 of 21

- UNOFFICIAL COPY

Loan No: 046100130980 Data ID: 515

26. Agreement to Mediate or Arbitrate. READ THIS AGREEMENT CAREFULLY. IT
LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR RIGHT TO GO TO COURT. In this
agreement 10 mediate or arbitrate (this "Agreement"), (a) "Transaction” means any: (1) payment of
money, (2) transfer or exchange of property or any other thing of value; (3) any one or more past,
present, or future extensions of, advertisement, solicitation, applications for, or inquiries about, credit,
or forbearance of payment, such as a loan, a credit sale, or otherwise, from Lender to Borrower,
including this Transaction; (4) gift; or (3) promise to enter into a Transaction; and (b) "Claim" means
any case, controversy, dispute, tort, disagreement, lawsuit, claim, or counterclaim, and other matters in
question now or hereafter existing between Lender and Borrower. A Claim includes, without limitation,
anything arising out of, in connection with, or relating to: (1) this Agreement; (2) to the advertisement,
solicitation, application, processing, closing or servicing of this Transaction or any instruments executed
in conjunction with it (collectively the "Loan Agreements” including but not limited to the terms of the
Loan, representations, promises, undertakings or covenants made relating to the Loan, or Loan
Agreemenss evecuted in conjunction with the Note and this Security Instrument, services provided under
the Loan Agrecinents, and the validity and construction of the Loan Agreements); (3) any Transaction;
(4) the consiructicn, manufacture, advertisement, sale, installation or servicing of any real or personal
property which sezares this Transaction; (5) any past, present, or future insurance, service, or product
that is offered or soicd tn connection with a Transaction: (6) any documents or instruments that contain
information about or-docement an Transaction, insurance, service, or product; and (7) any act or
omission by Lender regarairg any Claim,

Mediation. Except as'sct forth below, all Claims, shall be MEDIATED prior to the filing of any
legal proceeding related to anv dispute relating to this Transaction. If Borrower and Lender cannot
agree on the selection of a mediaror for a dispute, the mediator shall be selected as follows: within 5
business days of the notice that eith<r Borrower or Lender has decided to mediate, Borrower and
Lender shaﬂ each name a mediator ana notify that mediator and the other arty of the selection.
Within 5 business days of their selection’ th= mediators shall jointly select an independent mediator to
mediate the dispute. The mediation shar’ oscnr not later than 30 days after the final mediator is
selected in the city nearest to Borrower's residince where a federal district court is located or at such
other location as afreed by the parties.

Borrower and Lender a%ree 10 participate i1 the mediation in good faith with the intention of
resolving the dispute, if possible. Legal counsel 1aav,-but is not required to, represent Borrower or
Lender at the mediation. All mediation sessions wil, b private and all information disclosed during
the mediation will be confidential. The mediator may prescribe other rules for the mediation. Filing
fees shall be shared equally between Lender and Borrower. ~All administrative foes in excess of the
amount of the filing fees that would be charged for a Clain ‘Jral to your loan amount shall be paid
by the requesting r[l)arty. The cost of up to one (1) full day of xediation hearings will be paid by the
Lender. Fees for hearings that exceed one (1) day will be paid by th requesting party, Attorneys’ fees
and related expenses are each party’s responsibility.

This Agreement to mediate is specifically enforceable.

If for any reason the mediation is not completed within 45 days ziter the final mediator is
selected, or if after the mediation, any Claim is still unresolved, such Claim sholtbe resolved solely and
exclusively by arbitration in accordance with this Agreement.

Arbitration. To the extent allowed by Applicable Law, any Claim, except those set forth below,
shall be resolved by binding arbitration in accordance with: (a? the Federal Arbitration Act, 9 U.S.C.
§% 1-16; (b) the Expedited Procedures of the Commercial Arbitration Rules of b= American
Arbitration Association ("Arbitration Rules") then in effect; and (c) this Agreement. 1 *ie terms of
this Agreement and the Arbitration Rules are inconsistent, the terms of this A%reement shell control.
A copy of the Arbitration Rules, free of char ¢, may be obtained by calling (800) 778-7879. -Te laws
applicable to the arbitration proceeding shall be the laws of the State in which the property.which
secures the Transaction is located. The parties agree that the arbitrator shall have all powers provided
by law, this Agreement, and the Loan Aﬁfoeements. However, the arbitrator shall have no power to vary
or modify any of the provisions of the Loan Agreements. Any party to this Agreement may bring an
action in any court having jurisdiction, including a summary or expedited proceeding, to specifically
cnforce this Agreement, or to compel arbitration of any Claim. An action to specifically enforce this
Agreement, or a motion to compel arbitration may be brought at any time, even after a Claim has been
raised in a court of law or a Transaction has been completed, discharged, or paid in full.
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Place of Arbitration. The arbitration shall be conducted in the city nearest to Borrower’s
residence where a federal district court is located or at such other location as agreed by the parties.

Cost of Arbitration. Filing fees shall be shared equally between Lender and Borrower. All
administrative fees in excess of the amount of the filing fees that would be charged for a Claim equal
to your loan amount shall be dpaid by the requesting party. The cost of up to one (1) full day of
arbitration hearings will be paid by the Lender. Fees for hearings that exceed one (1) day will be paid
by the requestin%{party.

Timing of Hearing. The arbitration hearing shall commence within forty-five (45) days of the
demand for arbitration.

NO CLASS ACTIONS; NO JOINDER OF PARTIES; WAIVER OF RIGHT TO JURY TRIAL,
THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING
A TRIAL BEFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION SHALL
BE CONDUCTED ON AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR
CLASS ACTION. IT IS EXPRESSLY ACKNOWLEDGED AND AGREED BY BORROWER AND
LENDER < [fIAT ANY PURPORTED COMMON ISSUES OF LAW OR FACT SHALL BE
RESOLVEL ON SUCH AN INDIVIDUAL BASIS.

Judgment.~The award rendered by the arbitrator shall be final, non-appealable and judgment may
be entered uponatin accordance with Applicable Law in any court having jurisdiction thereof.

Confidenti=iit. Borrower and Lender agree that the mediation and arbitration proceedings are
confidential. The information disclosed in such proceedings cannot be used for any purpose in any
other groceeding.

laims Excluded rem. Mediation and Arbitration. Notwithstanding the foregoing, neither
Borrower nor Lender cai-iequire the other to mediate or arbitrate: (a) foreclosure proceedings, whether
pursuant to judicial action, power of sale, assent to a decree or otherwise, proccedir}&s pursuant to
which Lender seeks a deficiency :dgment, or any comparable procedures allowed under Applicable Law
pursuant to which a lien holdér may acquire title to or possession of any property which is security for
this Transaction and any related personal property (including an assignment of rents or appointment
of a receiver), upon default by the Bor/over on the Transaction; (b) an aﬁplication by or on behalf of
the Borrower for relief under the feaeral bankruptcy laws or any other similar laws of general
a}ilplication for the relief of debtors, througin «he institution of appropriate proceedings; (c) any Claim
where Lender seeks damages or other relief becruse of Borrower's default under the terms of a
Transaction; (d) any Claim on which relief coult be granted by the small claims court in Borrower’s
jurisdiction; or’ (¢) any class action suit. Enforcement of this section will not waive -the right to
arbitrate any other Claim, including a Claim asserted 25 a counterclaim in a lawsuit brought under this
section.

Effect of Rescission, If Borrower has the right to réscind this Transaction, rescinding it will not
rescind this Agreement,

No Other Arbitration Agreements. This Agreement is.tfic only agreement between Lender and
Borrower regardin%_ﬁlternative dispute resolution, and supersedes any, prior agreements to mediate or
%rbitratc Claims. is Agreement may only be modified by a wriiten igreement between Lender and

OITOWeT.

BORROWER AND LENDER AGREE TO WAIVE ANY RIGHTS 1€ TRIAL BY JURY OF ANY

AND ALL CLAIMS.
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BY SIGNING BELOW, Borrower dccepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

IO S . S (Seal)

—Borrower

[Space Below This Line For Acknowledgment)

State of ILLINCIS.

County of § 3 '
The foregoing instrument vias acknowledged before me this day of Mj
20 , by
JENNIFER RECALDE PARKISH AND CHARES P ISH
THARLES /77 ’

Notary Public

/ (Printed Name)
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LEGAL DESCRIPTION

Lot 5 in Block 10 in McIntosh Brothers Irving Park Boulevard Addition to Chicago, a subdivision of the West half of
the Southeast quarter of Section 17, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinois.

Commonlv known as: 4146 North MONITOR
CHICAGO I1. 60634

oA 1317 Hs-035
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Loan No: 046100130980 Data ID: 515
Borrower; JENNIFER RECAI.DE PARRISH

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of October, 2003, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (‘Borrower”) to secure Borrower’s
Adjustable Rate Note (the "Note") to AEGIS FUNDING CORPORATION ("Lender") of the same
date and covering the property described in the Security Instrument and located at:

4146 N MONITOR AVE
CHICAGO, ILLINOIS 60634
[Property Address]

THE NOTE LANTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THY. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER’S INTZREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATFE_“ORROWER MUST PAY.

ADDITIONAL COVENANTS. iraddition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A.  INTEREST RATE AND MONTHIY PAYMENT CHANGES

The Note provides for an initial intérest tate of 3.870 %. The Note provides for changes in the
interest rate and the monthly payments, as io lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate T will pay may change on the firs{ duy of November, 2005, and on that day every
6th month thereafter. Each date on which my interest raie ould change is called a "Change Date."

(B)The Index

Beginning with the first Change Date, my interest rate will he vased on an Index. The "Index"
is the average of interbank offered rates for six month U.S. dollar-d=nominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The mose secent Index figure available
as of the first business day of the month immediately preceding the moitp ia which the Change Date
occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new inder that is based upon
comparable information. The Note Holder will give me notice of this choice,

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ad<irg SIX and
494/1000 percentage points ( 6.494 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subjcoc ty the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until tiie next
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
8.8700 % or less than 6.4940 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than ONE percentage point (1.00 %) from the rate of interest [ have
been paying for the preceding 6 months. My interest rate will never be greater than 11.8700 % or,
once my interest rate reaches 6.494 %, less than 6.494 %.

(E)Ffective Date of Changes

My newinterest rate will become effective on each Change Date. 1 will pay the amount of my
new monthly yayment beginning on the first monthly payment date after the Change Date until the
amount of my wsnthly payment changes again.

(F)Notice or Chinges

The Note Holdes wiil deliver or mail t0 me a notice of any changes in my interest rate and the
amount of my monthly pavment before the effective date of any change. The notice will include
information required by law to.be given to me and also the title and telephone number of a person
who will answer any questior. I'nay have regarding the notice. -

B. TRANSFER OF THE PROPEXTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Rcpzficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal oc beneficial interest in the Property, including, but not
limited to, those beneficial interests transfeired in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of whizn 13 the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any In.ercst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial int¢rest.in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediatz payment in full of all sums secured by
this Security Instrument. However, this option shall not ©e exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this ention if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluatc the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably Zetermines that Lender’s security
will not be impaired by the loan assumption and that the risk ct < breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a teasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transforee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrorver will continue
to be obligated under the Note and this Security Instrument unless Lender releases Boirewer in writing.
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BY SIGNING BELOW, Borrower accepts

and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

........................................................................... (Seal)

—=Borrower
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