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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are aefirec.in Sections 3,11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 186,
(A) “Security Instrument” means this document, which is dated AUGUST 27, 2003, together with all
Riders to this document. p{/\bﬁ T’\{ L R { D hrady

(B) “Borrower” is MICHAEL BRADY AND MARY KAY BRADY, HUSBAND AND WIFE,

Nhig fry Kk hrdey

Borrower is the mortgagor under this Security instrument.
(C) “Lender” is aBN AMRO MORTGAGE GROUP, INC.

M0 R
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Lenderis a CORPORATION, organized and existing under the laws of

DELAWARE. Lender’s address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security instrument,

(D) “Note” means the promissory note signed by Borrower and dated AUGUST 27, 2003. The Note
states that Borrower owes Lender ******************************EIGH'I‘Y NINE THOUSAND AND NO/100
********************************************************** Dollars (U_S_ $89,000,00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1 , 2018,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” mzan¢ all Riders to this Security instrument that are executed by Borrower, The following Riders are to be
executed by Borrovier. Icheck box as applicable):

___Adjustable Fata Rider [_JCondominium Rider ___]Second Home Rider
[ _!Balloon Rider C_JPlanned Unit Development Rider [ Cther(s) [specify]
—_21-4 Family Rider " _IBiweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have. the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{I) “Community Association Dues, Fees, and Ass aasments™ means ali dues, fees, assessments ang othercharges
that are imposed on Borrower or the Property by & cordaminium association, homeowners association or similar
arganization,

(Y) “Electronic Funds Transfer” means any transfer of funds.other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronia tarminal, telephonic instry ment, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to drot or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated telier machine trar.cactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described 2 Saction 3) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Froperty; (iii) conveyance in liey
of condemnation; or (iv) misrepresentations of, or omissions as to, the valye and/or cunditicn of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, .or-default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest hder the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and jis implementing
regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally relateq mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (j) the repayment ofthe Loan, and all renewals, extensions and mod ifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successars and
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‘ LOAN #: 639829324
assigns, with power of sale, the following descri J rty located in the counpy
[Type of Recording Jurisdiction] of ‘8 i {Name of Recording Jurisdiction] ;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the addrens Oof 9134 § s, CLAREMONT, CHICAGO,
{Street] [City]
llinois 60620 {"Propety Address"):
[Zip Code]

TOGETHER WiTH all the improvements naw-or hereafter erected on the Property, and all easements, appurte-
nances, and fixtures now or hereafter part of thz rroperty. Al replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referied tz-in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is kinencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Propertagainst ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiardl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Laie C: iarges. Borrower shal| pay
whenduethe principal of, and intereston, the debtevidenced bythe Noteangd any prepaymentrnarges and late charges
due under the Note. Borrower shall aiso pay funds for Escrow ltems pursuant to Section 3. “ayments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or otherinctrument received
by Lender as payment under the Note or this Secy rity Instrument s returned to Lender unpaid, Lender iay require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more ofthe following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
Payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial Payments in the future, but Lender is not obligated to apply such
payments at the time such Payments are accepted. i each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shail be applied in the following order of priority: (a} interest due under the Note; (b) principal

Any appilication of ~aymants, insurance proceeds, or Miscellaneous Proceeds to Principal due under the Note shall
not extend or postpone tha yio fate, or change the amount, of the Periodic Payments.

3. Funds for Escrow lters. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a suri (the “Funds”} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prorio over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents oi the rioperty, it any,; {c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance nremiums, if any, or any sums payable by Borrower to Lender in liey of
the payment of Mortgage Insurance premiums iz accordance with the provisions of Section 10. Thege items are called
“Escrow Items.” At origination or atany time during #hzterm of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escroweq by Rarrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender v/2ives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to piy 5 Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be inwriting. in the event ofsuch waiver, Borower shaii pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has Leen waived by Lender and, if Lender requires,
shali furnish to Lender receipts evidencing such payment within such tire pariod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for ajf prrpuses be deemed to be a3 covenant and
agreement contained in this Security instrument, as the phrase “covenant any agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borreiwar fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such arnouit and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the weivar as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocatio Sorrower shall pay to

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lende o apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis an institution whose depoesits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to Pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
anagreementis madein writing or Applicable Law requires interestto be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, anannual accounting ofthe Funds as required

by RESPA. M0 i3
sy
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Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Property,
ifany, and CommunityAssociation Dues, Fees, and Assessments, ffany. To the extent that theseitems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing ta the payment of the abligation secured by the lienin a manner acceptable to Lender, butonly so long
as Borrower js mertorming such agreement; (b) contests the lien in geod faith by, or defends against enforcement of the
lien in, legal proczenings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the hoider of the lien an
agreement satisfactory tz tender Subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject 1c 2/iian which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within i 0 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth 2%ove in this Section 4,

Lender may require Borrower to Pavaone-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower sha!! Zep theimprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded-tiin the term “extended Coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whizn Lender requires insurance. This insurance shall be maintained
in the amounts (inciuding deductible levels) and for the weriods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the teym of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right 1o _uisapprove Borrower's chaice, which right shall not be
exercised unreasonably. Lender may require Borrower to Fay,» connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking scivices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges rach time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrovver shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in Laniaction with the review of any flood zone
determination resulting from an objection by Borrower,

coverage. Therefore, such coverage shall cover Lender, but might or might not protect BeiiGwer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis dicbursed by Lender
under this Section 5 shall become additionai debt of Borrower secured by this Security Instrument, Tt eze amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shail include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional logs payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Berrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance Coverage, not otherwise required by Lender, for damage to, or destruction of the Property, such policy

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insuranje
m .
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lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgegs Insurance, If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums “euuired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by | znder ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirce-to make separately designated Payments toward the premiums for Mortgage Insurance
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage instirer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continve 16 pay to Lender the amount of the separately designated payments that were
due when the insurance Ccoverage ceased 10 e in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insirance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and! epzer shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require ios2 /eserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by a1 inswrar selected by Lender again becomes available, is obtained,
and Lender requires Separately designated payments tcward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan aid Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eoriower shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundabie loss r-serve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrswer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 17 aif =cts Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases tha Mete) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortg2ge Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from, tirfe to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrzements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) ta thaea agreements, These

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the tight to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have ihw%tggfe

Y D5 F
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secured by this Security Instry ment, whether or notthen due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or i*Lander acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender

Security Instrument, aiidl.n} any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under 2l iizurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Notz or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shallozcupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Iisirument and shall continue to occu Py the Property as Borrower's principal
residence for at least one year after the date of Accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlesgs extanuating circumstances exist which are beyond Borrower’s contral,

7. Preservation, Maintenance and Prote~iun of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to dztariorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vajue due to jts condition. Unluss it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall premutly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds 7/ ¢ paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or resiering the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the reprirs and restoration in a single pPayment or in
a series of progress payments as the work is completed. If the insurance o» czndemnation praceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligaticn for the completion of such repair or
restoration.

Lendler or its agent may make reasonable entries Upon and inspections of the Fropeity. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Boriower notice at the time of
O prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
or any petsons or entities acting at the direction of Borrower or with Borrower’s knowledge or corsent gave materially
false, misleading, ofinaccurate information or statements to Lender (orfailed to provide Lenderwith mzterial information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's 9ccupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of 5 lien which may attain priority
overthis Security instrumentorto enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security instrument, including bratecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions caninciude, butare notlimited to: (a) payingany sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect iﬁaint_gesit in
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Insurance terminated automatically, and/or to recejve arefund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeityre. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be und rtaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of Progress payments as the work js completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. Ifthe restoration or repairis not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whetber or not then due, with the excess, if any, paid to Borrower. Such Miscellanegus Proceeds shall be
applied in the cidles provided for in Section 2.

inthe eventofaioia| taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums securea by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa pa:qa! 1ing, destruction, orloss in valye ofthe Property in which the fajr marketvalue ofthe Property
immediately before the paitialtaking, destruction, or loss in vaiye is equal to or greater than the amount of the sums
secured by this Security instrurie st immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree inwriting, the sums secured by this Security Instrument shail be reduced by the amount
ofthe Miscellaneous Proceeds multiplizd 5y the following fraction: (a) the total amount of the Sums secured immediately
before the partial taking, destruction, or logs in value divided by {b) the fair market vajue of the Property immediately
before the partial taking, destruction, or loz< in value. Any balance shall be paid to Borrower.

Inthe event ofapartial taking, destruction, orirssin value ofthe Propertyinwhich the fair Mmarketvalue of the Property
immediately before the partial taking, destructic:i ‘or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or iosz.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tc the sums secured by this Security Instrument whether or not
the sums are then due.

It the Property is abandoned by Borrower, or if, after noiing hy Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claiinior damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized '~collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the Sums secured by t'iis Jecurity Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellananus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default ifany action or proceeding, whether civil or criminal, i =egunthat, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a defaylt and, if acceleration hag acurreu; reinstate as pravided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leade:’e judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righ.ts under this Security
Instrument. The proceeds ofany award or claim for damages that are attributable to the impairmen{ o Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shail not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
Persans, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall notbe a waiver
of or preciude the exercise of any right or remedy. mmn 3

‘
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) Is co-signing this Security instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of

this Security Instrument shall bind {except as provided in Section 20) and benefit the Successors and assigns of
Lender,

hotlimited to, attornays’ fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

lfthe Loan is subjecttoa lavsy hich sets maximum loan charges, and that law js finally interpreted so that the interest
or other loan charges coliected o7 to ba collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced Qvib& amount necessary to reduce the charge to the permitted limit; and (b) any
Sums already collected from Borrower whick eiiceaded permitted limits will be refunded to Borrower, Lendermay choose
to make this refund by reducing the principel owed under the Note or by making a direct paymentto Borrower. If a refund
reduces principal, the reduction will be treatec. a5 o oartial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Neie). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rizht ~f action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrewer or Lender in connection with this Secy rity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instr.ment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Eor: ower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shail be the Property Address unless Borrower has o asignated a substitute notice address by nofice
to Lender. Borrower shall Promptly notify Lender of Borrower's change ofaauress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrewer shall only report 2 crange of address through that specified
procedure. There may be only one designated notice address under this 5 wurity Instrument at any cne time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerder's address stateq herein unless
Lender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not be deemed to have been given to Lender untii actually received by Lendey. K ARy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wi, s2tisfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containad in this Security
Instrumentare su bjectto any requirements and limitations of Applicable Law. Applicabie Law mightexplicitly or impiicitly
allow the parties to agree by contract or it might be silent, but such silence shall not beconstruedas a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Appiicabie Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As usedin this Security Instrument: (@) words ofthe masculine gendershallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
() the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interes_}ts

m p i3
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transferred in a bond for deed, contract for deed, installment sajes contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, thig option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

19. Borrower's Rightto Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement ofthis Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate: or (c) entry of a judgment enforcing this Security
Instrument. Those eénditions are that Borrower: (a) pays Lenderall sums which then would be due under this Security
Instrument and the/Nete as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays-all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fe¢s; property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest tn.in Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requir.to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligaticn fa zay the sums secured by this Security Instrument, shail continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folioviing forms, as selected by Lender: (@) cash; (b) money order; (c) certified
check, bank check, treasurer's check orcasher's check, provided any such check is drawn uponan institution whose
deposits are insured by a federal agency, instrimentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security instrumen? and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reiistaie shall notapply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice o* Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or morc tirass without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that collacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing -uisligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changas of ihe Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given wiiten notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA réquires in connection with a notice of transfer of servicing, Ifthe JNotr.is sold and thergatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ars net Assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithef an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumizat or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
13) of such alleged breach and afforded the other party hereto areasonabie period after the giving of such notice to take
corrective action. If Applicable Law provides a time petiod which must elapse before certain action can be taken, that
time period will be deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower Pursuant to Section 22 and the notice of acceieration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and Opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law” means fedgral

: /
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laws and laws ofthe jurisdiction where the Property is located that relate to heaith, safety or environ mentai protection:
(¢} “Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vaiue of the Property. The preceding two sentences shall not apply to the presence,
Use, or storage on the Property of smal| quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental iw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilliiy. leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by th, Aresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower lzarns, or is notified by any governmentai or regulatory authority, or any private party, that any
removalor other remediation o” any Hazardous Substance affecting the Propertyis nNecessary, Borrower shall promptly

take all necessary remedial actior's in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmentz! Cleanup,

NON-UNIFORM COVENANTS. Boirowzi-and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise).’ ke notice shall specify: (a) the default; (b) the action required
to cure the default: (c) adate, notless than 30 da /s from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure th 2 default on or before the date specified in the notice may
result in acceleration of the sums secured by this Secu/ih Jnstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowve: of the rightto reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existeiicr «~f a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on oi kefore the date specified in the notice, Lender
at its option may require immediate Payment in full of all sums seecured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial pProceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sueton 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, ' Lerder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o fee far releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the chargingofthe fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with lilinois law, the Borrower hereby releases and wxives all rights under
and by virtue of the Illinoig homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ‘evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's

added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own. mo g
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Wedael ). R AM?M (Seal)

MICHAEL BRADY

i l} QUWM (Seal)

MARY mﬁl BRADY/

State of ILLINO(S ] ~ k
County of: 7

The foregoing instrum:nt was acknowledged before me this éS /q) 1/ (date)
by MICHAEL BRADY AND MAkY KAY BRADY (name of person acknowledged).

(Signature of Person Taking Acknowledgement)

CJA)\@\/ (Title or Rank)

(Serial Number, if any)

4
{
EFICIAL SEA! !
3 ARET HENDER\ON ‘:‘
ATECH vt

NQTARY PUBL!L g7 g’
MY COMMISSION EXPIRES & /f s
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LOT 7 (EXCEPT THE NORTH 20 FEET THEREOF) AND THE NORTH 10 FEET OF L.OT 8 IN BLOCK 4 IN
BEVERLY HILLS BLVD. SUBDIVISION BEING A RESUBDIVISION OF NORTH 22 ACRES OF GEORGE
A. CHAMBER’S SUBDIVISION OF WEST ¥ OF THE SOUTH WEST % OF SECTION 5, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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