Return To:

UNOFFICIAL COfifyppmt

NEW CENTURY MORTGAGE CORPORATION
Doc#: 0402228073

13400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

Cook County Recerder of Deeds

Prepared By:

NEW CENTURY MORTGAGE CORPORATION

—_—

. [Space Above This Line For Recording Data]

MORTGAGE

>

DEFINITIONS

Words used in multiple sections of this document aze-defined below and other words are defined in Sections
3,11,13,18,20 and 21. Certain rules regarding the ucags of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dated december 10, 2003 ,
together with all Riders to this document.

(B) "Borrower" is
EMILIANO MARTINEZ AND ALBINA MARTINEZ ARROYO, HUSGZwD AND WIFE, NOT AS

JOINT TENANTS OR AS TENANTS IN COMMON, BUT AS TENANTS #¢ THE ENTIRETY

.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" 1s NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALI FORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Dec ember 10, 2003 i
The Note states that Borrower owes Lender Two Hundred Ninety-Six Thousand and No/100
------------------------------------------------------------ Dollars
(US. §$ 296,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loza" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th="Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” mzans all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are 1o be <xe.uted by Borrower [check box as applicable];

0yl Adjustable Rate Kidz [ Condominium Rider [ Second Home Rider
[_] Balloon Rider L] Planned Unit Development Rider [ 14 Family Rider
(] vARider (£ Biweekly Payment Rider [ X Other(s) [specify]

Arm Rider Addendum

(H) "Applicable Law" means all ceitiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders /that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assecsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer oi funs, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 2 electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authonze. 2 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sa'c unansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described mn Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of <iamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section §) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all e anv.nart of the Property;
(iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions s tc, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, 2z default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O0) "RESPA" means the Real Estate Setdement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR, Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 0 a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

- TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
GCOUNTY [Type of Recording Jurisdiction)
of COQV [Name of Recording Jurisdiction]:

SEE LEGA. DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number: 13-33-207-023 which currently has the address of
2252 NORTH LEAMINGTON AVENUE [Sueet]
GHICAGO [<ity}, Illinois 60639 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected o th<: property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeni: and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coxveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsied; except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. Howevel, if any check of other insrument received by Lender as payment under the Note of this
Security Instrument iS returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or More of the following forms, as selected
by Lender: (2) cash; (b) money order; (€) certified check, bank check, \reasurer’s check or cashier’s check,
provided any such check i drawn upon af institution whose deposits are insured by 2 federal agency,
instrumentality, of entity; or (d) Electronic Funds Transfer.

Payments aré deemed received by Lender when received at the location designated 0 the Note or 2t
such other jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment Of partial payment if the payment Of partial payments are insufficient 10 bring
the Loan currei Lender may accept any payment orf partial payment insufficient 10 bring the Loan current,
without waiver of any rights hereunder OF prejudice 10 its rights 10 refuse such payment of partial payments in
the future, but Leader is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment 17 applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hoe such unapplied funds until Borrower makes payment 10 bring the Loan current. 1f
Borrower does not do so/within 2 reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not appted earlier, such funds will be applied 10 the outstanding principal patance under
the Note :mmediately prior 10 foreclosure. NO offset or claim which Borrowet might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
I[nstrument OF performing the covenants ang agreements secured by this Security Instrument.

2. Application of Payments of Droceeds. Except a8 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be pplied in ine following order of priority: (a) intercst due under the
Note; (b) principal due under the NO&; (c) (meurts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in which 1/vecame due. Any remaining amounts shall be applied first 10
late charges, second to any other amounts due underdns Security Instrument, and then to reduce the principal
palance of the Note.

1f Lender receives 2 payment from Borrower “or’'a delinquent Periodic Payment which includes @
sufficient amount 10 pay any lawe charge due, the paymert ma¥ pe applied 10 the delinquent payment and the
jate charge. If more than one Periodic Payment is outstanding, 1 ender may apply any payment reccived {rom
Borrower to the repayment of the Periodic payments if, and 10 the extent that, each payment can be paid in
full, To the extent that any €xcess exists after the payment is applied.to the full payment of one or more
Periodic Payments. such excess may be applied 10 any fate charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Notz,

Any application of payments, insurance proceeds, Of Miscellancous Dipceeds 10 principal due under the
Note shall not extend O poSPONe the due date, Of change the amount, of the pladic Payments.

3. Funds for Escrow tems. Borrower shall pay 10 Lender on the day Periodic Payments are due under
the Note, uniil the Note is paid in full, a sum {the "Funds™) 10 provide for payment of amounts due for: (a)
taxes and assessments and other 1tems which can atiain priority over this Security [nst ument as a lien of
encumbrance on the Property; )] leaschold payments or ground rents on the Property. i ey (©) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage {nsurance premiums, if any,
or any sums payable by Borrower {o Lender in tieu of the payment of Mortgage Insurance Sremiums in
accordance with the provisions of Section 10. These items arc called "Escrow Ttems.” At origination of at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bortower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Tiems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Jtems. Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or all
Escrow liems at any fitne. Any guch waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” IS used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant (0 a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lendzx all Funds, and in such amounts, that are then required under this Section 3.

Lefider-zaay, at any tme, collect and hold Funds in an amount {a) sufficient 1o permit Lendet 10 apply
the Funds a’ ths-tme specified under RESPA, and (b) not 10 exceed the maximum amount 2 lender can
require under or,opA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaizs 6% expenditures of futare Escrow liems or otherwise in accordance with Applicable Law.

The Funds shali-be %:21d in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendar, if Lender is an institution whose deposits are S0 insured) or in any Federal Home
Loan Bank. Lender shail apply. the Funds t0 pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chirgs, Borrower lor holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m ake such a charge. Unless an agreement 1S made in writing or Applicable
Law requires interest (0 be paid on the rul ds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender san agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, withaui charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow A8 defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a8 tequired by RESPA, and Borower shall pay to
Lender the amount necessary to make up the shortage in acordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Jecnder the amount necessary o make up
the deficiency in accordance with RESPA, but in no moré than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instruin ‘a1 Lender shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instruinent, leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and As-esstaents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner ProviGes i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security/ipstrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manter acceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gota faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operalg (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien t0 this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination,
certificatior. and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsiouent charges each time remappings or similar changes occur which reasonably might
affect such deterniraiion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fegerai Ernergency Management Agency in connection with the review of any flood zone
determination resulting froyn 2n objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-aiZ Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of Coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greates oo lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ANy aounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be ravable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standard moitgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ¢ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4fl receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not atierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standars mertgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lcnder. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrowe: ofterwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall be
applied to restoration or repair of .the Property, if the restoration or repair is economically [easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the =ght to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
md@mﬂmwm&HBmmmx%wnmmmeWMMSOMWwamﬁwﬁmﬂmﬂummmMMmmm
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e ‘nsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Séeurity Instrument, whether or not then due.

6. Occujar.y. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aiter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principil zesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bo‘zawer’s control.

7. Preservation, Mainténance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing/in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrersmg in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not ecunc mically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or femage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Troperly, Borrower shall be responsible for repairing of
restoring the Property only if Lender has released proceeds for such purposcs. Lender may disburse proceeds
for the repairs and restoration in a single payment .o~ in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are mot sufficient 1o repair or restorc the Property,
Borrower is not relicved of Borrower's obligation for the comyietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemzats,on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, dusiag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower of wih Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s Bc rrower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securily instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument. {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in court; and (c) paying reasonable

0001209484

Initials:

@D -6(IL) (o00s) Page 7cf 15 Form 3014 1/01
’  EM



0402229073 Page: 8 of 25

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Secuning the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have uulities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 10 do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1f this-Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender
agrees to theanezger in writing.

10. Mortgzge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay.«ne. premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance £overage required by Lender ceases {0 be available from the morigagt insurer that
previously provided such wsurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the Miorigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mazitzage Insurance previously in effect, from an alternaie morigage insurer
selected by Lender. If substantially enaivalent Mortgage [nsurance coverage is not available, Borrower shall
continue 1o pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased (o be in effect. Lender (will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenger<hall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 15os reserve payments if Mortgage Tnsurance coverage (in
the amount and for the period that Lender requires, pro vided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dsti :nated payments toward the premiums for Mortgage
Insurance. if Lender required Mortgage Insurance as 4 condition of making the Loan and Borrower was
required to make separately designated payments toward-th¢ premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage [nsurarcs 12 effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance endsiu accordance with any written agreement
between Borrower and Lender providing for such rermination or unfi ymination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay mnterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases s Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a patiy w0 the Morigage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in forse-from time (O time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory (o the mortgage insurer and the othez party (or parties} (0 these
agreements. These agreements may require the mortgage insurer to make Payments Us'ng aiy source of funds
that the mortgage insurer may have available (which may include funds obtained frotuMuricage Insurance

remiums).
g As a result of these agreements, Lender, any purchaser of the Note, another insurer, an] reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun’s fhat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, m exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
offiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
0001209484
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender she’inot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration oi repair is not economically feasible or Lender’s security would be lessencd, the Miscellaneous
Proceeds shatl 52 applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, naid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the event of aotal taking, destruction, or loss in value of the Property, the Miscellaneous Procceds
shall be applied (o the sum: secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a partial ta¥ing, destruction, or loss in value of the Property in which the fair market

value of the Property immexiazel; hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured-by this Security Tnstrument immediately before the partial taking,
destruction, or loss in value, unless Eorro wer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea 5y the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of'if:c sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid.to Borrower. :

In the event of a partial taking, destruction, (or loss in value of the Property in which the fair market
value of the Property immediately before the partial ‘taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscrlizneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc tuen due.

If the Property is abandoned by Borrower, or if, after notics 5y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setdea claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, J.<nder is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Prorarty of the sums secured by this
Security Instrument, whether or net then due. "Opposing Party” means lig tird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of activii 1 regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or ciminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairm :nt o’ Lender’s interest
in the Property or rights under this Securily Instrument. Borrower can cure such a defauii 2::d f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dizmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
(o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

g M 0001209484
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a)_is co-signing this
Security Instrument only (0 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject v the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's
obligations undzi, this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bomrower’s rights and benefits under this Security Instrument. Rorrower shall not be released from
Borrower's obligaticos.and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ard agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successuis and assigns of Lender.

14. Loan Charges. "cider may charge Borrower fees for services performed in connection with
Borrower's default, for the pyipose of protecting Lender’s interest in the Property and righs under this
Security Instrument, including, bai-wot limited 10, attorneys’ fees, property inspection and valuation fees. In
regard {0 any other fees, the absence &1 CXpress authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed a-.a prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security’ Insrument o by Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collects. ar 10 be collected in connection with the Loan exceed the
permitted fimits, then: {a) any such loan charge shall- 5o reduced by the amount necessary 10 reduce the charge
1o the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to raake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. i7 3. refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cliasge (whether or not a prepayment charge is
provided for undex the Note), Borrower’s acceptance of any suck refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might haye-aising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conne-uot: with this Security Instrument must
be in writing. Any notice {0 Borrower in connection with this Secutity Jrstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actazaly, delivered to Borrowet’s notice
address if sent by other means. Notice to any onc Borrower shall constitz tisiice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall b¢ fic-Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borro'ver shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporung narrower’s change of
address, then Borrower shall only report a change of address through that specified procedare. These may be
only one designated notice address under this Security [nstrument at any one time. Any notice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heiein maless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sectrity Tnstrument
shall not be deemed to have been given 1o Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties to agree by coniract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contracl. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

951] 0001209484
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or @ Beneficial Interest in Borrower. As used I this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment gales contract OF eSCIOW
agreement, tic intent of which is the yransfer of title by Borrowe at a future date 10 2 purchaser.

If all of any part of the Property or iy Interest in the Propesty is sold or transferred (or if Borrower is
not a natural peisCu and a beneficial interest in Bogrower is sold or wansferred) without Lender’s prior writien
consent, Lendet 1543 fequire ijmmediate payment in full of all sums secured by this Security Instrument.
However, this option spuil not be exercised by Lender if such exescise is prohibited by Applicable Law.

If Lender exercises tliis option, Lender ghall give Borrower notice of acceleration. The notice shall
provide a period of not 155 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 2lk.sums secured by this Security [nstrument. 1f Borrower fails t0 pay these
sums prior to the egxpiration of this_neriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice Of demand on Borrower.

- 19, Borrower’s Right to Reirstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entorcement of s Security Instrument discontinued at any time prior
10 the carliest of: (a) five days hefore sale of 45T Property pursuant 10 Section 22 of this Security [nsorument;
(b) such other period as Applicable Law might sprity for the termination of Borrower’s right 10 reinstate; of
(c) emry of a judgment enforcing this Security Tnsgument. Those conditions are that Botrower: (2) pays
Lender all sums which then would be due under this Cerutity [nstrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveranis o agreements; (¢) pays all expenses incurred in
enforcing this Security Instrumeilt, including, but not lraitzd 1o, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for ki rarpose of protecting Lender’s intesest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require 1O assure that Lender’s interest in the Property and rights vader this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instruatd, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Burrower pay such reinstaternent sums
and expenses in one Of more of the following forms, as selected by Lendcr (ay cash; (b) money order; ()
certified check, bank check, treasurer’s check or cashier’s check, providéd any, such check is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entity:oi (d) Electronic Funds
Transfer. Upon reinstatement by BoTrower, this Security Instrument and obligations secured hereby shall
remain fully effective as it no acceleration had occurred. However, this right to reinstate shalimot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 paruizi wterest in the
Note (together with this Security Instrument) can be sold one or more Hmes without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Insrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one o more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, BOITOWLT will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

, 0001209484
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicn must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ¢i this paragraph. The notice of acceleration and opportunity o cure given t Borrower pursuant
t0 Section 22 ard fie notice of acceleration given o Borrower pursuant 1o Section 18 shall be deemed to
satisfy the notice and gprortunity to take corrective action provisions of this Section 20.

21. Hazardous Swostances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tevic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasolinc, kerasene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierialz-containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proiecien; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined 34 Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bormower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sulstaices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propaity. (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) wbih, due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects 12z-value of the Property. The preceding two
sentences shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal rezidential uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consuriel products).

Borrower shall promptly give Lender written notice of (a) any investigaasi, <laim, demand, lawsuit or
other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual /xnuwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; reiease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oc.is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

foreclosure Proceeding the non-existence of 4 default or any other defense of Borrower to acceleration
and for<clasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may tequire immediate payment in full of all sums secured by this Security Instrument without
further demans und may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcci.up expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassn=ble attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all Sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sival pay any recordation coss, Lender may charge Borrower 2 fee for
releasing this Security Instrument, bud only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordaics with IMlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteas caemption laws,

0001209484
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

M@%—WW (Seal)

Witnesses:

/ALBINA  MARTINEZ vV Botrower

{Seal)

EMILIAND MARTINEZ -Borrower

= (Seal) (Seal)
Lolrower -Borrower
(Sea) ___ [~ (Seal)
-Borrower " -Borrower
(Seal) - (Seal)
-Borrower -Botrower
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STATE OF IL INOIS,

L e uhderS('fjnﬁo{

» @ Notary Public in ang
State do hereby certify tha , ) \ -
Albina Martinez and  Emiliane Martin

County ss: d COK_

for said county and

ez

personally known o me to be the same person(s) whose name(s) subscribed (o the foregoing Instrument
appeared before me this day in person, and acknowledged
instrument ag his/her/their free and voluntary act, for the uses

Giver: uider fny hand and officjg] seal, thig

]

that he/she/they signed and delivered the said
and purposes thereip set forth,

[t day of Decp Z

My Commission Lxrares;

AUzl ' : \_/ _ & I G
Notary Public

P g

b o o 0 L

)  NOTARY PUBLIC . STATE oF {LLINGIS
¢ MY COMMISSION EXPIRES 0%/26/1) 1

AR
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LOT 9 IN PAWLOWSKI AND ZYGUNT'S RESUBDIVISION OF LOTS 1 TO 12
BOTII INCLUSIVE IN BLOCK 8 IN CHICAGO LAND INVESTMENT COMPANY'S
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THRID PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT OF SAID SUBDIVISION RECORDED JANUARY 20, 1922 AS DOCUMENT
NUMBER 7382239, IN COK COUNTY, ILLINOIS.

PIN #13-33-207-023
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
3 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 10th day of December 2003 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed/(th= "Security Insttument™) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adjusaable Rate Note (the "Note") to

wEY GCENTURY MORTGAGE CGORPORATION

("Lender) of the same /dzie and covering the property described in the Security Instrument and
located at;
2252 NORTH LEAMINGTON AVENUE, CHICAGO, IL 60639

[Propenty Address]

THE NOTE CONTAINS PROVIC!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH.LY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERE3T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOHPOWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folsws;
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.3000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January 2007 ,
and on that day every 6th month thereafter, Each date on which my intercst rate. could change
is called a "Change Date."

0001209404
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wail Street Journal. The most recent Index figure available as of the first
business gav of the month immediately preceding the month in which the Change Date occurs is called the
"Current liuex."

If the Tudex is no longer available, the Note Holder will choose a new index that is based upon
comparable iniormation, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Clarge Date, the Note Holder will calculate my new interest rate by adding
Five and Three-iyvarters percentage points

~{ 5.7500 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eigiith of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will beimy new interest rate until the next Change Date.

The Note Holder will then deteririue the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expecied)to.owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paynier:s. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the- first Change Date will not be greater than

7.8000 % orlessthan 6.3000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by‘ire than One and One-Half
percentage points
( 1.500 %) from the rate of interest I have been paying for the preceding 6
months, My interest rate will never be greater than 13.3000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T wil’ pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dae,until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate-ans the amount of
my monthly payment before the effective date of any change. The notice will include informatic:i rzquired by
law 1o be given 10 me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

0001209484
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inieiest in the Property” means any legal or beneficial interest in the Property, including, but not
liinies to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales ‘Coniuact or escrow agrecment, the intent of which is the transfer of title by Borrower at a
future daic 204 purchaser.

If all or any pat of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not & ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wiiiten consent, Lender may require immediate payment in full of al! sumg
secured by this Security Iust.ument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Aputicable Law. Lender also shall not exercise this option if; (a)
Borrower causes to be submuited-io Lender information required by Lender to evaluate the
intended transferee as if a new loai-wie being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will ot »= impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitied by Applicable Lav, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. “ender also may require the transferee to
sign an assumption agreement that is acceptable to Lendes <ad that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Fistrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment . «ull,. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Boirowasmust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums wriar to the
expiration of this period, Lender may invoke any remedies permitted by this Security stument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
M’ o (Seal) (Scal)
ALBINA V'!RTINEZ -Borrower EMILIAND MARTINEZ -Borrower

_ (Seal) (Seal)

-Borrower -Borrower

fizal) (Seal)

‘ -Borrowe: . -Borrower
|
|

(Seal) [ (Seal)

-Borrower -Borrower

0001209484
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th day of December 2¢ 03 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Teg (the "Security Instrument") of the Same date given by the undersigned (the "Borrower") to
secure Borrovie;’s Note 1o

NEl' LENTURY MORTGAGE CORPORATION
(the

"Lender") of the same Jrie and covering the Property described in the Security Instrument and located ar:
2252 NORTH LEAMINGTON AVENUE, CHICAGO, 1L 60639

[Propenty Address)

1-4 FAMILY COVENANTS, in addition to the covenanis and agreements made in the Secuh'ty
Instrument, Borrower and Lender further Covenant and agree as follows:

the Property described in the Security Insrument, the fallowing items now or hereafter attached 1o the
Property to the extent they are fixwres are added to the P.operty description, and shall also constitute the
Property covered by the Security Instrument: building matepisle, appliances and g0ods of every nature
whatsoever now or hereafter located in, on, or used, or intended (0 on used in connection with the Property,
including, but not limited to, those for he purposes of suppiying or distributing heating, cooling, electricity,
£as, water, air and light, fire prevention and extinguishing apparas, s urit; and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, Tanges, stoves, refrizerators, dishwashers, disposals,

0001209454
MULTISTATE 1- 4 FAMILY RIDER . Fannie Mae/Freddie Mac UNIFORY INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regalations and requirements of any governmental
body applicable to the Property.

C. SGPORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to” the” Security Instrument to be perfected against the Property without Lender’s prior written
permission. '

D. RENT LOSE IMNSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insance is required by Section 5.

E. "BORROWER’S RIGF1 TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY . Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenzier's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made-in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exterd or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrapii 3, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REC%IViIR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally asstgns and transfers to Lendur il the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payanle: Rorrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property hall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender nas Ziven Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given noticz @ the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constiares an absolute
assignment and not an assignment for additional security only.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shiali te held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (i)

0001209484
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shatl be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver ¢ bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appowned receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled «0 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security, _

If the Rents of the Piegerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting th¢ \Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant o Section 9.

Borrower represents and warra‘its t:at Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforin; any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judictal’;-zppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aiter fiving notice of default 1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver. may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defiul’ or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termmnieswhen all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or Freach under any note or agreement in

which Lender has an interest shall be a breach under the Security Insizurent and Lender may invoke any of
the remedies permitted by the Security Instrument.

0001209434
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

;j")ﬂ%ﬁ;l/—‘y (Seal)

~

} (Seal)
LBINA MF“TINEZ -Borrower

-Borrower

o (Seal (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

{Seal) _— (Seal)

-Borrower -Borrower
0057209484

@57 (0008) Page 4 of 4 : Foim 3170 1/01



0402229073 Page: 25 of 25

UNOFFICIAL COPY

Loan Number 0001209484

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  10th day of December 2003 ,
and is incorporxted into and shall be deemed to amend and supplement the Promissory
Note (the "Note ') and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and /adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Barower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE r.0APORATION
(the "Lender").

Property securing repayment of thé Note is described in the Security Instrument and
located at: :
9252 NORTH LEAMINGTON AVEN'T, ., CHICAGO, ILLINOIS 60639

(Prope.ty Ad-ress)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of

this Addendum shall prevail over and supersede @py, such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in e Nate, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wil Lot be greater

than 7.8000 % or less than 6.3000%. Thereafter, my intevest rate will

never be increased or decreased on any single Change Date by more than, One and
One-Half percentage point(s) ( 1.500 %) from the rate of oterest 1

have heen paying for the preceding 6 months. My interest rate wiii aever be

greater than 13.3000 % or less than  6.3000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

K plloserpenlics O

Y v
LBINA MARTINEZ V / EMILIAND MARTINEZ

New Century Mortgage ridminifd JP 05702
RE 102 (082296)



