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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 16, 2003, is made and executed between European
Development Corporation, an lllinois Corporation (reierred to below as "Grantor") and CHICAGO

COMMUNITY BANK, whose address is 1110 WEST 35TH STREET, CHICAGO, IL 60609 (referred to below as
“Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, Qrants a continuing security interest in,
and conveys to Lender ali of Grantor's right, title, and interest in and o the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 26 AND 27 IN BLOCK 15 IN BEEBE’'S SUBDIVISION OF THE EAST 1/2°GF THE NORTHWEST 1/4
(EXCEPT THE EAST 5 ACRES IN THE NORTHEAST CORNER THEREOF) OF SLATION 2, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT “ILLINOIS.

The Property or its address is commonly known as 3723 W. Grand Avenue, Chicage;, 'L 60651. The
Property tax identification number is 16-02-130-005

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discration may loan to Borrower, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender’s commencement or completion of any foreclosure action, sither judicially or by exercise of a power of sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction ( i
L
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMAMCE. if Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver taiantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on e evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid v Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR!TY INTEREST. I payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, o t'iecindebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decres or order of any court or administrative body
having jurisdiction over Lender or any of Lender's.property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant \inspiding without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, nctwitlistanding any canceliation of this Assignment or of any
note or other instrument or agreement evidencing the Indebladness and the Property will continue to secure the
amount repaid of recovered to the same extent as if that amoint never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. if any action or proceeding is commeiced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisior of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay. wiian due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, i-ender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate ircluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preservinia the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at tiie r2te charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) b added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C} be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to ali other rights and remedies to which Lender may be
entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Re:iiedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an €leciion to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Giar.nr's failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses - If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal.“Wnether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lencer incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcerierivof its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Nuie rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenszs, whether or not there is a lawsuit, inciuding attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injuncticn), appeals, and any anticipated post-judgment’ noliection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law.” Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiors ars a part of this Assignment:

Amendments. This Assignment, tegether with any Related Documents;-censtitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Vo aiteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the panty or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes.uniy and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced ir. zccordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall

mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited

liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the officers,

directors, partners, members, or other agents acting or purporting to act on the entity's behalf, and any

obligations made or created in reliance upon the professed exercise of such powers shall be guaranteed under

this Assignment.

Merger. There shail be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.
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ASSIGNMENT OF RENTS
(Continued) Page 7

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. - The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be

amended or'modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time'to-iime.

Borrower. The word “Hinrrower” means 3561-63 W. Lyndale, LLC.
Defauit. The word "Defaiit" means the Default set forth in this Assignment in the section titled "Defaylt”.

Event of Default. The words “Event of Detfault" mean any of the events of default set forth in this Assignment
in the default section of this Assighment.

Grantor. The word "Grantor* means Edropean Development Corporation.

Guarantor. The word "Guarantor' means 2.0V guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guarariy from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all princpa!, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with 4! renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incutred by tander to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as proviced in this Assignment. Specifically,
without limitation, Indebtedness includes the future advances set forth in zne Future Advances provision of this
Assignment, together with all interest thereon.

Lender. The word "Lender' means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated December 186, 2003, in the original principal
amount of $750,000.00 from Borrower to Lender, together with all renewals of, extensiciis¢f, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.” Tra interest rate on
the Note is 7.000%.

Property. The word “Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral martgages, and aii other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and ali present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.




0402349135 Page: 8 of 8

UNOFFICIAL COPY

IB‘HJ. Dm’.l'ﬂl l)d'ﬂﬂ\'ld'l\l:lﬁ;q\ qp - punasey Suiid Y EO0E '1ES1 m| SUDNRES [BRUPLS puBiey Kl SOGLRZES A o] O4d HIST
i

S k4

g g

- ‘ T ~ sandxa uoissiwwod A

("-.
S ~ J0 aje1g 9y} 10} PUE Ul A|qNg AIBION
N/ A
0908 SI00TTTY TODNOIND 1e buipisay >§V§ \\P ®
EACR R 4 | \ S 4
ONTLT ‘uolyes0diod 8y} Jo Jieydq ud juawitibissy

ANYEWOD o4 7 7 NTITL OONDIRD ‘
8y} peIndexa Joe) L"_*p' 2 1ueu1u%§ssv S 2N0dX8 0} pezuoUIne ale Ayl 1eyl pelels Uleo Lo pue ‘psuoljusw

waley} sasodind pue’ 2237-8u) 10} ‘SI0KIBIP JO PIeOq SY JO LOHN|oSs) Ag 10 smejAg sy Jo Ajouyine Aqg ‘uonelodiod
a1 J0 Pasp pue joB AJBIWNEA pue 8al) 8yl 8q O} luslubissy eul pabpejmouyoe pue sjusy Jo 1uawubissy
ay) penoaxe ley uoneiodion eyl Jo swuebe pazuoyine 8q o} dW 0} UMOLY pue ‘ uolelodion judwdojanaq
ueadoing O Juapisald 90ij, ‘WRIAY B3Rl Juapisald ‘welay uenep poieadde Ajeuosied ‘dljand

frejon paubisiapun ay) ‘aw siCldY (T 7 STV )3’/ ‘11 jo fep I S uQ
( >-§;D*)d\} 40 ALNNOD

s ( L
( 77Ty 4031VLS

s

INFWOHATTMONNIV 341 YHOdHOD

uonesodio)
wawdoaag ueadoing Jo juapisald 90IA ‘WEIAY BlRdJel

N5y "’?’_Z,:“?';if/j @«’72’(@77 :Ag

uoneiodion
uswdojaaag ueadoung  Jo  JUSPISALG - WRIAY  UBLEN

N R A A g

NOILYHOdHOD INJWNdOTIAIA NYIdOHN3

‘HOANVHD

"£002 ‘9l H3AWIO3Aa NO HOLNVHD 40 J4TVHIE NO d31nO3X3 ANV
gaNoIS 39 OL INJWNDISSY SIHL ISNVO SVYH ‘HANDIS AIZIMOHLNY NV SV 1Nd ATIVYNOSHId L1ON
ANY ‘LNIWNDISSY SIHL 40 SNOISIAOHd IHL 1TV av3d ONIAVH SIDAITMONMIY QINDISHIANN FHL

g obed (panunuo))
SLIN3H 40 LNJNNDISSY




