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MORTGAGE

tTHIS MORTQAGE ("Socurity instrumaent’) le givenon Decemboyr 2, 1004 . Tho mortgagor lg
5,?,';“’..' a8 Kay Carter, Singlo/Kevor Ha rfr;i_ﬂg[ N
[T T T Y O O O R S A S L R R N S R A HE A | ' fm\-f(nsbhwbru)'
This Security Instrument [s giventc taS5alle Taiman DBank, FSH,
AigCerp..ef *hy United .5¢tatos af AMBE Y CA e e G e i g '
which s grganized si«t axisting undorthelaws of United jtetas . of Amaorica ., andwhoso address is.
4242 N, Harloa Avenua, Horrpldga, L. BGB34 .. .. . . 0 o (lendar)
Borrower awes Lender tha orincipal sumof Sixty Nine Thounaud Goldlars and, no/j00. ...
o L . ‘ o o Dollara (US. $ 86 ,000.,00,,. .. .)t This debt (s
avidenaed by Barrower's »os-clated the same date aa this Sqru:hy,lnstrumonl‘ (“Note"), which pravidaa 1or monhly
aymants, with the full dobt, it 0! pald earfier, due and payabloon January 1, 2025 . This Sacurity
nstrument sacures to Lender: ‘4) 5@ reppymant of tho debt avidarticed by the Note, with Intarast; und all rohewals,
gxtensions and modifications of *re Note; (b) the payment of all 6ther'sums, with intareat, advanced under paragraph 7
ta protect the seclirity of this Sect %y Instrument; and (o) the perfoimance of Borrowor's covenants and n?froomon 8

i

ufiderthis Sactrlty Instrument and the 'vote: For this purptise, Boiméwer ddbs hereby'mottgéage, grant anid convey to
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C O TGGETHER WITH all the Improvemants now or heraafter arectod on 1ho praporty, o all ensoments,”
appurtenances, and fixtures now or hareafier a part of-!ho‘propa;tJ.‘-Nl replacements and’ adritions shall sfso bo -
covered by this Securlty Instrument. All of the foregolng Is referred to'in this Security Instrumunt ueiho ‘Proparty.”
- v L . : o i . B B P LR B P S S ot : L [ T R
- BORROWER COVENANTS that Borrowar la lawiull -goised of the estate hareby conveyed -anc hus thetight to
mortgage; grant and convey the Property and that:the Propeny is‘unencumbaered, excapt for enoufn’rances of rocord.
Borrowar warrants and wil delend ganerally tha titie to the Property against all:clalms andidemands, suwotto any
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All Insurance policles and ranewals shall be accoptabla to Lender and shall includo a standard morigago clauso.
Landar ahall have the right to hold the policien and renowals. If Londer roquires, Borrowaor shall promptly glve to Londor
all recalpts of pald premiums and ronewal notlces. In tho avort of toas, Borrawar ohall givo prompt notlea to tho
insurance cartler and Lendar. Landor may mako troof of loss If not mada promptly by Borrawar,

Unleas Londor and Borrowor otharwlso agrooe in wrlting, insurance procucds shall bo appllod to roatoration or ropalr
of the Property damagaed, if tho restoration or rapalr Is econamically foasible and Lerdor's aoourlty la not lansonod. If tho
rostoratian or repalr 18 not economlically foasible or Lonclor's socurity would bo lossanad, the Inaurance procnods shall
be applled to the sums securod by this Soaurity Instrument, whothor or not thon dui, with un{oxconn pald to Borrowor,
It Borrower abandons tho Proporty, or does not anawor within 30 days a notico irom Lendor that the insuranco carrler
has offarad to sattlo a claim, then Londar may ¢ollact the Insurance procoeds. Londor may Lso tho procoodas Lo repalr
or rastore the Property or to pay suma securad by thia Securlty instrument, whothor or not then duo, The 30-day parlod

will begin when the notice Is given.

Unless Londer and Borrowar otherwlso agreo in wrlting, any apptication of procenda te principal shull not oxtend or
posipona the due date of the monthly 'gmymonta reforred to In paragraphs 1 and 2 or chango the amount of tho
payments. If under paragraph 21 the Property is acquired by Lender, Borrowor's right to any insurance policlos and
proceseds resulling from damaga to tho Propeny'prior to the acquisition shall pass to Landor to tho exiont of tho sums’
sacurad by this Security Instrumant Immediately prior to the acqulsitlon.

6. Occupancy, Freservation, Maintenance and Protoction of the Property; Borrower's Loan Application;
Leaseholds. Boirowar shall occupy. estabilsh, and use the Proparty a8 Sorrowor's principal resldarnice within sixty days
attor the axecution of+nis Security Instrumont and shalt continug to accupy tho Proponty ag Borrowor's principal
rasidonce for at loast ¢he yoar attor tho datoe of occupancy, unléas Loncor othorwiso agroos in writing, which consom
ahall not be unreasonaky withheld, or unloes extonuating clroumstancea oxist which.aro boyond Borrowar's comrol
Borrowar shall nol dostray. urmage or Impalr tho Proparty, ollow tho Propenty to dotarlorato, or commit wasate on tho
Praperty. Borrower shall bo in default If any lorfelture action or procoading, whethar civil or crimingl, 15 bogun. that In
Lender's good failth judgmant caurt rosult In lorfoiturn of 1ho Propaerty. ot otherwleo materially Impalr tho llon croated by
thls Socurlty Instrument or Lender's securlty iviureal. Barrowor rnay cure such a dofault and roinstate, as, Frovldnd In
paragraph, 18, by.causing tho actiorar procoeding lo ba dismiased with a ruling that, Jn Londors good farh
detarmination, pracludes forfeltlure of tha Scrrowar's intorest in the Property or olhor malarial impalemont of tho lion
oreatad by this Security Instrument or Le/¢'«*s socurlty Intorust, Borrowor shall alae bo in dofaull if Borrower, durlng tho
ioan epplication process, gave materlally alse ar Inacclrate information or statemonts to Lender (or fallod to provide
Lender with any matarlal informatlon) In concechan with:the loan evidencad by tho Note, Ingiudingi but not limitod 10,
reprasentations concerning Borrower's occtinancy of tho' Propanty as'a'princlpat residence.'if this Saourlty Inatrument Is
on & ledsahiold, Borrower shall comply with all the T rovisions of the laase. it Borrowar actutres foe thia to the Proporty,
the leasshoid and the fee tile shall not merge Univea Lendar agraes to the:merger In writing.” o

~ 7. Protaction of Lender's Rights in the Properiv. !! Borrower lalls to porform tha covenants and agraomants
contalned In this Security Instrumant, or there is a lega! procaeding that may signileantly atfect Lendar’s rights in'tho
Property (such as a proceading In bankruptey, probate, o/ codemnation or forfelture or to'onforcelaws or
mq‘ulatians), then Lander may do and pay for whatever |s naceasary to protect the value of tha Property and Lendor's
rights In'the Property. Lender's actions may Include paying ary ums seécured by a'tlen'which'has priority avor this™
Securlty instrument, appearing In coun, paying reasonable atturreys’ lees and entering on the Property to make
ropalrs. Altholgh' Lender may take action under this paragraph 7, eliclor does not have to do so. * SR

-+ 1Any-amaunts disburaed by Lender under this paragriph 7 shall barome additlonal debt of Borrower secured by
this 8ecurity Instrument. Unless Borrowar and Lender agros 1o other tarr s of payment; these amounts shall bear -
imerest from the date of disbursement at the Note rate and shall be: payLote, with Interest,-upon natice from Lander to’
Borrower requesting payment. Co e e L

. ' 8. Mortgage Insurance. [f Londer roquired mortgage Insurance as a cardli'an 'of making the 104 aocurod by 1his
Sacurity Instrumant, Borrowaer shall pay the pramiums requlred 19 malitain tho'mangage Insurance in ‘olfect. If, for any
reason, the mortgage insurance coverage roquired by andp_r,lapép;.pr ¢easoga to-beinaffect, Borrowor shall pay tho
premiums required to obtain coverage substantially equiValant to the imohgago Ihsurpina oraviously In alfoct, at a cost
substantially equivalent to the cost to Borrawoer of the mortgage Insurance previously | 1oifect, from an altornate
mortgage Insurer approved by Lendar, |f subalantlally equivatant mortgage insurance ocvorage is not avaliable,
Borrower shall pay to Lender each manth a sum egual to ona-twelfth ofithe yveary mongaye'ipztrance premium belng
paid by Borrower when the Insurance coverage lapsed or ceased 10 be In effect. Lender will (.cco 31, use and rotaln those -7

yments ag a loss reserve in lleu ol mortgage insurance. Losa reserve payments may no longer ¢z required, at tho )

coOb0

ggllon of Lender; f mongage insurance coverage (In the amount and for the poerlods that Lendero7uties) provided by o
an Insurer approved by Lender sgain becomas avallable and is:cbtained! Borrowor ehall pay the premiums required to ¢
maintain,mortgage Insurance in alfect, or to provide a loss reserve, untll the requirament for mongage ifrurance ends .
In.accordance.with any written agraement between Borrower and Lender.or applicabla law.., ;.. (00 e
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secured by this Socurlty Instrument. Howovar, thia optlon ahn'l)nol bo oxorcisod bY Lordor f oxs}cl'so {s prohibitod by
foderal law as of the date of this Socurlly Instrument.

If Lender axarcises this option, Londor shall give Borrowor notice of acceleration. Tho notico shall provido a poriod
of not less than 30 days from the dalo the notice is delivorod or mallod within which Borrower must jzay all eums aocurod
by this Securlty Instrumont. {f Borrowar falis 1o pay thosae sums prlor 1o the oxpiration of this porlod, Loncdor may Invoko
any romodies permitted by thls Securlty Instrumant without further notico or domand on Borrawar.

18, Borrower's Right to Relnatate. |t Barrowor moats cortaln conditions, Borrowor shall hava tho right to havo
onforcamant of thia Security Inatrument discontinue¢ at any timao prior to thao cariler of: {a) 8 days (or such othor porlod
ag agplicable law may specify for roinatatomont) bofora aala of tho Proportr pursuant to any power ol sale containod In
this Seacurlty Instrument; or ‘b) ontry of a jJudgmont anforeing this Sasurty [netrumont, Thosa cenditions are that
Barrowar; {a) pays Londer all sums which thon would be duo unidor thie Socutlty Instrument and the Noto ne if no
acceleratlon had occurrad; (b) curos ahy default of any othor covonants or agroomants; {c) pays oll oxponsos Incurrod
in anforcing this Socurlty Instrumont, includlng, but not limitad to, roasonablo altomoys’ feas; and (d? tnkos nuch actlon
ns Londer may reasonably raquire to assure that the llen of this Securlty Ihatrurmnont, Londar'a righta In the Property and
Borrowar's abligation to pay the sums secured by this Socurug instrumont shall continue unchangod. U|pon
reinstaternent by Borrower, this Security Inatrumant and the abligations securad heroby ahall romain tully offoctivo as if
no accelaration had occurrad. Howavor, this right 1o reinstate shalf not apply in (ho casa of accolaration undor
pamgraph A7, g b

19. Sale of Noie; Change of Loan Sorvicer. Tho Note or & partial Intorost in tha Note {logoethor with thia Security
Instrument] may bz soid one or more limaa withaut priar notico 1o Borrower. A pale may rosult In a changa in tho ontity
(known as the "Luun 3ervicer”) that collocts monthly payments duo under tho Nota and this Bocurity Instrumant. Thoro
also may be ane or m.aro changos of tho Loan Servicar unrolatad to a sl of the Neto, If thoro Is a chango of tho Loon
Setvicor, Borrowor wil' oo glven writtan notlco of the changa In accordance with paragraph 14 above and u?pllcnbio law,
The natice will stata Lie'nzmo and address af the now Loan Sarvicor and tho addroaa to which paymeonts ahould bo
made. Tho noticu will 80 n.ontaln any other Information required by applicablo law.

20, Hazardous Substancan, Borrower shall not causn or permit tho prosonco, use, disposal, storego, or rolonao of
any Hazardous Substances or'or'a the Propeny, Borrowor shall not do, nor allow anyona elso to do, anything aflocling
the Praparty that is In violation ¢/ @y Environmunial Law. Tho precoding two aantonces ahall not apply to tho presoanco,
use, or storage on the PropoﬂY al'zinall quantilos of Hazardous Substancos that aro gonorally racognizod to bo
approprlaie to normal residential uses aind to maintenancoe ol tho Propory,

Borrower shall promptly give Landur sviltton notlce of any Investigntion, clalm, domanc), lawsult or other action by
any governmental of reguiatory agency or pri=oto pany lnvolvlng tho Preporty and any Hazardous Substanco or
Environmental Law of which Borrowaer has & ctuel knowledge, If Borrower (oarns, or ia notifled by any govarnmantat or
regulatory authorlly, that any removal or othurrzinodiation of any Hazardous Substance affecting tho Proporty la
neceasary, Borrowar ghall promptly take ali nucersnry romadial actions in accordanco with Environmantal Law.

As used In this paragraph 20, *Hazardous Substupias” aro those subsiances dofined as toxic or hnzardous
subslances by Environmental Law and tho fallowing auusiances: gasoline, koresona, othor llammabio or toxlc
petroleum products, loxic pesticides and harbicldas, volat'is-3olvanis, matagrlals contalning ashestos or formaldehydo,
and radloactive matarlals. As used in this paragragh 20, " Znvlkonmontal Law" moans fodoral faws and laws of tho
|urisdiction where the Property Is located that relato to hew:sh safoty or anviranmantal prot@UBIRIL 21¥IE §b i ooy

NON-UNIFORM COVENANTS. Borrower anct Londor fun'ar-aavenant anct agrae ad foftdidi™ v° vt .

I P S ey

21, Acceleration; Remedles. Lendar shall glve notice to Sar.cwer prior to accelordt éh‘tb'n“fl'nd Borrowor's
breach of any covenant or agreomaent in this Security inatrumun? (bt not prior to acceleration undeor parngraph
17 uniess applicable law provides othorwise). The notice shail spao.ty: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tho zatice Is glven to Borrowor, by which the
detault must be cured; and (d) that fallure 10 curs the dofault on or bofc.o \ho dato spocitied in the notice may
result in acceleration of the sumas sacured by this Securily instrument, (arec’osure by judicial procoeding and
gale of the Property. The notice shall further inform Borrowor of the righy i7 r2Insiate after acooleration and tho
right to asacrt in the foreclosure proceeding the non-axistence of a dofault ov.any other defense of Borrower to
aacaloration and foreclosiro, if the dofault Is not cured on or before the date 7oeifled In the notice, Lender at it
option may raquire Immediate payment in full of all sums sscured by this Securiy instirumant withaut furthor
demand &nd may foreclose this Security Instrument by judicial proceeding. Lender shall bo' entitied to colloot ail
expensas incurred In pursuing the remedies provided in this paragraph 21, including:, but not limited to,
roasonable attornays' fees and cosis of title evidence.

22, Releaso. Upaon payment of all sums secured by this Security Instrument, Lender sholl rutnase this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.
23. Waiver of Homestead. Borrower walves gl right of homestoad oxemplion in tha Propeny.
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PILE NUMBER:
34-1206
ESHIBIL A

FOANDULA A CONTINUED

JEGAL DESCRIETION
PARCEL 1:

UNIT 1806~706 IN THE LAKESIDE CONDOMINIUM AT WALDEN, A& DELINEATED ON A
SURVEY OF ParT OF THE POLLOWING DESCRIBED PARCEL OF REAL USTATE: THAT PARY
OF THE NORTH VST 1/4 OF THE NORTH EAST 1/4 OF SECLION 12, TOWNSHIP 41 NORTH,
RANCE 10 EASL OF THE THIRD PRINCIPAL, MERIDIAN, DESCRINED AS FOLLOWS:
BEGINNING AT THE 20UTH EAST CORNER OF 'HE NORTH WEST 1/4 OF THE NORTH EAST
1/4 OF SAID SECTICH 42; THENCE NORTH O DEGREES 06 MINUTES 42 SEBCONDS WEST
ALONG THE BAST LINE CF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 400,0 FEET;
THENCE SQUTH 89 DEGREES 49 MINUTES 20 SECONDS WEST 222,12 FEET) THUNCE NORTH
0 DEGREES 06 MINUTES 42 3ZUONDS WEST 116,18 FEET; THENCE SQUTH 89 DEGREES 49
MINUTES 20 SECONDS WEST 193.5J2 FEET: THENCE SQUTH 0 DEGREES 05 MINUTES 09
SECONDS EAST 38,309 FERT; THINCE SOUTH 89 DEGREES 46 MINUTES 31 SECONDS WEST
1,11 FEET/ THENCE SOUTH 0 DEGRAHES 06 MINUTES 42 SECONDS EAST 477.97 FEET TO
THE SOUTH LINE OF THE NORTH WESY L/4 CF THE NORTH EAST 1/4 OF SAID SECTION
12; THENCE NORTH 89 DEGREES 49 MINUTEX 20 SECONDS EAST ALONG SAID SQUIH LINE
423.12 FERT TO THE PLACE Or DBEGIIINING; WHICH SURVEY IS ATTACUED AS AN
EXHIBIT TO THE DECLARATION OF CONDONT'WIUM RECORDED AS DOCUMENT NUMBER 94~

$48018 TOGRTHER WITH ITS UNDIVIDED PERCUMFACE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS,

PARCEL 2!

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED Ly GRANT DATED JULY 27, 1990
AND RECORDED SEPTEMBER 25, 1990 AS DOCUMENT NO. $0447178, MADE BY AMERICAN
NATIONAL BANK AND TRUST QOMPANY OF CHICAGO, AS TRUSTEE, UNDER TRUST AGREEMENT
DATED MAY 1, 1972 AND KNOWN AS TRUST NQ, 76690 TO LASALLR NATIONAL BANK, A8
TRUSTEE, UNDER TRUST AGREEMENT DATED DECEMBER 27, 1972 ANO ENOWN AS TRUST NO.
45219 POR INGRESS AND EGRESS OVER THE NORTH 33 FEET OF THE PAsST 422,12 FEET
OF THE SOQUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 12, TUMMSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY( ILLINOIS.
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(1 YEAR TREASURY INDEX - RATE CARS)

THIS ADJUSTABLE RATE RIDER is madethls 2nd___dayof Deagmbar LR 04,
and is Incorporated into and shail be deamed to amend and supplomont the Mongage, Dead of Trust ar
Security Deed {the "Sacurl lnstrument? of the same date given by tho undorsigned (tha “SBcrrowsr”) to
. gecure Borrower's Adjustable Rato Note (the*Note*jfo ( aSelie Taiman DBophk,  FSH

{the "Londor") of the sama datn and covering the property described In tho

Securlty instrument and located at:

JBOH Hemlock #2048
Schaumburg, L 6880173

{Properny Addreis) 't

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAOWER MUST PAY.

[JIRPRE STRRATE ]

ADDITIONAL COVENANTS. in addition to the covenants and agreamonts mado in the Sacurly
instrument, Brerrever and Londer further covenant and agree aa lollows:

CINTEREST RSB AND MONTHLY, PAYMENT CHANGES|
The Note provider ior an Initlal Intorest rate of 7, 8754 %. Tho Note provides for
changes in the inteiar: iaie and the monthly payments, asfoliows!

YT AONTHLY PAVMENT CHANGES |

{{8) Change Dates |

The interest rate | will pay may cnange on Hoyember. -4+ 1989 . .and.onthatl day and ave
12th month thereattar. Each dite on which my Interast rato*opu!d changqls called a "Change Date,

o LN "\

[(B) The index
~ Beginning with the first Change Date, my Inleras) ralo will be based on an index. Tho "indox” ls the
. wegkly gyeraﬁa Yiald on.Unlted States. TroarJry. securities.adjusied to a conslant. maturity of, t.year,
as made avallable by the Federa! Reserve Laard. The most recent index figure avalleblo as of tho
.. date 45 days bafore each Change Date Is called thi) "Current Index™ - .. - . - .
R T VO T O T S N S S ST IR VIR SEL RN 1S [T e IR TR OO (N TS I B RTINS R Pl R AT ISl PLA L AT RIS P
.l lhe.lnciexis no longer- avaﬂable.:thn‘Note»Ho'Iaer.w’.! ‘ohooneu]l-sfww.dndex-‘ whioh is ﬁqaod.fupén;
- comparable [nformation. Tha Note Holderwll| give-rpa.potipe of this eholge. .. 1. o oo v 1

R S SR T PR SN T PRI (YRUE BN U DT A e STI T PR

AR vt

[{C)..Caloulation ot Changes | R T T T Rt]
Balore each Change :Date, the Note 1older ‘will-'caloula.e my naw “Interest 'rato. by Aadding.
Two _and Three' f Quartgra. ... i percentage noina (27600 %) tothe Current

. index. The Nole Holder will then 'round the! rasuit 'of this:atidition 1o thei nearest che-eighth ‘ol ono:
* parcentage point:(D.125%). - Subject toithelimits-atated In Sesllon a(%) felow, this rounded amount:
will be my new Intarest rate until the next Change Date.

* The Note Hoidar will then determine the amaount 'of the:monthly paymant *hat would be sulficient 1o
- repay the unpaid principal that | am expected 1o owe’at the'Change Date In'fult on tho malurily date

181 my'new Interest rate-In aubstantiaily equal payments. ' Tharesult of this caletiatic 1 will be the new:

- amount ofmymo“.‘.hﬂy PE‘»’"‘,Bni-; SRR e N s i S MR

ERU PHTIS IN TR T (PR A O P AN N
D T T ST P N (R . e [T
[ SR EEAE FETRP . q oo Vi PR
'R PL dht

Lo . . L TR
({6} LCimhe on Inferest Rate Changes) . ... " ..., .. . . .0
. The interost .rato | am roquired - to..pay . at.the first Changa -Date -wil not- be. gruater . tha
10 .B760 % oriospthan 4. 87150 — %. Thoroaiter, my Intorest rato wilk
~naver be increased or dacroased on any single C;\an&o Date bwf more than two percentago points
or

(2.0%) from the rate of interest | hava beon paying. e praceding twolve:montha. My interest rato.
~will neverbe greatorthan _1 308780 . .. . % norlowerthan . 2,7509Q. .1 . oo o

R T I T PO T RIS RPN LR ) LRI | ST TSR LA

o s
Fr i

((E} EfipciivaDate of Changes] .,
.. My ‘new interest:raty will become eHactive oneach Change: Data. -1 will pay:1he amount.of my new
. momhily. payment beginning:on the ‘irst-monthly. paymant .dato aftor the Change -Date unili tho
- amount of my monthly payment changes 8gain. o & ot s T

P FUR PR

. [ i

“Fiotice of Changas - o i B
" Thoe Note Holdar will dalfver ot mall-to ma & nalice of any ehanpus It my intorast rate and, the amoun!
ot m?' monthly. payment before the effoctive date of any .change. . The,netive will ingludg, information
..-raquired by law.to be given me and alaoiha.tfile. and talgphone number of a porson who will.anewear
any question | may have regarding the notice,
St L AR SRS LI ' A TR T LT PR I TR [N IR R AR LTI 110U PR B
LT 1 S X T A SRR PRI LN RN

RETTR
I
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LOAN NO, 4395590

L

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  2nd dayof December, 1994 L andls
Incorporated Into and shall be deemad 1o amand and suppioment the Mortgage, Daed of Trust or Sogurity
Deed (the “Securlty Instrument”} of the samsg daﬁa glven by the undersigned {tha “Borrawear') to socuro
Borrower's Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of

America .
(the “Lander’) of the same date and covering the Proporty described in the Security instrument and located
al

1806 Hemlock #206,Schaumburg,IL 60173
[Property Addrens)

The Property Includes & unit in, together with an undividad Intereat In the common clemanta of, a
candominiu n.oroject known as:

Lakeside Ceadominium at Walden e _

YRt L) et it o [Name of-Conderniniurn Project}  cven s ogivs oy Pl i e
(the "Condominiur: F-oject’). If the owners assoclation or other entity which acts for the Condominlum
Project {the "Owiers Associatlon®) holds title to property for the beneflt or use of ile members or
shareholders, the Prcoedy alsa Includes Borrower's intarast in tha Ownars Assoclation and the uses,
procoeds and benefita o BLrrowor's Intorost,

CONDOMINILM COVLNANTS. naddition to the covenants and agroomonte made In the Socurlty
instrument, Borrower and Lend~r jurther covanant and agroe as foilows:

A. Condominium Obligaticnz. Borrower shall perform all of Borrower's obligations under tho
Condominium Project’s Constituent Dzcuments. The "Constituant Documents® are the: (i) Declaratlon or.any
other document which creates the Condaminium Project; {I) by-laws; (ll) code of reguietions; and le) other
equivalent documents. Borrower shaii-przmplly pay, when due, all dues and asseasments imposo
pursuant to the Constituant Documants. .

B. Hazard Insurance. Soiong as the Ov/rars Assoclation maintains, with a generally accoptod
insurance carrier, & "master” or “blanket" policy =3 the Condominium Project which is satisfactory to Lender
and which provides Insurance coverage In the amou=ts, for the periods, and agalnst the hazards Lender
requlres, including fire and hazards Included within'the term “extended coverage,” then:

{) Lender waives the provision In Uniforrs.Cevenant 2 for the monthly payment to Lender of tho
yearly premium Installmants for hazard Inaurance on the roperty; and

(i) Borrowaer's abligation under Uniform Covenunt's ta maintaln hazard insurance coverage on the
Prcﬁpeny Is deemed satisfled to the exient that the reguired cuverage Ia provided by thae Owners Associatian
polley.
Borrower shall give Lender prompt notice of any lapse In raquirad hazard insurance coverage, .

In the event of a distribution of hazard Insurance proceeds.iz.itau of restoratlan or repalr following a loss
1o the Property, whether 10 the unil or to common alements, any pror.eed's payable ta Borrower are hereby
assigned and shall be pald to Lender for application 1o the sums secured by the Security instrument, with -
any axcess pald to Borrowar, .

C. Public Liabllity Insurance. Borrower shall take such actlons as muv-he reasonable to insure tha
the Owners Assoclation maintalns a public liabillty Insurance policy acceptalle in form, amount, and extent
of covarage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct 0. consequeritial, payable
to Barrower In connection with any condemnation,p;\ptho_r.ta.kInqtqmll or any par-of th=.Property, whether

R T

of the unit ar of the common elemants, or for any convayance In lleu of condemnatlor, arc herebr aspigned,;, :
and shall be palid to Lender, Such groceods shall be applied by Lender to the'sums sxa1’.67:by the Seaurlty g
Instrumant as provided In Uniform Covenant 10. \ . =.‘ - o
. ‘ i
MULTIETATE GONDOMINIUM RIDER-BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENTY PO%i9 3140 §/80 8,"
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