UNOFFICIAL COPY

|

|

W WENTIRY nehpstse cabeoRutreh

gl

Doc#: 0402312112
}g«;}cyyn‘)ﬂ?my SWTE 1040 Eugene *QGene” Moore Fee: $122.50
VINE/ CcX 9251 Cook County Recorder of Deeds

Cate: 01/23/2004 03:59 PM Pg: 1 of 21

PREPARED BY & RETURN TO:
RAY HUNDLEY
TRAMNSCONTINENTAL TITLE CO
+03. TAMPA RD, SUITE 101
QLDSMAR, FL 34677
+-800-225-7897

-— [Space Ahove This Line For Recording Data]

T-351993 MORTGAGE
TRy Td 2\ -30- UCT 008 - o0

DEFINITIONS

‘Words used in multiple sections of this documen arc Jefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the risaTe of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is'da‘2¢- December 26, 2003 .

together with all Riders to this document.
(B) "Borrower" is
YVONNE C TREZVANT , AN UNMARRIED WOMAN

1o’ 2 1-30-407-008
Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIEORM INSTRUMENT
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Lender’s address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated December 26, 2003

The Note states that Borrower owes Lender Ninety-Eight Thousand, S$ix Hundred and
NO/100 ~— e Ot e e o g ey o8 " e e Pt B o o Dollars
US. 4 98,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payimeris and to pay the debt in full not later than January 1, 2034 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.’

(F) "Loan" in¢ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ine-¥7te, and all sums due under this Sccurity Instrurnent, plus interest.

(G) "Riders" 1nears. all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execried by Borrower [check box as applicable]:

1 Adjustable Rate Rider [;]‘ Condominiuvm Rider [__] Second Home Rider
Balloon Rider [ (' Planned Unit Development Rider 1-4 Family Rider
VA Rider (] Biweekly Payment Rider Other(s) [specify]

Prepayment Rider
(H) "Applicable Law" means all crorolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orie's (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I} "Community Association Dues, Fees, und_“csessments" means all dues, fees, assessments and other
charges that are imposed on Bomower or tie Pioperty by a condominium association, homecowners
association or similar erganization.
(J) "Electronic Funds Transfer" means any transier'o” funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initated latzuth an elecronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or atthriize a financial institution to debit or credit an
account. Such term includes, but is not limited 1o, poirc-cf-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire ransfers, and 2atomated clearinghouse ransfers.
(K) "Escrow Items" means those items that are described in Sectior” 3.
(L) "Miscellaneous Proceeds" means any compensation, settlemen:. aws.d of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coveragss described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking clall or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or‘omissions as to, the value and/or
condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the noapayment of, or default on,
the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2607 e: seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from! tithe to time,
or any additional or successor legislation or regulation that governs the same subject matter. As rizeil in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

eE:‘ 0001183263
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modiicadons of the Notg; and (if) the performance of Borrower’s covenants and agreements under this
Secuiity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lerder and Lender’s successors and assigns, the following described property located in the
COUNT/ [Type of Recording Jurisdiction]
of CAOK [Name of Recording Jurisdiction]):

SEE LEGAL UISCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel [D Number: 21-30-407-008 which currently has the address of
7825 8. BURNHAM STREET #1&2 [Streey)
CHICAGO [City], Illinois 60649 [Zip Code}

("Property Address"):

TOGETHER WITH ali the improvements now or hereafter crected on the property, and all casements,
appurlenances, and fixtures now or hereafier a part of the property. A% roptacements and additions shall also
be covered by this Secarity Instrument. All of the foregoing is referrea to i this Security Instrument as the
“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the eiiate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is wlencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use a~c' non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumer. covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeni Charges, and Latc Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant {o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0001183263
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

rayments are deemed received by Lender when received at the location designated in the Note or at
such otaer location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender' may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loay ¢)rent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bui Yender is not obligated to apply such payments at the time such payments are accepted. If each
Pericdic Paymen. ‘s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may 'io'd such unapplied funds unti! Borrower makes payment to bring the Loan current. If
Borrower does not de. =5 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1 not arplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior i foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall z¢elieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenaits and agreements secured by this Security Instrument.

2. Application of Paymeniz or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shiil Fe applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note! (¢, 7inounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wnié-it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts dae under this Security Insirument, and then to reduce the principal
balance of the Note.

If lender receives a payment from Boowwir for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payipint may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is out'tariding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if,/apw to the extent that, each payment can be paid in
full. To the extent that any excess exists after the paymert ir applied to the full payment of one or more
Periodic Payments, such excess may be applied o any late/ zitarges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in thr Note.

Any application of payments, insurance proceeds, or Miscell.neous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, 0F e Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the da ¥ Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for ravment of amounts due for: (a)
taxes and assessinents and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Preperty, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insvrance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems."” /A% cagination or at any
time during the term of the Loan, Lender may require that Community Association’ Taes, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall b¢ rla Viscrow Item.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Seciic.. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Bormower

: I’ 0001183263
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement confained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borower fails to pay the amount due for an Escrow Item,
Lenrer may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
underSection 9 to repay 1o Lender any such amount. Lender may rcvoke the waiver as 1o any or all Escrow
Itemns = any time by a notice given in accordance with Secton 15 and, upon such revocation, Borrower shall
pay to Liznder all Funds, and in such amounts, that are then required under this Section 3.

Lende ! may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds ai“t'e time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RES2A. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates OF expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall ba-held in an institution whose depaosits are insured by a federal agency, instrumentality,
or entity (including Lender;<f Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ar ! the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not raarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the E:icrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1> moke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on'the Funds, Lender shall not be requited to pay Borrower any interest or
earnings on the Funds. Borrower and Ienvler can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiicut charge, an annual accounting of the Funds as required by
RESPA..

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance widi KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrewir'as required by RESPA, and Bormrower shall pay to
Lender the amount necessary to make up the shortage ‘1 accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds hel{ ir. =scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal'priy to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar 22 monthly payments.

Upon payment in full of all sums secured by this Security Irsrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmips; charges, fines, and impositions
auributable to the Property which can attain priority over this Securicy wretrnment, Ieasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fées and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manter provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in.amanner acceptable o
Lender, but only so long as Borrower is performing such agreement; {b} contests the lien n good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion upiziz to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedirigs are concluded;
or () secures from the holder of the lien an agreement satisfactory 1o Lender subordinatiiig th: lien to this
Secunity Instrument. If Lender determines that any part of the Property is subject to a lien wiiica ' zan atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the liew:. Within 10

: q’—— 0001183263
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage," and any other
haza'ds, including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insarazCe shall be maintained in the amounts (including deductible levels) and for the perieds that Lender
Tequires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insirarce carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove 8o Tower’s choice, which right shall not be exercised unreasonably. lender may require
Borrower to prr, jin connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and-trcking services; or (b) a one-time charge for flood zone determination and certification
services and subseouent charges each time remappings or similar changes occur which reascnably might
affect such determinaiizii or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emargency Management Agency in connection with the review of any flood zone
determination resulting frem ar cbjection by Borrower.

If Borrower fails to maintain_any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option zad }orrower’s expense. Lender is under no obligation to purchass any
particular type or amount of covesngs: Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in' the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grealer o7 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurasiso-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd. Az amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shizli be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and ‘ercvrals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a star.dard. mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall‘nzve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly gtvi <0 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverrge, nat otherwise required by Lender, for
damage o, or destruction of, the Property, such policy shall incinde 2/standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insuaicr carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender api Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance wi.s required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is e:onomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Leider.shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Prcoerty to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be-ansicraken prompily.
Lender may disburse proceeds for the repairs and restoration in a singie payment or in 3.sezies of progress
payments as the work is completed. Unless an agreement is made in writing or Applicaols 1.aw requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Berrower-any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower.suall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

0001183263
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Barrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
nol ieexceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights fotner than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covzring the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either (o repair or sestore the Property or to pay amounts unpaid under the
Note or this Serwity Insteument, whether or not then due.

6. Occupanuyi Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aiter/ais execution of this Security Insirument and shall continue to occupy the Property as
Borrower’s principal esidence for at least one year after the date of occupancy, unless Lender otherwise
aprees in writing, which consent shall not be unreascnably withheld, or unless extenuating circumsiances
exist which are beyond Birre wii’s control.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fiopety, allow the Property to deteriorate or commit waste on the Property.
‘Whether or not Borrower is resioing i=. the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or di:crrasing in vajue due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is na. ecoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration r-damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking f, tho. Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymiein, Or in a series of progress payments as the work is
completed. If the insurance or condemnation proverds are not sufficient to repair or resfore the Property,
Borrower is not relieved of Boreower’s obligation for the/completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, lender may inspect the interior of the iriprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspe~sion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defayit 17, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Brrowe! or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information ‘0--statements to Lender {or failed to
provide Lender with material information) in connection with the Loan N.g’zrial representations include, but
are not limited to, representations concerning Borrower’s occupancy of thé Ploperty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under tLis Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/fir rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnaion or. forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or ‘to’enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay “or whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights undes t'as, Security
Instrument, including protecting and/or assessing the value of the Property, and securing ano/oi repairing
the Property. Lender’s actions can irclude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

NI 0001183263
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altorneys’ fees to protect its interest in the Property and/or rights under (his Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditons, and have utilities twmed on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actons
autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securer. by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disburslinent and shall be payable, with such interest, upon nolice from Lender to Borrower requesting
paymen’.

If this Zecurity Instrument is on a leasehold, Bomrower shall comply with all the provisions of the lease.
If Borrow(r ».auires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the nwryer in writing.

10. Mortgarc Tasurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay/th> premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiarce coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such. insurance and Bomower was required to make separately designated payments
toward the premiums for Mratzage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to th: Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Murigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially <quivalent Mortgage Insurance coverage is not available, Borrower ghall
continue to pay to Lender the amuari of the separately designated payments that were due when the insurance
coverage ceased t0 be jn effect. LendCrowill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. (3urh loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lr'2or shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender reqy ires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires sepaatelv designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurande 55 a condition of making the Loan and Borrower was
required 10 make separately designated payments io-varrl the premiums for Mortgage Insurance, Borrawer
shall pay the premjums required to maintain Mortgage Yasgrance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insuranc. ~nds in accordance with any written agreement
between Borrower and Lender providing For such terminaror or until termination is required by Applicabie
Law. Nothing in this Section 10 affects Borrower's obligation *z pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that prachases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is 1ot a party to the Meortgage Insurance.

Mortgage insurers evaluaie their total risk on all such insvrance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, Oz yeduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and e sther party (or parties) to these
agreements. These agreements may require the mortgage insurer (0 make pay ments using any source of funds
that the merigage insurer may have available (which may include funds ob ained from Mortgage Insurance

remioms).
P As a result of these agreements, Lender, any purchaser of the Note, another insuser, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indire :tty) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage. Trst ance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreerier. pirovides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the prepiems paid to the
insuser, the arrangement is often termed "captive reinsurance.” Further:

(a) Aay such agreements will not affect the amounts that Borrower has agreec. t pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2 refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

i1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not Jessened. During
such repair and restoration period, Lender shall have the right w0 hold such Miscellaneous Proceeds until
Lenies has had an opportunity w inspect such Property 1o ensure the work has been completed o Lender’s
sausia-ion, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreeme.it is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender skul/aot be required to pay Borrower any interest or ¢arnings on such Miscellaneous Proceeds. If the
restoratior’ or cenair is rot economicalty feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal’ e applied to the sums secured by this Security Instrument, whether or not then due, with
Ihesexcess, if any /paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 71 #s1al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to die sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a parua! iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel; tefore the partial taking, destruction, or loss in value is equal lo or greater
than the amount of the sums (secuied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlezz Parrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduces. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun' of ths sums secured immediately before the partial aking, destruction,
or loss in value divided by (b) the fai-iwarlet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruct’on, pr loss in value of the Property in which the fair market
value of the Property immediately before the, partial taking, destruction, or loss in value is legs than the
amount of the sums secured immediately befor. the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, e’ Miscellaneous Proceeds shall be applied to Lhe sums
secured by this Secuarity Instrument whether or not the suo-= are then due.

If the Property is abandoned by Borrower, or if, 2iter notice by Lender o0 Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an avari to settle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the noticz s given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of fie Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party”meaas the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a-=ig'it of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, wheth=t'clui}. or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other matiria’ impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure's/ich’'a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceaing to be dismissed with a
raling that, in Lender’s judgment, precludes forfeilure of the Property or ¢tier material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeis o any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Propariv/ars hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propercy shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of /nv time for
payment or modification of amortization of the sums secured by this Security Instrument grani=a'oy Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrutnent by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persens, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuie the Note (a "co-signer™): (a) is co-signing this
Secyaty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
lezinz of this Security Insttument; (b) is not personally obligated to pay the sums secured by this Security
Instrum-Gat; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accgumpodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subjesit 1s the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations urusr this Security Insttument in writing, and is approved by Lender, shall obiain all of
Bomrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatizns and liabitity under this Security Instrument unless Lender agrees to such release in
writing. The covenan's.zad agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. L:nder may charge Borrower fees For services performed in connection with
Borrower’s default, for the jurpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, Fat ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the ablence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construeii s » prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Scorsity Instrument or by Applicable Law.

If the Loan 1s subject to a law whick. séts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliscied or to be collected in connection with the 1.oan exceed the
permitted limits, then: (a) any such loan chzrge sl be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b} any sums alrezdy collected from Bormrower which exceeded permitted limits
will be refunded to Borrower. Lender may choase 1 make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrawrr. If a refund reduces principal, the reduction will be
reated as a parial prepayment without any prepayraert charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance o ar’y such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower gt ave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be mn writing. Any notice to Borrower in connection with th's security Instrument shall be deemed to have
been given to Borrower when mailed by Ffirst class mail or whea actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower sha | concitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address sp=! be the Property Address unless
Borrower has designated a substitute notice address by notice to Le1d=,.. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that sy« ciiizd procedure. There may be
only one designated notice address under this Security Instrument at any one \ime-Any notice 10 Lender shall
be given by delivering it or by mailing it by first class mail to Lender's addreds stated herein unless Lender
has designated another address by notice © Borrower. Any nolice in connection with Zius Security Instrument
shall not be deemed to have been given 1o Lender untl actually received by Lender. | any/ notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law 1cyuiczment will satisfy
the corresponding requirement under this Security Insrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament sbal be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights =ni-obligations
contained in this Security Instrument are subject to any requirements and limitatons of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

T4. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intersst in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those boneficial interests transferred in a bend for deed, contract for deed, installment sales contract or escrow
agreement .ne intent of which is the aansfer of title by Borrower at a future date 1o a purchaser.

If ait i’ 20y, part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pzrsorz.and a beneficial interest in Borrower is sold or ransferred) withont Lender’s prior written
consent, Lender ‘m#y require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not es Yian 30 days from the date the notice is given in accordance with Section 15
within which Botrower mus! pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration o. thi; period, Lender may invoke any remedies permitted by this Security
Instrument without further rotice or A2amand on Borrower.

19. Borrower’s Right to Ieiustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have znfrczment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale>f the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right 10 reinstate; or
(c) entry of a judgment enforcing this Security Listrument. Those conditions are that Botrower: {a) pays
Lender all sums which then would be due unacr iz Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coenants or agreements; (c) pays all expenses incurred in
enforcing this Security Insoument, including, bul put. limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for ‘he purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and /{4) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property a2 rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Irsirument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Porrower pay such reinstaterment sums
and expenses in one or more of the following forms, as selected by /tzader: (a) cash; (b} money order; {c)
certified check, bank check, ireasurer’s check or cashier’s check, prov.ded any such check is drawn upon an
Instition whose deposits are insured by a federal agency, instrumentality cf entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and’ ¢ bligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note r a nartal interest in the
Note (together with this Security Instrument) can be sold one or more times without priorantice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that coilects ‘Periodic Payments
due under the Note and this Security Instrnment and performs other mortgage loan serviiing obligations
under the Note, this Security Insirument, and Applicable Law. There also might be one or u:07= changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Boirower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instament or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Secyrity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable/prriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which runst elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ol Hils naragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and v.pportunity 10 take corrective aclicn provisions of this Section 20.

21. Hazardous Subctances. As used in this Section 21: {a) “Hazardous Substances" are those
substances defined as toxic 0y fiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliiie, kesasene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, m:teria's containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal Zavss and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenial pziroetion; (¢) "Environmental Cleanup” includes any response action,
temedial action, or removal action, as a=fn<d in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribuie to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the riresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardoue S:zhstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violaton of any Environmental
Law, (b) which creates an Envircnmental Condition, or/c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage c¢a tae Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriate o dormal residential uses and lo maintenance of
the Property (including, but not limited to, hazardous subsiances in/consamer products).

Borrower shall promptly give Lender written notice of (a) an.inyestigaticn, claim, demand, lawsuit or
other action by any govermmental or regulaiory agency or private paty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower” Has “actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, disGCharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the pristnce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrosver J2ams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or (ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all secossary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligatior. o Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instruyment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the ictice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
desac™ on or before the date specified in the notice may result in acceleration of the sums secured by
this S/curity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pioceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure, If the default is not cured on or before the date specified in the notice, Lender at its
option may ruouir2 immediate payment in full of all sums secured by this Security Instrument without
further demand ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all e:penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasopzhle attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower/shal) pay any recordation costs. Lender may charge Bormmower a fee for
releasing this Security Instrument. ber only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undr /ipolicable Law.

24. Waiver of Homestead. In accoiZance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homsztead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ; ;
T Pey & ;ko_\m‘ %N“% Toroun
¢ e &

(Seal)

-Borrower

. (Seal (Seal)

Brirower -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

(Seal) I O, (Seal)

-Borrower -Borrower
0001183263
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STATE OF ILLINOIS, CWL County ss:
L ; Z' WCJAL » a Notary Public in and for said county and

state do hereby certify that
— .
Norne O T Trervmny

persopaliy known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare/t b:forc me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumexic s vis/her/their free and voluntary act, for the uses and purposes therein get forth,

Givénwasc: my hand and official seal, this %7‘31-— day of SIry=2 260>

My Commission EpitezS > 2 fopK % % /%‘?

Notary Public P'ef{‘( 2 Yoo

“OFFICIAL SEAL~
PETER R. KALBA :

Notary F.’ub'h’c, State af Wingis
My Commission Expires 09-30-06
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EXHIBIT "av

LOT 10 AND THE NORTH 5 FEET OF LOT 11 IN BLOCK 3 IN WEST ADDITION
TC CHELTENHAM BEACH, SECTION 30, TOWNSHIP 38 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING THE SAME PROPERTY CONVEYED TO YVONNE TREZVANT BY DEED FROM
BANK ONE, CHICAGO, N.A., RECORDED 01/07/1998 IN DEED BOOK PAGE
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1—4(EAMILY RIDER

ssignment of Rents)

TE4S 1-4 FAMILY RIDER is made this 26th day of December 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deci e "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowar s Mlote to

NEW CE'"TURY MORTGAGE CORPORATION
(the
"Lender") of the same dat.and covering the Property described in the Security Instrument and located at:
7825 S. BURNHAM (TPEZT,1&2 CHICAGD, IL 606439

[Property Address]

1-4 FAMILY COVENANT, n addition 1o the covenants and agreements made in the Security
Insaument, Borrower and Lender furthr ¢ovznant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In additon to
the Property described in the Security Instument, the following items now or hereafter attached to the
Property to the extent they are fixtures are addzd i, the Property description, and shall also constitute the
Property covered by the Security Instrument: buailiing materials, appliances and goods of every nature
whatscever now or hezeafter located in, on, or used, r Zatended to be used in connection with the Property,
including, but not limited to, those for the purposes of siprilving or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing sipnaratus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, rangie; stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, Oids, shades, curlains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a pari of the Propeily-covered by the Security Instrument.
Ali of the foregoing together with the Property described in the Sscurity instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family RiUer and the Security Instrument
as the "Property."”
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MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUZENT
In'cials)/z,
Page 1 of4 = Form 3170 1/01

@657R (0008) VMP MORTGAGE FORMS - (800)521-7291

T

M




0402312112 Page: 18 of 21

UNOFFICIAL COPY

E. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
ckange in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
changs. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body apolicable 1o the Property.

C. SUTCKDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the.Selurity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOsS INSYRANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which iitsv.arice is required by Section 5.

E. "BORROWER’S RIGAT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPAN/ Y. Unless Lender and Borrower otherwise agree in writing, Section 6
conceming Borrower’s occupancy of the Frogerty is deleted.

G. ASSIGNMENT OF LEASES. Upon [onder’s request afier default, Borrower shall assign to Lender
all leases of the Property and all security depcsits Lnade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modiSy, <atend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this'neiagraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT ¥ RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfer: 2o Lender all the rents and revenues ("Rents")
of the Property, regardiess of to whom the Rents of the Property #.e payable. Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees that each tenant o.” the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: £) Zender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lend=r La2 given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignmeri of Renls constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the suiis seoured by the Security
Insrument; (ii) Lender shall be entitled to collect and receive all of the Ren's of the Property; (iii)
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Borpyiver agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agome-idpon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collecizd by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Propert and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propeziyand then 1o the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointer receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled w0 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits ger.vzd from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the l'ropercy are not sufficient to cover the costs of taking control of and managing the
Property and of collecting/the Renis any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lerder {ecured by the Security Instrument pursuant to Section 9.

Borrower represents and warraptc that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pexrfor:n. any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiz:ally appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before cr aft=z.giving notce of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed refeivel, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any-d<iault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shali tirainate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s deZavlt or breach under any nots or agreement in
which Lender has an interest shall be a breach under the Sec rity Inswrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

0001753263
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PY SIGNING BELOW, Borrower accepts and agrees to the terms and Provisions contained in this 1-4
Farriiv Fider.

Do S A
= /é.-@-l (Seal) (Seal)

=

ONNE . ’"A,. T -Borrower -Borrower
?ﬂw & 2»3/(?_/("

(Seal) (Seal)

-Borrower -Borrower

(Sea’; (Seal)

-Borro ver -Borrower

(Seal) - {Seal)

-Borrower -Bemower

0001183263
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Loan number: 0001183253

PREPAYMENT RIDER
FIXED RATE LOAN

This Prepayment Rider is made this 261h day of pacembar 2003
and ig irizorporated into and shall be deemed to amend and supplement the
Promissory Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the
"Security Iratrument”) of the Same date given by the undersigned (the "Borrower") to
Secure repayment of Borrower's Note to

NEW CENTURY MORTBASE CORPORATION

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note Sawor Security Instrument, the provisions of this Rider shall
prevail over and shall Superszus any such inconsistent provisions of the Note and/or
Security Instrument.

In addition to the Covenants ‘arid, agreements made in the Note and Security
Instrument, the Borrower and Lend-r turther covenant and agree as follows:

4. BORROWER'S RIGHT TO PREP2Y

I have the right to make Payments of »rincipal at any time before they are
due. A prepayment of all of the uaraid principal is known as a "full
Prepayment”. A prepayment of only pat of the unpaid principal Is khown
as a "partial prepayment”.

Except as provided below, 1 may make a /.l Prepayment or a partial
Prepayment at any time without paylhg any Peraity. Iif | make a partial
more of my monthly p3ayments, my due date

may be advanced no more than one month. if ; rmake any other partial
prepayment, i must stjl make each later payment as it hecomes due and in
the same amount. 1 may make a full Prepayment at znv time. However, If
within the first 3 years affer the execution
of the Security Instrument I make a fuli Prepayment, or In' certain cases a
partial prepayment, and the total of such prepayments ip any twelve
12-month period exceed TWENTY PERCENT (20%) of the orlginzd_principal
amount of this loan, | will Pay a prepayment charge In an amour.; <qual to
the payment of 6 months advance interest on the amount by whic! Zhe total
prepayment(s) within that 12-month period eéxceeds TWENTY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

4 xM%%

YVUNNE C THEZVﬂle

NCMC
Fixed Rate Prepay Rider - Multistate
RE-158 o72z8




