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L2 ohe MORTGAGE toseie
= l o
DEFINITIONS

Words used in multiple sections of this dccument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which 15 da.ed December 23, 2003
together with all Riders to this document.
(B) "Borrower™ is
CRAIG W BARROWS,
*JOY D BARROWS, HUSBAND & WIFE
*F/K/A JOY D. VANDENBRANDE

Tax 14-17-104-026 - 1063
Borrower is the mortgagor under this Security Instrument.
(C} "Lender" is CHASE MANHATTAN MORTAGE CORP.

Lenderisa CORPORATION
organized and existing under the laws of the State of New J ersey

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 343 THORNALL STREET

EDISON NJ 08837
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  December 23 , 2003
The Note states that Borrower owes Lender
Cne Hundred Forty-Seven Thousand, and 00/100 Dollars
(US.§ 147,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt jn full not later than  January 1, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Praperty.™
(F) "L.oan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due‘anzes the Note, and all sums due under this Security Instrument, plus interest,
(G) "Ride:s" means all Riders to this Security Instrument that are ¢xecuted by Borrower. The following
Riders are -+ ic executed by Borrower [check box as applicable]:

[] Adjustable Pate' Rider [X] Condominium Rider [ Second Home Rider
[_] Balloon Rider [ Planned Unit Development Rider [_] 14 Family Rider
(] VA Rider (] Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means 2’1 ¢ontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules 24d prers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, api 2 ssessments” means all dues, fees, assessments and other
charges (hat are imposed on Borrower or the Property by a condomimium association, homeowners
association or similar organizatipn.

(J) “Electronic Funds Transfer” means any tranifer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iditut~d through an electronic terminal, telephonic
instrument, computer, or magnetic tape o as to order, instrust. or authorize a financial institution to debit
or credit an account. Such term includes, but is not limiied to. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfors, and automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desc-ibed in Section 5) for: 4)
damage to, or destruction of, the Property; (i) condemuation or other taking of #ii ar any part of the
Property; (iii) conveyance in Jieu of condemnation; or (iv) misrepresentations of, o oraiscions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, 4rdefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interescunder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setilement Procedures Aci (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instryment, "RESPA" refers to all Tequirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does mot qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covepants and agreemenis under
this Security Instrement and the Note. For this purpose, Borrower does hereby mortgage, gract and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of oK {Name of Recording Jurisdiclion):

See Attached Legal Description

Parcel ID Number:  14171040261002 Unk which currently has the address of
4745 N MALDEN, 102 & [Street]
CHICAGO : % [Ciyy, Illinois 60640 [Zip Code]
("Property Address"): C w\b #”

TOGETHER WITH all the improvements now or hereafter erect:d 4n the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propecty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument ag the “Property."

BORROWER COVENANTS that Borzower is lawfully seised of the estate hereby ¢zaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumkir.d; except for
encumbrances of record. Borrower warrants and will defend Zenerally the title to the Properc apainst atl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform
covepants with limited variations by jurisdiction to constitnte a uniform Security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest pn, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: M ) d O‘ E
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasuter’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or extity; or (d) Electronic Funds Transfer.

Payments ar¢ deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
briug the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cuzzot, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payzieriz in the future, but Lender is not obligated to apply such payments at the time suwch payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest o2 urapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curr=ut:If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retun them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance nuder the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in ‘ne fvure against Lander shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeafs wr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lradzr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc pidar the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymest in tis order in which it became due. Any remaining amounts
shall be applied first to late charges, second "o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pay:wey. may be applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments-ir, and o the extent that, each payment ean be
paid in full. To the extent that any excess exists after the paymet is arplied to the full payment of one or
mpre Periodic Payments, such excess may be applied to any late chep-s due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noze,

Any application of payments, insurance proceeds, or Miscellaneous I uceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ot the Fariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Terirdic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for Fwyw.nt.of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securitv ‘nstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proreriy, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortyzps nsurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment oi Mortgape
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under ¢his Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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tue for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may Tequire.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tustrument, as the phrase “covenant and agreement*
is used m Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dve for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
surh amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Turds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite nupder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Teasonalss ~stimates of expenditures of furure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sball be held in an institotion whose deposits are insured by a federal agency,
instrumentality, or udty (includiug Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loay. Bunk. Lender shall apply the Funds to pay the Escrow Jtems no later than the time
specified under RESPA. [.cnder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law peziits L.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes: w2 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fungs: Parrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give-+o Borrower, without charge, an annusl accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esccov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESTA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowe: as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in réc/rdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds keld iz-cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pat to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mznthly payments.

Upon payment in full of alt sums secured by this Security Instromerz, Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chare(s, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunicnt, ‘casehold paynents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mamner previfid n Section 3,

Borrower shall promptly discharge any lien which has priority over this Securify [rst-zment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a macnerasceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien is-good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the tien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bormower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep ths improvements now existing or hereafter erected om
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
figut to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require-3orrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deterniizaticn, certification and tracking services; or (b) a one-time charge for flood zone determination
and ceraiization services and subsequent charges each time remappings or similar changes oceur which
reasonably 1ighi-affect such determination or certification. Borrower shall also be responsible for the
payment of any Zecs imposed by the Federal Emergency Management Agency in conmection with the
review of any floo< Zome determination resulting from an objection by Borrower.

If Borrower fails to rzintain any of the coverages described above, Lender may obtain insvrance
coverage, at Lender’s option and Borrower’s expense. Lender is under mo obligation to purchase any
particular type or amount of ‘oveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower s eqnity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provid. greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insiries coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaised, <suv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Yy this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement zad. shal] be payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and redevals of such policies shall be subject to Lender’s
right to disapprove such policies, shall inchude a standsrd mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shait nave tho tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
tenewal notices. If Borrower obtains any form of insurance coverage; ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incivgea siandard mortgage clause and
shall name Lender as mortgages and/or as an additional oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance (airier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ang Borioveer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir<d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoriiciily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall lipve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property-ir ‘eysure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is 0ot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Rorrower hereby assigns to Lender (3) Bomower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Bruvower) under all insurance policies covering the Property, insofar as such rights are applicable to the
cove.age of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay smounts unpaid under the Note or this Security Instrament, whether er not then due.

v.Qccupancy. Borrower shall occupy, establish, and use the Property as Bormrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as So.r=wet’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees .n writing, which comsent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiich are beyond Borrower’s control.

7. Preservation, ivlzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impsis the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boyrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property onu deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 57 vepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dacacad to avoid further deterioration or damage. If insuramce or
condemnation proceeds are paid in conn ctior-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restorirg the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the jepyirs and restoration in a singls payment or in a series of
progress payments a3 the work is completed. If the nsarance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not renrver of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wron and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improv:merts on the Property. Lender shatl give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cange.

8. Borrower’s Loan Application. Borrower shall be in defomii 3 during the Loan application
process, Borrower or any persons or entities acting at the direction of Sorrower or with Borrower's
kiowledge or consent gave materjally false, misleading, or inaccurate information or statements to Eender
(or failed to provide Lender with material information) in connection -with the Loan. Material
representations include, but are not limited to, representations concerning Barro ver's occupancy of the
Property as Botrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securitv Jr=strument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumers; (b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or igats under
this Security Instrament (suck as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instroment or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may da and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
[nstrumeat, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {4} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasomable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vialations or dangerous conditions, and have utilitics tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed hat Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

avIent.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease ~Tf Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lerder aprees ta the merger in writing.

10: Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Lozn,
Borrow.r skl pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag® iusurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provid<a such insurance and Borrower was required to make separately designated payments
toward the premivins for Morigage Insurance, Borrower shall pay the premiuros required to obtain
coverage substantially eqeivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost * Forrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insuter selected by Londer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coniimue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss iesarve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factihat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnines op such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance covi:rage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agziu becomes available, is obtained, and Lender Tequires
separately designated payments toward the premiuris Jor Mortgage Insurance. If Lender 1equired Morigage
Insurance as a condition of making the Loan and Br¢rower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Torrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide ‘a non-refundable loss reserve, until Lender’s
requirement for Mortgape Insurance ends in accordance wiii any =ritten agreement between Borrower and
Lender providing for such termination or until termination is re( uired hy Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate pirvided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

may incur if Borrower does mot repay the Loan as agreed. Borrowe: is mot a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force. fioim time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otier rary {or parties) to
these agreements. These aprecments may require the mortgage insurer to make paymen’s 1isleg any source
of funds that the mortgage insurer may have available (which may include funds obtained iram Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aly reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or teducing losses. If such apreement
provides that an affiliate of Lender takes a shars of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8 Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refimd.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or Tepair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
vitil ‘Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lenae:'s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repatts-and restoration in a single disbursement or in a scries of progress payments as the work is
completcd Anless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellunerus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous T ruceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther Aue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a tnc2! king, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied o the-cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bor owe:.

In the event of a partial taking, rdestruction, or loss in value of the Property in which the fair market
value of the Property immediately Lefure the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums. cicured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unl2ss Borrower and Lender otherwise apree in writing, the sums
secured by this Security Instrument shall he roduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2} the-tot=! amount of the sams secured immediately before the
parttal taking, destruction, or loss in value (ivided by (b) the fair market value of the Property
immediately before the partial taking, destruction, o- lrss in value. Any balance shall be paid to Borrower.

In the event of a partial takipg, destruction, or less i value of the Property in which the fair market
value of the Property immediately before the partial takiry, ‘destruction, or loss in vatue is less than the
amount of the sums sccured immediately before the partia’{aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanejus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are flen due.

If the Property is abandoned by Bomower, or if, after noarc by Lender ta Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aws:d 5 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notic is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repail of the Property or to the
sns secured by this Security Instrument, whether or not then due. "Opposing Farty"-means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower '1as 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal is vegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmet of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a ge’a: and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s inferest in the Property or rights under this Security Insttument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the oxder provided for in Section 2.

12. Borrgwer Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ingtrument pranted by Lender

.mua-:_&gﬁ ) 5 d LJ
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suecessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sccunty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruriest; and {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make awy accommodations with regard to the terms of this Security Instrument or the Note without the
CO-signir oiruzent.

Subject tu e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligz20ns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rigtus and benefits woder this Security Instrument. Borrower shall not be released from
Borrower’s obligations =i liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants-zos agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucezsenrs and assigns of Lender.

14. Loan Charges. Lerder may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpcse of protecting Lender’s interest in the Property and rights under this
Secutity Instrument, including, but ot )imited to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence »l szpress authority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed as 4 prekihition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lnstrament or by Applicable Law.

If the Loan is subject to a law which sets weitaum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected 0i i~ be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge sha’ be-reduced by the amount necessary t¢ reduce the
charge to the permitted limit; and (b) any sums already crilscred from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose tr, make this refund by reducing the principal
owed under the Note or by making a direct payment ¢ Borrewer. If a refund teduces principal, the
reduction will be treated as a partial prepayment without an’ prepayment charpe (whether or mot a
prepayment charge is provided for under the Note). Borrower's acreriance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of ac.ios Pomower might have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in commection wifs. this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inst ument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually d:livered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute wofice %o all Bomrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pitperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe: saa'l promptly
natify Lender of Borrower’s change of address. If Lender specifies a Procedure for reportisg Serower’s
change of address, then Barrower shall only report a chanpe of address through that specifiea pracedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Appiicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.,

b
@-BIJLJ 0o10) Paga 10 of 16 Inhm:@) d(_?‘
®

Form 3014 1/01




0402312113 Page: 11 of 19

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singnlar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
tole sny action.

77, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interesi ix the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Leynteial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeeo’,the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any jsari of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural pers~u and a beneficial interest in Borrower is sold or transferred) withou Lender’s prior
written consent, Lender way require immediate paymert in full of all sums secured by this Security
Instrument. However, \his option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this uption, Lender shall ive Borrower notice of acceleration. The notice shall
provide a period of not less than 0 /lays from the date the notice is given in accordance with Section 15
within which Borrower must pay ail swns secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration oi r'icperiod, Lender may invoke any remedies permitied by this
Security Instrwment without further notice or dezeand on Borrower.

19. Borrower’s Right tv Reinstate \fter Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcem:nt of this Security Instrument discontimued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law wiisi specify for the termination of Botrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be Wy’ zader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default ot any otici covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but =0t limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred %o~ ihe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) +zkes such action as Lender may
reasonably require o assure that Lender’s interest in the Property g=d tights under this Security
[nstrument, and Borrower’s obligation to pay the sums secured by this Secutity instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may r:quite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as relecisd by Lender: (a)
cash; (b) money order; (c) centified check, bank check, treasurer’s check or cashier's «le k. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency; rsvumentality or
entity; or (d) Electronic Funds Transfer. Upon rejnstatement by Borower, this Security usirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mwore times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Szcurity Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a nofice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assummed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individval litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstrament or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notfce given in compliance with the requirements of Section 15) of such alleged breach and afforded the
stier party hereto a reasonable period after the giving of such notice to take corrective action, If
Applcatle Law provides a time period which must elapse before certain action can be taken, that time
perioa. 4" he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportwaity t5-cure given to Bortower pursuant to Section 22 and the motice of acceleration given to
Borrower pussunat to Section 18 shall be deerned to satisfy the notice and opportunity to take corrective
action provisiensof this Section 20.

2]1. Hazardous Sphstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as texic 4« hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solven:s. materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means fed<s21 laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmertl protection; (c) "Environmental Cleanup” includes alny IeSponse
action, remedial action, or removal actio, as <=fined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can canse, contribute to, or otherwise trigger an BEnvironmental
Cleanup.

Borrower shall not cause or permit ¢he presence.-ase, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanrcs; on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Propésty (=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whick; du= to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects &= value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on(tic Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate € ommal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substasces in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigatica, ¢l2im, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelvire th. Property and any
Hazardous Substznce or Environmental Law of which Borrower has actual krowaedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rele-se ot threat of
telease of any Hazardous Substance, and (c) any condition cansed by the presence, use or ‘clease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 ualess Applicable Law provides otherwise). The notice shalf specify: (a)
the default; (b) the action required to core the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foves.osure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Zoveclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optioi. riay require immediate payment in full of all sums secured by this Security Instrument
without iur'ber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ent'ticd 4o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but‘ao* 1imited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boirower shall pay any recordation costs. Lender may charge Bortower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted »arzr Applicable Law,

24. Waiver of Homestead. In acoordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by vixtue of the lino s homestead exemption laws.

25. Placement of Collateral Protection irsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s arseement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests it Porower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that ‘( snder purchases may mot pay any claim that
Borrower makes or any claim that is made against Borrow<: in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only (fier providing Lender with avidence that
Borrower has obtained insurance as required by Borrower’s and Lipger's agreement. kf Lender purchases
insurance for the collateral, Borrower will be responsible for the cost: o/ fat insurance, including inferest
and any other charges Lender may impose in connection with the placerent of the insnrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the nsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance 122 § be_more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

{Seal)
-Borrower
/ (Seal)
-Borrower

f / ,
(LK W 089/ s (Seal)
CRA?H BARRCHS -Borrower -Borrawer

Ly

kel | A0 ol
Qoy R Pooncuds fradaey Vounolirn

(Seal) L . (Stal)

JOY D BARROWS -Bommower -Borrower
F/K/A JOY D, VANDENBRANDE

(Seal) QO (Seal)

~Botrower -Borrower
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STATE OEJLLINOIS, ”) ~ County ss:
I, Sz L DES » @ Notary Public in and for said county and
state do hereby certify that

CRAIG W BARROWS,
*OY D BARROWS, HUSBAND & WIFE
*F/K/A JOY D. VANDENBRANDE

L

pexsonally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
msirument as his/her/their free and voluntary act, for the uses and purposes therein set forih.

Given under my hand and official seal, this 23rd day of December, 2003

)

Notary Public (/< ¢ 54 Parede 5

My Comrmis:ion Exvires:

-
wy N
il 8 o

OFFICIAL Serg. 7>}

R PAREDES
TE
OMMISSION Expmsosfw

mua.,;w ) J d b

@Q-SHL} 16810 Page 15 of 16 Form 3014 1/01




0402312113 Page: 16 of 19

UNOFFICIAL COPY

EXHIBIT "A"

THE FQLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK IN THE STATE OF ILLINQIS, TO WIT:

PARCEL 1:

UNIT 102 IN THE 4745-47 NORTH MALDEN CONDOMINIUM, AS DELINEATED
Ql¢ A/ BURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THE NOT.JZI 10 FEET OF LOT 141 AND LOT 142 (EXCEPT THE NORTH 5 FEET
THEREOY, 7", SHERIDAN DRIVE SUBDIVISION, BEING A SUBDIVISION OF
THE NORTH 3/3 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 40 4O:TH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; TOWsTHEP WITH THAT PART OF THE WEST 1/2 OF SAID
NORTHWEST 1/4 OF S471ION, WHICH LIES NORTH OF THE SOUTH 800 FEET
THEREOF AND EAST OF GLSENBAY ROAD, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS INCORPORATED HEREIN TO THE DECLARATION OF
CONDOMINIUM RECORDED AS TOMUMENT 95208968 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTLARLSY IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF -, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHED I/, THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 95208968.

BEING THE SAME PRCPERTY CONVEYED TO CRAIG \7. BZ.RROWS AND JOY D.
BARROWS, FORMERLY KNOWN AS JOY D. VANDENBRANLF. HUSBAND AND WIFE
BY DEED FROM CRAIG D. BARROWS AND JOY D. VANDEnNP«#%“DE, HUSBAND
AND WIFE, RECORDED 08/06/1999 IN DOCUMENT NO. 997£9881.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of December 2003 ,
ap< s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
secaaty Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secue Serrower's Note to CHASE MANHATTAN MORTAGE CORP.

, a-cerporation organized and existing under the laws of
the 5Staite of New Jersey (the

"Lender”) of the Game date and covering the Property described in the Security Instrument and located at:
4745 N MALDA~Y, 102 A%, CHICAGO, IL 60640

20 .
Yo ! 'Uﬁ [Property Address]

The Property includes a nit in, together with an undivided interest in the common elements of, a
condominium project known a:
NORTH MAIDEN CONDUS

dwifp iName of Condominium Projec)
(the "Condominium Project™). If the yv.a2rs association or other entity which acts for the Condominium
Project (the "Owners Association") holds titic-to property for the benefit or use of its members or
sharcholders, the Property also includes Buoower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition tc'the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée us follows:

A. Condominium Obligations. Borrower shall pezfurm a'.of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constitue 1t Docaments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) hy-laws; (i} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wien2us, all dues and assessments
imposed pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainwins, ‘with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is satisfactory to
Lecder and which provides insurance coverage in the amounts (including dedictible levels), for the
periods, and against loss by fire, hazards included within the term "extended coveraze. " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender Teowror insurance,

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Praperty; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
requited coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change duting the term of the loan.

Beizower shall give Lender prompt notice of any lapse in required property insurance coverage
proviae< by the master or blanket palicy.

Indt=ront of a distribution of property insurance proceeds in Lieu of restoration or repair following
3 loss to the Progerty, whether to the unit or to common elements, any praceeds payable to Borrower are
hereby assigned 2:d shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not thar Gue, with the excess, if any, paid to Borrower.

C. Public Liabili’y Jas:rance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association raintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The pincesds of any award or claim for damages, direct or consequential,
payable to Borrower in connectivi with any condsmnation or other taking of all or any part of the
Property, whether of the unit or of the ¢ “mmaon elements, or for any conveyance ig lien of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shail be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shill ot, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivid th: Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for zpardonment or termination required by law in the
case of substantial destruction by fire or other casualty or in_the case of a taking by condemmation or
eminent domain; (ii) any amendment to any provision of ike Const:ment Documents if the provision is for
the express benefit of Lender; (ili) termination of professional -management and assumption of
self-management of the Owners Association; or (iv) any action whih-would have the effect of rendenng
the public liability insurance coverage maintained by the Owners Assoviadsn nnacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assescments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall v2come additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lende: agrzo.to other ferms of
payment, these amounts shall bear interest from the date of disbursement at the Not rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: % d(ﬂ b
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condoxmmum Rider.

f} /4/£§4{3

C#CJ M)/:DCLLQOLJQ}’

S¥X4/D oo

/2/25/"?’

(Seal) al)
t» BARROWS -Borrower J OY D BARROWS \C ‘F m OLQ/’J)/IQJ']@]
? F/K/A JOY AND ANDE
).~ (Seal) (Sealy
-Borrower -Borrower
{®zzl) (Seal)
-Ba rower -Borrower
(Seal) - (Seal)
-Bommower -Borrower
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