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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usase-of words used in this document are also provided
in Scction 16.

(A) "Security Instrument” means this document, which is dated/Pzcember 1, 2003

together with all Riders to this document.

(B) "Borrower™” is

RAMIRO LOPEZ, A Married Man, as his sole & sepdraute property
AND GLORIA LOPEZ,

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separalc corporation that is acting

solcly as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Hint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Webhster Bank

Lender isa FEDERALLY CHARTERED SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender’s addressis 609 West Johnson Avenue, Cheshire, CT 06410

(E) "Note" means the promissory notc signed by Borrower and dated December 1, 2003 }

The Note states that Borrower owes Lender  One Hund+ed Thirty Thousand and No/100 ----
------------------------------------------------------------------- Dollars

(U.S.S 130,000.00 J plus interest. Borrower has promiscd (o pay this debt in regular Periodic

Paymentsand 1o pay the debt in full not later than December 1, 2018

(F) "Propertz" means the property that is described below under the heading "Transter of Rights in the

Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under the Nole/awl all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means il Riders o this Securily Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adiustablc Rate Rider E Condominium Rider [T Sccond Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ X 14 Family Rider
L1 vA Rider (| Bisveek ly Payment Rider ] Other(s) [specify|

(I) "Applicable Law" means all controivz—applicable lcderal, state and local statutes, regulations,
ordinances and administrative rules and orders {tha wave the effect of law) as well as all applicable final,
non-appealable judicial opmions.

(J) "Community Association Dues, Fees, and Asses<misnts™ means all dues, (ces, assessments and other
charges thal are imposed on Borrower or the Property v a condominium association, homcowncrs
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer ot funds, other than a ransaction originated by check,
draft, or similar paper instrument, which is initiated through an cleoronic terminal, telephonic instrument,
computcr, or magnetic tape 80 as 1o order, instruct, or authorize a finaneial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and awomated cleag i shouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages; Gz praceeds paid by
any third party (other than insurance proceeds paid under the coverages described 'n Secdon 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pet < the Property;
(111} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, tievelue and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protccting Lender against the nonpayment of, or defaall on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulaton X (24 C.E.R. Part 3500), as they might be amended from time (o time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumcd Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Nole. For this purpose, Borrower does hercby mortgage, grant and convey
to MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the GOUNTY

[Type of Recording Jurisdiction| of COOK [Name of Recording Jurisdiction]:
SEE SPAEDULE "A" ATTAGHED HERETO AND MADE A PART HEREOF

Parcel ID Number:  17-30-103-042-0000 which currently has the address of
2214 W 23RD STREET [Street]
CHICAGO (City|, Illinois 60608 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecteq oo he property, and all casements,
appuricnances, and fixtures now or hereafter a part of the property. All repiazements and additions shall also
be covered by this Security Instrument. Ali of the foregoing is referred to in th.s Security [nstrument as the
"Property.” Borrower understands and agrees that MERS holds only legal ulle ¢ the interests granted
by Borrower in this Security Inscrument, but, if necessary to comply with law or custor; MERS (as nominee
for Lender and Lender’s successors and assigns) has the right; to exercise any or all_of-ihose interests,
including, but not limited to, the right to forcclose and scll the Property; and to take anyacton required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyzaand has
the night to mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept tor
encumbrances of record. Borrower warrants and will defend generally the ttle 1o the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (0 constilute a unilorm security instrument covering real
property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rcturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as sclected
by Lender: (a) cash; (b) moncy order; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instilution whose deposits arc nsured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msuflicient 10 bring
the Loapcwirent. Lender may accept any payment or partial payment insufficicnt to bring the Loan current,
withoul waivér of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in
the futare, bu! Lender is not obligated to apply such payments at the time such payments are accepled. If cach
Periodic Payme:(t i, applied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lender may held. such unapplied tunds until Borrower makes payment to bring the Loan current. If
Borrower docs not do'se/within a reasonable period of time, Lender shall either apply such funds or return
themn to Borrower, If not a3iicd carlier, such funds will be applied to the outstanding principal balance under
the Note immediatcly prior t¢” toreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower (rom making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Sceurity Insrument.

2. Application of Payments or rraceeds. Excepl as otherwisce described in this Section 2, ali payments
accepted and applied by Lender shall be applid.in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; {¢) arwants due under Section 3. Such payments shall be applied to
gach Periodic Payment in the order in which it became, due. Any remaining amounts shall be applied first to
late charges, sccond (o any other amounts due undesthis-Security Instrument, and then (o reduce the principal
halance of the Note.

If Lender receives a payment from Borrower [or-« sctinquent Periodic Payment which includes a
sufficient amount Lo pay any late charge due, the payment may ' applied lo the delinquent payment and the
late charge. Il more than one Periodic Payment is outstanding, Londer may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the e<teni that, each payment can be paid in
full. To the cxtent that any excess exists after the payment is applica 1 the full payment ol onc or more
Periodic Payments, such cxcess may be applied 0 any late charges due. Veluntary prepayvments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds (oyprincipal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are duc under
the Note, until the Notc is paid in full, a sum (the "Funds") (o provide for payment of amouviis-due for: (a)
taxes and assessments and other ilems which can attain priority over this Security Insirumentas a licn or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; {c}oicmiums
for any and all insurance required by Lender under Scction §; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower (o Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Ttems.” At originalion or at any
time during the term of the Loan, Lender may require that Communily Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, lees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Tiems. Lender may waive Borrower’s obligation 10 pay 10 Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts duc for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation Lo make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow {tems directly, pursuant to a waiver, and Borrower {ails to pay thc amount duc lor an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a noticc given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esimites of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundsshell be held in an institution whose deposits are insured by a lederal agency, instrumentality,
or entity (including Leader, if Lender is an institution whose deposits are so insared) or in any Federal Home
Loan Bank. Lender shal* apply the Funds to pay the Escrow ltiems no later than the time specitied under
RESPA. Lender shall no’<iiarge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying/the Fscrow Ilems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 2 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on (he Funds, Lender shall not be required (0 pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that intercst shall be paid on the
Funds. Lender shall give to Borrower, wiinout charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in cscrow;, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notily Borrower.assrequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage nracsordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in Zseiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 45 Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 mo/thly payments,

Upon payment in full of all sums secured by this Security Instruient, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asseswnents, if any. To the
extent that (hese items are Escrow [tems, Borrower shall pay them in the manner provided i Saction 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity /inscument unless
Borrower: (a) agrees in wriling fo the payment of the obligation secured by the lien in a mannéracceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good danh by, or
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to 4 lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct {orth above in this Section 4.

Lender may require Borrower o pay a onc-time charge for a real estate tax veriftcation andfor reporting
scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrowcr shall keep the improvements now cxisting or hereafler crected on the
Property insured against foss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, lor which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chesen by Borrower subject 1o Lender’s right o
disapprore Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to-pay, in conngction with this Loan, either; (a) a one-time charge for flood zone detcrmination,
certification znd tracking services; or (b) a one-time charge for flood zone determination and certification
scrvices and suliscruent charges each tme remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal anergency Management Agency in connection with the review of any flood zone
determination resulting frorran objection by Borrower,

If Borrower fails 1o meintyin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coveraze. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1 41¢) Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaicr Or )lesser coverage than was previously in effecl. Borrower
acknowledges that the cost of the insurance voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any arsounts disburscd by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Seeurity Instrument, These amounts shall bear interest at
the Note rate from the date of disburscment and shall Lajszyable, with such interest, upon notice from Lender
to Borrower requesting payment.

All msurance policics required by Lender and renewals e. such policies shall be subject o Lender’s
right to disapprove such policies, shall include a standard mrrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policics and renewal
certificates. [ Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi.oierwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standecdmortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and-Lender. Lender may
make proof of loss il nol made promptly by Borrower. Unless Lender and Borrowsr otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by’ [.inder, shall be
applied (o restoration or repair of the Property, if the restoration or repair is economicaliy Toasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tis right (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensurc the work
has been completed to Lender’s satislaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mnterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intercst or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd lo the sums sccurcd by this Sccurity Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower, Such imsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters, If Borrower does not respond within 30 days (o a notice from Lender that the insurance
carricr has ollcred to scitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or il Lender acquires the Property under Section 22 or
otherwisce, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policics covering Lthe Property, insotar as such rights are applicable to the coverage of the Property. Lender
may use /¢ insurance proceeds cither o repair or restore the Property or (0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc.

6. Occupar cy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days s1te the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principiiresidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which vonsent shail not be unrcasonably withheld, or unless extenuating circumstances
exist which arc beyond Boirawer’s control.

7. Preservation, Maintnznce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing/in the Property, Borrower shall maintain the Property i order to prevent
the Property from deteriorating or decicasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property il
damaged 0 avoid [urther deterioration or ¢émage. If insurance or condemnation procceds are paid in
connection with damage to, or the taking of, the Trtperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procesds for such purposes. Lender may dishurse proceeds
for the repairs and restoraton in a single payment'or'in a scrics of progress payments as the work is
completed. If the insurance or condemnation proceeds ars mot sufficient 1o repair or restore the Property,
Borrower 1s not relieved of Borrower’s obligation for the comsiodan of such repair or restoration.

Lender or its agent may make reasonable entries upon smd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection speeifymg such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the dircction of Borrower or with-Borrower’s knowledge or
consent gave materially false, mislcading, or maccurate information or statement: {0 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Borcowver’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security arstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forleiture, for
cnlorcement of a lien which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o: (2) paying any sums secured by a lien which
has priority over this Scourity Instrument; (b) appearing in court; and {(¢) paying reasonable
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atforneys’ fees to protect its interest in the Property andfor rights under this Security Instrument, including its
securcd position in a bankrupltey proceeding. Sceuring the Property includes, but is not limited to, entering the
Property to make tepairs, change locks, replace or hoard up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have vtilities turned on or oflf.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If thiz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
If Borrewer acquires tee title to the Property, the leaschold and the [ec tile shall not merge unless Lender
agrees to the’merger in wriling.

10, Moutpuge Insurance, I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall {iay the premiums required to0 maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insuranoe coverage required by Lender ceases to be available from the mortgage insurer that
previously prowded sack imsurance and Borrower was required 1o make separately designated payments
toward the premiums for Nertgage Insurance, Borrower shall pay the premiums required fo obtain coverage
substantially equivalent to the Mortgage Insurance previously in cilfect, at a cost substantially equwalcm to
the cost to Borrower of the Marfgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiaily cquvvalent Mortgage Insurance coverage is not available, Borrower shall
continuc o pay o Lender the amoun’ of the separately designated payments that were due when the insurance
coverage ceased to be in cifect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, and Lende: siall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require toss rescrve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires, orovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desizpated payments toward the premiums for Mortgage
Insurance. It Lender required Mortgage Insurance as alconudition of making the Loan and Borrower was
required to make separately designated payments woward the rremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortlgage Insurance ir. effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance cndiin accordance with any wrilten agreement
between Borrower and Lender providing for such termination or unt'l termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inicrast.at the rate provided in the Note.

Meortgage Insurance reimburses Lender (or any entity that purchases tic Note) for certain losses it may
incur if Borrowcer docs not repay the Loan as agreed, Borrower is not a party 10 *fie. Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce 1osszs. These agrecments are
on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurcr to make payments using-2uavsource of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As a result ol these agreements, Lender, any purchaser of the Note, another insurer, any rcircurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts tiiat derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender’s
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a singlc disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration. o7 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procecds shaii be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, iffany , paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ci atotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to thesuiss secured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower.

In the event of a partral taking, destruction, or loss in value of the Property in which the [air market
value of the Property immediztely hclore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, unless T.orrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced y)the amount of the Miscellaneons Proceeds multiplicd by the
following fraction: (a) the total amount of t=¢ sums securcd immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike? value of the Property immediaicly before the partial taking,
destruction, or loss in value. Any balance shall be paid-to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial tabing, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscailaneous Proceeds shall be applicd to the sums
sccured by this Security Tnstrument whether or not the sums are dien duc.

It the Property is abandoned by Borrower, or if, afler notics0y Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers to make an award 1o setde 4 claim for damages, Borrower fails
to tespond to Lender within 30 days after the date the notice is given; lnder is authorized to collect and
apply the Miscellancous Proceeds cither Lo restoration or repair of the Propesty or to the sums sccured by this
Sccurity Insrument, whether or not then due. "Opposing Party" means the «nird parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard (0 Miscellancous
Proceeds.

Botrower shall be in default if any action or procceding, whether civil or crimiai s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of [eader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and;f acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrussed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iniprment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable (o the impairment of Lender’s intercst in the Property are hercby assigned
and shall be paid to Lender,

All Miscellancous Proceeds that arc not applicd to restoration or repair of the Property shall be applied
in the order provided for in Scction 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification ol amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Intcrest of Borrower. Lender shall not be required 10 commence procecdings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwisc modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or

1000920-4703226677-5 ,/
Initials; A=~ &
@@-GAUL) (0010) Page 9 of 15 =y Form 3014 1/01

welln



0402313145 Page: 10 of 20

UNOFFICIAL COPY

any Successors in [nicrest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
gxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morlgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjeatlo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righ’s. and benefils under this Security Instrument. Borrower shall not be released (rom
Borrower’s obligations and liability under this Sccurity Instrument unless Lender agrees (o such release in
writing. The covenzais'and agreements of this Security Instrument shall bind (except as provided in Section
20) and benelit the suczessars and assigns of Lender.

14. Loan Charges. 1 2ader may charge Borrower fees for services performed in connection with
Borrower’s defauli, for the pirepose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bar a0t limited to, attorncys” fees, property inspection and valuation fees. [n
regard to any other fees, the absénce oi express authority in this Security Instrument to charge a specific fee
to Barrower shall not be construed as a prohibition on the charging of such fce. Lender may not charge fecs
that arc expressly prohibited by this Securits Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is (inally interpreted so
that the interest or other loan charges collecisv-er to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall-bereduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choosc 10 riakz this refund by reducing the principal cwed under
the Note or by making a direct payment to Borrower. I a-refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such rofund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might havzarising out of such overcharge.

15. Wotices, All notices given by Borrower or Lender in connedion 'with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Yigreument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuallydzlivered 1o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice fo all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be tie Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address, If Lender specifics a procedure for reporting Sorpwer’s change of
address, then Borrower shall only report a change of address through that specified procedars. There may be
only one designated notice address under this Sccurity Instrument at any onc ume. Any notice’ 1o Lender shall
be given by delivering it or by mailing it by first class mail o Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security ingirument
shall not be deemed o have been given to Lender until actually reccived by Lender. If any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corrcsponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurily Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
provision or clanse of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shail
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial intercst in the Property, including, but not limited to,
thosc beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemens, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

Il all'orany part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural rerron and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this opticii-s1all not be excrcised by Lender if such exercise is prehibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lege-than 30 days from the date (he notice is given in accordance with Section 15
within which Borrower must pay,all sums sccured by this Sccurity Instrument. If Borrower fails 1o pay these
sums prior (o the expiration Gi_tis period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demind on Borrower.

19. Borrower’s Right to Reiustaie After Acceleration. If Borrower meels ceriain conditions,
Borrower shall have the right 1o have enivréeient of this Sccurity Instrument discontinued at any time prior
1o the earlicst of: (a) five days before sale of ' Propertly pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might speritytor the termination of Borrower’s right to reinstate; or
(c) entry of a judgment cnforcing this Sccurity lastrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Salivity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o agrecments; (¢) pays all expenses incurred in
cnforcing this Sceurity Instrument, including, but not limited to, teasonable atlormeys’ ftees, property
inspection and valuation fees, and other fecs incurred for the neapose of prolecting Lender’s intercst in the
Property and rights under this Security Instrument; and (d) takes ruch’action as Lender may reasonably
require to assure that Lender’s interest in the Property and rightsunder this Sccurity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument sbsll continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ay-such reinstatcment sums
and expenses in one or more of the following forms, as selccted by Lender: (a) casiy; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such’check-is drawn upon an
institution whose deposits arc insured by a federal agency, mstrumentality or entity; or (dV £lsctronic Funds
Transfer. Upon reinstalcment by Borrower, this Security Instrument and obligations secdrzd tiercby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall nocapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noic or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sceurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Securily Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated to a sale of the Note. Tf there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transforred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable-peariod after the giving of such notice Lo take corrective action. If Applicable Law provides a time
period whicii must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity (o cure given to Botrower pursuant
to Section 22 ard the notice ol acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and! spportunily o take corrective action provisions of this Section 20.

21. Hazardous ‘Svistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defincd as toxiz or hazardous substances, pollutants, or wastcs by Envircnmental Law and the
following substances: gasolinc. kerosene, other flammable or toxic petroleum products, Loxic pesticides and
herbicides, volatile solvents, maicriale-gontaining asbestos or formaldchyde, and radicactive materials; (b)
"Environmental Law™ means fcderal iaws and laws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protection: (c) "Environmental Clcanup” includes any response action,
remedial action, or removal action, as defined v Environmental Law; and {d) an "Environmental Condition”
means a condition that can cause, coniribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Subitanczs, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Properoe{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wilicts, duc to the presence, use, or relcasc of a
Hazardous Substance, creates a condition that adversely affects.thevalue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Preperty of smail quantitics of Hazardous
Substances that arc generally recognized to be appropriale 10 normal residontial uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in consumcr pioducts).

Borrower shall promptly give Lender writien notice of {a) any investigation, ctaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual <novledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, re!case or threal of
releasc of any Hazardous Substance, and (c} any condition caused by the presence, use oo ielease of a
Hazardous Substance which adversely affects the valuc of the Property. It Borrower learns, or is sottied by
any governmental or regulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv:'¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may réguaire immediate payment in full of all sums secured by this Security Instrument without
further demane and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 21! ixpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressozable attorneys’ fees and costs of title evidence,

23. Release. Upon payrcnt of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Berrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arpiicable Law.

24. Waiver of Homestead. In accoraan<s-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25. Placement of Collateral Protection Insurinse -Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wwith Lender, Lender may purchasc insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s <ollateral. This insurance may, but need not,
protect Borrower’s intcrests. The coverage that Lender purchases raay niot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coilate-al. Borrower may later cancel any
nsurance purchased by Lender, but only after providing Lender witti-cvidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Leides purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incleding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective datc of the
cancellation or expiration of the insurance. The costs of the insurance may be added-e Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than (e cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
Leizees  Amee (Seal)
RAMIRD LDPEZ -Borrower
- (Seal)
-Borrewer
(‘.; o ‘//.-
T M ey -, (Seal) (Seal)
GLORIA LOPEZ / S ‘ -Formawer -Borrower
Sncr\.t% ’E"“ -1he SQ\E:,
I I
'PArpo,‘;L ot wawm u\\\( Qa‘\d
(,L'l\ Moo S{GCLC’L [ ,_;-‘ 8\
(Seal) /' (Scal)
-Rorrower -Borrower
(Seal) - (Secal)
-Berrower -Borrower
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STATE OF ILLINOIS, BYPAGE C ¥ County ss:
L VWil Am D, 40 ,a Notary Public in and for said county and
state do hereby certify that
RAMIRO LOPEZ AND  GLORIA LOPEZ

personally known to me to be the same person(s) whose name(s) subscribed (o the (oregoing instrument,
appeared before me (his day in person, and acknowledged that he/she/they signed and delivered the said
instrumenr? a: his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vzder my hand and official seal, this 1st day of December, 2003

My Commission Expicss: { L/ 17 ¢'S —

[ X

Notary Public
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1st day of Decembher, 2003 ,
and is mootporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed. (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Webster Bank

609 West Jrnpson Avenue

Cheshire, CT (06410 {the
"Lender™) of the same daw and covering the Property described in the Security Instrument and located at:
2214 W 23RD STREE", CHICAGD, IL 60608

| Property Address|

1-4 FAMILY COVENANTS. Ir addition to the covenants and agreements made in the Sccurity
Instrument, Borrowcer and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 1) THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the {ollowing itlems now or hereafter attached to the
Property to the extent they are fixtures are added to'th2 Property description, and shall also constitute the
Property covered by the Sccurity Instrument: building -niaterials, appliances and goods of cvery nature
whatsocver now or hereafter located in, on, or used, or intended 1o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying o distributing heating, cooling, electricity,
gas, waler, air and light, fire prevention and extinguishing apparatus; security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves;tririgerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shiafes. curtaing and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whichincluding replacements and
additions thereto, shall be deemed 1o be and remain a part of the Property covered by the Security Instrument,
All of the foregoing together with the Property described in the Security Instrumenior the leaschold cstate if
the Securily Instrument is on a leaschold) are referred to in this 1-4 Family Rider and t'c Seevrity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . e
e 7 S
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowcer shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in wriling 10 the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SURORDINATE LIENS, Except as permitted by lcderal faw, Borrower shall not allow any lien
inferior to the Yecurity Instrument 0 be periected against the Property without Lender’s prior written
PErmission.

D. RENT LOSS IMsURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which msurdance is required by Section 3.

E. "BORROWER’S RIGH1 TO REINSTATE"” DELETED. Scction 19 is deleted.

F. BORROWER’S OCCUPANCY . Unlcss Lender and Borrower otherwise agree i writing, Section 6
concerning Borrower’s occupancy of the Froperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenccr's request after default, Borrower shatl assign to Lender
all leases of the Property and all security deposits made.in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modily, extens ar terminate the existing Ieases and to execute new
leases, in Lender’s sole discretion. As used in this paragrapli 2, the word "lease” shall mean "sublcase” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECILIVIER; LENDER IN POSSESSION,
Borrower absolutcly and unconditionally assigns and transfers to Lender 2l the rents and revenucs ("Rents™)
of the Property, regardless ol to whom the Rents of the Property are payaole: Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property.<hall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until; (i) Lender nas @iven Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice-to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constiates an absolutc
assignment and not an assignment for additional security only.

If Lender gives notice of default 10 Borrower: (i) all Rents reccived by Borrower skalive held by
Borrower as trustee for the benefit of Lender only, o be applied to the sums secured by itho Securily
Instrument; (i) Lender shall be centided to collect and receive all of the Rents of the Property; (iii)

Y L
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Borrower agreces Lhat cach icnant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, atlorney’s fees, receiver's fees, premiums
on receivir’s bonds, repair and mainienance costs, insurance premiums, taxes, assessments and other charges
on the Properiy, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appomied recciver shali be liable 10 account for only those Rents actually received; and (vi) Lender
shall be entitled w0 liave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits devived from the Property without any showing as (o the inadequacy of the Property as
security.

If the Rents of the Preperty are not sufficient (o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfoiir; any act that would prevent Lender from excrcising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially-appointed receiver, shall not be required (o enter upon, take
control of or maintain the Property before or aller giwviag nolice of defaunlt to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver_may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defauls or invalidale any other right or remedy of Lender.,
This assignment of Rents of the Property shall termiascowhen all the sums secured by the Sccurity
Instrument are paid n full.

I. CROSS-DEFAULT PROVISION. Borrower’s defaull or Freach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inswsmrént and Lender may invoke any of
the remedics permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this 1-4
Family Rider.

A e Z’/:/_ A (Sedl) //r"_,-—-'f/{\:',‘fr £ i ,,J'.-C'(. (Sedl)
RAMIRO LCrEZ -Borrewer GLORIA LOPEZ 24 - -Borrewer
7)., {Scal) {Seal)

-Borrower -Borrower

(Scal’ {Seal)

-Borrowes -Borrower

{Scal) ) {Seal)

-Borrower -Borrower
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Commitment Number; 0311-02166

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

LOT 48 IN MORGAN SUBDIVISION OF THE EAST 1/2 OF BLOCK 1 IN LAUGHTONS SUBDIVISION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-30-103-042-0000

CKA: 2214 WEST 25~D GiREET, CHICAGO, ILLINOIS 60608

(0311-02166.PFD/0311-02166/8}



