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MORTGAGE
THIS MORTGAGE ("Sacurlty instrumnem® isglvenon Cecember 6. 1994 . The mortgagor is

Arturec Guerrero and Yolanda Guerrero, Husband and wWife

. - ("Borrower”).
This Sacurity Instrument isgivento LaSalle Talman Bank, FS8,
A Corp. of tn2 United States of America . ,
which Is organtzed a~d existing underthelawsof United States of America, , and whose addrass is
4232 W Warled Avenue, Norridge, 1L 60634 ) . . {"Lender’).
Barrower owes Lender thy principal sulmof Ninety Seven Thousand Three Hundred Dollars and no/100

Dollars (U.S. $97,300.030 ). Thisdaebtis -

avidenced by Borrower's n.e-dated the same date as this Security instrument (*"Note®), which provides for monthly .
paymants, with the full dabt, it ot pald aarlier, due and payableon January 1., 2010 . THis Securlty '

instrument secures to Lender: 1) i@ repayment of the debt evidenced by the Note, with interest, and all renewals,
extonsions and medifications of .1e Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secur %y Instrument; and (¢) the performance ot Borrowar's covenants and agreements -
under this Security Instrument and the *<ote. For this purpose, Borrower does hereby mortgage, grant and convey to
l.ender the following described properv‘»atedin Cook :
County, ltinols:

HIRD ADDITION TO

LOT 41 AND THE NORTH 1,/2 OF LOT 40 1IN BLOCK 30 IN 7T ‘ .
FRANKLIN PARK IN SECTION 21 2ND SECTION 28, TOWNSHIP 40 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL FKERIDIAN, IN COOR COUNTY, ILLINOIS.

ey

» DEPT~01 RECORDING : - 931.50
- TH0011 " TRAN 4851 12/07/94 14:34:00
$1103 ¥ RV ®R—04—-0D25554

12-28-219-048 . COOK COUNTY RECORDER
which has the address of 2926 N. Elder Lane . franklin Park }
[Street) [City] '
ltinols 60131 (Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, an all sasements, -
sppurtanances, and fixtures now or hareafter a part of the property. All replacements and ad silo s shall alsc be
covered by this Security Instrument. All of the foregoing Is referred to in this Securlty Instrumont ar the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seieed of the estate hereby conwveyed an Fas the right to
mortgage. grant and convey the Property and that the Propesty is unencumbered, except for enctinorences of record.
Borrower warrars and will defend generally the title to the Property against all claims and-demands, suiyoct to any -
encumb:ances of recoid.

5952080
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lerxier shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promiptly give to Lender
all recelpts of pald premiums and renawal notices. In the event of loss, Borrower shall %I:e prompt notice to the
insurence carrier and Lender. Lender may rake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othervise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economicaily feasible and Lander’'s security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the ingurance proceeds shall
be applied tc the sums secured by this Security Instrument, whsther or not then due, with any excess paid to Borrower.
If Barraower abendons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to cettie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day period
will begin wiien tha notice is given.

Uniess Lander and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
pastpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrowar's right 1o any Insurance policies and

reauiting from damage to ths Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

8. Occupancy, Pveservation, Malntenance and Protection of the Property; Eorrower's Loan Application;
Leasehcids. Botrower shall occupy, astablish, and use the Property as Borrower's principsal residence within sixty days
after the execution of (= Security instrurnent and shall cominue to occupy the Property as Borrower's principal
residencs for at least 0 v jear after the date of occupancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonabsy wihheld, or unless extenuating clrcumstances exist which are beyond Borrawer's control.
Borrower shall nrt Zgsroy,-J-anage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Propert Turrower shall be [1 Cefault if any forfeiture action or procesding, whether civit or criminal, is begun that In
Lendar's goad faith fudgment coubs result In forfeiture of the Proparty or otherwise materially Impalr the tien created by
this Security instrument or Lende ¢’y security interest. Borrower may cure such a default and reinstate, as provided In’
paragraph 18, by causing the actic.i or proceeding to be dismissed with a ruling that, in Lender's good fatth
determination, preciudes fortelture of the cirower’s interast Iin the Property or other material iImpairment of tha ten
creatad by this Security Instrument or Lo or's security interest. Borrowar shall also be in defauit if Borrower, during the
loan appiication process, gave materially rakse o inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in contiection with the loan evidenced by the Note, including, but not imited to,
representations concerning SBorrower's occup2nay of the Property as a principal residenca. If this Security Instrument is
on a leasehoid, Borrcyser shail comply with all the rrovisions of the lease. If Borrower acquires fee title to the Proparty,
the leasehold and the fee fitie shall not mergs uniess L erder agreas fo the mergerinwriting. .. .. . - .

7. Protection of Lender's Rights in the Propsrty. i Borrower fails to perform the covenants and agresments
contained in this Security Instrument, or there is a legal pro~cading that may significantly affect Lender’s rights In the.
Praperty (such as a proceeding In bankruptiy, probate, fcr condemnation or forfelture or to enforce laws or -
reguiations), then Lender may do and pay for whatever Is 1.5cessary to protect the vaiue of the Property and Lender's
rights in the Propeity. Lender’s actions may include paying aiiy ~ums secured by a lien: which has priotity over this
Security Instrument, appeearing in court, paying reasonable atiar «evs' fees and entering on the Property ta make
repaira. Although Lender may take action under this paragraph 7, irsxler does not have to de so. Lo

Any amounts disbursed by Lender under this paragraph 7 shail Fer.ome additional debt of Borrower secured by
this Security instrument. Unless Borrowcr aid Lender agree to other taras of payment, these amourts ghall bear -
imerest from the date of disbursement at the Note rate and shaii be payavle, »with interest, upon notice irom Laender 1o

Borrower raquesting payment. :
2, Mortgage Ingurence. if Lander reqirired mortgage Iinsurance as a corxi*on of making the ivan secured by this
Sacurity Instrument, Borrower shall pay the prerniums required to maintain the nwor gaga Insurance In effect. if, for any
reason, the mortgage inswance coverage required by Lender fapses or ceasas to ba ir efiect, Borrower shall pay the
premiums required to oblain coveragte substantiafly equivalent to the mortgage insur.~c9 previcusly in effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously (n @%act, from an alternate
mortgage insurer approved by Lender. i substantially equivalent mortgage insurance covaiage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage r.surance premium being
pald by Borrower when the insurance covarage lapsed or ceased to be in effect. Lender witl (icce pt. use and retain these
payments as a ioss reserve in lieu of mortgage insurance. Loss reserve payments may no longar b mequired, at the
option of Lander, f mortgage insurence coverage {In the amount and for the periods that Lende 1.0vires) provided by
an insurer approved by Lender agein becomes available and is obtainaed. Borrower shall pay the proraiums required to
malntain mortgage insurance in effect, or io provide a loss reserva, until the requirement for mortgage incurence ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrdment. aVer, this dptlorf shai n x| Lender if exercisa is prohibited by

fecoral ldw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. It Borrower fails to pay thess sums prior to the ration of this period, Lender may invoke
any remedies permittaed by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right io Reinstate. If Borrower meets certain conditicns, Borrower shall have the right to have
enforcement of this Security Instrumenm discontinued at any time prior to the earlier of: (a) 5 davs {or such other period
as applicable law may specify for reinstatement) before sale of the Propert}( pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditians are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any detault ot any other covenants or agreements; (c) pays &ll expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ tees; and {(d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured heraby shall remaln fuily effective as if
no acceleration had occurrad. However, this right to reinstate shall not spply in the case of acceleration under
paragraph 17.

19. Sete of Note; Change of Loan Secrvicer. The Note or a partial interest in the Note {together with this Securlty
Instnirzi) may be sold one or more times without prior notlce to Borrowsr. A sale may result in a change in the entity
{anuwn as the *Loa:r Servicar’) that collects monthly payments due under the Nate and this Security instrument. There
also may be one Orore changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower wi. be given written notice of the change In accordance with paragraph 14 above and appiicable law.

Tiws notice will state tha rame and address of tha new Loan Servicer and the address to which payments should be
made. The notice will &'zo'contain any othet information required by applicable law.

20. Hezardous Sut.eizocos. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on'or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that Is In violation Of 7y Envircnmental Law. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property (f smalil quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residential w.ses and to maintenance of the Property.

Borrower shall promptly give Lenc.er. #rten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency o7 private party involving the Property and any Hazardous Substance or
Envirormental Law of which Borrowar has ariue! knowledge. If Borrower learns, or is notified by any governmental or
reguiatory authority, that any removal or oth ar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shaill promptly take all necrsvary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sulniances” are those substances defined as toxic or hazardous
substancas by Environmental Law and the followina srostances: gasoline, kerosang, other iammable or toxic
petrolsum products, texic pestickies and herbicides, v ¥atile solvents, materiats contalning asbestos or fermaldehyde,
and radioactive materials. As used in this paragraph 20, "Exwvironmental Law” means federal laws and laws of the
jurisdiction whare the Property is located that redate to he\ith, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtner covenamt and agree as foliows:

21. Acceleration; Remedies. Lendor shal! give notice to "sorrower prior to acceleration following Borrower's
bresch of any covenant or agreement in this Security Instrume”.« 'but not prior to acceleration under paragraph
17 unless appiicable lsw provides otherwise). The notice shall a7.e.:ty: (a) the default; (b) the action required to
cure the dalault; (c) a date, not less than 30 days from the date th3 rictice Is given to Borrower, by which the
Aafault must be cured; and (d) that failure to cure the default on ¢ efora the date specified in the notice may
result in accelsration of the sums secured by this Security Instrumant, /ore >iosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rigit to 7 ainstate after acceleration and the
right to assert in the foreclosure proceading the non-existence of a defsul. . any other defense of Borrower to
acceleration and foreciosure. i tha default is not cured on or before the dats Lpacified In the notice, Lender at iis
option msv require iImmediate payment in full of all sums secured by this Secrtry Instrument without turther
dorzad snd may foreclose this Security Instrument by judicial proceeding. Lei« or shall be entitled to coltect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Relaase. Upon payment of all sums securad by this Security Instrument, Lender shall re!ease this Security
Instrurment without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propert,.
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