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3t OEC ALL NOTICES TO LENDER SHALL BE MAILED
L OR DELIVERED TO THE ABOVE ADDRESS.
Q

Mortgage and Assignment of Rents ]
ADJUSTABLE INTEREST RATE LOAN | DAN NO. 17485307-7.

/

{
Thia Mortgage, made this 1st day of DECEMBER, 1994 , between

GHOLAMREZA SANAI AND NIMA SANAI, HUSBAND AND WIFE y?\q

\L;. herain calied BORROWER, whose address is 233 EAST ERIE STREET, UNIT 1410
{(number and street)

CHICAG‘?JW} IL(stale) 6%!911:060)

and

a—

=

:ﬂ. and HOME SAVINGS ofF AMER!SAL 58, a curporation herein called LENDER, whose address is 4900 Rivaergrade Head, Irwindale,
Calitornia 91706.

VWITNESSETH: Borrower herebSy grants, canveys, mortgages and warrants to Lender the real property legally described as
~ D tolicws:
"> LEGAL DESCRIPTION AS PER EXHISIT “A” ATTACHED HERETO AND MADE A PART HEREOF.

e~{
v~ COMMONLY KNOWN AS 233 EAST ERIE IT0EET, UNIT 1410, CHICAGD, IL. 60611

%
Sy

PTN: 17-10-203-027-1060

28652000

Toge1ther with all 'Interest which Borrower now has or may hereatter acquire in or to zaid property, and in and tor (o' at! easaments and rights
of wav ~Z .unenant thereto; and (b) alf buildings, structures, Improvements, fixtures and appurtenancea now r.r I sreafter piaced theraon,
Lfuding, but not limited to, all apparatus and equipment, whether or not physically affixed to the lend or any bullding, used o provide or
supply air-cooling, air-conditioning, heat, gas. waer, light, powar, refrigeration, ventilation, jaundry, drying, dishwariung, garbage disposal
or other services; and all waste vent systems, anlennas, pool equipment. window coverings, drapes and drapery I 7ds. _~arpeting and ficor
covering, awnings, ranges, ovens, water heaters and attached cabinals,; it being Intended and agreed that such (tam' be conclusivety
geemed to ba affixed to and o be part of the real properly that is conveyed heraby; and (c) all water and watei rights (whethor or not
appurtenant). Borrowor agrees to execute and dallver, irom time to time, such further instruments as may be requested by Lendar to confirm
the tlen of this Mcertgage on any such proparlies. The properties conveyed to Lender hareunder are herelnafter referred to as
“such property.”

The Borrower absolutely and irrevocably grarts, transfers and assigns to Lender the rents, incomas, issues, and prolits of all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{3) Paymentof the sumcf$ 77 .20 with intarest thereon, according lo the terms of a promissory

- . 0
note of aven date harewith and having a finui :!nuturlly date of BER 5 made by Borrowaer,

DECEM 024
payable toc Lender or order, and all medificaticns, extansions or renawals thereof. (2) Paﬂmgnt of such sums as may ks incurred, pald out, or
advanced by Lender, or may octhorwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereof. (3) Parformance of each agreement of Borrower contained herein or incorparated herein by reference or contained in
any papers execuled by Borrower refating to the l2an secured heraby. (4) Pertormance, if the inan sacured hereby or any part thereotf isfor
the purpose ot constructing improvements on such preperty, of each provision or agreement of Borrower cantained in any building loan
agreement or other agreement beiweean Borrower and Lander relating to such property. {5) The performance and keeping by Borrower of
each of the covenants and agreemeants requirad fo be kept and performed by Borrower pursuant to the terms of any lease and any and ali
other instruments creating Borrower's interestin or defining Borrower's right in respect to such progerty. (8} Compliance by Barrower, with
each and every monetary provision to be performed by Borrower under any declaraticn of covenants, conditions andrestrictions pertaining
10 =uch property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Barrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid tegal steps taken to anforce such payment within 80
days after such written request is made. {7) At Lander's oplicn, payment, with interest therecn, of any othar present or fulure indebtedness
or obligation of Borrower(or of any successor in irterast of Borrower to such property) due to Lender, whather creataed directly or acquired
by absolute or contingent assignment, whether due or nol, whether otherwise secured or not, or whether existing at the time of the execu-
tion of this Moitgage or arising thareafter, the axercise of such option to be evicenced by a notice in writing to Borrower or any succeasor in
interest ¢* Borrower. (8) Performance of all agrearmants of Borrower to pay 1eeas and chairges to the Lender whather or not hereln satforth.
(hB) P:ymanl of charges, as allowed by law when such chargas are made, for any statement regarding the obligation secured
eraby.
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{11) Prepaymant Charge. Shouid any note or obligation secured hereby require Borrower fo pay & fee in connection with the propayment of any
of thi Indebtedness secured hereby, to pay such fee {o the extent permitted by epplicable law, notwithstanding the fact that Borrower shall have
defauited in any chligation secured hersby and Lender, by reason thereof, shall have declared all sums secured hereby immediately due and pavabia.

{12} Fallure of Borrower 1o Comply with Martgzge. Shoutd Borrower fail to make any paymeni, or fall to do any aclt reguired in this
Mortgage, or fail to parform any abtligation sacured by this Morigage, or do any act Borrower agreed not 1o do, Eorrower shail be in default
under this Mortgage. Lender, but without obligaticn so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and 1o such extent as i may deem necessary to protect the security haraof, Lender being authorized to entar upon such property for such
purpones: (b) pay, purchase, contest or compromise any encumbrance, charge or lign, which in its judgment Is or appears 1o be prior ar
suparior hereto; and (¢) in exercising any such powar pay necessary expensas. Borrower agrees to repay any amount 50 expanded on
demand ot Lender.

{13) Sums Advanced to Bear Intersat and To Be Added ta Indebtedneess. To pay immediataly upon demand any sums advanced or
paid by Lender or Borrower under any clause or gravision of this Mortgagea. Any such sum, unti so repaid, shall be secured herein and hear
interast from the date it was advanced or pald mt the same interest rate, as may be adjusted from time to {ime, ae such Indebtadness, and
shall such aum and interest thereon be sgcured by this Morigage.

{14) Application of Funds. i.ender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be sppiisd upon or allocated amang the varlaus items constituting Bofrower's indebtedness or obligations secured hareby.

(*5) Obligstion of Borrower Joint and Several. if more than ona person is named as Borrawer, each obligation ot Barrower shall be
the ;oint and several obligetion of each such persen.

(i 6) Acceleration Clauae: Right of Lender to Declare ANl Sums Duc on any Transfer, Etc. Lendershall have theright, at Its option,
todnclare any indebtednoss and obligations secured hereby, irrespective of the maturity date specilled inany note or agreemant evidenc-
Ing the same dua and paysble within 30 days after such declaration if- {a) Borrowers or any successor in interest to Barrower of auch
oropery sei's, enters into a contract of sale, conveys ot allenates such property or any part thereod, or sutiera his titie or any interest therein
1o be divested, whethe~ voluntarily or involuniarily or leases such property ar any part thereof for a term of more than 3 years, or changes ar
parmits to be change 1 tt.s character or use of such property, or drills or extracts or enters into a lease for the drilling for or extracting oll, gas
or othar hydrocarbon suistance or any mineral of any kind or character on such property; or(b) Borrowet Is a partnership and the interest of
e goneral pariner is ass'gnad or transferred; o (c) Borrower is a corporation end more than 25% of the corporata stock thereot is solg,
sransterrod or assigned drir g a 12 month partcd; or{d) Burrower is a frust and there s a change of beneficial interest with respect tc mora
than 25% of such propert,« =/ {3} Borrower has rnade any material misrepresantation or failed to disclose any materta! factIn those certain
financial and other writtan raprasentations and disclosures made by Borrower In order to induce Lender to enter inte the ransacton
evidenced by the promissury iric or notes or agreemaents which this Morlgage secures.

(17} No Walvers by Lender. - waiver by Lander of any right under this Martgage shall be stiective untass inwriting. Walverby Lender
of any right ;ranted to Lender urnidrr 1his Mortgage or of any provision of this Morigage as to any transaction or occurrence shall not be
deemed a waiver as to any future tranraclion or occurrence. By accepting payment of any sum secured hareby after its due date or by making
any paymeni or parforming any act on bupzif of Borrower thet Borrower was obligated hersurider, but falled, to make or parform, or by adding
any payment so made by Lender to tha indebtedness securued heraby, Landerdoes not walve its right to require prompt payment whendue
of all other sums ¥o secured or to require rompt peformance of ali other acts required hereunder, or to dectare a default for Iallure so

t> pay such other sums or to perform such b or acts.

{18) Modlfication in Writing. This Mor‘gage cannol be changed or moditied excopt as otherwlas provided In this Mortgage or by
agreament in writing signed by Borrower, or any suc.cessor in interest to Borrower, and Lender.

{19) Rightto Coliect and Receive Rentu and Protite. Notwlithstanding any other provisions herect, Lencer hereby grants permission
to Borrower to coliect and retzin the rents, incomae, iscuss and profits of such property as they become due and payabie, but Lender reserves
the right to revoke such parmission at any time with 0 w!.hout cause by nolice In writing to Borrower, mafled to Borrowaer at his tagt known
adciress In any event, such permission to Borrower autom stivally shall be revoked upon default by Borrower in paymant of any indebtedness
secured hereby or in the parfarmance of any agreement Yosrunder. On any such default, Lender may at any time without nolice, eitherin
person, by agent. or by receivar to be agpointad by the ccur, and withcut regard to the adequacy of any sacurlty for the Indobtedness
hereby secured, enter upon ond take poseession of such property;yar any part thereof: make, cancel, enforce ar modify leaaes; cbtain and -
eject tenants, set ar modiy rents; in It own narna sua for or othe| wise collect the rents, income, lssues and profits thareol, including those
past due and unpald; and apply the same, less costs and expensa. of oneration and coitection, upon any Indsbtodness secured herebyand
in such order as Lender may determine; and except for such apelicalion Lander ahall not be llable to any person for the collection ornon- -
collection of any rents, income, issues or profits, nor the failure to asse o7 enforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection o such renls, income, iss ses or profits, the doing of other acts herein authorized, and the &
app'l:caﬁon thereof as aforesaid, ahall not cure or walve any default or nctize dt default hersunder or Invalidate any act done pursuant to
such notice. )

(20) Remediss. No remedy herein provided shall be exclusive of any othe’ re nedy herein or now cr haresftar existing by law, but shall§
be cumulative Evary power or remedy hereby given to Borrower or to Lender or.c-which either of them may be otherwise antitled, nay be B
exercised from time to time and as often as may be deemed expadiant by them, and ~:2her ol them may pursue Inconsistent remedies. I A
Lender holds any additional security far any obligation secured haraby, it may enicrce (he sals thereof at its option, alther before, con-
temporaneously with, or after any Mortgagee's sale is made hereunder, and an any dafaiit of Borrowar, tender may, at Hs optlon, offset
against any indebledness owing by it 1o Borrower, the whole or any part of the indersisess secured hereby. The Lender is heraby,
authorized and empowaered a! its option, without any obligation so to do, and without alle ctir g the obligations hareol, to apply toward the -
payment cf any indebtadness secured hereby, any and all sums or money, or credits of ar bsiorgirg ta Borrowar and which the L.ender may
have in His possession or under its control. inciuding, among other things, any impounds ne’ + by Lender under paragraph (6} hareo!.

in arder to assure the definiteness and certzinty of the rights and obligations heretn provid 8d, Gorrower waives any and al rights of
offset which Borrower now or hereafter may have against Lender, of claims and no offset inade by L ynder sha) relleve Borrower from pay-
ing installments on the obligations securad hereby as they become due.

{21! Foreciosurs of Mortgage. When the indebtedness hereby secured shall become due whather oy icceleration or otherwise, the
Lender shall kxve the right 10 foreclase tha tien hereof In any suit to toraciose the lien hereol, there shal be alfowed and included as
additiona! indebtedness In he decree of sale all expanditures and expensas which may be paid or Incus*2d iy ar on behalf of Lender for
attorneys' fees, appraisers’ fees, outlays for ducumentary and expert evidence, stencgraphers charges sullication cost and costs of
procuring a!l abstracts cf titie ar commitments for litle insurance. Such fees, tharges and costs may be estimaicd ~a toitems tobe expanded
after entry of the decree as Lendser may deem reasonably necessary eith.ar 1o prosecute such suit or to evidarce to bidders at any sale
which may be had pursuant 10 such decree the trus conditicn of the title tc or the valuo of the Property. All exgci*sres and expanses of
the nature of this paragraph mantionad shaeil hacome 80 much additional indebtednesas secured hereby and shallbe i~ imadiately due and
payable with intarast thereon at the rate spaocifled in the Note. Such expenditures and expenaas shall includs gxpenditures made In
connection with (a} any proceading to which Landear shall be a party, elther as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; {b) pregaration for the commencemaent of any suit lor forecloaure hereof after accrual of such right to
foreclose whether or not actually commenced; (¢) preparations for the defanse of any threatenad sult or procesding which might aftecithe
Property or the securlty heraof, whether or nat actually commenced; (d) any efforts for collection of any past due indebtedness sacured
rareby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of priority: first, on
account of al! costs and expensas incidant to the foreciosure proceedings, including all such ltems as are mentioned in this paragraph
hereof. second, ali other itams which undar the tarms hereof constitute indabledness secured by this Mortgage: thirg, any surpius to
Borrower, his lagal representativas or assigns, as their rights may appear

(22} Appolntment of Recelver. Upon or at any time after the fling of a complaint to foreclose this Morigage the court In which such
camplair? f.led may appolnt a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either before or after sale. withoul notice. without regard to the scivency ormsolvency at the time of application for such receiver, of the
person or persans, if any, liahie for tha payment of the iIndebtedneas secured heraby and without regard to the then value of the property
whether the same sha'l bs then occupied as a homestead or not Such receiver or Mortgagee in possassion shall have power to culiect the
rents, issues and profits of the premises du ring the pendency of such foreciosure sult, as well as during any further times when Borrowaer,
his successors or assigns, excep” for ths intervention of auch recsiver, would be entitied 10 colect such rents, lssues and profits, and al!
other powers which may be necessary or aie usualin such cases for the protection, possession, control, mansgement and operation of the
property during the whote said parlad The court from Hime to time mey authorize the recelver or Morigagee In pessession to apnly the nal
income hald by either of them In payment iy whole or In part of the Indebtedness and other sums secured hareby, arin payment of any tax
spacial assessment or othar lien which may be or become superior to the lien hereo! or superior 10 a decree foraclosing this Mortgage,
provided such applcation Is made prior o foreclosure sale. In case of a judicial sale, the propeity, or so much thereof ag rnay than be affected

by this Mortgage, may ba sold in one parcel
{23) Waivaraf Statute of Limitationa. Time is of the essence as tc all of Borrower s obligations hareunder andtothe extant permitted
by law, Borrower walves all presant or future statutes of {imitation with raspect to any debt, damand or obligation secured hereby in any

action or proceeding for the purpose of entorcing this Mortgage or any rights or remedies hergunder.
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BEXHIBIT

PARCEL 1:

UNIT 1410 IN THE STREETERVILLE CENTRER CONDOMINIUM, AS DELINEBATED ON A SURVEY OF
THE POLLOWING DRSCRIBED REAL ESJTATRE:

ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL
PLANE HAVING RN ELEVATION OF 119.30 FEET RBOVE CHICAGO CITY DRATUM {AND WHICH 15
ALSO THE TOWER SURFACE OF THE FLOCR SLAB OF THE NINTH FLOOR, IN THE 26 STORY
PUILDING SITUATED OR THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN
THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS
20 TO 24 AND LOT 25 (REXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE
PARTY WALL OF THE BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25 AND
26}, TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE
HAVIKRG AN EZ.AVATION OF 115.30 FRET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL XANE HAVING AN BELEVATION OF 118.13 FERT ABOVE CHICRZO CITY DATUM (AND
WHICH PLANE CJINCIDES WITH THE LOWEST SURFACE OF THE ROOF SLAB OF THE B STORY
BUILDING SIUATED ON SAID ZARCEL OF LAND)} AND LYING WITHIN THE BOUNDARIES
PROJECTED VERTICAL .Y UPWARD QOF THE SCUTH 17.96 FERT OF AFORESAID PARCEL OF LAND,
ALL IN THE SUBDIVZION OF THE WEST 324 FRET OF BLOCK 32, (BXCEPT THE BAST 14 FEET
OF THE NORTH 80 FERT (PFEREOF), IN KINZIE’'S ADDITION TO CHICAGO IN SECTION 10,
TOWNSHIFP 3% NORTH, RANGF. 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS;

WHICH SURVEY IS ATTACHED AZ VA{HIBIT "A™ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENRT NUMBEFR 2607:.897 TOGETHBR WITH ITS UNDIVIDED PERCENTAUE
INTEREST IN THE COMMON ELEMERTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF 1OT 25 OF THE RIGHT TO MAINTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BEYTWEEN EDWIN B. S IBLDOR AND HEATON OWSLEY RECORDED
AUGUST 11, 1892 AS DOCUMENT 1715549 ON THMAT ZART OF LOTS 25 RAND 26 IN KINZIE’'S
ADDITION AFORESAID OCCUPIED BY THE WEST 1/. 7AF THE PARTY WALL, IN COOK COUNTY,

ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND aGRESS FOR THE BENEFIT OF PATCENL 1 AS SET FPORTH IN THE
DECLARATION OF COVENRANTS, CONDITIONS, RESTRICTIONS AN EALEMENTS DATED OCTGBER 1,
1981 AND RECORDED OCTOBER &, 1981 AS DOCUMENT 26017894 Z#f:; AS CREATED BY DEED

RECORDED AS DOCUMENT 26017895.

LOAN ND. 17453077
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