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Mdms) CHICAQO, 1. 60630

MORTGAGE

z f
THIS MORTGAGE s mado this 28D duy of DECEMBER "" 1() 7
19 94 | vetween the Mortgagor. EMMIETT BEARD, A SINGLE MAN

therein 'Borrower''), and the Mortgagee,

CREDICORP, INC. » weorperstion etganized pnid
oxlsting under the laws of THE STATE OF ILLINOIS
whose addressis 4520 WEST LAWRENCE AVENUE CHICAGO ILLINOCIS €0630

{(hereln "lander’')

WiEREAS. Locower Is Indebted to Lender In the principal sum of U.§. 8 11,325.00
which indebtedness ‘zovidenced by Borcower's note dated  DECEMBER 2ND 1994 and extenstons and ;cnewnls
thereof (hereln “Noty™ ), pravicllng for monthly instaltments of principn) and interest, with the balance of indebtedness,
if not soonor paid, ducwrd payable on  DECEMBER 7TH 2004 H

To SECURE to Lender the zepayment of the Indebtedness evidenced by the Note, with interest ther¢on: the payment
of alf other sums, with Interest t'arcon, advanced In accordance herewith to protect the securlty of this Mortgage; und
the performance of the covenaits ard agreemonts of Borrower herein contalned, Borrower doos hereby mortgage, grant
and convey to Lender the following deseribed property located in the County of COOK + Statg of
1linois:

LOTS 13 AND 14 IN BLOCK 22 IN /i.W, ELMORE'S KEDZIE AVENUE RIDGE: A SUBDIVISION
OF THE NORTHEAST 1/4 AND THE SJIHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH,
RANGE 13, BAST Cf THE THIRD PRINCIFAL MERIDIDAN, IN COOK COUNIY, ILLINOIS,

. DEPT-DI RECORDING
+ TE9905 TRAN 396 2102/ 103573

$27.50
on

P.I.N. $#268-23-~218-027 v %6045 ¢ DWW 4~O2S L7

Pasd. i 83 218028 . COOK COUNTY RECORDER

rlae g
I\‘*'l" o B )

which has the address of 36 WESY 162ND 9TREEY
JStieat!

WMinois 60426 thereln "' Proparty Address');
§dip Codal

Toaerner whh ol the improventonts now or heroaller erected on the property, and sl eisuments, clghts,
appurtenances aid vents all of which shall be decmed to be nnd remain a part of the property vovered by thls Mortgage;
and alf of the foregotng, togethor with suid progerty lor the lopsehold ostrte if this Mortgage i on n teasehold) are
hercinafter referred 1o as the  Property.'’

Borrower covenants that oreower b Iawtully selsed of the oatate hereby conveyed und has the right 1o morignge,
grant and convey the Propesty, and that the Property by unencimbered, exvept for encumbeances of recond, Borrower
covenamy thim Qarcower wurrants aad will defend generatly the dele to the Property ngainsi all claims and demands,

whbjevt 1o encumbieances of record, d'-z ft :

ILLINOIS - 56.COND MORTGAGE~ 1/8D--FHMA/FHLMC UNIFORM IHHTRUMENT Form 3814
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10, Borrowsr Not WFF der %;:ué Exﬁ%ﬂclﬁpnxmcm ar modifica-
tion of nmorttzation of tRsutns1edtod" by iy MoFrfadu grah BT hy TondaTany sutobsserin ldtorest of Korrowor

shal) nol oporsle o rolease, I any mannge, the Hablily of the ovighl Borrowor and Borrower's succossors In Intoresl,
Lender shall not bo required to commence proceedings againat such ssccossar or roflise (o oxtotd thne for
payment or otherwlse modily amortization of the sums securod by this Mortgage by reason of any demand made by the
original Burrower and Borrower's successors in interest. Any farbearance by Lendor it exercising any right or romedy
hereundor, or otherwise afforded by applicable law, shall not be a wniver of or preclude tho excrelse af any siuch right or
remedy.

11. Successor and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenunts and agreements herein
contatned shall bind, and the rights hercunder shall Inure to, the respeciive successors and assigns of Londer and
Borrower, stibject to the provislons of paragraph 16 hereof, All covennnts and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does tiot execulo the Note, {n) is co-signing this Mortgago only to
mortgage, grant and convey that Borrowes's interest in the Property to Lender under the tarme of this Mortgage, (b) is
nat persenally Hable on the Note or under thls Mortgage, and (¢) agrees that Lendor and any other Borrower hereundor
may agree to extend, modify, forbear, or make any other accommaodations with regord to the terms of this Morigage or
the Note without that Borrower's consont and without releasing that Borrawer or modifylng thls Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be glven in another munner, (a) any notice to
Borrower provided for in this Moertgage shail be given by dellvering it or by malling such notice by cortifled mal)
addressed to Borrower at the Proporty Address or al such other address as Borrower may deslgnate by notice to Lender
as provided heseln, and (b) any notice to Lender shall be given by certified maill to Lender's address stated herein or to
such other address.as Lender may <designate by notice to Bocrower as provided hereln. Any notice provided for In this
Mortgage shall bs dzemed to have been glven to Borrowor or Lender when given in the manner designated herein.

13, Govornlng Jiar2c Severability. The state and local laws applicable to this Mortgage shall be the faws of the
jurisdiction in which<he Property is focated. The forogoing seritence shall not Hmit the applicabiity of Federal law to
this Mortgage. In the evani hat any pravision or clause of this Mortgage or the Note canfilets with applicable law, such
conflict shall not affect othed pravisions of this Mertgage or the Note which ¢an be given ¢ffect without the conflicting
provision, and to this end the provisions of thls Mortgage and the Note are declared to be severable, Ax used herein,
“eosts'’, “'expenses’’ and "atizinoys’ fees'' include all sums to the extent not prohiblted by applicable law or llmited
herain.

14. Borvower's Copy. Borrower sbaii be furnished 4 conformed copy of the Nole and of this Mortgago at the time of
execution of after recordation hereof,

15. Rehatllitatlon Loan Agreement. Borrower shall fulflll ail of Borrower's obligations under any home rehabilita.
tinn, improvement, repair, or other loan agretment which Borrower cnters Inio with Lender, Lender, at Lender’s option,
may reguire Borrower to cxecute and dellver to Lander, In a form acecoptable to Lender, an assignment of any
rights, claims or defenses which Borrower may huvewzainst partios who supply labar, materials or services in connection
with Improvements made to the Property.

16. Transfer of the Property or a Beneficial Intercst In Borrower, 1f all or any part of the Property or any Inieres
in it is sold or transferred (or if a beneficial interest in Rorrower {s sold or transferred and Borrower {s not a natural
person} without Lender's prior writien consent, Lender inps -8t its option, require immediate puyment in full of all
sums secured by this Mortgage. Howaover, this option shal! nei_be exercised by Lender Il exercise is prohibited by
federal law as of the duto of this Mortgage,

if Lender exerclses this oplion, Lender shall give Borrowe! notice ol uccelernticn, The notige shall provide a
period of not less than 30 days from the dute the notice is delivered or euilied within which Borrower must pay afl sums
sceured by this Mortgoge. I Borrower Tails to pay these sums prior (o thicexpleation of this period, Lender mny in-
voke any remedies permitted by this Morigage without further potice «r demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt upd-agree us follows:

17. Accelorstion; Remedies. Except na provided in parngraph 16 horec!l. azon Borrower’s breach of any cuve.
nant or agreoment of Borrower In this Mortgage, Including the covenants to pay »/nen due any sums secured by this
Mortgage, Lender prior to acceleration shall glve netice to Borrower as provided in parsqraph 12 hereol specifying: (1)
the breach; (2] the action required to cure such breach| (3} s date, ricl less than 10 daya "nota the date the notics Is malled
ta Borrower, by which such broach miust be cured; and (4) that fallure to cure such breach arar before the date specified
in the notice may eesult In accolerntion of the sums socured by thit Mortgage, loreciosure by jadicial procesding, and
salo of the Property. The notice shall further informi Borrawer of the right to relnsiate afier acce’arziion and the right to
assert In the foreclosure procending thie nonexistence of a default or any other defonse of Borrosier to acceleration and
foveclownra, If the breach Is not curud on or before the date specified In the notlve, Londer, at Lincer's option, may
declare nli of the sumwe secured by this Morigage to be limmedialely due and payable without further acriand und may
forecloss thls Morigage by judiclal proceeding. Lender shall be entiiled to collect In such procoeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys' fese and costs of documentnry ovidence, nhetracts and
titio reports.

18, Borrower's Right 1o Reinstate, Notwhthstunding Lendor's acecleention of the sums secured by this Mortgage
due to Borrowor's breach, Borrowar shall have tho right to have any proceedings begun by Lender to enforee titis Mort.
gags discontinued at any timo priee to ontey of o Judgment snforcing this Mortgage if: (n) Borrower pays Lender all sums
which would be then due under this Mortgage nnd the Note had no accoloration oceurrest; (1) Borrowor cures all
trrcaches of any other covenants or agreaments ol Horrower contnined In tiis Mortgage; (¢} Borrower pays all reasonable
expanses ingurred by Londer in entorclng the covenanis and sgreements of Borrower containoed in this Moriguge, amg in
enforcing Londer's remedies as provided o paragraph 17 hercof, including, but not Wimited to, rensonable attorneys’
fees; and (d) Berrower takes such action ns Lender may reasonnbly require to assure that the len of this Mortgage,
Lerider’s Intecest a the Property and Borrower's obligatlon (o pay the sums secuted by this Mortgage shall continue
unimpalred. Upon such payment and cure by Borrower, this Mortgago and the obligatlons secured heroby shall remaln
in full force and eftect ns i o acceloration had oceurred.

19, Asslgument of Rents) Appoiniment of Recelver. As ndditional security horaunder, Borrower heroby assigns (o
Londor the rents of the Proporty, provided that Borrower shall, prior 1o seccleration under paragraph 17 hereof or
abandonment of the Property, havo the right to collect and rotuin such reats nx they become dus und payable,

Upon acceloration undoer paragraph 17 horvof or abandonment of the Proporty, Lender shall bo oniltled to have o
recolvor appointod by a court to entor upon, take posseasion of and mannye the Property and 1o collet the rants of the
Property Including those past duo. AH rents collocted by the recelver shall ho apphied vt to paymont of the costs of
management of the Proporty and collection ol rents, including, but not limlied to, recolver's fucy, promiums on recelver’s
bonds and reasanublo attorneys' feos, and then to the sums secured by thts Morigage, The recelver shall be Hable 1o
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